
WENDT (INDIA) LIMITED 
No. 69/70, Sipcot, Hosur 635 126, Tamilnadu, INDIA 
CIN : L85110KA1980PLC003913 
Telephone: + 91 4344.405500 
Telefax : + 91 4344 405620 I 405630 
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BSE Limited, 
1st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort 
Mumbai 400 001 

National Stock Exchange of India Ltd . 
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra-Kurla Complex, Sandra (E) 
Mumbai 400 051 

Dear Sirs, 

(i) WEIID'I 

19th October 2022 

Stock Code: 505412 

Stock Code: WENDT-EQ 

Sub.: Intimation on the outcome of the Board Meeting held on 19th October 2022 

We refer to our letter dated lOth October 2022 intimating you of convening the meeting of the 
Board of Directors of our Company. In this regard, we wish to inform that the Board of Directors 
met today and approved the following: 

1. Unaudited Financial Results for the quarter/half year ended 30th September 2022: 

The unaudited financial results for the quarter/half year ended 30th September 2022 in Schedule 
III format prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (hereinafter referred to as 'Listing Regulations') and pursuant 
to SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016. In this connection, we enclose 
the following: 

a. Standalone financial results for the quarter/half year ended 30th September 2022; 
b. Consolidated financial results for quarter/half year ended 30th September 2022; 
c. Limited Review Report of M/s. Price Waterhouse Chartered Accountants LLP, Statutory 

Auditors on the Standalone and Consolidated financial results for quarter/half year ended 
30th September 2022. 

d. Press Release 

Pursuant to Regulation 47 of the Listing Regulations and the above mentioned SEBI circular, we 
would be publishing an extract of the consolidated financial results in the prescribed format in 
English and Kannada newspapers within the stipulated time. The detailed standalone financial 
results and consolidated financial results of the Company would be available on the website of 
the Company www.wendtindia.com as well on the websites of Stock Exchanges. 

Regd . Office: Flat. No. A2-105, Cauvery Block, 
National Games Housing Complex, Koramangala, Bangalore-47. 
Phone-±_9~ 80 2570 1423/24, Fax+ 91 80 2570 1425. 



WENDT (INDIA) LIMITED 
No. 69/70, Sipcot, Hosur 635 126, Tamilnadu, INDIA 
CIN : L85110KA1980PLC003913 
Telephone: + 91 4344.405500 
Telefax + 91 4344 405620 /405630 

@)WENDY' 
E-mail : wil@wendtindia.com 
Web : www.wendtindia.com 

We further wish to inform that the meeting of the Board of Directors of the Company commenced 
at 10.15 a.m. and concluded at 12.50 p.m. 

Kindly take the above information on record. 

Thanking you 

Yours faithfully, 

Arjun Raj P 

Company Secretary 

Encl.: a.a. 

Regd. Office: Flat. No. A2-105, Cauvery Block, 
National Games Housing Complex, Koramangala, Bangalore-47. 
Phone+ 91 80 2570 1423/24, Fax+ 91 80 2570_1A25. 



Pwticulars 

e)INENDJ' 
WENDT (INDIA) LIMITED 

CIN No:- L85110KA1980PLC003813 
Ragd. Office :105, tat Floor, Cauvery Block,National Gamaa 

Houaing Comple"C,KoraiTIIIngala, Ban galore- 560 047 

Statement of Standalone Unaudited Financial Reaulta 
for the Quartar and Half year ended September 30, 2022 

STANDALONE FIMAMCIAI.RESU\.TS 
I!OJn IUJ!o, ..c.pt EPS 

Qu.,..,ftcl Hill,..,- v-.-
l0/IIM012 l010v.1!122 JIIJIII/2021 30/Ui /2022 3411091202.1 3110312022 

Unalldlld --1. 1ncoma 
o) Sale of prO<alcb ond services 4,731 4,288 4,112 9,019 7,797 15,812 
bl_OII1ar Ol!!'fllli!.lll rqvenUIIS 39 31 53 70 86 190 
Rovenue rn.m 0J>I!IJ!!I""s _ .. 770 4,311 4115 •an 7.113 18002 
lciOIIW- 113 45 BR 138 1M 1154 
Totlll lncome 4.10 4:W4 4253 9 .227 8 .018 tt.:.st 
2. EIIpansu 

a) Cosl of materials consumed 1,299 1,079 1,140 2 ,378 2,206 4,677 
b) Purchil!les olstock~n-lrada 156 130 133 286 308 551 
c) Change• in invMIDrieo of finl>hed goads. 

(1) 152 8 151 (18) (195) worK-in-progress and slodl:-in-lrade 
d) EmpiDyH boneli1 11>1pense 877 793 817 1,870 1,548 3,110 
e) Flllance casta 2 1 2 1 2 

~~~.:::.:::: omorti•ollon e>oenoa 189 192 204 381 420 814 
1.092 1.092 1.1l09 2 1&4 1,11<10 4.056 

Tolol .. .....,.• _:3.11 2 3A40 3,312 70.52 t ,A(I5 13,015 
3. Prolllbefore pcer>llonll l•m end tu ~ 1.251 824 841 2115 11113 ~1 
4 Elrceodone lt.n\ IR.fer Nota.3 1 . - 74 

Ia 3+4 1.25' 824 941 2175 1M3 3,11j5 
lncomeTexa ....... 

Currentlu 323 244 24 1 567 441 !12.1 
o.rerred 1u ciWU/Icredll . \ 4 !I 14 15 18 . 

'tqt.I!IP- l!lli 2JD 231 !161 411 !105 
7. -POotl\ ...... 1 .. SZI 884 703 1W 1137 2710 
I OIII•Com ...... ~.,.._ln-

AJ IIams lhelwlll not be racluallled 1o pront or lou 

(I) Romaasu-IS !JI lhe -ed bene!lt obllgaltc>n (3) (18) (55) (21) (551 (72) 

'"""""'Ill .. h 10 - 0 5. 14 5 t 4 Ill 
B) lleme 11111 will btl rec:lla-.s to prafl4 or lou . -
ToW! Ollter Com_a.....,alncome A+ B 131 131 41 111 41 1541 

I . Tatal iw l 1125 111 IC 1.101 1 IN 215e 
't Q. Pakklo iKWIIvoharac:eolllll F..,.VU...RL101-!MI!"-I 20Q 200 ~ ~ 2Cl 200 
11,T--.c 1·~14 
12. EamlnAS Per Sl!arerEPSI 

Beslc and diluled EPS (not onnu.lzedl 4liA2 34Jlll 35.15 111.10 61J!5 t3S,iQ 

IRaln-1 
'FIWAIICIAI. REBOI. rs 

Pottlou!<!,. 

~ lOIOWJII< 
YIB-

30111111211: ~I l0101112VZ1 ,,._ 
unaudllil<l Au-

11 : ~gmolltR-ua 
!al S..oar Abrasives 3.261 3,153 3.015 6.414 5 .789 11.051 
~ b! .Machines and accessories 723 433 530 1,158 992 2,454 
'c) Precision Producl! 747 702 567 1,449 1,036 2,307 

L::L l nii>< Seomen~_ 4,~1 4,288 4.112 9,019 7,797 15.8~2 
- ---Silo o1 arocructa ond .. rvlcea 4.•31 -"~ 4,H:Z, 1 .011 7.7fl7 IS,IU 

=~ =:e;::~a 737 704 639 1,441 1,157 2,040 
b) .Machines 1nd accessorles 183 20 88 203 117 443 
c) Precisian Producls 245 182 147 427 233 550 

Tol.al 1,1 115 - 872 ZJJ7.1 1,!507 3.CI33 
Less: (i) Finance cools 

(88) (2~) f~) (1~) (15;) (51~) (i) Olher Un-lllocable Expenditure I (Income) · net 

litem .,d,. ;2.51 824 Ml l173 1,11&: _l.$4_! 
31 . T4 

ll'flllllbef_ ... .2.51 824 141 ll5 ua: Ut5 
l': ~nl~ ...... 
18)SuperAtlrasMis 8.373 8.130 8.189 8,373 8,189 7,893 
lbj .Maohinas and accessories 1,498 1,394 935 1.498 93!> 1,728 

~ ~~ ~':'!"'" Pnoducls 
1,875 

~~; 1.780 ~~~ ~:~ 1,701 
1.522 5 M1 1 JJ64 r-- 1 • • , .. " •11!2 ·~ .711!1 .... _1I.1D I Mot 
o!-.148 3.88~ M' 4.141 1.41 1,9112 



Uneudll8d SLindolono Stotemont of A""oLI ond LlebiiiUH lib In lakh• 
Partlaulllrs •• 

~ou ltm:IIZon 
I 

I ASSIITS 
1. Non CurTanl AsNts 

(o) Property, plant and equipment ~.1199 5,184 
(b) Capital work-in-Qnl!lreso 514 54 
(c)G- 10 10 
(d) Other in1angible assels 19 27 
(e) Finendalassels 

(i) lnveavnents 277 277 
(R) Other .-,anclalasse!S 51 ~ 

(I) Olhe<non-current- 149 202 
(g) Income lax- (net) 288 259 

TOI<II Non-c:urtent-ts 8117 1057 
2. CurtenlAull!l 

(a) I ....... - 2,857 2,568 
(b)FinanclalasseiS 

(i) lnvestmenls 8,170 5,947 
(li)Trade- 3,297 3,278 

(li) Cen and """" oquivlienls 318 218 

(lv)8'""' l>llant"' othet lhon (II) llbOY!I 2~ 2fi 

(•) O!Mtiln~ -Is 57 10 

(c}Oiner CUITel1las.ats 3511 2~3 

Tobtl CurrontAuats 13 011 12~1 

TOTAL ASSETS 18,281 11,406 

II EQUITY MD LIA81UTIES 

1, Equity 
(a) Equity sn""' capital 200 200 

(b) Olher equity- Raerves and Surplus 14920 1421A 
Tol:lllloqu\ty -.-.: 14.4U 

Llebllld• 
2. Nonoci.....,t illllllltiM 

(a) Delemd lax lla- (not) 128 145 

TcNI -lfMllllllllll* 1D 45 
3. Current llllbiiiU.. 

(a)FinancMIIablllles 
(1) llomrMngs - 100 
(ii)T-~ 

-to._ oulllandilg dues oA micra and small enll!rprloes 135 138 

-- OU\Standlng du• or-. Olllerlhan micr<llnd 2,298 2,014 
amal 11111erprBG 

(II) Otherftnonc:illllloblllties 310 412 
(b) Provisions 598 522 
(c) Income lax- (Mil 218 M 
(d) Olllw cu'""t 118- 467 807 

Total Cunent llobOitlu .&.1122 3&47 
ToiAIIUibiiHI• "-141 S.H2 

TOTAL EQUITY AND LIABILinES 1t,2•• 11,406 



UneudltMI Standalone St1tement or Caeh ftowa flbin iMhaj 

Hell Yeor ended HotfYur ended Ye.rendtld 
Partloulat• 9optombor 30, September lO, March 31, 

2022 2021 20:12 

Un•udltad UnaudiU.d Auciii8il 

C 1ah now from oJ)er•Ung actNitJaa 

Proftt before tlx. 2,175 1,663 3,615 

Adjuslmontsl<>r ; 

Deptecio1ian and llmOtl!sation e>pellSe 381 420 814 
loss ~fer !node recolvoblos (net of ro...,ol) 21 35 15 
FWianee costs 2 1 2 
lntlf'8St hcom• (2) . (38) 
Dividend from to<!g uwm lnv .. tments lfl sul1sldlarla1 . . (17t) 
l OS$/ (Prulll) an o la r discording of· property, plant •nd oqulp~t (ne:) 4 16 
Llablties, no Jongor required, ,..ill<!n bacl< . (2) (B) 
Not~ on sa>o II.W vJIIIJ.olicn ol current lftviOSimenls (nco (80) (90) (173) 
G.aln on dispoal of subJiili;uy • PCI!P 011•1 ftL'TI . . (74) 
Unr11all&l!d .. change lon I (gal~) 5 II s 
Opartllng prolll before worlrin11 caplbll chen goa 2.5ltll 2.11M 4005 
Chilf1gn In working cOCJitol : 
(lnCtiiHCI)IOc<:nla>c In lnvonl<!- (2119) (91 ) (321) 
(lncraaso)ID..,....., 01 trade recelvllblu (31) 401 (8) 
(lncrsuo)IDoau&G In OCher finonctll4 :IHIIII: 13 26 80 
(lncreua)IOII<%'Ilillll in oihor non-cu,.onl !non.,PI 3110ol!l (8) 11 11 
(lncreueVDecreaso in Olher current as1els (115) (102) 324 
lnct1!asoi(Doc"'aso) In trade pay:obles 267 (4S9) (37) 
lrN:ru•ei(Ovl:r ...,) 111 olhut cunanl nnondol ltob lll:os (108) (811) 58 
lrpeue~Dec!luse) In CUITWnt provloiana (1;~ ~~: 

(10) 
lncreasei(Oecruse) In other current lia!Hfilles 87 
Cash Row genMoled from oporaUn~ oedvtun 2.152 1131 4 Hl9 

Income T.ues Pald (net 0/ re~nl!o) (414) (264) (755) 

Not Casl\9ilf1 - 0d trom opvaUnQ acUvltl .. (A) 17Je 1AA7 lol1ol 

CMh flow frDIII I nvall!lnQICUVIUU 
Copbl e.~~p<~ ndllur:e on property, plant llnd aqutpm""t (500) (339) (474) 
t'roc:eedl lrom oote ol properly, plonl 011d oqLJipmMI 4 . -
Sllel (Pu- ) ol cumont lnvaslments (not) (142) (748) (2,538) 
Proceeds !ram t11pa)'l1ent of sh., c:ap!lal by subsidll l'f . 227 
1-lnccme 2 . 36 
Divldend 11om !eng _, .,_.,., In subslt!lary . . 171 
8Mk balai1Cll5 nol CORJidered n cash ond cnh equ!Y111ents 

- P!aoed (900) (400) (1100) 

· Ma- / onc.unod 900 402 902 

Not COon ft0W11Irom I (u .. d In) lnvnllngacUvillu (8) 1131 II ..Ill: 12.57ol 

C•h ftow-fro"' fkoo..,clng oc:li'IUIII 
Ptoceeds 1n>m Sllonle<m bcrrowt"!l . 108 100 
Ropaymen4 ofShon lDrm borrcwin9 (1110) (100) (100) 
Alan~:~> ana paid ~\ 

(1) (2) 
Dlvlc!end paid 1400 11100\ 
Nit Cnh- (u .. d In) ftnont:lng ICIIViUn (C) fi.QCill ~ liiilf 

Nal lncr-al{docrNto) In ctoh tt!d .. ah aquhla~n•• (A+B+C) 100 (11) 38 
Caall.,d c:aa11 aquMotonts at tlta ~Mina ot tlto -lod 2-16 1110 180 
Caah ond cash ec~ulva lanta at 1/lo ond ol the urlod 311 IR 211 

NDIIIs : 

1) Tho Company hu changed Ill: 18p0ftabfe segments during the qullf18t ilf1ded Juno 30, 2022, accordingly, the Company lias reslallld the conespondinQ ~oms of 
segment inl'otmiltlon for l3!ler periods pfiiSIInted in tile Sla111ment above. 

al The Comvanv Is now Ofllanisedlnto three business soaments, namely : 
0 Su--. iii Machines ond oct:eSSOI1es .,d ii) Predolon F'roduds. 

b) Assets olher lhon property, plant and equipmen~ Inventory and .- racelvablos, and llabillies ""'not identifiable ID eny reportable segment, as lhae .,. used 
lnh!n:hangeably -en segmenls. 

2) Thalguf85 fa< lha coo-ondtng periods have been regrouped, where~~er necessary to make them comparable. 

3) The Board of Dln!ctllrs «the Company had approved a prtJpooal for voluntary de-<eglstratlan of INs. Wantl Middllt East F2E ("WME"), e wholly owned subsidiary of 
the company tocallld Ill Homriyah F~ Zcne, s~. UAE during January 2021 and the d&-fO!Iil- p<ocess-In- the.-. Dumg lhe v-r endad Marth 
31, 2022, WME had subatantlally complaled liquidation related procedures and also f11Paid back the share capital tD tho Company, The gain on "'payment « slta"t! 
capi131 bJ WME to tile cornpeny """been recognised u an excepUonaJ Item in tile financial ,_Its fer the quarw and year ended Man:h 31, 2022. Fullhar, tile clearance 
c:ef1itl:ale fer de-<egls~aUoo !rom the Hamriyah Free Zone AuiiiOIIy (HFZA) has been reco;ved on May 10, 2022 and aca>rdingly,lhe subslt!lory c:eaoedlo be In eJdslence 
li'om the- dolo. 

4) The CGmpany has a--.edlhe poeotblelmpactoiCOVID-111 pandtmic on itslnancillrea..,_ bo&Gdon Ita informlltlan avoilable\llllo tho data ofBPI>IOVIII of these 
financiolrasub and conr:IUdad that the"' is no malorial impact on ll!e standalone tln1111dol results. 1l1e co._,y continues lo monilo< the Mu"' economic efl'ecls of lhe 
pandemic whil81811ing sleps ID ldlpnwe Its execuUon otlldonc:los and ll!e ftl18nctol oolcome. 

5) The Unauclted finandal 111S1JIIs, attar being revi- by lhe Aud~ Convnl11118 , Wl!!re taken on record by the Board ot DlraclDrS at Uteir rneeung ltt1ld on October 19, 
2022 and was subjedod ID romiled nt'liew bJ the Slahltory auditors ol the Company. 

Plica : Banpluru 
D.._ : IS.10.2022 

;r;:rF''~··~~ 
Sln1ftlva G Shii!Pirlror 
ctlafrm•n 



Price Waterhouse Chartered Accountants LLP 

Independent Auditors' Review Report on the Statement of Standalone Unaudited 
Financial Results 

To 
The Board of Directors 
Wendt (India) Limited, 
105, 1st Floor, Cauvery Block 
National Games Housing Complex 
Koramangala, Bangalorc 560 047 

1. We have reviewed the unaudited financial results of Wendt (India) Limited (the "Company") for the 
quarter ended September 30, 2022 and the year to date results for the period April 01, 2022 to 
September 30, 2022, which are included in the accompanying Statement of Standalone Unaudited 
Financial Results for the quarter and half year ended September 30, 2022, the Statement of Assets 
and Liabilities as on that date and the Statement of Cash Flows for the half year ended on that date 
(the "Standalone Statement"). The Standalone Statement has been prepared by the Company 
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations, 2015"), which has been initialled by us for 
identification purposes. 

2. This Standalone Statement, which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and measurement 
princi pies laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Standalone Statement based 
on our review. 

3- We conducted our review of the Standalone Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Standalone Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial1'!nd accounting matters, 
and applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance vvith Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Standalone Statement has not been prepared in all material respects in accordance vvi.th the 
applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies and has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place: Bengalum 
Date: October 19, 2022 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/Nsoo016 

AMITKUMAR 
AGRAWAL 

Amit Kumar Agrawal 
Partner 

Digitally signed by AMIT KUMAR 
AGRAWAL 
Date: 2022.10.19 11 :22:31 +05"30' 

Membership Number: 064311 
UDIN: 22064311BAFILQ7354 

Price Warerhouse Chartered Accountants LLP, 5th Floor, Tower 'D', The Millenia, 1 & 2 Murphy Road, Ulsoor 
Bangalore- 560 008 
T: +91 (80) 4079 5000, F: +91 (80) 4079 5222 

Registered office and Head office: Sucheta Bhawa:t, 11 A Vishr,u Dig am bar Marg. New Delhi 1 10 002 

Price Waterhouse (a Partnership Firm} converted Into Prfce Waterhouse Chartered Accountants LLP (a Umited Uabll!:y Partnership with LLP identity no: LLPIN AAC-5001) 
..,~~,.;yh efiect from Ju!y 25, 20'!4. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI reg !stration number is 012754N/N500015 {!CAl registrat ior: 
number berore conversion was 012754N) 



&) INEIIDJ' 
WENDT (INDIA) LIMITED 

CIN No:- L85110KA1980PLC003913 
Ragd. Office :10&, 1st Floor, CaUVIIry Block,Natlonal Games 

Housing Complex,Koramangala, Bangalore- 560 047 

Statement of Con110lidatad Unaudited Financial Results 
for tha Quarter and Half year andad September 30, 2022 

fib In .. kl>a. ucoat EP!I 
Pertlcurars CONSOUOATED F'INANCIAL RU!JL 

Q~~- tt.lf,_.,_ ,..,..,_ 
JG/OtQ022 lj!IIIIQ022 lO,oot/2021 lCIIallliiUI 30«ltoo1011 3110Jr.I022 

Un.oudllad Audlt.d 
1. 1ncoma 
a) Sale of products and serlices 52~ 4,7;'; 4.704 9,963 8,9~ 11,724 
biOihor .,;,., • ..,., ,..,_ 43 55 157 

IRwonue """' 0_,\10111 5.24 •n • 747 tQ, te • t7.Mt 
clO!htr_lnCOIN! 97 ~· 91 1AR ~~ 387 
Tolallru:DIIIe 5.342 4,824 ... 38 10.1&1 9.178 tl.211j 

a.Eaponlll 

a) Cost of materials consumed 1,299 1.079 1,140 2,378 2,206 4,677 
b) Purchases of stock-in-trade 574 436 474 1,012 i,076 'i,770 
c) Changes in inwenlaries of finished goods,work-in-

(108) 193 25 85 (67) (195) 
JIIGgiUSIIIIO~·~ 

d) Employee benefit expense 926 843 873 1,771 1.656 3,324 
e) Anance costs 2 1 2 1 2 
0 Depredation and amoftis.~Uon e,;pansa 194 203 215 397 445 861 

I Olhar "'''"'"..,. 1115 1.Q!IQ ~ 1~039 2211 1.97( 4 13!1 
Toul-- 4.002 .a54 1787 7.156 7.211 14.577 
. Praflt Ill oro tax ·2 1340 t70 1,071 2.310 1, .. 5 l,Q1 

~ ln..,mo T- .. -••• 
Currantw 339 261 2.80 600 ~95 1..001 
D..,od IU charaa.llc.rod lll 1 4 - 13 ~ ~ 17 

lot.IIMe!!lllnH· 340 24i 267 §.17 ,a; ~ .. 4 
• Nat Pmlll.,._ laa 13-41 1.DOD 723 104 1723 1404 2707 
Dllltt' lvelncoma ~ ~ 

A) llama that will not bo roolooolflod to profit or lou 
Co> Ramsasuramanl8 of lhe dolinsd benefit obliglllion (3) (18) (55) (21) (55) (72) 

lnco-ou roJOiina. to - 5 14 5 'l4 18 
BJ ltamo that will be recl111lfled to profit or 1010 

(i) E>cc:hange dllferences in lranslallng the nnanclolotatemenls of 
(78) 6 (121) (70) (82) 5 

lcrelgn operallons 
Income,.._~~~~~ 100111 - -

TotaiOIIIotComaNftln_,.l -a1A+BI 1711 m 1121 lUI f231 ,.., 
7 Total lflcomaiS .. I IZI 711 MZ 1137 1,31 z.ua 
1. F'aid-uD IQUl!Y I tl'aca\lllfuo ~ 101- oorii!Wa 200 200 200 200 200 200 
Ta!ol- 1~~9118 

10
' ~~:.:,~·~~~ llllnuallzadl 511.00 'lll-18 4Q_1~ U-18 J!l-1! 1;!5;J4 

Consolldotad Segm.,t wlae Rwanuo, Ruulls , Asset& and LiabUitla 
(lblnlollllla 

C(IHIIOI.IOATEO F'INAHCIAL RESUI:Ta ' 
PlllllcW~ uottwendld ~Ur~war•n- Y-ended 

:sclllllln022 :lllllltl2m :WIHIZII21 ~ ~J:11U~ 
Unaudllod Al.idliod 

I· sotmant Rllnl!lle 
o)S..gerAbrnlws 3,308 3.202 3,126 6.508 5.931 11.254 
b) Machines and accesoortes 723 433 530 1,156 992 2,454 
c) Precision Producls 747 702 567 1.449 1,038 2,307 
!l)OihorB 44:i 439 481 8IW 11!1!1 1.709 
Tolal 5221 4,776 4,704 9.997 6.918 17.724 
l...,_ In lor Seeman! !'WYenilo 8 26 - 34 

~·~ '";180 . <1104 . ., ... ,, trn4 
2. Sogmon\ Ruulll 

-~ S..oer Abrasives 749 677 692 1,426 1.189 2.044 
b) Meaninn and accessories 183 20 ae 203 117 443 
c) Precision Products 24S 182 147 427 233 550 
d) Oilers 12 11!1 !l!i 14Q 2113 3.12 
Total 1.249 1147 1.1120 2 1111 1742 ~' 
loss: (I) Ftlance cosls 2 1 2 1 2 

(ill OHler Un-alacable E>q>endluro/ (Income)- net (91) (25) (52) (116) (144) (344) ... 1340 170 1.071 UIO 1.115 Ut1 
3. Seament noals 
a) &per Abrasivn 8.532 8.249 8.417 8.532 9.417 7.996 
b) MaahinOG and aaoasoarieo 1,498 1,J84 9J5 1,496 935 1.728 
c} Precision ProduciS 1.875 1,721 1,790 1,975 1.790 1,701 
d) Olhers 855 589 871 855 671 501 
eitlnaloallllll._ll 8823 !UI!!4 1~083 8B23 7J!~ J!All!l rc., ..... ,. l ·UU 21U37 ,. .... ll .313 IUU 20.311 

""'- 4.410 125 l,M7 4AIO l.M7 4,110 



Unoudltod Cono .. ldated stotamont or .... ..,. ond Uob. ltin IRs In lokhsl 

Portlcula,. 
JQIUD/:1022 lllllln022 

I liS SETS 
1. Non Current All••• 

(a) Property, plant and equipment 5,076 5 ,376 
(b) Capital work-in-progress 514 54 
(c) Goodwin 10 10 
(d) Other intanglbMo .....,Is 20 29 
(e) Financial assets 

(I) 001er financial assets 58 50 
(I) 0111,.. non-cu"""t- 149 202 
(g) Income tn assets (net) 2e8 2511 

ToW Non""'rnnt uuts 1.013 s.•7ll 
2. Current As!181a 

(a)lnvenlllrles 3,170 2,819 
(b) Fin.andalassell 

(l)lnV8SimeniS 6,643 8,448 
(ii) r .. de "'cai'lables 3,620 3,437 
(II) Casn and cash equivaleniS 1,428 1,342 
(tv) RMIII h.IIW1r~ ~ lhan (ii} =-k~ 11 2ti 
(v) Oilier llnonclal assets 38 38 

(c) Olher cu"""t assets 389 296 

Total Current ill His ~tua 
TOTAL ASSETS :ZO.ln 

II EQUITY AND LIABILITIES 

1. Eoultv 
(a} EquRy Shl"' capi181 200 200 
(b) Olher equity - Roservos and Surplul 18.733 1li.ll96 

Tolllloqulty 
Ll8bllltfes 
2. filon.cjurrwntllollllltla 

(a) Del'8rred tax llabiiiiBs (net) 120 138 

ToW N""-curroniiiiOIIICI .. 1l0 131 
3. Cun..nt lllbiUUoo 

(a) Financial-
(I) Bo""'*'!P - 100 
(A) Tnode -bias 

·IDilll oLIIslandi'lg duiOS of mien> and smal en ill~ 135 138 
-IDial ou-ndhg dues of cn!dlors olher thon micro and 2,587 2,177 
smal enlelpriles 

(~) Olher meneiallolllltles 310 412 
(b) Provisions 598 522 
(c} Income 1ilx _.. (net) 248 85 
(d) Oil! or cunnt liabilities 478 818 

Total cu.....,t llobilltlos 4.ll0 4,0N 
Total Lllblll-
TOT AI.. EQUITY AND ; . IIUIIUTIES 2.1 .:183 :!IU .. 



Unoudlr.G Conoolldatod St.tamont of Caoh ftowo (~o ln rallo 

H•lf V~~t•r end ad H•lf Year end•d Yoarlfldod PartJcW•s September 30, September 30~ M•rch 31,2022 2022 2021 

Unfli<IIW<I Un~ -~'"-Cnh flow from oparo~ng a<~tiviU.s 
PfuRl before t.K 2,310 1,885 3,891 
Adjuolmo.U.Ior ; 
D011reciallon and amcrlislllor! ""''MIMJ<' 397 445 881 
Lou al1owancelor lrllde receivables (net of reversal) 21 27 8 
Bad Debb -en oil . 1 
p.,ance costs 2 1 2 
fnlMe:st •ncome (4) (2) (40) 
lllU I (Profit) on sale /discarding ofproP8fiV, plant and equipment (net) 4 (1) 15 
Llahlilios, na Ionge~ rOQ!Jired, wrlllr!fl bacil - (2) (8) 
Net Gain an ta!O I Ia~ valuallon of cunenl invesbnenb (net) (81) (90) (17:) 
Unroao.ed exdlange loss I (gain) 8 8 
Openrtlng pront -· wad<lng c:aplt.l changes ~ 2.271 4 58 
Chang~ In wotldng capital : 
(ln01l!JIOII)/I)ecn:3501n in-lories (352) (141) (324) 
( I IIW ~lflolo)/Dal:r""""kokW..recelvaiiiH (19-4) 385 198 
(.Jna.-wa..,)!llac:.....,., olhar r..illlclolouats 3 27 72 !'""'-u.el/0=...,.., in other noo-current financial assets (R\ q 1? 

lnctUMl/OKI' Oilier ctJnllnt auets (71) (128) 271 
lnCJ'I!au/IOeCJe,....)O'olrade pawables 373 (578) 11n1 
lnCJ'<'U8/t00cnrua) in 011101" CU1111nl nnandalllabiiiU05 (1118) (119) 56 
lnoraasel(o.craua) In current provisions 53 105 (13) 
lnC~CU~Sc/fDrrtma>G) In olhor cumont lltbilllles (14<!\ (107 75 
Coah flow generated from opanoUng acUvltieo 1 I ·~16 

!nOGmD Taxes Paid (nat of nor..nds) (448) (305) (840) 

Hoi Coah gonaralod from oporaUng octlv~las (A) 17&$ 1431 ),411 

CMh flow from invesdng octlviHn 
C81lilal e-nditun1 on property, plont and equlpmant (501) (343) (4HO) 
Pror:oads from sola of IJ'Opa<ly, pt•nt...S equ:pmont 4 ' ' Solo I (Purchase\ o1 curron l lniiiiSimants (net) (114) (717) (2,527) 
lnlerosl lncamo 4 z 40 
Bank balances not considered as cash and cash equivalenb 

-Placed (900) (400) (800) 
• Matured I encehed 900 402 1102 

Net CHilli,.. fn>m I (UMd in) Jnvaellng .oc1Mtlft (B) 1&1171 1.0551 IU74 

CUll now from lin-Ing-
Proeeedo from Sltlll1 trmn bO"""*'!' - 108 100 
R_.,.,ant of Shor1 term IJorruwi1g (1001 (100) (100) 
F01ance C05Is paid 

~~\ 14~\ ~~ Dividand paid 
Net Caoh II~Mo (-In) financing actlvtUes (C) 1002 m51 liOZl 

Tranal-n ldjuollnont (D) (70) (82) 4 
Nal tnerouo~~ncr..o) In .,..band cuh oquivallents (A+B+C+D) 16 (1011 ::' CUll Md caolr _,lvol.,ll at tho bMinni'"' of tho 110rlod. 1342. 1A28 H 
Cull ond caoh equlvolonllr Bl tho Md of tho IMflod 1 .~. 1,lZ1 1-lQ 

Nolllo: 

1) The Group has changed lis reportable segments during lhe quarter ended June 30, 2022, acccrdingly,lt1o Group has restated 111o conespondtng ihlms ahegment 
information fot aarfilr periods presentwd in the Statement above. 

a) Tile Group iS now organised inlo lour buslnfts sogments, nomoty : 
I) SUper Abrasives, i) Modllnes and accesoorles. ~)Precision Producb and iv) Others. The "Others" segmant inr:!ud .. olhertradlng products. 

b) Aasets olh..-lhon property, plant and equlpmen~ invenlory and b-ade receivables, and liablitles are not idan- ID any ropo.-e segmant as lhase al1! used 
intercl1angeably -., segments. 

2) The above Consoldatad Financial R.,..Jits, Balance Sheet and Slalrlmenl ol Cash -. Include the results ol two wholly awned subsidiaries, viz:-
( a) Wendt Gmdlng Technologies Ltd, Thailand and (b) Wendt Middle East FZE. Shorjoh (refer note 4 -1 

3) The tlgu111S far lho conesponca.g periods have boon nagroupecl, wheraver necessary lo make lhem comparable. 

4) The Board ol onc:turs oflhe Company had oppmvad a proposal lor voluntary de-nlglslrilllon of M/s. Wandt lliddle East FZE ('WillE"). a •l11llly awned subsidiary of the 
company tocolfld at Hamriyah Free Zone, Sharjoh, UAE during January 2021 and !he d&-regislnotion process was initialed theteafler. DUring the- ondad March 31,2022, 
WME h~d oubstarn~ campi- llquid.1llon rel.-d prc!Cit.duros and atsD rapoid back the share capil:ll to ll>o Company, funher, the cleanlnce te1lilcalo far de-ftDislration 
from !he Hamrlyah Fn11 Zone Aulhorily (HFZ/1) has been "'oolvad on May 10, 2022 and ao:cnfingly, the •ubllldlruy ~to be in Oldslence from 11\e above dati. 

5) The Group has assessed the passi:Jie impact of COVI[}-19 pandemic on its financial results based on the information available upto lhe do1le of approval of these financial 
results and condudad lhat lhal1! Is no material Impact on lha cansolidatad ftoancial lliSUIIS. The group continues 1o monitDr the future economic eftilcls of the pendlomlc while 
laking slaps to improvo iiB l!llecullan ellldencies and lhe 6nanclal outcurne 

6) Tho Unaudil2d financial results. """" -g -Ill' the Af.Jd~ Commitleo , wore taken on record by ll>e Board ofOirec:IDrs at lh« meeting -on OctDber 19, 2022 and 
was sub}ectad to tmlllld- by the Stawtrxy auditors or the Company. 

Place : Bangaluru 
Oa!lo : 19.10.2022 

For and on Bllhalf of Wendt (India) Limll8d 

~·~ 
Shrlnlvu G Slll(gurllar 
Chalr111an 



Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Review Report on the Statement of Consolidated Unaudited 
Financial Results 

To 

The Board of Directors 
Wendt (India) Limited 
105, 1st floor, Cauvery Block 
National Games Housing Complex 
Kor::~m<tnp;<~l:J ; R"!nE;al0re- 560017 

1. We have reviewed the consolidated unaudited financial results of Wendt (India) Limited (the 
"Parent"), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the "Group"), 
(refer Note 2 to the Consolidated Statement) for the quarter ended September 30, 2022 and the year 
to date results for the period from April 01, 2022 to September 30, 2022 which are included in the 
accompanying Statement of Consolidated Unaudited Financial Results for the quarter and half year 
ended September 30, 2022, the unaudited Consolidated Statement of Assets and Liabilities as on 
that date and the Consolidated Statement of Cash Flows for the half-year ended on that date and 
notes thereon (together referred to as the "Consolidated Statement"). The Consolidated Statement 
is being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations, 
2015"), which has been initialed by us for identification purposes. 

2. This Consolidated Statement, which is the responsibility of the Parent's Management and has been 
approved by the Parent's Board of Directors, bas been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" 
("Ind AS 34"), prescnbed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Consolidated 
Statement based on our review. 

3· We conducted our review of the Consolidated Statement in accordance >vith the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants ofindia. This Standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Consolidated 
Statement is free of material misstatement. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, 2015, to the extent applicable. 

s. The Consolidated Statement includes the results of the following entities: 

i) Wendt Grinding Technologies Limited (Thailand), a wholly owned subsidiary 
ii) Wendt Middle East FZE, Sharjah (UAE), a wholly owned subsidiary (refer Note 4 to the 

ConsolidaLeu Slatement). 

Price Waterhouse Chartered Accountants llP, 5th Floor, Tower 'D', The Millenia, 1 & 2 Murphy Road, Ulsoor 
Bangalore- 560 008 
T:+91 (80) 4079 5000, F:+91 (80) 4079 5222 

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Oigambz:.r Marg, New De!hi 1 iO 002 

Price Waterhot.:se (a Partnership Firm) converted into Price Waterhouse Char.ered Accountants LLP (a Limited Liatl fliry Pa.rtnerst'Jp with LLP identity c.o: LLPIN AA~-50?1j 
with effect from July 25. 2014. Post its ccnversior. to Price Waterhouse Chartered Accountants LLP, its ICA! registration nu~nber is 012754N/N500016 (!CAl regJstra~tor: 
n;.~mber before ccroverslon was 012754N} 



Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Review Report on the Statement of Consol idated Unaudited Financial Results 
Page 2 of2 

6. Based on our review conducted and procedures performed as stated in paragraphs 3 and 4 above and 
based on the consideration of the review report of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Consolidated 
Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, 2015, including the manner in which it is to be 
disclosed, or that it contains any matetial misstatement. 

7. We did not review the interim financial information of a subsidiary incorporated outside India, 
included in the consolidated unaudited financial results, whose interim financial information reflect 
total assets of Rs.2,475 lakhs and net assets of Rs.2,119 lakhs as at September 30, 2022 and total 
revenues of Rs.536 lakhs and Rs.1,085 lakhs and total net profit after tax of Rs.68 lakhs and Rs.133 
lakhs and total comprehensive income of Rs.68 lakhs and Rs.133 lakhs, for the quarter ended 
September 30, 2022 and for the period from April 01, 2022 to September 30, 2022, respectively, and 
cash outflows (net) of Rs. 14 lakhs for the period from April 01, 2022 to September 30, 2022, as 
considered in the consolidated unaudited financial results. The interim financial information of the 
said subsidiary has been prepared in accordance >Vith accounting principles generally accepted in 
the subsidiary's country and has been reviewed by other auditor under the International Standard 
on Review Engagements (ISRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity". The Parent's Management has converted the interim financial 
information of the said subsidiary from the accounting principles generally accepted in the 
subsidiary's country to the accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Parent's Management. Our conclusion on the 
consolidated unaudited financial results, in so far as it relates to the amounts and disclosures 
included in respect of the said subsidiary is based solely on the review report of the other auditor 
and the conversion adjustments prepared by the Parent's Management and reviewed by us and the 
procedures performed by us as stated in paragraphs 3 and 4 above. Our conclusion on the 
Consolidated Statement is not modified in respect of this matter. 

8. The consolidated unaudited financial results include the interim financial information of a subsidiary 
incorporated outside India which have not been reviewed by its auditor, whose interim financial 
information comprise total assets of Rs.6 lakhs and net assets of Rs.o lakhs (below the rounding off 
norm adopted by the Parent) as at September 30, 2022 and total revenue of Nil, net loss after tax of 
Rs.o lakh (below the rounding off norm adopted by the Parent) and total comprehensive loss of Rs.o 
lakh (below the rounding off norm adopted by the Parent) for both the quarter ended September 30, 
2022 and for the period from April 01, 2022 to September 30, 2022, and cash flows (net) of Rs. o lakh 
(below the rounding off norm adopted by the Parent) for the period from April 01, 2022 to September 
30, 2022, as considered in the consolidated unaudited financial results. According to the information 
and explanations given to us by the Parent's Management, these interim financial information are not 
material to the Group. Our conclusion on the Consolidated Statement is not modified in respect of 
this matter. 

Place: Bengaluru 
Date: October 19, 2022 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/Nsooo16 

AMITKUMAR 
AGRAWAL 

Amit Kumar Agrawal 
Partner 

Digitally signed by AMIT KUMAR 
AGRAWAL 
Date: 2022.10.1911:24:01 +05'30' 

Membership Number: 064311 
UDIN: 22064311BAFIMN8o81 



                                                                                                                          19th Oct’2022 
                                                                                                                               Bangalore 

 
From WENDT INDIA LIMITED                           
 

PRESS RELEASE 

      

      
Quarter & Half Year ended 30th Sept’22 

 
Wendt India records its Highest-ever Quarterly & Half Yearly Sales and Profit 

 
The Board of Directors of Wendt (India) Limited met today and approved the unaudited financial 
results for the quarter and half year ended 30th Sept’2022. 
 
 

Standalone Results: 
 
On a Standalone basis, the Company achieved sales of Rs.  4731 lakhs during the Quarter ended 
30th Sept’22, which is 15 % higher than the corresponding quarter previous year (YoY). The 
domestic sales was Rs 3594 lakhs during the quarter ended 30th Sept’22, which is 27 % higher 
than the corresponding quarter last year. This is on account of higher sales to almost all user 
industries like auto, ceramics, bearings, glass, steel, cutting tools etc.  
 
Exports was Rs.  1137 lakhs during the quarter ended 30th Sept’22, which is 11 % lower over the 
corresponding quarter last year. This is on account of slowdown in the global economy and lower 
offtake from countries like Indonesia, China, South Korea, United Kingdom etc. 
 
The Profit After Tax (PAT) for the current quarter is Rs.  928 lakhs, which is 32 % higher than the 
corresponding quarter last year (YoY).  The increase in profit is majorly due to higher sales and 
continued focus on operational efficiency measures and cost control. 
 
On a Sequential basis (QoQ), the Standalone sales for the quarter ended 30th Sept’22 is higher 
by 10 % with PAT higher by   34 % against Quarter ended 30th June’22 of the current year. 
 
The Company achieved total Sales of Rs.  9019 lakhs for the half year ended 30th Sept’2022 
which is 16 % higher than the corresponding period last year with PAT of Rs 1622 lakhs, 31 % 
higher than the corresponding period last year. 
 
 
Consolidated Results:  
 
On a Consolidated basis, Company’s sales stood at Rs. 5213   lakhs for the current quarter which 
is    11% higher than corresponding quarter previous year (YoY) with the PAT of Rs. 1000 lakhs, 
which is 24% higher than the corresponding quarter last year. 
 
On a Sequential basis (QoQ), the Consolidated sales for the quarter ended 30th Sept’22 is higher 
by  10 % with PAT higher by   38 % against Quarter ended 30th June’22 of the current year. 



 
The Company achieved total Sales of Rs.  9963 lakhs for the half year ended 30th Sept’2022 
which is 12 % higher than the corresponding period last year with PAT of Rs 1723 lakhs, 23% 
higher than the corresponding period last year. 
 
Mr. Muthiah Venkatachalam was appointed as a non-executive, non-independent 
Director of the Board w.e.f. 2nd August 2022. His brief profile is given below: 
 
Mr. Muthiah Venkatachalam is an undergraduate from University of St Andrews, United Kingdom. 
He has also completed M.A. (Hons.) in Management studies from St Andrews, United Kingdom. 
He has over a decade experience in working with different organizations including The Lenton 
Group (Hong Kong) and The Boston Consulting Group. He is the founder and Director of Social 
Restaurants Private Limited and holds Directorships in Ceres Enterprises Private Limited and 
Murugappa Educational and Medical Foundation. He is currently the Head of Retail Broking, 
Brand & Fintech Partnerships - Health SBU in Cholamandalam MS General Insurance – Chennai. 
 

About Murugappa Group  
  
Founded in 1900, the INR 547 Billion (54,722 Crores) Murugappa Group is one of India's leading 
business conglomerates. The Group has 29 businesses including ten listed Companies traded in 
NSE & BSE. Headquartered in Chennai, the major Companies of the Group include Carborundum 
Universal Ltd., CG Power and Industrial Solutions Ltd., Cholamandalam Financial Holdings Ltd., 
Cholamandalam Investment and Finance Company Ltd., Cholamandalam MS General Insurance 
Company Ltd., Coromandel International Ltd., Coromandel Engineering Company Ltd., E.I.D. 
Parry (India) Ltd., Parry Agro Industries Ltd., Shanthi Gears Ltd., Tube Investments of India Ltd., 
and Wendt (India) Ltd.  
  
The Group holds leadership position in several product lines including Abrasives, Technical 
Ceramics, Electro Minerals, Auto Components & Systems, Bicycles, Fertilizers, Sugar, Tea and 
Spirulina (Nutraceuticals). The Group has forged strong alliances with leading international 
companies such as Groupe Chimique Tunisien, Foskor, Mitsui Sumitomo, Morgan Advanced 
Materials, Yanmar & Co and Compagnie Des Phosphat De Gafsa (CPG). The Group has a wide 
geographical presence all over India and spanning 6 continents.  
  
Renowned brands like BSA, Hercules, Montra, Mach City, Ballmaster, Ajax, Parry’s, Chola, 
Gromor, Shanthi Gears and Paramfos are from the Murugappa stable. The Group fosters an 
environment of professionalism and has a workforce of over 53,000 employees.   
 
For more details, visit www.murugappa.com 

http://www.murugappa.com/



