
   

  
 

 

 
WCL /SEC/2023                February 2, 2023 
 
To,  

BSE Ltd.   

Listing Department, 

P. J. Towers, Dalal Street, 

Mumbai – 400 001.  

 

(Scrip Code: Equity ‐ 532144),  
(NCD –960468, 960491 and 973309) 

National Stock Exchange of India Ltd. 

Exchange Plaza,  

Bandra‐Kurla Complex,  

Bandra (E), Mumbai – 400 051. 

 

(Symbol: WELCORP, Series EQ) 

 
Dear Sirs/ Madam, 

 
Sub: Outcome of the meeting of the Board of Directors 

 
Please take note that the Board of Directors of the Company at its meeting held on Thursday, February 
2, 2023 have, inter‐alia, considered and approved the following businesses: 
 
1. Unaudited Financial Results for the quarter and nine months ended December 31, 2022. 
 

Pursuant  to  Regulation  33  of  the  SEBI  (Listing  Obligations  and  Disclosure  Requirements) 
Regulations, 2015, please find enclosed herewith standalone as well as consolidated Un‐audited 
Financial  Results  for  the  quarter  and  nine months  ended  December  31,  2022  along  with  the 
Limited  Review  report,  as  reviewed  by  the  Audit  Committee  and  approved  by  the  Board  of 
Directors of the Company at their respective meetings.  

 
2. Appointment of Mr. Manish Chokhani (DIN: 00204011) as an Independent Director  

 
In  terms  of  Regulation  30  of  the  SEBI  (Listing  Obligations  and  Disclosure  Requirements) 
Regulations,  2015  and  on  the  recommendation  of  Nomination  and  Remuneration  Committee 
meeting, we wish to inform that the Board of the Company has appointed Mr. Manish Chokhani 
as Non‐Executive Independent Director of the Company, with effect from February 2, 2023.  
 
The details as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 are given  in 
Annexure A to this letter. 
 
Mr. Chokhani holds directorship in Laxmi Organic Industries Ltd., Quadrillion Capital Pvt. Ltd., Sears 
Securities and Investments Pvt. Ltd., Westlife Foodworld Ltd., Shoppers Stop Ltd., Auxilo Finserv 
Pvt. Ltd. and Landmark Cars Ltd. and is a partner in Quadrillion Advisors. 
 



   

  
 

 

 
Please note that Mr. Manish Chokhani is not debarred from holding office of director by virtue of 
any order by the Securities and Exchange Board of India or any other such authority. 
 
Further Mr. Manish Chokhani is not disqualified from holding the office of director pursuant to the 
provisions of Section 164 of the companies Act, 2013. 
 
As a highly respected financial expert, Mr. Chokhani’s valuable experience will further strengthen 
the diverse skills on the Board. The company looks forward to benefit from his expertise to further 
expand its value creation initiatives. 
 

3. Re‐Opening of Trading Window 
 

Trading Window for dealing in the securities of the Company under the SEBI (Prohibition of Insider 
Trading) Regulations, 2015 will re‐open on February 5, 2023. 
 

 
 
The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 21.00 p.m. 
 
Thanking you. 
 
Yours faithfully, 
For Welspun Corp Limited 
 
 
 
Pradeep Joshi 
Company Secretary 
FCS‐4959 
 

Encl.: as above 



   

  
 

 

Annexure A 

Disclosure of information pursuant to Regulation 30 - Part A of Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 
Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015 
 
 Appointment of Mr. Manish Chokhani: 
 

Name of the Director Mr. Manish Balkishan Chokhani (DIN: 00204011) 
Reason for Change 
(appointment) 

Appointment – Additional Director in the category 
of Non-Executive Independent Director. 

Date of appointment  The appointment is effective from February 2, 2023. 
Term of appointment Appointed for a period of 4 years upto February 1, 

2027, subject to approval of the shareholders of the 
Company, by means of a special resolution. 

Brief profile Mr. Manish Chokhani, aged 56 years, is a member of 
the Institute of Chartered Accountants of India and 
holds MBA degree from the London Business 
School.  
 
Currently, Mr. Chokhani serves as an Independent 
Director on the boards of Westlife Development 
Limited (McDonalds), Shoppers Stop, Auxilo 
Finserve Pvt. Ltd., Laxmi Organic Industries Ltd. 
and Landmark Cars Limited. He also serves on the 
Governing body of Flame University. 
 
He had served as the Chairman of TPG Growth in 
India and as Senior Advisor to TPG Group (one of 
the world largest PE firms) 
 
He had served as a member of the SEBI’s Alternative 
Investment Promotion Advisory Committee and 
also was a Co-Chairman of the Capital Markets 
Committee at the IMC. 
 
Also, he was CEO of Enam Securities, India’s leading 
investment bank. In 2011, Mr. Chokhani led merger 
of US$400 with Axis Bank to create Axis Capital Ltd. 
 



   

  
 

 

Mr. Chokhani is a member of the Young Presidents’ 
organization. He has been a visiting faculty member 
at the IIM-Kozhikode and had served on the 
International Alumni Board and scholarship panels 
of the London Business School. 
 

Disclosure of relationship 
between directors 

Mr. Manish Chokhani is not related to any Director 
of the Company. 

 
 
 
For Welspun Corp Limited 
 
 
 
Pradeep Joshi 
Company Secretary 
FCS‐4959 

 
  
 
 
  











‘~l’y WELSPUNCOPP
WELSPUN CORP LIMUED

ON L21100G11995PLCO25609, Website; wsw..welspuncorp.com
Reed Office: Welspon City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat, Pincode-370110,

Tel No. 02836-662222. Fax: 02856-279060, email - Companysecretartwtl@welspnJil corn

Corp Office: Weispun House, Icarnala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai, Pincode - 4~13.
Tel No. 022-2490 8800, Fax: 022-2490 8020

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31.2022

(INR in tattle)

Sr.
No.

Particulars
Quarter ended (Unaudited)

31-Dec-22 30-Sep-22 31-Dec-21

Nine Months ended
(Unaudlted)

2. 40,2 32
801

31-Dec-22

196,381
17.705

2,41,033

Year ended
(Audited)

a
b

a
b

d
C

8

a
b

a
b

2,14,085

1,44,181
5,757

1.49.938

5,68,795
13,775

5.94.570

31-Dec-21 31-Mar-22

449,405 6,50.511
14,880 55,122

4.64.285 7,05.633

Income
Revenue from operationt
Other income
Total Income (s,b)

Expenses
Cost of material, consumed
Purchase ci stock-In-trade
Changes In Inventories of finished good,. atock-In-tfade and work-in Crtgrest
Employee bentfitt expente
DepreciatIon and amortisation expense
Other expenses
Finance calm
Total expenses
Profit./(loss) before share of profit of joint venture, associates and tax (1-2(

Share of profit) (Ions) of jonnt venture and assocIates (net)
Proflt/(loss) before tax (3.4)
Tax expense
Current tax
Deferred tax
total tax expense
Net profit? (loss) for the period (5-6)

Other Comprehensive Income, net of tax
items that will be reclassified to profit or loss (net)
Items that will not be reclassified to profit or loss (net)
Total other comprehensive income, net of tea
Total Comprehensive Income for the period (including non-controlling Interest) fits)
Net profit? (loss) attributable to:
-Owners
- Non-controlling interest
Other connprehenslve income attributable to:
-Owners
-Non-controlling interest
Total comprehensive income attributable to:
-Owners
-Non-controlling interest

Paid up equIty share cepltal (Face value of INR 5/- each)
Other Equity
Earnings per share attributable to owners (of HR 5/’ each) (not anmjalised in quarter
and nine months period)
(a) Basic (In iNn)
(b) Diluted (In INn)

4
5
6

7

8

9
10

11

12

13
14
IS

2,22,981 1,94,518 95,521 5,29,249 2,65.826 4,16,749
‘ 1,436 - 1,436 - 13,760

(50,669) (32,198) 13.965 (92,656) 49,079 45,295
15,506 11,356 5,727 35,091 28,599 38,348
8,044 7,004 5,417 21,173 19,137 25,475

35,770 34,382 13,918 89,283 65,352 89,189
7,042 4,745 2,725 14.845 7,196 10,189

2.38.680 2,21,254 1,42,259 5,98,411 4,35,559 6,39,085

2,353 (7,165) 7,669 (3,841) 28,596 66,428

2,949 1,356 (1,587) 4,563 (1,871 (572)
5,302 (5,812) 6,082 822 26,725 66,058

3,478 3,481 2,058 9,283 10,212 22,971
(4981 12,975) 164 (4,370) (1.5481 (1,332)

1,980 506 2,222 4,913 8,664 21,639
2.322 (6,318) 3.860 (4,091) 1S~061 44,417

3,108 3,426 (216) 31,338 908 3,922
5 (25) (9) 35 (144) 131

3,116 3,401 (225) 11,373 764 4,053
5.438 (2.9171 3,635 1.282 18.825 48.410

2,324 (5,659) 4,579 (2,924) 20,266 43,841
(21 (659) (719) (1,167) (2,205) 536

3,077 3,343 (232) 11,204 “—.J23 3,923
39 53 7 169 41 130

5,401 (2,316) 4,347 8,280 20.989 47,804
37 (601) (712) (998) (2,164) 666

13.076 13,076 13,047 13,076 13,047 13,047
4,29,784

0.89 (2.16) 1.75 (1.12) 7.77 16.82
0.89 (2.16) 1.75 (1.12) 7.75 16.77



Notes;
Theaforeseidconso(idated financial results of Welspon Corp Leneted Ithe ‘Companyl and ‘is subsidiaries the Companyand its subsidiaries together hereinafter referred to an the ‘Group’), so joint
venture and associates were reviewed bf the Audit Committee and subsequently approved by the Board of Directors of the Conipary at its meeting held on February 02, 2023- The Statutory Auditors
have carried Got Limited Review and eypressed an us modified opinion on the aforesaid results.

The Group is primarily engaged In the business of manufacture and distribution ofsteel products ,e smglesrgrnen

3 The aloreuard consolidated financial results of the Groop. its loins venture and associates have been prepared in accordance with the Companies Indian Accounting Standards) Rules 2015 (as amended)
(Inid AS) prescribtd under Srcsion 333sf the Companies Ac:, 2013 and oO,rr rocognized accounting rracticcn nra polices In rise ectent applicable

Details ofsecured. Redeemable. l4sn convertible Deben turesisas follows; ~f~n In Labks(

Previous Due Date a Next Disc Date

Particulars I I Neat Instalment Principal I
Principa I Interest p I I kinerest Dane I Interest Ansount

[~5ecured Rednema~ Non ~verti~ Debenture isa 10.022022 febmary 2024 lO,~j 10.02.2023 I
t Date Amount i

I~ 25% Secured Redeemable Non Convertible Debenture leA j 16.02.2022 Febnaary 2026 I 20.000~ 16.02.2023 I
n Interest has been paid on the due dates. The Company has redeemed 11 00% Secured Redeemable Non Connenible Debentures oflNR 2,600 Lakhs in November 2022.

The fisted Secured, Redeemable, Non-Convertible Debentures of the Company ateregalinc lo MR 40,600 Inklis (radudet transaction costsan per effective interest rate of INR 8614 lalths)as on
December 31.2022 are secured by firs tchange ranking pan pasnu by wan ofmortgage of certain movableand in, movable prosersy, plant arid equipment of the Company The Crmpany hal maintained
hundred percestsecuntycover sufficient 10 discharge thepnincipal amount ol the said debeeitures inserins of Regulation 54sf the 5581 ListIng Obligations and Dindosure Requirements) Regulations.
2015, asamended. The secunifycoveris 1.83 times fortotal debes and the Credit raling byCRISII. and CARE for Secured Redeemable Non Convertible Debentures issue by the Company is ‘AA/slable’ as
on December 31. 2022

During thr quanscrended March 31, 2022. the Company announced tk esuccess ful listing ofilsioint Venture company In eingdom ofSaudi Anabla )‘itSA9, East Pifen Integrated Company forlndustry
fePiCi on the Saudi Enchangen Main Market f’radawul’) atthe final offer price 0fSAR 50 pershare. Post the IPO the Company owns 3S.Ot% firons eantlee 50.01961 through its seep’dovan subsidiary in
Mauntiut arid willcontinue so be the largest shareholder in tPlC, Welnpun Mauriliun Holdings Limited received gross peoceedn ef SAR 2,520 Iakhl IINR 30,~labhn) and had shown the gain of HR 35,900
lakhsunder on hevincome, Conseqnene~. EPIC had been dasnifiedas an associate forthe Company,

6 she Hnnble National Comparsy Law Tribunal, Ahmedaba d Bench by an order dated March 16,2022 had nanctionrd the Scheme of Arrangement the ‘Scher,se’3 filed by Welspun Corp Umitedand
Welspun Steel Limited forlrannferand vesting of Demerged Undertaking of the Demerged Company i.e Weispun Steel Limited )WSL) into the Resulting Company i.e. Welspun Corp Limited with effect
from April 1.2021, being the appointed date at per the Scheme The certified true copyofthe said Order had be en received and flied with the Ministry of Company Affairu onle March, 2022 The effect
of amalgamation as ncr ‘pooling of interest method’ had been consadered in the books retrospectively and the figures for the correnponding year ended March 31, 2021 had been restated asif the
merger had occurred fromthe beginning ofthe connparatlve penis in the nnancial statements. i.e. April 1, 2O2Dan per the requirements oflndian Accousting Standard (IND AS) 103 and inaccordance
with the accounting treatment npecired in the Scheme

in terms of the Scheme, the Company haslssued 51 Camulatme Redeemable Preference shares IQPSI of facevalue of mR 10/’ oath ofthp Company for every 100 tquity Sharm of faceyalue of INS 50/.
oath held in Welspun Steal Limited by the sharoholders oeWSt as on the record date flued tortho naid purpose

7 The Company had sold Iandardchil seructuron fcolloceivoly known asasscts sold’) sltuatrdat eho Dahejusit of thoCoenspuny In tine stale of 6u)arat ror a total consIderation or INR 13,000lakhn and
dincloned the resulting profit of INS 10,442 lakht under Dther Income° The Company sad received INR 3,100 eakks in October 2022, and INR 9,100 Lahhs. subsequently on January 59, 2023, totallne INR
12,300 Lakhn being a subvtnntlal part ofthe contideralion irons the Buyer Both partien to the Memorandum of Aereement (M0A) have agreed toanententlon of the date forcompletion oflhe
transaction contemplated in the Mow to March13’, 2033. The essention of the M0A is in order to complete same remaining documentation

8 During the quarter ended September 30, 2022, the Company hid paid INR 58,945 taken, and its wholly owned sub,idiary—Nalsraan Shipyard Private Limited )‘Nauyaan’), paid, 1NR 6,997 Itkhu on
September 21,2022, aggregating to HR 65942 iakhs (plug oppaicable taers) towards the entire purchase contderatlon, for the private sale ofspecifitd assets of 486 Shipyard Limited )in liquidation)
under the provisions of the Insohency & Bankruptcy Code, 2016 (IBC’). Pont paymenswasm ode to Aeon Liquidatorand receipt of taleceroificates by the Ceus,pany, the L~u~torreccited a Provisional
Attachment Order from tD, Ahrntdabad. The Company. eke Liquidator of 466 Shipyard Limited (“uquidatot) and the Lendeen (561 & 1061) have all filed separatewnlt petitions before Feovt’ble Gelarat
High Court (‘Court”) aelinst ED’s Provisional Attacismenc order wherein dunne the current quarter, the Court has erasted intenm relief and stayed the Provisional order on the specified asnets Funher,
the Company hasreceised the possession of woreable propeetien partially built obsolrteships, metal, and scrap) from the LIquidator Nalseaan has also received the pontetnion chOke Immovable
praocrty at Dahtj. Gujarat from the Liqnidator An regards the leasehold lands at Dahej Guaarat, the Liquidator )alopgwith N auyaan)is note process of takingnecessa ry steps with the Gularat Industrial
Development Corporation and Gulatat Maritime Board for the completion of nubstitutlon) enansferformalitles

9 During thequarterended December31. 2022. Company allotted 15,000 eqnity shirts ofRs 5 each fully paid upon November 23. 2022, upon the esrecise of Employee Stock Options. Post thin allotment,
the paid-upequoty share capita) of the Company standnirscrrased from Rs. 13,075.72 Laths. divided into 261414,395 equity shares of Rn. S each to Rs.13,076.47 t.akhe. divided into 261,S29,s95 equity
shares of St 5 each

so Under the Corporate Insolvency Reiolution Proceas )‘CsR) ofSintee Prefab & lnfra Limited rSPIL”) under the Innolvercy& BankruptcyCode, 2016, the resolution plan ‘Approved Reeadution Plan’)
nubmiesed byTree Guard Realcon Private Limited )7RPL”) (a related panty of Welspnn Corp Limitedl has beenappnoved by the Hon’bee National Company Law Tribunal. Aismedabad Bench (‘NCLr) on
21.12.2022 TRPL had the right as per the Approned Rmolution Plan, to nominate? identiP~ an entity for implementing the Approved Resolution Plan and in accordance with that, it has destined and
nominated Big Shot Infra facilities Private Limited, a wholly owned subsidiary ofoompany as the Imptementing tntity

11 During the period ended on September 30, 2022, the Subsidiary of the Coenpany reanses ned the nature ofits 32% Non-Cumulative Redeemable Preference Shares rNCRPS1, resulting inchange in
Ilahility portion of the instruments Basin the change, the revised amount ofosiser equity it higher by Rs 3,609 aMa, at Re. 27.444) aSks an compared foote originally reponedamoetnt ofws, 31.053)
takhsasan March31. 2022, This change han resulted into an increasein the loss for the year ended March 33. 2022, by Rs. 166 akIn and loss for the quaner and nine months ended December 31, 2021,
by Rs.42 laths, Rs. 123 lakhf reoprcsively.

12 With renpect to the accounting treatment of 12% rdon’Cumulaeive Red eemable Preftren~ shares (‘NCRPS’) issued byaSubsidiary ofnhe Company, presenla tion, and measurement have teen made in
accordance with nd AS 32 ‘Financial Instruments, Presentation’ and nd AS 109 FInancial Innirumenin’, which requlreu the peesentation of these NCRPS as a compound financial instrument Accordingly
NCRPS han not been presented as preference share capital as required under the CompanIes Act, 2013



13 Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing obligations and Disclosure Requirements) Regulations,
2015. as amended.

Yd’Sr. - Quarter ended (tinaudited) Nine Months ended (Unaudited) ear en ed
No Particulars (Audited)

31-Dec-22 30-Sep-22 31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22

1 Debt Equity Ratio 070 0.65 03) 0.70 0,37 0.45
(Total Debt! Total Eqtsity)

2 Debt service coverage ratio 1.63 1.05 5.20 1.03 4.48 400
(Earnings available far debt service /debf
service)

3 Interest service coverage ratio 2.07 (0.74) 4,04 1.08 6.02 g73
(Earning before Interest an borrowings and To,

/ Interest an borrowings)

4 Current Ratio 1,20 1.26 1.63 120 1.63 1,49
(Current Assets/Current Liabilities)

I.ong term debt to working capital 1,94 1.88 0.65 1.94 0.65 105
(Non-current borrowings • Current maturities of
long term borrowings/ (Current Assets - Current
liabilities)

6 Bad debts to Accounts receivable ratio -

(Bad debt expense /Closing Trade Receivable)

7 Current liability ratio 0.75 0.70 0.61 0,75 0.61 0,63
(Current liabilities/ Total Liabilities)

8 Total Debts to total assets ratio 0,23 0.24 0.18 0.23 0.18 0.22
(Total Debts/TotolAssets)

9 Debtors Turnover (no. of days) 32 47 36 41 35 46
(Closing trade receivable /Aevenue from
operations (multiplied by no. of days))

10 lnventoryTurnover(no.ofdays) 243 128 102 206 107 86
(Average inventory/Cost of goods sold
(multiplied by no. of days))

11 OperatIng EBIDTA Margin (%) 8.23% 6,28% 1168 15,52%
(Earnings before Depreciation, Interest and Tax
/Revenue from operations)

12 Net Profit Margin (%) 097 (3.22%) 2.68% (0.12%) 402% 6,83

(Net profit after tax/Revenue from operations)

Paid up equity share capital (Face value of NIt 13,076 13076 13.047 13,076 13,047 13.047
13 S/-each)

14 Other Equity 4.29704 4,24,064 4.03,273 4,29,704 4,03,273 4,29,784

15 Debenture Redemption Reserve 900 900 900 900 900 900

16 CapItal Redemption Reserve 218 218 218 218 218 218

outstanding redeemable preference shares (in
40,24,15,842 40,24,15,842 5,0904,271 40.24,15,842 5,09,04,271 40,24,15,842

17 numbers)

Outstanding redeemable preference shares 40,242 40,242 5,090 40,242 5,090 40,242
18 (Value)

19 Networth 4,53.586 4,41,909 4,26,838 4,53,586 4,26,838 4,52,755

14 The figures for the previous periods have been regrouped wherever necessary

For nd On Behalf of the Board of Directors of Welspun Corp Limited

vipul Mathur
Place: Mumbal Managing Director and O~ief Executive Officer
Date: February 02,2023 biN - uO?99041b

4/







“94,’ WELSPUN CORP WELSPUN CORP LIMITED
CIN : L271006J1995PLC025609, Website: www.welspuncorp.com

Regd. Office: Weispun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat, Pincode-370110
Tel No.02836-662222, Fax:02836-279060, email - Companysecretary_wcl@welspuncom

Corp Office: Weispun I-louse, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai, Pincode - 400013.
Tel No. 022-2490 8000, Fax: 022-2490 5020

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONThS ENDED DECEMBER 31,2022

(INR in Lakhs)

Particulars

Income
Revenue from operations
Other income
Total income (a+b)
Expenses
Cost of materials consumed
Purchase of stock-in-trade
Changes in inventories of finished goods, stock-in-trade and work-
in-progress
Employee benefits expense
Depreciation and amortisation expense
Other expenses
Finance costs
Total expenses
Profit before tax (1-2)

Tax expenses
Current tax
Deferred tax
Total tax expense
Net profit for the period (3-4)
Other Comprehensive Income, net of tax
Items that will be reclassified to profit or loss (net)
Items that will not be reclassified to profit or loss (net)
Total other comprehensive income, net of tax
Total ComprehensIve Income for the period (5+6)

Paid up equity share capital (Face value of INR 5/- each)
Other Equity
Earnings per share (of INk 5/- each) (not annualised for the
quarter and nine months period)
(a) Basic (In INR)
(b) Diluted (In INR)

13,047 13,047
2,92,390

Sr.
No,

Quarter ended (Unaudited)

31-Dec-22 30-Sep-22

Nine Months ended year ended
(Unaudited) (Audited)

31-Dec-21 31-Dec-22 31-Dec-21 31-Mar-22

1,46.450 1,53,380 1,38102 4,38,324 3,45.628 5,28,787
836 18,061 5,950 26,726 14,796 48,262

a
I,

a
b
C

d
e

S

a
b

a
6

2

3

4

S
&

7

8
9
10

1,47,286 1,71,441 1,44,052 4,65,050 3,60,424 5,77,049

118,064 1,12,117 91,697 3,26,660 2,47,342 3,93,206
642 2,703 4,999 18,946 6,935 14,667

(8,614) 7,208 14,543 11 6,059 2,040

4.915 4,369 5,373 13600 14,751 20,902
2,831 2,635 2,895 8,119 8,596 11,528

17,182 19,692 11,886 50,503 48,285 67,532
3901 3,125 2,286 9,620 5.540 7,688

1,38,921 1,51,849 1,33,679 4,27,459 3,37,508 5,17,563
8,365 19,592 10,373 37,591 22,916 59,486

2,615 3042 2,304 7,981 6,309 10,946
(56) 1,977 341 1.181 (446) (32)

2,559 5,019 2,645 9,162 5,863 10,914
5,806 14,5Th 7,728 28,429 17,053 48,572

1,007 (506) (368) (132) (1,147) (1,093)
7 (32) (34) 23 (103) 193

1,014 (538) (402) (109) (1,250) (900)
6,820 14,035 7,326 28,320 15,803 47,672

13,076

2.22
2.21

13,076

5-57
5.56

13,047

2.96
2-95

13,076

10.88
10,86

6.54
652

18.61
18.57



Notes:
1 The aforesaid standalone financial results of Welspun Corp Limited (the Company) were reviewed by the Audit Committee and subsequently approved by the Board

of Directors of the Company at its meeting held on February 02,2023. The Statutory Auditors have carried out a Limited Review and expressed an Unmodified opinion
on the aforesaid results.

2 since the segment information as per nd AS 108- Operating Segments is provided on the basis of consolidated financial results, the same is not provided separately in
standalone financial results.

3 The aforesaid standalone financial results of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) (md As) prescribed under Section 133 of the Companies Act. 2013 and otherrecognized accounting practices and policies to the extent applicable.

4 Details of Secured, Redeemable, Non Convertible Debentures Is as follows: (INR in Lakhs)

Previous Due Date U Next Due Date
Particulars Principal Interest

Principal Interest Next Instalment Date Interest DateAmount Amount
6.50% Secured Redeemable Non Convertible Debenture NA 10.02.2022 February 2024 20.000 10.D2.2023 1,300
725% Secured Redeemable Non Convertible Debenture NA 16.02.2022 February 2026 20,000 16.02.2023 1,450
It interest has been paid on the due dates. The Company has redeemed 11.00% Secured Redeemable Non-Convertible Debentures of NA 3600 Lakhs in November 2022.

The listed Secured, Redeemable, Non-Convertible Debentures of the Company aggregating to NA 40,000 lakhs (excludes transaction costs as per effective interest rate
of INR 86.14 Iakhs) as on December 31, 2022 are secured by first charge ranking pan passu by way of mortgage of certain movable and immovable property, plant and
equipment of the Company. The Company has maintained hundred percent security cover sufficient to discharge the principal amount of the said debentures in terms
of Regulation 54 of the 5661 (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The security cover is 183 times fortotal debts and the
Credit rating by CR1511 and CARE for Secured Redeemable Non Convertible Debentures issue by the Company is ‘*4/stable’ as on December 31, 2022.

The Honble National Company Law Tribunal, Ahmedabad Bench by an order dated March 16,2022 had sanctioned the Scheme of Arrangement (the “Scheme’) filed by
Weispun Corp Limited and Welspun Steel Limited for transfer and vesting of Demerged undertaking of the Demerged Company i.e. Welspun Steel limited (WSL) into
the Resulting Company i.e. Weispun Corp Limited with effect from April 1,2021, being the appointed date as per the Scheme. The certified true copy of the said Order
had been received and filed with the Ministry of Company Affairs on 16 March, 2022. The effect of amalgamation as per ‘pooling of interest method” had been
considered in the books retrospectively and the figures for the corresponding year ended March 31, 2021 had been restated as if the merger had occurred from the
beginning of the comparative period in the financial statements, i.e. April 1, 2020 as per the requirements of Indian Accounting Standard fIND AS) 103 and in
accordance with the accounting treatment specified in the Scheme.

In terms of the Scheme, the Company has issued 81 Cumulative Redeemable Preference shares (CRPS) of face value of INR 10/- each of the Company for every 100
Equity shares of face value of INR 10/- each held in Weispun Steel limited by the shareholders of WSL as on the record date fixed for the said purpose.

6 The Company had sold land and civil structures (collectively known as “assets sold”) situated at the Dahej unit ofthe Company in the state of Gujarat for a total
consideration of INR 13,000 Iakhs and disclosed the resulting profit of INR 10,442 lakhs under ‘Other Income’. The Company had received INR 3,100 Lakhs in October
2022, and INR 9,200 Lakhs, subsequently on January 19.2023, totaling INR 12.300 lakhs being a substantial part of the consideration from the Buyer. Both parties to
the Memorandum of Agreement (MoA) have agreed to an extension of the date for completion of the transaction contemplated in the M0A to March 31,2023. The
extension of the MOA is in order to complete some remaining documentation.

1 During the quarter ended September 30, 2022, the Company paid INR 58,945 lakhs on September 21. 2022 (plus applicable taxes) towards the purchase consideration,
for the private sale of specified assets of ABC Shipyard Limited (in liquidation) under the provisions of the Insolvency & Bankruptcy Code, 2016 (‘IBC9. Post payment
was made to ABC’s Liquidator and receipt of sale certificates by the Company, the Liquidator received a Provisional Attachment Order from ED, Ahmedabad. The
Company, the Liquidator of ABC Shipyard Limited (“liquidator”) and the Lenders (561 & 080 have all filed separate writ petitions before Honble Gujarat High Court
(‘Court’) against ED’s Provisional Attachment Orderwhereln during the current quarter, the Court has granted interim relief and stayed the Provisional order on the
specified assets. Further, the Company has received the possession of moveable properties (partially built obsolete ships, metal, and scrap) from the Liquidator.

8 During the quarter ended December 31, 2D22, Company allotted 15,000 equity shares of Rs. S each fully paid upon November 29, 2022, upon the exercise of Employee
Stock Options. Post this allotment, the paid-up equity share capital of the Company stands increased from Rs. 13,075.72 Lakhs -divided into 261,514.395 equity shares
of Rs. 5 each to Rs.13,076.47 Lakhs- divided into 261,529,395 equity shares of Rs. S each.



Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing obligations end Disclosure Requirements) Regulations, 2015, as
amended.

Sr. Quarter ended (Unaudited) Nine Months ended (Unaudited) Year ended
Particulars

No. (Audited)
31-Dec-22 SO-Sep-az 31-Dec-ZR 31-Dec’22 31-Dec-21 31-Mar-22

1 Debt Equity Ratio 0.49 0.46 0.37 0.49 0.37 0.43
(Total Debt! Total Equity)

2 Debtservice coverage ratio 1.68 4.50 30.45 3.15 3.81 5,32
(Earnings available for debt service/ debt service)

3 Interertservlcecoverageratio 4.30 10.37 739 6.82 6.70 11.84
(Corning before Interest on borrowings and Tox/ Interest
on borrowings)

4 Current Ratio 1.28 1.36 1.78 1.28 1.78 1.59
(Current Assets! Current Liabilities)

Longtemi debt toworlcing capital 1.13 1,14 0.31 1.13 0.31
(Non-eurrent borrowings. Current nlaturities of long term
borrowings/ (Current Assets - Current liobilities)

6 Bad debts to Accounts receivable ratio -

(Bad debt expense/Closing Trade Receivable)

7 Currentliabllityratio 0.85 0.80 0.68 0.85 0,68 0.72
(Current liobilities/ Total Liabilities)

8 Total Debts to total assets ratio 0,20 0.21 0,17 0,20 0.17 0.20
(Totol Debts/Total Assets)

Debtors Turnover (no. of days) 45 56 33 45 40 55
(Closing trade receivable/Revenue from operations
(multiplied by no. a/days))

10 lnventoryturnover(no.ofdays) 173 91 62 132 50
(Average Inventory/Cost of goods sold (multiplied by no.
of days))

11 OperatlngEsloTAMargin(%) 10.25% 16.59% 11.12% 12.59% 10.64% 14,80%
(Earnings before Depreciation, Interest and Tax fRerenue
i-am operations)

12 Net Profit Margin (%) 3.96% 9.50% 5.60% 6.49% 4,93% 9.19%
(Net profit after tax/ Revenue from aperations)

13 Paid up equity share capital (Face value of INR 5/- each) 13.076 13,076 13.047 13,076 13,047 13,047

14 Other Equity 3,08,659 3,01,427 2,60,475 3,08.659 2,60,475 2,92,350

15 Debenture Redemption Reserve 900 900 900 900 900 900

16 capital Redemption Reserve 218 218 218 218 218 218

17 Outstanding redeemable preference shares (in numbers) 35,15,11.571 35,15,11,571 - 35,15,11.571 35,15,11.571

18 outstanding redeemable preference shares (Value) 35,151 35,151 - 35,151 - 35.151

19 Networth 3,21,736 3.14,503 2,73,523 3,21,736 2,73,523 3,05,438

10 The figures for the previous periods have been regrouped wherever necessary.

Corp Limited

Managing Director and Chief Executive Officer
DIN -007990476

Place: Mumbai
Date: February 02. 2023
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