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To,
BSE Limited -
The Corporate Relationship Department Calcutta Stock Exchange Limited
1t Floor, New Trading Ring, 7, Lyons Range, Murgighata,
Rotunda Building, P.J. Towers, Dalhousie, Kolkata,
Dalal Street, Mumbai- 400 001 West Bengal - 700 001
Scrip Code: 507944 Scrip Code: 012132

Ref:  Regulation 30 and 33 (3) of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

Subject: Outcome of Board Meeting

With reference to above subject, the Stock exchange(s) are being informed that the Board

of Directors of Bajaj Steel Industries Limited, Nagpur, at their Board Meeting held today

i.e. February 14, 2023, have inter-alia considered and approved the following matter(s):

a. Unaudited Standalone and Consolidated Financial Results of the Company for the
quarter and nine months ended December 31, 2022 along with Limited Review

Report thereon, and

b. The Sale of Plastic Division (“Superpack Division”) of the Company, on a slump sale
basis. [The details pertaining to said Slump sale shall be separately intimated to
the exchange(s)]

The Meeting commenced at 03:00 P.M. (IST) and concluded at (34 S P.M. (IST)

A copy of the said results along with the limited review report thereon is enclosed.

For Bajaj Steel Industries Limited
£ _—
Company Secretary

Encl: As above

Steel Structures for Buildings | Electrical Panels | .~

ng Solulions Provider all arqund the Globe
"Technical Collaborators - CIRCOT ICAR Govt. of India, Continental Eagle Corporation USA




Chartered Accountants Nagpur- 440 022

Tel. No- 0712 2246786
E-mail : sanjay@bcco.co.in

B. Chhawchharia & Co. / 202, SHANTINIKETAN, K-13/A, Laxmi Nagar

Independent Auditor’s Review Report on the Quarterly Un-Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

e '

The Board of Directors

Bajaj Steel Industries Limited

Nagpur,

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
BAJAJ STEEL INDUSTRIES LIMITED (“The Company™) for the quarter ended 31* December,
2022 and year to date from April 1, 2022 to December 31, 2022 (“the statement™) attached
herewith, being submitted by the company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
Engagements to Review of Interim Financial information performed by the independent Auditor
of the Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards (Ind As) under section 133 of the Companies Act, 2013,
read with relevant rules issued there under and other recognised accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement

Place: Nagpur For B.Chhawchharia & Co.
Date: 14™ February, 2023 2 * Chartered Accountants

QCHE Firm Registration No. 305123E
SR S A

%" N@u@\g Sanjay Agarwal

2 s Partner
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BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440028 (MH) india.
Tel. : +81-07104-238101, Fax : 07104-237067; E-mail : cs_legal@bajajngp.com;Website : www.bajajngp.com;
CIN : L27T00MH1961PLCO11936
{Rs In lacs except per equity share data)
Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31/12/2022
Quarter Ended Nine Months Ended Year Ended]
8.No. Particulars 3212022 Jzizoat Joioarzozz Ended Ended I0d2022
(Unaudited) | (Unaudited) {Unaudited) 31122022 31122021 {Audited)
(Unaudited) {Unaudited)
1 Income
a) Revenue from operations 15,328.79) 8,958.19 14.448.71 36,515.32 35,201.61 41,445 .60
b) Other Income 151.46 486.40 183.80 474.42 743.52! 1.036.63]
Total Revenue 15,480.25 9.444.58 14,6840.51 36,989.74 35,945.12 42 482.23|
2 Expenses
a) Caost of material consumed 6,540.25 4,835.57 7,885.91 18,654 67 20,282.40 22.705.61
b) Purchase of stock- in- trade - 4.97 - 4.97 1.18
c)Changes in inventories of finished goods work-in- 1,061.63 379.38 53.64 277.57 65.0¢ (346.74)
progress, stock-in-trade
d) Employee benefit expenses 1,435.43 1.258.81 1,407.90 4,011.80 3,708.51 4,767 49]
e) Finance Cost 166.08 166.73 147.81 451.92 503.15 752.84
f) Depreciation and amortisation expenses 200.89 207.75 209.68 829.06 569.44 876.16
g) Other Expenses 3,508.14 2,165.81 2,670.15 7.631.55 7.118.59 9,408.83
Total Expenses 12,921.22 9,019.07 12,355.39 31,656.57 32,252.15) 3&155.3?}
3 Profit H{iLoss) before Exceptional items and Tax 2,558.03 425.59 2,285.13 53317 3692.87 4317 981
4 Excepticnal items - - - - . -
5 Profit (+) / Loss (-} before Tax 2,558.03 425,51 2,285.13 5,333.17 3,602.87 4,317.08}
6 Tax Expense - (Current Tax) 541.64 17.75 573.98 1,238.70 829.45 1.080.00
~ (Deferred Tax) - - - - - (16.78)
7 Net Profit (+) / Loss (-} after Tax 2,017.38 307.76 1.711.15 4,004.47 2763.52 3.243.88]
B Qther Comprehensive Income / (loss) [OCI]
(i) Other Comprehensive Income / (loss)-Net 4.78 1.85 {18.18) 8.14 33.71 72.82
] Total Comprehensive Incomel(Loss)- (After Tax) 202217 308.71 1,691,889 4,102.61 27097.23 3,316.68
10 Share of Profit/{Loss) of associates - - - - - -
11 |Minority interest - - - - - g
12 Net profiti(loss) afler taxes minonly interest and share of 2.022.17 308.71 1,691,985 4,102.61 2.787.23 3,316.88
profit/(Loss) of associates
13 |Paid up Equity Share Capiial [Face value of Rs. 5/- each] 260.00 260.C0 260.00 260.00 260.00 260.00]
14  |Reserves excluding Revaluation Reserves as per Balance - E - - - 18.835.91
Sheet of Previous Accounting year.
1§ |Earming Per Share in Rupees face value of Rs 5/ Each {not
annualised)
Basic & diluted 38.80) 5.96 32.54 78.90 53.78 83.78
NOTES ON ACCOUNTS
1 The above financial results are published in accordance with regulation 33 of the SEB! {Listing Obligation & Disclosure Requirements) Regulations. 2015, have been
reviewed by the Audit committee and approved by the Board of Directors at their meetings held on 14th February, 2023, The financial results are in accordance with the
Indian Accounting Statndards (ind AS) as prescribed under saction 133 of the Comparnias Act, 2013, read with rule 3 of the Companies (indian Accounting Standard) Rules,
2015 and Companies (Iindian Accounting Standards) {Amendment Rules), 2018
2 Certain year end provisions such as Deferred Tax, Provision of Acturial Valuation of Employees benefits elc. has not been considered above.
3 The figures for the corresponding previous period have been restated/regrouped wherever necessary to make them comparable,
B el FOR BAJAJ STEEL INDUSTRIES LIMITED
S
f ;.}. o\
! _O‘
|| NAGRIR x|
|Place:  Nagpur ‘,‘%, é‘ ROHIT BAJAJ
Date: February 14, 2023 %ﬁc@}\{\ CHAIRMAN & MANAGING DIRECTOR
? DIN : 00511745
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BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440028 (MH) India.

Tel. : +81-07104-238101, Fax : 07104-237067; E-mail : cs_iegal@bajajngp.com; Website : www.bajajngp.com,

CIN : L2T100MH1961PLC011936

Quarterly Reporting of Standalone Segmentwise Revenue, Results and Capital Employed

{Rs. In lacs)
Quarter ended Nine Months Ended Year Ended
S.No PARTICULARS 311212022 311212021 30/09/2022 3122022 31/12/12021 31/03/2022
{Unaudited) {Unaudited) {Unaudited) {Unaudited) | (Unaudited) {Audited)
1 |Segment Revenue (Net Sale / Income from
Operation
a) Segment - Steel & Related Products 15,328.80 7,8975.19 14,434.68 36.,385.62 30,393.47 36,545.07
b) Segment - Plastic & Related Products (0.00) 983.00 12.03 J29.71 4,808.14 4,800.73
Total 15,328.80 8,958.19 14,446.71 36,515.33 35,201.61 41,445.80
Less: Inter Segment Revenue - - - - -
Net Sale / Income from Operation 15,328.80 8,858.19 1444571 36,515.33 35,201.61 41,445.80
2 [Segment Resuits (Profit)(+)/(Loss}(-) before Tax
and finance cost from each Segment
a) Segment - Steel & Related Products 2,912.34 969.43 2,520.84 6,124.55 4.427.04 5,370.51
b) Segment - Plastic & Related Products (187.23) (377.14) (96.91) (330.45) (230.92) (300.58)
Total 2,725.11 592.29 2,432.93 5,785.10 4,1986.12 5,069.92
Less: i, Finance cost 166.08 166.78 147.81 451,92 503.15 752.84
Less:ii. Other Un-allocable expenditure net un-
aliocable income ! i
Less i, Taxes 541.64 | 117.75 573.98 1,238.70 829.45 | 1,073.22
Total Profit /(Loss) After Tax, before OCI 2,017.38 307.76 1,711.14 4,094.49 2,763.52 3,243.86
3 Captal Employed (Segment Assels-Segment
Ligbilities)
Segment Assets -
a) Segment - Steel & Related Products 41,447,18 34,974.56 43,237,686 41,447.18 34,674.56 33,833.81
bj Segment - Plastic & Related Products 613.81 3.488.18 852.82 613.81 3,458.16 144129
¢} Others 542555 3,508.34 4,757.33 542555 3,508.34 403200
A |Total Segment Assets 47,486.54 41,982.08 48,847.81 47,486.54 41,882.06 39,307.19
Segment Liabilities -
a) Segment - Steel & Related Products 18,830.41 14,950.59 21,634.87 18,839.41 14,950.59 14,488,70
b) Segment - Plastic & Related Products 583.80 4,068.85 1,710.26 583.80 4,068.86 1,9980.46
¢} Others 5,358.70 3.959.45 4.818.20 5358.70 3,858.45 4,120.00
B |Total Segment Liabilities 24781.91 22,978.90 28,163.33 24,781.91 22,978.90 20,599.16
Capital Employed {(A-B} 22,704.63 15,003.16 20,684.48 22,704.63 19,003.16 18,708.03
FOR BAJAJ STEEL INDUSTRIES LIMITED
FSetant~2= g
Place Nagpur ROHIT BAJAJ
Date February 14, 2023 CHAIRMAN & MANAGING DIRECTOR

DIN : 00511745
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Chartered Accountants Nagpur- 440 022
Tel. No- 0712 2246786
E-mail : sanjay@bcco.co.in

B. Chhawchharia & Co. / 202, SHANTINIKETAN, K-13/A, Laxmi Nagar

Independent Auditor’s Review Report on the Quarterly Un-Audited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,

The Board of Directors

Bajaj Steel Industries Limited
Nagpur,

We have reviewed the accompanying statement of unaudited consolidated financial results of
M/s BAJAJ STEEL INDUSTRIES LIMITED (“The Holding Company) and its Subsidiaries (the
Holding company and its Subsidiaries together referred to as “the Group”) for the quarter ended
31" December, 2022 and year to date from April 1, 2022 to December 31, 2022 (“ the
statement™); attached herewith, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015, as amended.

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Renorting ('Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
Engagements to Review of Interim Financial information performed by the independent Auditor
of the Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inguiries of
Company parsonnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion. :

The statement includes the results of the followings Subsidiaries:

a) Bajaj Coneagle LLC, USA
b) Bajdj Steel Industries (U) Ltd., Uganda

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards (Ind As) under section 133 of the Companies Act, 2013.
read with relevant rules issued there under and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed in
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terms of Regulation 33 of the SEBI (Listing Obligations and Disclbsure Reqﬁirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We did not review the interim financial results of the above subsidiaries. These interim financial
results have been reviewed by the management and our conclusion on the statement, in so far as
it relates to the amount and disclosures in respect of these subsidiaries is based solely on the
statement as provided to us by the management. Our conclusion on the statements is not
modified in respect of the above matter.

Place: Nagpur

For B.Chhawchharia & Co.
Date: 14" February, 2023 Chartered Accountants

Firm Registration No. 305123E

ot
M:;q A,(Spw\/—‘

Sanjay Agarwal

Partner

Membership No-066580

UDIN: 23066580BGVZKC1803




BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Plot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440028 (MH) india.
Tel. : +91-07104-238101, Fax : 07104-237067; E-mail ; cs_legal@bajajngp.com;Website : www.bajajngp.com;
CIN : L27T100MH1861PLCO11836
(Rs In lacs, axcepl per equily share data)
Statement of Unaudited Consolidated Financial Resuits for ths Quarter and Nine Months ended 3112/2022
Quarter Ended MNine Months Ended Year Ended
SNo Particulars 311202022 | 2/122021 | 30/08/a0z2 | 811212022 | 341272021 | 3170302022 |
{Unaudited) | (Uneudited) | (Unaudited) | (Unaudited) | (Unaudited) | {Audited)
1 lincome
a) Revenue from operations 16.100.42 9.418.23 15,852.23 41,214.28 36,935.33 43,905,156
b} Other Income 156.81 487.34 198.21 484.18 8C5.47 §.104.21
Total Revenue 16,266.23 9.905.57 18,050.45 41.698.45 37,740.80 45,009,386
2 [Expenses
a} Cost of matenal consumed 6,863.81 5,064.38 848337 21,144.32 20,968 47 2388540
b) Purchase of stock- in- frade - 4.97 - - 4.97 1.16
ciChanges in inventories of finished goods work-in- 1,081.63 379.38 53.94 2N 57 65,08 {346.74)
progress, stock-in-trade
d) Employee benefi expenses 1,763,84 1,401,78 1.517,82 458133 304393 & 066.48
e} Finance Cost 166.08 166.78 147.81 451.92 503.15 757.81
) Depreciation and amortisation expenses 218.31 213.74 243.26 545 0% 582,34 8as.10
g} Other Expenses 3,516.14 2,233.11 2.934.54 8,053.50 7.524.15 9,878.87
Total Expenses 13,589,81 G 46413 13.350.74 35133.73 33,590.10 40,138.08
3 |Profil /{Loss} before Exceplional Rems and Tax 2,878.41 441.43 280671 6.564.73 4,150.70 4,871.28
4 |Exceptional lterns - - - - - -
5 |Prefit (+) / Loss () before Tax 2676.41 441,43 2,698.71 6,564.72 4.150.70 4871.28
& |Tax Expense-Current Tax 559.84 106.19 498 84 1,523.40 1,051.75 1,238.72
Deferred Tax - . - - (16.78)
7 |Net Profil {+)/ Loss {-) after Tax 2,116.58 332.25 2,200.77 5,041.33 3,008,968 3.649.34
8  [Other Comprehensive Income / (loss) [OCI]
(i} Other Comprehensive income / (Ioss)-Net 4.718 1.95 (19.16) 814 nn 72.82
8 |Total Comprehensive Income/{Loss)- (After Tax} 2,121.38 334.20 2,181.81 5,040.47 3,132.67 3.722.18
10 [Share of Profit/(Loss) of associates - - - - - -
11 [Minonty interest - - - - - -
12 |[Nett profitf{Loss) afler taxes,minanty interes! and share of 2,121.36 334.20 2.181.61 5,049.47 3.132.67 3,722.16
profiv(Loss) of associales
13 {Paid up Equity Share Capital [Face vaiue of Rs, 5/-each] 260.00 260.00 280.00 260.00 260.00 260,00
14 [Reserves exduding Revaluation Reserves as per Ralance] - - - - - 20,421
Sheet of Previous Accounting year.
15 |Eaming Per Share in Rupees face vaiue of Rs 5/-Each (not
lannualsed)
Basic & diluted 40.80 5.43 41.95 97N 60.24 71.58
|NOTES ON ACCOUNTS
i | The above finandial results are published in accordance with regulation 33 of the SEEI (Listing Obligation & Disclosure R ) Regs 2015, have
been reviewed by the Audil commiltee and approved by the Board of Directors at their meetings held on 14th February, 2023 The ﬂnmall results are in
accordance with the Indian Accounting Staindards (Ind AS) as presaibed under section 133 of the Compames Act, 2013, read with rule 3 of the Companies
(Indian Accounting Standard) Rules, 2015 and Companies (Indian Act g Standards) (Amendment Rules), 2018,
2 |Cerlain year end provisions such as Deferred Tax, Provision of Acturial Valuation of Employees benefits etc. has not been considered above.
The figures for the corresponding previous period have been restatediregrouped wi necessary to make them comparable
FOR BAJAJ BTEEL INDUSTRIES LIMITED
FEant { o St \jt
Place: Nagpur ROHIT BAJAJ
Date: February 14, 2023 CHAIRMAN & MANAGING DIRECTOR
DiN : 00511745
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BAJAJ STEEL INDUSTRIES LIMITED
Registered Office : Piot No. C-108, MIDC Industrial Area, Hingna, Nagpur - 440028 (MH) India.

Tel. ; +91-07104-238101, Fax : 07104-237067; E-mail : cs_legal@bajajngp.com; Website : www.bajajngp.com,
CIN ; L27100MH1961PLCO11936

Quarterly Reporting of Consolidated Segmentwise Revenue, Results and Capital Employed

(Rs. In Lacs)
Quarter Ended Nine Months Ended Year Ended
S.No PARTICULARS 11212022 311212021 30/09/2022 | 31122022 | 31112/2021 | 31/03/2022
{Unaudited) (Unaudited) (Unaudited) | (Unaudited)  (Unaudited) | {Audited)
1 |Segment Revenue (Net Sale / Income from
Operation
a) Segment - Steel & Relaled Producis 16,108.41 843523 15,840.21 41,084.57 32,127.19 35,004.41
b) Segment - Cotton Trading
b) Segment - Plastic & Related Products {0.00) 983,00 12.03 120.71 4.808.14 4.800.73
Total 16,109.41 5,418.23 15,852.23 | 41,21428 | 3693533 43,505.14
Less: Inter Segment Revenue - - . B . .
Nel Sale / income from Operation 16,108.41 941823 15852.23 | 41,214.28 | 3693533 43,905.14
2 |Segment Results (Profitj(+}/(Loss)(-) before Tax
and finance cost from each Segment
a) Segment - Steel & Related Products 3.028.72 985.35 2,944.43 7.356.10 4,884.78 592066
b} Segment - Cotton Trading
b) Segment - Plastic & Related Products (187.23) (377.14) (96.91) {339.45) {230.92) {300.59)
Total 2,842.48 608.20 2,847,583 7,016,865 4,653.85 5,629,07
Less: «. Finance cost 166.08 156.78 147.81 451,62 503.15 757.81
Less:ii. Other Un-aliocabie expenditure net un-
allocable income
Less:iii. Taxes 556.84 109,19 498,94 1,523.40 1.051.78 1,221.94
Total Profit /(Loss) After Tax, before OCI 2,116.57 332.2% 2,200.77 5,041.33 3,098.98 3,648.32
3 |Capital Employed {Segment Assets-Segment
Liabilities)
Segment Assats -
a) Segment - Steel & Related Products 46,188.31 37,157.48 47 241,78 46,188.31 37,1567.48 3786111
- |b) Segment - Plastic & Related Producis 613.81 3,498.16 852,80 613.81 3,488.16 1,441.20
¢) Others 5.884.61 3,721.08 5,162.51 5.884.61 3,721.08 4,375.28
A |Total Segment Assets 52688.73 44,376.72 63,257.06 | 52,686.73 | 44,376.72 43,477.68
Segment Liabilities -
a) Segment - Steel & Related Products 21,182.40 15,450.40 23,258.11 21,182.40 15,459.40 16,861.12
b) Segment - Cotton Trading
b) Segment - Plastic & Related Prooucts 583.80 406880 1,710.26 583 80 4 (B8 85 1,080.46
¢c) Others 5,726.61 4,202.81 516780 5,726.61 4.302.61 4,342.81
B [Total Segment Liabilities 27492.81 23.831.47 30,136.27 27,492.81 23,831.47 23,194.39
Capital Employed (A-B) 25193.92 20,545.56 23,120.78 25,193.92 20,545.56| 20,283.29
/-\'b@ﬁ"‘*"‘ AR FOR BAJAJ STEEL INDUSTRIES LIMITED
S AN o, TR
4 v f\{ LA \,.»i,,.m-fvm"wl_al “ 157 -
Place Nagpur ROHIT BAJAJ
Date: February 14, 2023 CHAIRMAN & MANAGING DIRECTOR

DIN: 00511745




