W WELSPUN INVESTMENTS & COMMERCIALS LIMITED

WICL/SEC/2021-22 October 27, 2021
To,

Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
Scrip Code: 533252 Stock Symbol : WELINYV, Series : EQ
Department of Listing, Exchange Plaza,

P. ]. Towers, Dalal Street, Bandra-Kurla Complex,

Mumbai - 400 001. Bandra (E), Mumbai - 400 051.

Dear Sirs/ Madam,

Sub.: Un-Audited Financial Results for the quarter and half year ended September
30, 2021

Please find attached herewith the Un-Audited Financial Results along with Asset and
Liability Statement and Statement of Cash Flow as at September 30, 2021 as reviewed by
the Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held today. Also attached is the Limited Review Report of the
Auditors of the Company on the Un-Audited Financial Results.

The meeting of the Board of Directors concluded at 11.55 A.M.
Please take the same on record.

For Welspun Investments and Commercials Limited

Rt
g

Amol Nandedkar

Welspun Investments & Commercials Limited

Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai 400 013, India.
T:+9122 6613 6000 / 2490 8000 F:+9122 2430 8020

E-mail : companysecretary_winl@welspun.com - Website : www.welspuninvestments.com

Registered Address: Welspun City, Village Versamedi, Taluka Anjar, District Kutch, Gujarat 370 10, india.
T:+912836 661111 F:+912836 279 010

Corporate Identity Number: L52100GJ2008PLC0O55195
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Independent Auditor's Review Report on Unaudited Financial Results of Welspun Investments and
Commercials Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015 (as amended)

To the Board of Directors of

Welspun Investments and Commercials Limited
Welspun City, Village Versamedi, Taluka Anjar,
Dist. Kuich, Gujarat — 370110.

We have reviewed the accompanying statement of unaudited financial results of Welspun Investments and
Commercials Limited ("the Company”) for the quarter and half year ended 30 September 2021, (‘the
statement)), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations’) as amended, including relevant circulars issued by SEB! from time
to time.

The preparation of the Statement in accordance with the racognition and measurement principles laid down
in Indian Accounting Standard (Ind AS) 34, “Interim Financial Reporting” prescribed under section 133 of the
Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as
amended, is the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our Responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the statement in accordance with the Standard on Review Engagements {SRE)
2410, '‘Review of Interim Financial information Performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of india. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards {Ind AS) specified under
Section 133 of the Companies Act, 2013, read with relavant rules issued thereunder and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed in terms of the
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForPYS&COLLP
Chartered Accountants
Firm Registration No. 0123885/5200048

{G. D. Joglekar)

Partner

Membership No.: 39407
UDIN: 21038407AAAAQZ1268
Place: Mumbai

Date: 27/10/2021
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2021

(Rs. in lakhs)
sr. Quarter Ended Half Year Ended Year Ended
No. Particulars 30/09/2021 | 30/06/2021 | 30/09/2020 | 30/09/2021 | 30/08/2020 | 31/03/2021
{Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) [ (Unaudited) | {Audited)
Income
1 Revenue from operations 395.47 5.69 38.41 401.16 124.18 136.41
] Other Income - - (3.53) - 0.80 0.09
m Total Income (I+]l) 395.47 5.69 34.88 401,16 124.98 136.50
v Expenses
(a) Cost of Materials consumed - - - - -
(b) Purchase of stock - in - trade - - - - -
Changes in inventories of finished goods, work-in-progress and
© stock-in-trade 5 . . - -
(d) Employee benefits expense 0.75 0.75 0.75 1.50 1.50 3.00
(e) Finance costs - - - - - -
(f) Depreciation and amortisation expense - - - - - -
(g) Rent 0.92 0.92 0.92 1.84 1.27 3.12
(h) Rates & Taxes 1.59 1.62 1.63 321 3.31 7.25
(i) Professional fees 1.64 1.25 1.80 2.89 2.59 6.66
(i) Advertisement expenses 1.59 0.66 227 225 2.27 3.56
(k) Director sitting fees 1.08 1.59 267 267 2.67 5.60
() Other expenses 0.35 1.21 0.43 1.56 0.73 1.26
Total expenses (IV) 7.93 8.00 10.47 15.93 14.34 30.45
Vv Profit/(Loss) before exceptional items and tax (lll-IV) 387.54 (2.31) 24.41 385.23 110.64 106.05
Vi Exceptional items - - - = 2
vil Profit/(Loss) before tax (V+VI) 387.54 (2.31) 24.41 385.23 110.64 106.05
Vil Tax expense:
- Current tax (107.43) - (7.29) (107.43) (28.61) (29.54)
- Deferred tax (0.40) 0.40 - - 2,83
- Prior year tax adjustments - - - - - (0.14)
IX Profit/(Loss) for the period from continuing operations 279.71 (1.91) 17.12 2717.80 82.03 79.20
X Profit/(Loss) from discontinuing operations - - - - - -
Xi Tax expense of discontinuing operations - - - - - -
Xn Profit/(Loss) from discontinuing operations (after tax) - - - - - -
Xm Profit/(Loss) for the period (IX+XIl) 279.71 (1.91) 17.12 277.80 82,03 79.20
X Other Comprehensive Income
a 1) ltems that will not be reclassified to Profit or Loss (7.54) 379,97 2.309.44 372.43 4,439.62 7,825.51
ii) Deferred tax on above items 0.72 (8.68) (51.26) (7.96) (102.60) (185.25)
b i) ltems that will be reclassified fo Profit or Loss - - - - -
ii) Deferred tax on above items - - - - -
Total Other Comprehensive Income for the period (Net of Tax) (6.82) 371.29 2,258.18 364.47 4,337.02 7,640.26
XV Total Comprehensive income for the period (XHI+XIV) (Comprising
profit / {loss) and Other Comprehensive income for the period) 272.89 369.38 2,275.30 642.27 4,419.05 7,719.46
xvi Paid - up equity share capital (Face Value Rs. 10 each) 365.45 365.45 365.45 365.45 365.45 365.45
Xvii Other Equity - - - - - 13,420.90
Xvii Earnings per equity share
1. Basic: 7.65 (0.05) 0.47 7.60 2.24 217
2. Diluted: 7.65 (0.05) 0.47 760 2.24 217




WELSPUN INVESTMENTS AND COMMERCIALS LIMITED

CIN - L52100GJ2008PLC055195, Website : www.welspuninvestments.com

Registered Office : Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat 370110

Corporate Office : Welspun House, 7th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (West), Mumbai — 400013.

STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2021

(Rs. in lakhs)
Particulars As at As at
Sr. No. 30/09/2021 31/03/2021
Unaudited Audited
A |ASSETS
1 Non-Current Assets
Financial Assets
Investments 13,885.23 13,512.80
Income tax assets (net) 4.1 4.43
Deferred tax Assets (net) - -
Total Non-Current Assets 13,889.34 13,517.23
2 |Current Assets
Financial Assets
Investments 578.08 271.64
Cash and cash equivalents 8.25 10.73
Other financial assets 17.70 TIT
Other current assets 13.25 8.90
Total Current Assets 617.28 299.04
Total Assets 14,506.62 13,816.27
B |EQUITY AND LIABILITIES
1 Equity
Equity Share capital 365.45 365.45
Other Equity
Reserve and surplus 3,417.61 3,139.81
Other reserve 10,645.56 10,281.09
Total Equity 14,428.62 13,786.35
2 Non-Current Liabilities
Deferred tax liabilities (net) 36.41 28.45
Total Non-Current Liabilities 36.41 28.45
3 Current Liabilities
Other current liabilities 0.97 1.15
Short term provision 40.62 0.32
Total Current Liabilities 41.59 1.47
Total Equity and Liabilites 14,506.62 13,816.27




STATEMENT OF UNAUDITED CASH FLOW FOR THE HALF YEAR ENDED 30 SEPTEMBER 2021

(Rs. in lakhs)
Half Year Half Year
Particulars Ended Ended

30/09/2021 30/09/2020

A CASH FLOWS FROM OPERATING ACTIVITIES

Net profit before tax 385.23 110.63
Adjustments for:
Profit on sale of investments (0.21) (1.69)
Interest income (12.92) (7.37)
Interest on income tax refund
Dividend income (388.03) (115.12)
Fair value adjustment of mutual fund 0.92 (0.80)
Operating profit/(loss) before working capital changes (15.01) (14.35)
Decrease/(increase) in trade and other receivables (4.36) (3.67)
Increase/(decrease) in trade and other payables (0.18) 1.33
Cash generated from / (used in) operations (19.55) (16.69)
Income taxes (paid) / refund received (66.80) (18.23))
NET CASH FROM OPERATING ACTIVITIES (86.35) (34.92)
B CASH FLOWS FROM INVESTING ACTIVITIES
Purchases of investments (537.37) (403.65)
Sale of investments 230.22 311.79
Interest received 2.99 411
Dividend received 388.03 115.12
NET CASH USED IN INVESTING ACTIVITIES 83.87 27.37

C CASH FLOWS FROM FINANCING ACTIVITIES - -

NET CASH FROM/(USED IN) FINANCING ACTIVITIES - -

NET INCREASE/(DECREASE) IN CASH AND (2.48) (7.55)
Cash and cash equivalents at beginning of year 10.73 12.01
Cash and cash equivalents at end of year 8.25 4.46
NET INCREASE/(DECREASE) IN CASH AND (2.48) (7.55)
Notes: 1) The unaudited financial results of the Company have been prepared in accordance with Indian Accounting Standards

2)

3)

4)

5)

6)

Place: Mumbai s Aces
Date: 27/10/2021 DIN - 00019443

(Ind AS) prescribed under section 133 of The Companies Act, 2013 ("The Act") read with the relevant Rules issued
thereunder and in terms of regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, including relevant circulars issued by SEBI from time to time.

The above unaudited financial results were reviewed by the Audit Committee and were thereafter approved by the
Board of Directors at its meeting held on 27/10/2021 in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The auditors have issued an unqualified review opinion on these
results.

The outbreak of Coronavirus (COVID - 19) pandemic globally and in India is causing significant disturbance and
slowdown of economic activity. The Company has evaluated impact of this pandemic on its business operations and
based on its review and current indicators of future economic conditions, there is no significant impact on its financial
results. However, the impact of the global health pandemic may be different from that estimated as at the date of
approval of these financial results and the Company will continue to closely monitor any material changes to future
economic conditions.

The figures for the quarter ended 30 September 2021 and corresponding quarter ended 30 September 2020
represents the difference between unaudited figures for the half year and the unaudited published figures of first
quarter of the respective financial year, which were only reviewed and were not subject to audit by the statutory
auditors.

The Company is engaged in investment activity, which is primary segment and there are no other reportable
segments as per Ind AS 108 - 'Operating Segments’ as quantitative thresholds of revenue/profit/assets are not met.

Previous period's figures have been regrouped/reclassified, wherever necessary, to correspond with those of current
period.

For Welspun Investments and Commercials Limited

/‘
Atul Desai ="

Director




