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Dear Sirs,         

 

Sub: Intimation on the outcome of the Board Meeting held on 21st July 2023 

 

We refer to our letter dated 13th July 2023 intimating you of the convening of the meeting 

of the Board of Directors of our Company. In this regard, we wish to inform that the Board 

of Directors met today and inter alia approved the following: 

 

1. Unaudited Financial Results for the quarter ended 30th June 2023:  

 

The unaudited financial results for the quarter ended 30th June 2023 in Schedule III 

format prescribed under Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (hereinafter referred to as ‘Listing Regulations’) and 

pursuant to SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5th July 2016. In this 

connection, we enclose the following: 

 

a. Standalone financial results for the quarter ended 30th June 2023; 

b. Consolidated financial results for quarter ended 30th June 2023; 

c. Limited Review Report of M/s. Price Waterhouse Chartered Accountants LLP, Statutory 

Auditors on the Standalone and Consolidated financial results quarter ended 30th June 

2023; and 

d. A copy of the Press release being made on the financial results 

 

Pursuant to Regulation 47 of the Listing Regulations and the above mentioned SEBI 

circular, we would be publishing an extract of the consolidated financial results in the 

prescribed format in English and Kannada newspapers within the stipulated time. The 

detailed standalone financial results and consolidated financial results of the Company 

would be available on the website of the Company www.wendtindia.com as well on the 

websites of Stock Exchanges. 
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2. Change in Board composition 

 

Mr. N Ananthaseshan, Director (DIN: 02402921) had expressed his desire to step down as 

a Director from the Board at the close of business hours on 2nd August 2023 owing to 

personal commitments. He will be stepping down as a member of the Audit Committee, 

CSR Committee, Nomination and Remuneration Committee, Risk Management Committee 

and Chairman of the Stakeholders Relationship Committee 

 

The letter of resignation received from Mr. N Ananthaseshan is enclosed. 

 

Kindly note that the meeting of the Board of Directors of the Company commenced at 

11.35 a.m. and concluded at 01.55 p.m. 

 

Kindly take the above information on record. 

 

Thanking you 

Yours faithfully, 

 

For Wendt (India) Limited  

 

 

 
 

Arjun Raj P 

Company Secretary 

Encl.: a.a.  

http://www.wendtgroup.com/


14th July 2023 

To 
The Board of Directors 
Wendt (India) Limited 

Dear Sirs/Madam, 

Subject: Resignation as a Non-executive Director of the Company 

Owing to personal commitments, I wish to step down as a Director w .e. f from the close of 
business hours on 2nd August 2023 . I will also be stepping down as a member of the Audit 
Committee, CSR Committee, Nomination and Remuneration Committee, Risk Management 
Committee and Stakeholders Relationship Committee. 

I thank all my colleagues on the Board for the cooperation extended during my tenure. I 
would also like to wish the Board and the Management all the very best for the future. 

With warm regards 



i)WEND1 
WENDT (INDIA) LIMITED 

CIN No :- L8511 OKA 1980PLC003913 

Regd. Office :105, 1st Floor, Cauvery Block,National Games Housing Complex, 
Koramangala, Bangalore- 560 047 

Statement of Unaudited Standalone Financial Results 
for the Quarter ended June 30, 2023 

Quarter ended 
Particulars 30/06/2023 31/03/2023 

Unaudited Refer Note 2 
1. Revenue from Operations 
a) Sale of products and services 4,595 5,385 
b) Other operating revenues 53 185 
Revenue from Operations 4 648 5 570 
2. Other Income 173 167 
3. Total Income (1 + 2) 4 821 5 737 

4. Expenses 

a) Cost of materials consumed 1,349 1,690 
b) Purchases of stock-in-trade 48 148 
c) Changes in inventories of finished goods, 

(90) (62) 
work-in-progress and stock-in-trade 

d) Employee benefit expense 876 827 
e) Finance costs 0 -
f) Depreciation and amortisation expense 202 209 
'g)Other expenses 1.270 1 322 
Total expenses 3 655 4134 

5. Profit before tax (3-4) 1 166 1 603 
6. Income tax expense 

Current tax 292 319 
Deferred tax charge I (credit) 6 39 

Total income tax expense 298 358 
7. Profit for the period (5-6) 868 1 245 
8. Other Comprehensive income 

A) Items that will not be reclassified to profit or loss 
(i) Remeasurements of the defined benefit obligation 2 41 

Income tax relatingto above 0 (11 } 
B) Items that will be reclassified to profit or loss -
Total Other Comprehensive income (A+B) 2 30 

9. Total Comprehensive income (7+8) 870 1,275 
10. Paid-uo eauitv share caoital 200 200 
11. Total Reserves 
12. Earnings Per Share (EPS) - (Face Value Rs .1 0/- per share) 

Basic and diluted EPS (not annualized} 43.42 62.25 

(Rs in lakhs except EPS) 
Year ended 

30/06/2022 31/03/2023 
Unaudited Audited 

4,288 19,095 
31 295 

4 319 19 390 
45 661 

4 364 20 051 

1,079 5.411 
130 553 

152 56 

793 3,362 
2 2 

192 781 
1.092 4.636 
3 440 14 801 

924 5 250 

244 1.213 
(14) 25 
230 1,238 
694 4 012 

(18) 9 
5 (3) 

- -
(13) 6 
681 4.018 
200 200 

16,733 

34.68 200.58 
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(t)WEND1 
WENDT (INDIA) LIMITED 

CIN No :- L8511 OKA 1980PLC003913 
Regd. Office :105, 1st Floor, Cauvery Block,National Games Housing Complex, 

Koramangala, Bangalore- 560 047 

Statement of Unaudited Consolidated Financial Results 
for the Quarter ended June 30, 2023 

(Rs in lakhs except EPSI 
Quarter ended Year ended 

Particulars 30/06/2023 31/0312023 30/06/2022 31/03/2023 
Unaudited Refer Note 3 Unaudited Audited 

1. Revenue from Operations 
a) Sale of products and services 5,082 5,715 4,750 20,761 
b) Other operating revenues 44 178 23 263 
Revenue from Operations 5126 5 893 4 773 21 024 
2 Other Income 181 173 51 499 
3. Total Income 11 + 21 5 307 6,066 4,824 21 523 

4. Expenses 

a) Cost of materials consumed 1,349 1,690 1,079 5,411 
b) Purchases of stock-in-trade 342 366 438 1,672 
c) Changes in inventories of finished goods, 

(34) (82) 193 44 
work-in-progress and stock-in-trade 

d) Employee benefit expense 932 885 843 3,578 
e) Finance costs 0 - 2 2 
f) Depreciation and amortisation expense 206 218 203 811 
I g) Other expenses 1 297 1.342 1.096 4.703 

Total expenses 4.092 4.419 3,854 16 221 
5. Profit before tax (3-41 1 215 1,647 970 5,302 
6. Income Tax expense 

Current tax 307 325 261 1,266 
Deferred tax charge I (credit) 6 43 (14) 27 

Total income tax ellpe[lse 313 368 247 1.293 
7. Profit for the~>_eriod{5-61 902 1.279 723 4,009 
8. Other Comprehensive income 

A) Items that will not be reclassified to profit or loss 
(i) Remeasurements of the defined benefit obligation 2 41 (18) 9 

Income tax relatina to above 0 (10) 5 (2) 

B) Items that will be reclassified to profit or loss 
(i) Exchange differences in translating the 

(69) 9 6 159 
financial statements of foreign operations 
Income tax relating to above - - - -

Total Other Comprehensive income (A+B} _(67) 40 (7) 166 
9. Total Comprehensive income (7+8) 835 1,319 716 4.175 
10. Paid-up equity share capital 200 200 200 200 
11. Total Reserves 18,671 
12. Earnings Per Share (EPS)- (Face ValueRs . 10/- per share) 

Basic and diluted EPS (not annualized) 45.13 63.96 36.18 200.45 
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Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Review Report on the Statement of Unaudited Consolidated 
Financial Results 

To 
The Board of Directors 
Wendt (India) Limited 
105, 1st floor, Cauvery Block 
National Games Housing Complex 
Koramangala, Bangalore- 560047 

1. We have reviewed the unaudited consolidated financial results of Wendt (India) Limited (the 
"Parent"), its subsidiary (the parent and its subsidiary hereinafter referred to as the "Group"), 
(refer Note 2 to the Consolidated Statement) for the quarter ended June 30, 2023 which are 
included in the accompanying Statement of Unaudited Consolidated Financial Results for the 
quarter ended June 30, 2023 (the "Consolidated Statement"). The Consolidated Statement is 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"), which has been signed by us for identification purposes. 

2. This Consolidated Statement, which is the responsibility of the Parent's Management and has 
been approved by the Parent's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Consolidated Statement based on our review. 

3. We conducted our review of the Consolidated Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance as to whether 
Lhe Consolidated Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion. 

4· We also performed prut:euures in at:wruaut:e wilh Lhe t:irwlar issueu uy Lhe SEBI uuuer Reg,ulaliou 
33(8) of the Listing Regulations, to the extent applicable. 

5. The Consolidated Statement includes the results ofthe following entities: 

I. Wendt (India) Limited, the Parent; 
II. Wendt Grinding Technologies Ltd., Thailand, a wholly owned subsidiary. 

Price Waterhouse Chartered Accountants LLP, 5Lh Floor, Tower 'D', The Millenia, 1 & 2 Murphy Road, Ulsoor 
Bangalore - 560 008 
T: +91 (80) 4079 5000, F: +91 (80) 4079 5222 

Registered office and Head office: Such eta Bhawan, 11 A Vishnu Digambar Marg, New Delhi 110 002 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) 
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration 
number before conversion was 012754N) 
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                                                                                                                          21st July’2023 
                                                                                                                               Hosur 

 
From WENDT INDIA LTD                           
 

PRESS RELEASE 

      

      
Quarter ended 30th June’23 

 
Standalone and Consolidated Sales grow by 7 % YoY 

 
Standalone and Consolidated PAT grow by 25 % YoY 

 

 
The Board of Directors of Wendt (India) Ltd met today and approved the unaudited financial 
results for the quarter ended 30th June’2023. 
 
 

Standalone Results: 
 
On a Standalone basis, the Company achieved sales of Rs. 4595 lakhs during the Quarter ended 
30th June’23, which is 7% higher than the corresponding quarter previous year (YoY). The 
domestic sales was Rs 3409 lakhs during the quarter ended 30th June’23, which is higher by 7   
% than the corresponding quarter previous year. This is on account of higher sales to almost all 
user industries like auto, auto ancillary, cutting tools, engineering, bearings etc.  
 
Exports was Rs.1186 lakhs during the quarter ended 30th June’23, which is higher by 7 % over 
the corresponding quarter previous year. This is on account of higher exports to USA, UK, Taiwan, 
Indonesia, Thailand, Italy etc. 
 
Accordingly, the Profit After Tax (PAT) for the current quarter is Rs. 868 lakhs, which is 25% 
higher than the corresponding quarter previous year (YoY).   
 

Consolidated Results:  
 
On a Consolidated basis, Company’s sales stood at Rs. 5082 lakhs for the current quarter which 
is 7 % higher than corresponding quarter previous year (YoY) with the PAT of Rs. 902 lakhs, 
which is 25 % higher than the corresponding quarter previous year. 
 
Mr. N Ananthaseshan, Non-Executive Director would be stepping down as a Director w.e.f. 2nd 
August 2023. The Board placed on record its appreciation for his service and contribution to the 
growth of the company. 
 

 
 
 
 



 

 

About Murugappa Group  
  
Founded in 1900, the INR 742 Billion (74,220 Crores) Murugappa Group is one of India's leading 
business conglomerates. The Group has ten listed companies traded in NSE & BSE. 
Headquartered in Chennai, the major Companies of the Group include Carborundum Universal 
Ltd., CG Power and Industrial Solutions Ltd., Cholamandalam Financial Holdings Ltd., 
Cholamandalam Investment and Finance Company Ltd., Cholamandalam MS General Insurance 
Company Ltd., Coromandel International Ltd., Coromandel Engineering Company Ltd., E.I.D. 
Parry (India) Ltd., Parry Agro Industries Ltd., Shanthi Gears Ltd., Tube Investments of India Ltd., 
and Wendt (India) Ltd.  
  
The Group’s businesses hold leadership positions in several product lines including Abrasives, 
Technical Ceramics, Electro Minerals, Auto Components & Systems, Power Conversion 

Equipment, Transformers & Reactors for the T&D segment, Solutions for Railways in Rolling 
Stock & Signaling Equipment, Bicycles, Fertilizers, Sugar, Tea and Spirulina (Nutraceuticals). 

The Group has forged strong alliances with leading international companies such as Groupe 
Chimique Tunisien, Foskor, Mitsui Sumitomo, Morgan Advanced Materials, Yanmar & Co and 
Compagnie Des Phosphat De Gafsa (CPG). The Group’s businesses serve customers across the 
length and breadth of India and in over 50 countries.  
  
Renowned brands like BSA, Hercules, Montra, Mach City, Ballmaster, Ajax, Rhodius, Parry’s, 
Chola, Gromor, Shanthi Gears and Paramfos are from the Murugappa stable. The Group fosters 
an environment of professionalism and has a workforce of over 73,000 employees.   
 
For more details, visit www.murugappa.com 

http://www.murugappa.com/
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