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Ref: B SIL/BM.I 2021 -22 /7 4 Date: 1Oth November, 2021

To,
BSE Limited
Corporate Relationsh ip Department
P.J. Towers Dalal Street. Mumbai- 400001

Scrip Code: 507944

Subject: Unaudited Standalone and Consolidated Financial Results for the Second Quarter
and Half Year ended 30th September,202l

Dear Sir/Madam,

With reference to the captioned subject and pursuant to Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulation,20l5, we inform you that the Board of Directors of the
Company at its meeting held today has inter alia considered and approved Unaudited Standalone
and Consolidated Financial Results along with Limited Review Report thereon issued by the
Statutory Auditors for the Second Quarter and Half Year Ended on 30th September, 2021.

The Unaudited Standalone & Consolidated Financial Results along with Limited Review Report
are enclosed herewith.

The Meeting commenced at 16.35 Hours (lST) and concluded on 19.05 Hours (lST).

You are therefore, requested to take the aforesaid on your records and oblige.

Thanking You!

Yours Faithfully,
For Bajaj Steel Industries Limited

Diryanshu Vyas
Company Secretary
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Independent Auditor’s Review Report on the Quarterly Un-Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33  of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
 
To, 
The Board of Directors 
Bajaj Steel Industries Limited 
Nagpur, 
 
 
We have reviewed the accompanying statement of unaudited consolidated financial results 
of M/s BAJAJ STEEL INDUSTRIES LIMITED (“The Holding Company) and its Subsidiaries 
(the Holding company and its Subsidiaries together referred to as “the Group”) for the quarter 
and half year ended on 30th September, 2021, attached herewith, being submitted by the 
company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended.  
 
The Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 
 
We conducted our review in accordance with the standard on Review Engagement (SRE) 
2410, Engagements to Review of Interim Financial information performed by the 
independent Auditor of the Entity issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
 
The statement includes the results of the followings Subsidiaries: 
 

a) Bajaj Coneagle LLC, USA 
b) Bajaj Steel Industries (U) Ltd., Uganda 

 
Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards (Ind As) under section 133 of the 
Companies Act, 2013, read with relevant rules issued there under and other recognized 
accounting practices and policies generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
 
 
 
 
 
 
 
 
 



 
 
 
We did not review the interim financial results of the above subsidiaries. These interim 
financial results have been reviewed by the management and our conclusion on the 
statement, in so far as it relates to the amount and disclosures in respect of these 
subsidiaries is based solely on the statement as provided to us by the management. Our 
conclusion on the statements is not modified in respect of the above matter.  
 
Place: Nagpur (Camp)                                             For VMSS & Associates 
                                                                                 Chartered Accountants 
Date: 10th November, 2021                                      Firm Registration No. 328952E 

                              
               
 

                      Aditya Sethia     
          Partner 

                                                Membership No-311293 
                           UDIN: 21311293AAAAMG5797 
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Independent Auditor’s Review Report on the Quarterly Un-Audited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

 
To, 
The Board of Directors 
Bajaj Steel Industries Limited 
Nagpur, 
 
We have reviewed the accompanying statement of unaudited standalone financial results of 
M/s BAJAJ STEEL INDUSTRIES LIMITED (“ The Company”)  for the quarter and half year 
ended on 30th September, 2021 attached herewith, being submitted by the company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015, as amended. 
 
The Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 
 
We conducted our review in accordance with the standard on Review Engagement (SRE) 
2410, Engagements to Review of Interim Financial information performed by the 
independent Auditor of the Entity issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of Company personnel and analytical procedures applied to financial 
data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
 
Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards (Ind As) under section 133 of the 
Companies Act, 2013, read with relevant rules issued there under and other recognised 
accounting practices and policies generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
 
Place: Nagpur (Camp)                                           For VMSS & Associates 
                                                                               Chartered Accountants 
Date: 10th November, 2021                                    Firm Registration No. 328952E 

                
    
 
                          

          Aditya Sethia    
                                      Partner 
                                                Membership No-311293 
                UDIN: 21311293AAAAMF8637 
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