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Dear Sirs,

ANNOUNCING OF Q2 & HALF YEAR RESULTS

Pursuant to Regulation 30 & 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are declaring
herewith Un-audited Financial Results of the Company along with Limited Review, for
the quarter & half year ended on September 30, 2021, in the prescribed format. The
meeting of the Board of Directors of the Company. commenced at 12.00 P.M and
concluded at 1:30 P.M.

Simultaneous action is being taken to have the Un-audited Financial Results
published in the newspapers in the format prescribed by SEBI.

Thanking you,

Yours faithfully,
For WEST COAST PAPER MILLS LIMITED

i

BRAJMOHAN PRASAD

COMPANY SECRETARY

M. No : F7492

Encl: a/a
{73- Corporate Office : 31, Chowringhee Road. Kolkata - 700 016
| Fsc Phone : {033) 2265 6271-78 (8 lines), Fax : 1033) 2226 5242.

Email : wepm.sale(@westcoastpaper.com




Singhi & Co.

Chartered Accountants

B2 — 402B, Marathon Innova, 4" Floor, Off Ganpatrao Kadam Marg, Opp. Peninsula Corporate Park,
Lower Parel, Mumbai — 400013. India
Tel: 491 (0) 22 — 6662 5537/38 E-mail :mumbai@singhico.com Website : www.singhico.com

Independent Auditor’'s Review Report on the Quarterly and Year to date Unaudited Standalone
Financial Results of the Company pursuant to Regulation 33 and 52 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of West Coast Paper Mills Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of West
Coast Paper Mills Limited (“the Company”) for the quarter ended September 30, 2021 and year to
date from April 1, 2021 to September 30,2021 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. We draw attention to Note 3 to the Unaudited Standalone financial results regarding uncertainty
around the impact of COVID 19 on the operations and recoverability of carrying value of current and
non current assets of the Company, which is presently not ascertainable. Our opinion is not modified
in respect of this matter.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with the applicable Indian Accounting Standards (‘IND AS’) prescribed under section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended, including the manner in which it is to be disclosed, or that it contains any material mis-
statement.

For Singhi & Co.
Chartered Accountants
Firm Regn. No. 302049E

/L’ o

Sudesh Choraria

Partner

Membership N0.204936

UDIN: 21204936AAAAKH6089

Place: Mumbai
Date: November 13, 2021
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2021

(Rs. in lakhs)
STANDALONE
:‘I,.. Particulars Quarter ended Half year ended Year ended
30.08.2021 i 30.06.2021 36.09.2020 30.09.2021 30.08.2020 31.03.2021
Unaudited Unaudited Audited
1 Income
a) | Revenue from operations 55,027 58 * 26,863.13 27,478.07 51.880.72 45,577 36 1,36,830.85
b) | Gther incoms 1,714.40 242.87 180.00 1,857.27 456.32 098545
Total Income 56,741.99 27,108.00 27,658.07 £3,647.99 46,073.68 1,37,835.30¢
2 Expenses
a) | Cost of materials consumed 26,050.54 19,563 .47 14,537 .25 45,614.01 259%8.49 £8,873.29
b} | Purchases of stock-in-trade - - - - - -
o ﬂ:ﬂge:r;”g inventories of fnished goods, stock i irads and 4,448.01 {8,686.65) (oags)|  (avseq| (520639 3,162.18
4} + Employee benefits expense 491502 4337.48 3,883.22 9,252.50 7.658.05 16,421.95
e) | Finance costs 1,021.32 172054 172683 2741.88 3.636.42 651817
f} | Depreciation and armortization expense 3,502.52 3357.92 3877.07 686044 7.299.81 15,348.56
g} | Other expenses
- Power, fuel and water 5,303.15 3,547.38 4.047.49 8,850.54 7.410.05 15,663 44
- Other expenses 389205 2697.68 3,031.94 6,582.93 5,045.12 13,378.52
Total Expenses 49,132.61 26,338.03 34,796.92 75,470.64 51,842.56 1,39,597.11
3 Profit before Interest & Depraciation - EBITDA (Operating) 10,418.82 5,603.56 2,082.85 16,022.38 4,671.04 19,109.47
4 Profit / (Loss) before exceptional itams and tax [PBT) 7,609.38 767.97 {3,140.85) B,377.35 (5,768.88) {1.761.81)
5 Exeeptional items - - - - - -
5 Profit/{Loss) from ordinary activities before tax (4-5) 7,608.38 767.97 {3,140.85) §377.35 {5,768.88) {1,761.81)
7 Tax expense
a) | Current tax 1,31867 140.87 - 1,458.54 - 189.45
b} [ Less: MAT credit (entitlernent) / reversal (408.41) (140.27) - (547.28) - 318.56
@ | Defarred tax (530.95) (474.51) (703.97) {1,005.46) (1,219.82) (2,484.55)
Total tax expenses 381.31 (474.51) {702.97) (93.20) [1,319.82) {1,966.54)
8 Net Prefit/(Loss) from ordinary activities after tax (6-7) 7,228.07 1,242.48 (2,436.88) 8,470.55 {4,445.06) 204.73
) Other Comprehensive income{OCI)
A | Iter that will not be reclassified te prefit or loss
a. Remeasurement of employees benefit cbligations (57.90) (7.01) 7237 {64.90) 278 13217
b. Income tax on above. 20.23 2.45 {25.29) 22.68 {0.86) (46.19)
10 Total Comprehensive Incomef{Loss) for the periad {8+%) 7.190.40 1,237.92 {2,389.80) 8,428.32 (4,447.26) 280.T1
11 Paid up equity share capital (Face value : Rs 2/- per share) 1,320.98 1,320.98 1,320.88 1.320.98 1,320.98 1,320.98
12 Other equity - - - - - 1.28,523.02
S R i ttittes dvbrintit ol IO BN BN IR IR R




UNAUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS & LIABILITIES FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2021

{Rs. in lakhs
STANDALONE —)T

St Quarter ended Half year ended Year ended
No. Particulars 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
Unaudited Unaudited Audited
1 | Segment Revenue

(a) Paper and Paper Board 51,488.69 24,620.12 25,688.42 76,108.81 42,207.06 1.28,718.26

(b} Telecommunication Cables 3,5613.35 224577 1,776.02 5759.11 3,356.67 8,103.27

{c) Others 25.56 (2.76) 13.63 22.80 13.63 17.32
Total 55,027.59 26,863.13 27,478.07 81,890.72 45,677.36 1,36,839.85

2 | Segment Results ¢

Profit(+)/Loss(-) before tax and Interest from each segment )

(a) Paper and Paper Board 7,388.32 2,491.76 (1,362.25) 9,880.08 (2,316.96) 4,309.78

(b) Telecommunication Cables 104.05 61.13 65.90 165.18 366.03 787.46

(c) Others 12.80 (2.76) (3.62) 10.04 (4.51) (8.63)
Total 7,505.17 2,550.13 1,299.97) 10,055.30 (1,955.44) 5,088.61

Less:

(a) Finance Costs 1,021.32 1,720.54 1,726.63 2,741.86 3,636.43 6,518.17

(b) Other unallocable expenditure/income(+/-) (1,125.53) 61.62 114.25 (1,063.91) 177.01 33226

{c) Exceptional ltems - - - - - -
Total Profit / (Loss) Before Tax 7,609.38 767.97 {3,140.85) 8,377.35 (5,768.88) {1,761.81)

3 | Segment Assets

(a) Paper and Paper Board 2,31,308.70 2,31,311.69 2,39,680.49 2,31,308.70 2,39,680.49 2,21,973.29

(b) Telecommunication Cables 9.438.19 7,967.03 6,102.67 9,438.19 6,102.67 7,433.70

(c) Others 51.10 51.10 51.17 51.10 51.17 51.10
Total Seg Assets 2,40,797.99 2,39,329.82 2,45,834.33 2,40,797.99 | 2,45,834.33 2,29,458.09

4 | Segment Liabilities

(a) Paper and Paper Board 1,01,024.40 1,06,508.34 1,19,185.73 1,01,024.40 1,19,186.73 98,003.88

(b) Telecommunication Cables 2,1861.76 1,739.59 1,542.60 2,161.75 1,542.60 1,610.21

(c) Others - - - - - -
Total Liabilities 1,03,186.15 1,08,247.93 1,20,728.33 1,03,186.15 1,20,728.33 99,614.09

5 | Capital Employed (Segment Assets - Segment Liabilities)

(a) Paper and Paper Board 1,30,284.30 1,24,803.35 1.20,494.76 1,30,284.30 1,20,494.76 1,23,969.41

(b) Telecommunication Cables 7.276.44 6,227.44 4,560.07 7,276.44 4,560.07 5,823.49

{c) Others 51.10 51.10 51.17 51.10 51.17 51.10
Total 1,37,611.84 1,31,081.89 1,25,106.00 1,37,611.84 | 1,25,106.00 1,29,844.00

Notes :

1

increase in various input costs.

The improved performance as compared to corresponding quarter of the previous financial year is due to higher sales volume and better sales realisation inspite of

The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 13, 2021.

2)
The statutory auditors have carried out the limited review of these results.

3) The Company has made an assessment of possible impacts that may resuit from the COVID-19 pandemic on the carrying value of Property, Plant & Equipment,
Investments, MAT credit entitlements and other current and non-current assets, considering the intemal and external i ion ilable and has concluded that no
material adjustments are required at this stage in the financial results. However, due to uncertainties around COVID 19, the eventual impact of it may differ from that
estimated as at the date of approval of these financial results, and the Company will continue to closely monitor any material changes to future economic conditions.

4) Credit rating and next due date for payment of interestwepayment of principal of Non-Convertible Debentures (NCD's) : (Rs. in lakhs)

- Previous due Next Due Date
Particulars date interest | Date | Principal | Date
1980, 10.30% NCD 2024 18.01.2021 41123 | 18102021 | 3960.00 | 18.01.2022
The Company has a credit rating from ICRA for the NCD "AA- (Stable)". The Company has paid principal and interest on respective due date. NCDs are secured by way
of first charge on the entire movable fixed assets of the Company pertaining to the Paper Division at Dandeli, which gives a security cover of minimum 1.25x ranking pari
passu with other term loan facilities and pledge over 51% shares of M/s Andhra Paper Limited.

5) Due dates and actual dates of repayment of Commercial Paper during the period ended September 30, 2021; (Rs. in lakhs)

Due date of | Actual date of
SIN Amount pay rej ment
INEQ76A14156 2500 21.10.2021 21.10.2021

6) The figures for the previous periods have been regrouped / rearranged wherever necessary.

d on behalf of the Board

Place : Dandeli T Rajendra Jain

Date : November 13, 2021

Executive Director & CFO




WEST COAST PAPER MILLS LIMITED
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021

(Rs. in lakhs)
BN Sept 30, 2021 March 31, 2021
No. {Unaudited) {Audited)
A ASSETS
1 Non-Current Assets
a. Property, Plant and Equipment 77,597.91 82,505.34
b. Capital Work-in-Progress 1,472.63 2,469.01
c. Right of use assets . +2,56914 214.76
d. Intangible Assets . < 80.95 100.83
e. Biological Assets other than bearer plants * 671.16 684.49
f.  Financial Assets:
i. Investmentin Subsidiaries and Associates 91,161.93 91,161.93
ii. Other Investments 71.56 53.01
ii. Other Financial Assets 239.26 238.94
g. Other Non-Current Assets 119.10 126.82
h. Current Tax Assets (Net) 310.00 617.37
i Deferred Tax Assets (Net) 8,393.76 6,841.01
Total Non-Current Assets 1,82,687.40 1,85,013.51
2 Current Assets
a. Inventories 27,701.49 24,047.24
b. Biological Assets other than bearer plants 21.83 44.39
c. Financial Assets :
i. Trade Receivables 17,154.79 12,558.16
ii. Cash and Cash Equivalents 2,671.54 555.01
iii. Other Bank Balances 804.85 253.85
iv. Loans 4,610.85 1,102.14
v. Other Financial Assets 196.49 173.45
d. Other Current Assets 4,948.75 5,710.34
Total Current Assets 58,110.59 44,444.58
Total Assets 2,40,797.99 2,29,458.09
B EQUITY AND LIABILITIES
1 Equity
a. Equity Share Capital 1,320.98 1,320.98
b. Other Equity 1,36,290.86 1,28,523.02
Total Equity 1,37,611.84 1,29,844.00
2 Liabilities
Non-Current Liabilities
a. Financial Liabilities:
i Borrowings 33,160.32 39,640.32
ii Lease Liability 2,153.14 53.01
i Other Financial Liabilities ) 5,646.81 5,912.59
b. Provisions 546.89 535.27
c. Other Non-Current Liabilities 7,771.57 7,568.59
Total Non-Current Liabilities 49,278.73 53,709.78
Current Liabilities
a. Financial Liabilities:
i Borrowings 24,925.98 23,181.11
i Lease Liability 298.21 0.57
iii Trade Payables
a) Micro, Small & Medium Enterprises 1,183.22 1,384.07
b) Others 8,636.01 5,595.90
iv Other Financial Liabilities 8,444.72 8,295.27
b. Provisions 741.72 605.31
c. Other Current Liabilities 9,677.56 6,842.08
Total Current Liabilities 53,907.42 45,904.31
Total Equity and Liabilities 2,40,797.99 2,29,458.09
S r and on behalf of the Board
{1354 e \‘ ﬂ—-
Place: Dandeii :z‘ ! E\V)A..JD EL :fi“ .% ] Bajendra Jain
Date :November 13, 2021 Laed jea Il Executive Director & CFO
“\ O i~




WEST COAST PAPER MILLS LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

{Rs. in lakhs)

PARTICULARS

Sept.30, 2021

Sept.30, 2020

Cash and Cash Equivalents at the end of the financial year

{Unaudited) {Unaudited)
"|Cash flow from Operating Activities
Profit/(Loss) before Income Tax 8,377.35 (5,768.88)
Adjustments for:
Depreciation and amortisation 6,860.44 7,299.81
Loss / (Gain) on sale/discard of Property, plant and equiphent (3.02) -
Dividend and interest income classified as investing cash flows (1,526.69) (108.52)
Rent receipt (63.86) (51.27)
Finance Costs 2,783.67 3,195.58
Government grant income (261.04) (261.04)
Provision for doubtful debts 25.41 94.06
Net exchange differences (41.81) 440.85
Fair value adjustment in investment (18.55) (5.80)
Liabilities & provisions written back - (3.82)
Total 7,754.55 10,599.85
Operating profit before working capital changes 16,131.90 4,830.97
Adjustment for:
(Increase) / decrease in trade receivables (4,622.04) 48.02
(Increase) / decrease in inventories (3,618.34) (2,205.11)
(Increase) / decrease in other financial assets (32.08) (632.68)
(Increase) / decrease in other non-current assets 7.72 41.68
(Increase) / decrease in other current assets 761.58 36.10
Increase /(decrease)in trade liabilities 2,839.27 2,012.78
Increase / (decrease) in provisions 148.03 64.53
Increase /(decrease)in other financial liabilities 144.70 97.33
Increase / (decrease) in current liabilities 2,942.13 2,148.27
Total {1,429.03) 1,610.92
Cash generated from Operations 14,702.87 6,441.89
Less: Income Tax paid (1,152.18) -
Net cash inflow / (outflow) from operating activities 13,550.69 6,441.89
Cash flow from Investing Activities
Payments for property, plant and equipment (779.35) (1,771.84)
Purchase of intangible assets (0.43) (108.91)
Proceeds from sale of property, plant and equipment 4.44 -
Rent received 63.86 51.27
Interest received 91.02 108.52
Dividend income received 1,435.67 -
Bank deposits (651.00) 15.17
Inter Corporate Deposits (3,500.00) -
Net Cash inflow / (outflow) from Investing Activities (3,235.79) (1,705.79)
Cash flow from Financing Activities
Proceeds from Long Term Borrowings - 7.500.00
Repayments of Long Term Borrowings (4,889.08) (3,378.39)
Proceeds / (Repayment) of Short Term Borrowings (Net) 195.77 1,838.07
Interest and Finance charges (2,695.81) (3,195.58)
Dividend paid to company's shareholders (606.38) -
Repayment of Lease liability (202.87) (1.75)
Net cash inflow (outflow) from Financing Activities (8,198.37) 2,762.35
Net increase or (decrease) in Cash and Cash Equivalents ,24116.53 7,498.45
Net increase or (decrease) in Cash and Cash Equivalents during the ye 2,116.83 - 7,498.45
Cash and Cash Equivalents at the beginning of the financial year 555.01 141.86
2,671.54 7,640.31

Place: Dandeli
Date : November 13, 2021

or and on behalf of the Board

Rajendra Jain

Executive Director & CFO




Additional disclosures as per Clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements ) Regulations, 2015:

. . Quarter ended Half year ended Year ended
S.no Particulars
30.09.2021 | 30.06.2021 | 30.09.2020 30.09.2021 | 30.09.2020 31.03.2021
{Unaudited) (Unaudited) (Audited)
1 _|Capital redemption reserve (Rs. in Lakhs) 6,500.00 6,500.00 6,500.00 6,500.00 6,500.00 6,500.00
2 |Securities Premium (Rs. in Lakhs) 14,572.54 14,572.54 14,572.54 14,572.54 14,572.54 14,572.54
3 {Net worth (Rs. in Lakhs) 1,16,539.29 | 1,10,009.35| 1,08,771.45| 1,16,538.29 | 1,04,033.46 | 1,08,771.45
4 _[Net Profit after tax (Rs. in Lakhs) 7,228.07 1,242.48 (2,436.88) 8,470.55 (4,449.06) 204.73
5 |Basic gnd Diluted earnings per share (in Rs.) (not 10.94 1.88 (3.69) 12.82 (6.74) 0.31
annualised)
6 Debtors Turnover (Tlmes - Annualised) ) 14.82 8.95 10.91 11.02 9.05 12.96
[Revenue from operations / Average trade receivables]
Inventory Turnover (Times - annualised)
§ [Revenue from operations / Average inventoryj 8.51 . 3.68 3.28 6.33 272 4.85
8 Interest Service Coverage Ratio (Times) 11.88 3.40 1.31 6.56 142 3.08
[EBIT / interest expense]
Debt service coverage ratio (Times)
9 [[EBIT / (interest expenses + Repayment of Long-term 1.91 1.29 0.42 2.23 0.70 0.78
borrowings)
Current Ratio (Times)
10 |[Current assets / Current liabilities excluding current 1.54 1.35 1.51 1.54 1.51 1.42
maturity of long term debts]
Current Liiability Ratio (Times) .
11 [[Current liabilities excluding current maturity of long term 0.37 0.38 0.31 0.37 0.31 0.31
debts / Total liabilities] ) B
Debt Equity Ratio (Times)
12 [Total Debt/ Total Equity] 0.48 | 0.54 0.64 0.48 0.64 0.50
Total Debt to Total Assets (Times)
13 [Total Debt / Total Assets] 0.25 0.30 0.33 0.25 0.33 0.28
Long Term Debt to Working Capital (Times)
[Non-current borrowings{Including current maturity of
14 Long term debt) / Net workings capital(Excluding current 235 3.5 3.68 235 3.68 411
maturity of Long term debt)]
Operating Margin ( %) o o o o o o
15 [EBITDA / Sales] 18.93% 20.86% 7.58% 19.57% 10.25% 13.96%
i 7
16 [NetProfit Margin (%) 13.14% 4.63% 8.87% 10.34% -9.76% 0.15%
[PAT / Revenue from operations]
Bad Debts to account receivable ratio (Times) . ' . . . "
7 [Bad debts / Average Trade Receivables] Nil Nil il Nil Nil Nil
For and on behalf of the Board
Place: Dandeli Rajendra Jain

Date

: November 13, 2021

Executive Director & CFO
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Independent Auditor’s Review Report on Quarterly and Year to date Unaudited Consolidated
Financial Results of the Company pursuant to Regulation 33 and 52 of the SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of West Coast Paper Mills Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of West
Coast Paper Mills Limited ( hereinafter referred to as “the Holding Company”) and its subsidiaries (
the Holding Company and its Subsidiaries together referred to as “ the Group” ) for the quarter ended
September 30, 2021 and year to date from April 1, 2021 to September 30,2021 (“the Statement”)
attached herewith being submitted by the Holding Company pursuant to the requirement of Regulation
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a conclusion on these financial results based on the review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following subsidiaries :
i)  West Coast Opticable Limited (“WOCL”)
i)  Andhra Paper Limited (“APL”) (Formerly International Paper APPM Limited)

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.




6.

We draw attention to below referred Notes of the Unaudited Consolidated financial results:

i) Note 3 regarding Management’s assessment of the recoverability of carrying value of its assets.
The actual impact of the pandemic may be different from that considered in assessing the
recoverability of these assets.

i) Note 4 regarding the ongoing litigation in case of one of the subsidiary with respect to the levy of
electricity duty by the State Government of Andhra Pradesh on consumption of electricity by
captive generating units and the interim orders of the Hon'ble Supreme Court of India on hearing
the Special Leave Petition filed by the Subsidiary, in respect of which the Company on grounds of
prudence and abundant caution created a provision amounting to Rs.3,143.24 lakhs during the
year ended March 31, 2017, in view of the inherent uncertainty in predicting the final outcome of
the above litigation. Additionally, an amount of Rs.785.81 lakhs has been treated as contingent
liability. Based on the legal advice obtained, in the opinion of the Management no further provision
would be required in relation to this disputed matter.

Our conclusion on the Statement is not modified in respect of the above matters.

We did not review the financial information of two subsidiary companies, included in the statement,
whose financial information reflects total assets of Rs.1,82,968.58 lakhs as at September 30 2021,
total revenue of Rs. 35463.26 lakhs and Rs. 62561.76 lakhs, net profit after tax of Rs. 2023.11 lakhs
and Rs. 4764.67 lakhs, total comprehensive income after tax of Rs. 2023.11 lakhs and Rs. 4764.67
lakhs for the quarter and half year ended September 30, 2021 and net cash inflow of Rs. 2845.57 lakh
for the half year ended September 30, 2021 as considered in this statement. These financial
information have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion on the
Statement is not modified in respect of the above matter.

For Singhi & Co.
Chartered Accountants
Firm Regn. No. 302049E

T et

—

Sudesh Choraria
Partner
Place: Mumbai Membership No.204936

Date : November 13, 2021 UDIN: 21204936 AAAAKI7723
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WEST COAST PAPER MILLS LIMITED
W {an ISO 8001/ IS0 14001 /SO 45001 Certified Company)

UNALIDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER /HALF YEAR ENDED SEPTEMBER 30, 2021

__(Rs. in Lakhs}

CONSOLIDATED
sl Particulars Quarter ended Hatf year anded Year ended
Ro. 30.09.2021 30,06.2021 30,08.2020 30.09.2021 TlD.DB.ZOZO 31.03.2021
L d Unaudited Audited
1. |lncome
@) | Revenue from aperations 90.049.33 53,760.49 42.940.42 1,43,809.82 73,139.62 2,24,45290
b | Other income 1,148.81 1.409.70 574.12 2,558,561 1,167.05 246610
Total Income 91,198.14 55,170,189 43,514.54 1,46,368.32 T4,308.67 2,26,919.00
2. { Expenses
a) | Cost of materials consumed 41,027.79 35,581.47 23.132.07 76.808.26 41,152 53 1.09,502.85
b) | Purchases of stock-in-trade - 230.42 - 230.42 - -
. ;:;:;: in inventones of finished goods, slock-in-trade and work-in- 795437 (13,508.93) (1,555.79) (5.554.56) (7.639.41} 7.829.58
dy | Employes benefils expense 9,022,583 8601.22 7,302 56 17.624.15 14,886 51 3131515
€} | Finance costs 1,138.50 1,833.52 1,841.18 2972.02 3,855.35 7.011.27
) | Depreciation and amartization expense 539586 5,227.50 5568974 10,623.36 11.075.38 22,936.37
g} | Cther expenses
- Power fuel and water 8,155.06 6.274.27 6,426.01 14,429.33 11.455.34 25,276.49
- Other expenses 9.681.69 §.576.8! 5,612.03 16,258.50 10,203.61 25,264.78
Total Expenses £2,376,20 50,816,28 48,327.80 1,33,192.48 84,993.41 2,29,135.47
3. | Profit/ {Loss) before interest & depreciation EBITDA{Operating} 14,207 .49 10,006.23 2,023.54 24,212.72 3,080.94 25,264.07
4. | Profit § [Loss) before exceptional items and tax (PET) 8,821.94 4,353.91 (4,813.26) 13,175.85 {10,686.74) {2,216.47)
5. | Excaptipnal tems - - - - (400.68) {400.56)
6. | ProfiU({Loss) from ordinary activities before tax {4-5) 8,821.94 4,353.91 (4,813.26) 13,175.85 {11,087.40} 12,617.13)
7. | Tax expense
Current Tax 2.125.36 1,210.58 4.08 3.335.94 (49.25) 748.38
Less: MAT credit {entitlement) / reversal (406.41) (140.87) - (547.28) - 31856
Deferred 1ax (670.15) (636.63) (819.18) (1.306.78) (2,346.10) (3,245.81)
fotal tax expenses 1,048.80 433.08 1815.08) 1,481.88 {2,285.35) (2,178.87)
8. | Met Profit/{Loss) from ordinary activities after tax (6-7) 7,773.44 3,920.83 {3,998.18) 11,693.97 (8,692.05) [438,25)
8. | Other Comprehensive Income{CCl)
A, ftem that will not be reclassified to profit or loss
ay of | beneft obki (58.09) (6.82) {9.59) (64.91) (161.35) 498.84
- Income lax on above 20.28 2.40 (25,29} 2268 (0.96) (138.40
b} Equity instruments through other comprehensive incame - - 5.00 - 5.00 158,00
- Inceme tax on above - - (1.17) - (1.17) (37.04)
10. | Tatal Comprehensive Incomel{Logs) for the period (8+8) 7,735.33 3,916.41 {4,029.23) 11,651.74 (8,850.53) 44.07
11.| Net Profit{loss) attributable to ;
- Owners 724848 3.194.08 (3.551.59) 10,442 54 (7,513.99) {310.42)
- Non-contralling interests 524.68 72B.75 (445.58) 1,251.43 {1,178.07) (127.84)
777314 3,920.83 (3,998.17) 11,693.97 {8,692.05) {438.26)
12. | Other Comprehensive Incomel{Loss) attributable to :
- Owners {37.81) {4.42) {9.31) (42.23) (113.94) a72.22
- Nor-controfiing interests . - (21.74) - (44.54) 110.11
{37.89) {4.42) (31.05) (42.23) [158.48) 48223
13. | Total Cemprehensive Income/{Loss} attributable to :
- Qwners 7.210.69 3,189.66 (3,560.81) 10.400.31 (7.627.52) 61.80
- Non-contreoliing interesis 524.68 72675 {468.32) 1,251.43 (1,222.61) (17.73)
7,735.33 3,016.41 {4,029.23) 11,651.74 [8,850.53) 4407
14, | Paid up equity share capital (Face value : Rs 2/~ per share) 1.320.98 132098 1,320.93 1,320.98 1,320.98 1,320.98
15, [ Other equity 1,37 565.80
il er e
e tor e quanr are e e R 1057 4o (6.3 1581 (139 047




UNAUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS & LIABILITIES FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2021

(Rs. in Lakhs)
CONSOLIDATED
sl ) Quarter ended Half year ended Year ended
Particulars
No. 30.09.2021 I 30.06.2021 [ 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unaudited Unaudited Audited
1 { Segment Revenue
(a) Paper and Paper Board 86,428.37 50,461.98 41,144.94 1,36,890.35 69,764.82 2,16,340.24
(b) Telecommunication Cables 3,595.40 3,301.27 1,781.85 6,896.67 3,361.17 8,095.34
(c) Others 25.56 2,76, 13.63 22.80 13.63 17.32
Total . 90,049.33 *. 53,760.49 42,940.42 1,43,809.82 73,139.62 2,24,452.90
2 | Segment Results ' .
Profit(+)/Loss(-) before tax and Interest from each segment
(a) Paper and Paper Board 8,518.24 6,007.13 (2,982.77) 14,525.37 (7.050.27) 4,331.54
{b) Telecommunication Cables 303.87 244,68 129.45 548.55 400.40 804.14
(c) Others 12.80 (2.76} (4.51) 10.04 (4.51) (8.83)
Total 8,834.91 6,249.05 (2,867.82) 15,083.96 {6,654.38) 5,127.05
Less:
(a) Finance Costs 1,138.50 1,833.52 1.841.18 2,972.02 3,855.35 7.011.27
(b) Other unall diture/Income(+/-) (1,125.53) 61.62 114.25 (1,063.91) 177.01 332.25
(c) Exceptional ltems - - - - 400.66 400.66
Total Profit / {(Loss) Before Tax 8,821.94 4,353.91 (4,813.26) 13,175.85 {11,087.40, (2,617.13)
3 | Segment Assets
(a) Paper and Paper Board 3,19,523.09 3,15,944.56 3,15,626.03 3,19,523.09 3,15,626.03 3,04,434.07
(b) Telecommunication Cables 11,479.19 10,045.18 6,829.47 11,479.19 6,829.47 9,260.28
(c) Others 51.10 51.10 51.17 51.10 51.17 51.10
Total S Assets 3,31,053.38 3,26,040.84 3,22,506.67 3,31,053.38 3,22,506.67 3,13,745.45
4 | Segment Liabilities .
(a) Paper and Paper Board 1,46,975.73 1,48,916.97 1,58,670.94 1,46,975.73 1,58,670.94 1,40,254.36
(b) Telecommunication Cables 3,175.12 2,743.49 2,266.41 3,175.12 2,266.41 3,026.52
(c) Others - - - - - -
Total Segment Liabiliti 1,50,150.85 1,51,660.46 1,60,937.35 1,50,150.85 1,60,937.35 1,43,280.88
5 | Capital Employ Assets - Liabilities)
(a) Paper and Paper Board 1,72,547.36 1,67,027.59 1,56,955.09 1,72,547.36 1,56,855.09 1,64,179.71
(b) Telecommunication Cables 8,304.07 7,301.69 4,563.06 8,304.07 4,563.06 6,233.76
(c) Others 51.10 51.10 51.17 51.10 51.17 51.10
Total 1,80,902.53 1,74,380.38 1,61,569.32 1,80,902.53 1,61,569.32 1,70,464.57

1) The improved performance as compared to corresponding quarter of the previous financial year is due to higher sales volume and better sales realisation inspite of increase in
various input costs.

2) The above unaudiled financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 13, 2021 The
statutory auditors have carried out the limited review of these resuits.

3) The Group has made an assessment of possible impacts that may result from the COVID-19 pandemic on 1he carrymg value of Property Plant & Equipment, Investments, MAT
credit entitlements and other current and r t assets, idering the internal and external i and has | that no material adjustments are
required at this stage in the financial resuits. However, due to uncertainties around COVID 19, the eventual impact of it may differ from that estimated as at the date of approval of
these financial results, and the Company will continue to closely monitor any material changes to future economic conditions.

4) In case of one of the subsidiaries, Andhra Paper Ltd (APL), in the year ended March 31, 2017, the Hor’ble High Court for the State of Telangana and the State of Andhra Pradesh
upheld the validity of levy of electricity duty @ 25 paisa per unit by the State on ion of electricity by captive g g units relating to earlier years. The
said subsidiary (along with other petitioners) filed a Special Leave Petition in the Hor'ble Supreme Coun which in the interim, directed the pe(moners to pay partial amount without
prejudice to the rights and contentions of the petitioners, pursuant to which APL had paid Rs. 1,502.05 lakhs under protest in the year ended March 31, 2017, The matter is
pending hearing.
in view of the inherent uncertainty in predicting the final outcome of the above litigation, the Management of APL has, on grounds of prudence and abundant caution, made a
provision amounting to Rs. 3,143.24 lakhs (including Rs.785.81 Lakhs on account of business ination) towards the p ial liability in the event of an unfavourable verdict in
this matter, Additionally, an amount of Rs. 785.81 lakhs has been disclosed as a contingent liability. On the basis of the legal advice obtained, in the opinion of the Management of
APL, no further provision would be required in relation to this disputed matter.

5) Exceptional items: During the quarter ended September 30, 2020, one of the subsidiaries, APL, has determined to de-commission certain plant and equipment. Consequently,
there has been a write-down of the net book value of such plant and equipment amounting to Rs.400.66 lakhs which has been di d as an i itemin the
Profit and Loss.

6) Credit rating and next due date for pay of ir pay of principal of Non-Convertible Debentures (NCD's) :

Particulars Previous due Next Due Date
date Interest | Date | Principal Date
1980, 10.30% NCD 2024 18.01.2021 411.23 | 18102021 |  3,960.00 18.01.2022
The Holding Company has a credit rating from ICRA for the NCD "AA- (Stable)". The Company has paid principal and interest on respective due date. NCDs are secured by way of
first charge on the entire movable fixed assets of the Company pertaining to the Paper Division at Dandeli, which gives a security cover of minimum 1.25x ranking pari passu with
other term loan facilities and pledge over 51% shares of M/s Andhra Paper Limited.

7) Due dates and actual dates of reg it of C ial Paper during the period ended Sep 30, 2021;

Due date of | Actual date
ISIN Amount repayment |of repayment
INES76A14156 - 2500 21.10.2021 T 21.10.2021

8) The figures for the previous periods have been regrouped / rearranged wherever necessary.

For and on behalf of the Board

Place : Dandeli Rajendra Jain

Date : November 13, 2021

Executive Director & CFO




WEST COAST PAPER MILLS LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021 (Rs. in Lakhs
Sk Sept. 30, 2021 March 31, 2021
No. (Unaudited) (Audited)
A ASSETS
1 Non-current assets
a. Property, plant and equipment . 1,48,489.88 1,54,969.22
b. Capital work in progress 2,173.32 3,224.02
c. Right of use assets 4 3,760.03 1,346.67
d. Goodwill 18,371.29 18,371.29
e. Intangible assets 11,657.49 11,963.48
f. Intangible Assets under development 5.00 143.83
g. Biological assets other than bearer plants 671.16 684.49
h. Financial Assets: - -
i Other Investments 9,263.16 10,782.51
i Loans - 400.00
i~ Other financial assets 626.64 624.03
i. Other non-current assets - 3,973.83 3,632.13
j. Current Tax Assets (net) 599.44 515.88
K. Deferred Tax Assets (net) 8,393.73 6,841.00
Total Non-Current Assets 2,07,984.97 2,13,398.55
2 Current Assets
a. Inventories 42,375.77 41,183.79
b. Biological assets other than bearer plants 21.83 44,39
c. Financial Assets
i Investments 14,681.83 11,196.00
it Trade receivables 27,200.13 20,394.18
i Cash and cash equivalents 7,183.45 2,099.58
iv. Other bank balances 5,470.67 7,047.50
v Loans 14,772.37 6,238.30
vi  Other financial assets 773.69 509.90
d. Other current assets 10,458.99 11,465.46
e. Assets classified as held for sale 129.68 167.80
Total Current Assets 1,23,068.41 1,00,346.90
Total Assets 3,31,053.38 3,13,745.45
B EQUITY AND LIABILITIES
1 Equity
a. Equity share capital 1,320.98 1,320.98
b. Other equity 1,47,305.19 1,37,565.80
c. Non-controlling interest 32,276.36 31,677.79
Total Equity 1,80,902.53 1,70,464.57
2 Liabilities
Non-current liabilities
a. Financial Liabilities
i Borrowings 34,081.14 40,583.03
i Lease liability 3,092.87 863.32
i Other financial liabilities 5,850.13 6,144.96
b. Provisions 648.43 589.06
c. Deferred tax liabilities (net) 11,512.93 11,814.21
d. Other non-current liabilities 7,771.57 7,568.59
Total Non-Current Liabilities 62,957.07 67,663.17
Current Liabilities
a. Financial Liabilities
i Borrowings 30,591.80 25,634.04
i Lease liability 687.75 494,22
i Trade payables
a) Micro,Small & Medium Enterprises 2,905.34 2,854.74
b) Others 20,695.32 17,593.48
i Other financial liabilities - 11,716.10 11,413.51
b. Provisions 8,468.38 8,329.97
c. Other current liabilities 12,129.09 9,397.75
Total Current liabilities 87,193.78 75,717.71
Total Equity and Liabilities 3,31,0563.38 3,13,745.45

Place : Dandeli L ii
Date : November 13, 2021

Fopf-anthpn behalf of the Board

Rajendra Jain

Executive Director & CFO




WEST COAST PAPER MILLS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021 (Rs.in Lakhs)
Sept. 30, 2021 Sept. 30, 2020
PA|
RTICULARS (Unaudited) (Unaudited)
Cash flow from Operating activities
Profit/(Loss) before Income Tax 13,175.85 {11,087.40)
Adjustments for .
Depreciation and amortisation . s 10,623.36 11,079.38
Loss / (Gain) on disposal of Property, plant and equipment ‘ 58.41 632.37
Loss / (Gain)on sale of investments * (78.71) (44.50)
Net gain on financial assets designated on FVTPL (221.22) (2.17)
Dividend and interest income classified as investing cash flows (1,114.54) (603.10)
Rent receipt 25.66 (23.67)
Finance costs 2,987.40 3,396.80
Government grant income (261.04) (261.04)
Provision for doubtful debts 25.21 94.13
Net exchange differences (30.21) 432.39
Fair value adjustment in investment (18.55) (5.80)
Changes in actuarial valuation of employee benefit 0.20 (0.08)
Liabilities & Provisions written back R (524.25) (95.51)
Earlier year Tax Adjustment __(0.05) -
Total 11,420.35 14,599.20
Ovperatina profit before workina capital chanaes _24596,20 3,511.80
Adjustment for:
(Increase) / decrease in trade receivables (7,228.64) (1,817.57)
(Increase) / decrease in inventories (1,156.09) (2,438.42)
(Increase) / decrease in other financial assets 101.39 (129.85)
(Increase) / decrease in other non-current assets 7.72 502.22
(Increase) / decrease in other current assets 915.32 18.67
Increase /(decrease}in trade liabilities 4,063.34 821.43
Increase / (decrease) in provisions 253.78 139.88
Increase /(decrease)in other financial liabilities 484.34 220.78
Increase / (decrease) in non-current liabilities 3,053.79 2,011.60
Total 494.95 (771.28)
Cash generated from operations 25,091.15 2,740.52
Less: income Tax paid (3,473.91) (15.57)
Net cash inflow (outflow) from operating activities 21.617.24 _ -2.756,10
Cash flow from investing activities
Payments for Property, plant and equipment (2,565.42) (2,706.05)
Purchase of intangible assets (0.43) (108.91)
Purchase of non-current investments (5,981.97) -
Purchase of current investments (27,942.35) (14,044.25)
Proceeds from sale /redemption of current investments 28,414.57 14,613.27
Proceeds from sale of non-current investments 3,785.02 -
Proceeds from sale of Property, plant and equipment 4431 0.11
Rent Received 25.66 23.67
Interest received 334.60 493.60
Bank deposits (418.17) 6.79
Inter-corporate deposits given (8,733.00) -
inter-corporate deposits matured 500.00 1,000.00
Term / margin money deposits placed during the year (796.00) (1,791.00)
Term / margin money deposits matured during the year 3,191.00 6,492.00
Net cash inflow (outflow) from investing activities _(10.142.18) 3.979,23
Cash flow from financing activities
Proceeds from long term borrowings - 7,550.00
Repayments of long term borrowings (4,945.33) (3,378.39)
Proceeds / (repayment) of short term borrowings (net) 3,195.77 1,838.06
interest and finance charges (2,984.28) (3,387.53)
Dividends paid to company's shareholders (excluding tax) (1,159.21) -
Repayment of lease liability (498.14) (301.46)
Net cash inflow (outflow) from financing activities (6,391.19) 2,320.68
Net increase (decrease) in cash and cash equivalents 5,083.87 9,056.03
Net increase or (decrease) in cash and cash equivalents during the year 5,083.87 9,056.03
Cash and cash equivalents at the beginning of the fi fal year 2,099.58 1,576.12
Cash and cash equivalents at the end of the financial year 7.183.45 10,632.15

For and on behalf of the Board

Rajendra Jain

Place : Dandeli -
Executive Director & CFO

Date : November 13, 2021




Additional disclosures as per Clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements ) Regulations,

2015:
b.n Particulars Quarter ended Half year ended Year ended
: 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 | 31.03.2021
(Unaudited) (Unaudited) (Audited)
1 [Capital redemption reserve (Rs. in Lakhs) 6,500.00 6,500.00 6,500.00 6,500.00 6,500.00 6,500.00
2 {Securities Premium (Rs. in Lakhs) 14,572.54 |, 14,572.54 14,572.54 14,572.54 14,572.54 14,572.54
3 [Net worth (Rs. in Lakhs) »1,27,5653.62 | < 1,21,003.31 1,10,123.85 1,27,553.62 1,10,123.86 1,17,814.23
4 |Net Profit after tax (Rs. in Lakhs) 7.773.14 |°  3,920.83 (3,998.18) 11,693.97 (8,692.05) (438.26)
Basic and Diluted earnings per share (in Rs.) (not
5 annualised) 10.97 4.84 (5.38) 15.81 (11.38) (0.47)
Debtors Turnover (Times - Annualised)
6 [Revenue from operations / Average trade receivables] 15.14 10.18 11.36 12.09 8.67 12.98
7 Inventory Turnover (T!mes - Annuah;ed) 8.62 4.40 3.06 6.88 261 468
[Revenue from operations / Average inventory]
Interest Service Coverage Ratio (Times) .
8 [EBIT / Interest expense] 13.49 6.23 1.41 9.01 1.00 3.90
Debt service coverage ratio (Times)
9 {[EBIT / (Interest expenses + Repayment of Long-term 2.37 245 047 3.22 0.51 1.06
borrowings)
Current Ratio (Times)
10][Current assets / Current liabilities excluding current 1.74 1.64 1.76 1.74 1.76 1.65
maturity of long term debts)
Current Lliability Ratio (Times)
11| [Current liabilities excluding current maturity of long term 0.47 0.46 0.39 0.47 0.39 0.42
debts]/ Total liabilities]
Debt Equity Ratio (Times)
. . . X .42 0. 0.49
12| Total Debt! Total Equity] 0.42 0.51 0.62 0 .
Total Debt to Total Assets (Times)
13 [Total Debt / Total Assets] 0.19 0.22 0.25 0.19 0.25 0.22
Long Term Debt to Working Capital (Times)
1 [Non-current borrowmgs (mcluc?nng currenF maturity of long 0.97 1.18 1.05 0.97 1.05 1.03
term debts) / Net workings capital (excluding current
maturity of long term debts)]
Operating Margin ( %) 8.619 9 6.84% 421% 11.26%
15 [EBITDA / Sales) 15.78% 18.61% 4.71% 16.84% . .26%
Net Profit Margin ( % ) " o -9.31% o -11.88% -0.20%
16 [PAT / Revenue from operations] 8.63% 7.29% 9.31% 8.13% k .20%
Bad Debts to account receivable ratio (Times) " . . . Nil Nil
i [Bad debts / Average Trade Receivables] Nil Ni Nil Nil ' !

Place: Dandeli
Date : November 13, 2021

For and on behalf of the Board

Rajendra Jain
Executive Director & CFO
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