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WCL/SEC/2023 November 08, 2023
To,
BSE Ltd. National Stock Exchange of India Ltd.
Department of Listing, Exchange Plaza,
P.]. Towers, Dalal Street, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai - 400 051.
(Scrip Code: Equity - 532144),
(NCD - 960468, 960491 and 973309) (Symbol: WELCORP, Series EQ)

Dear Sirs/ Madam,

Sub: Unaudited Financial Results for the quarter and half year ended September 30,
2023

Please find attached herewith the standalone as well as consolidated Unaudited Financial
Results for the quarter and half year ended September 30, 2023 along with the Limited
Review report of the Statutory Auditors, as reviewed by the Audit Committee and
approved by the Board of Directors of the Company at its meetings held on Wednesday,
November 08, 2023.

The meeting of the Board of Directors commenced at 11:30 a.m., approved the above agenda
item and then adjourned for one hour at 03:30 p.m for other agenda items.

Kindly take the same on record.

Thanking You.
Yours faithfully,

For Welspun Corp Limited
PRADEEP  Sasms
JOSHI el
Pradeep Joshi

Company Secretary
FCS-4959
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Price Waterhouse Chartered Accountants LLP

Review Report

Date: November 08, 2023

The Board of Directors
Welspun Corp Limited,
5th Floor, Welspun House,
Kamala Mills Compound,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013

1. We have reviewed the unaudited consolidated financial results of Welspun Corp Limited (the "Parent”
including Welspun Corp Employees Welfare Trust), its subsidiaries (the parent and its subsidiaries
hereinafter referred to as the “Group™), and its share of the net profit after tax and total comprehensive
income of its joint venture and associate companies (refer to paragraph 4 of the report) for the guarter
ended September 30, 2023 and the year to date results for the period April 01, 2023 to September 30,
2023, which are included in the accompanying ‘Unaudited Consolidated Financial Results for the Quarter
and Half year ended September 30, 2023’, Statement of Unaudited Consolidated Balance Sheet as at
September 30, 2023" and the Statement of Unaudited Consolidated Cash Flow for the half year ended
September 30, 2023 (the “Statement”). The Statement is being submitted by the Parent pursuant to the
requirement of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended {the “Listing Regulations, 20157), which has
been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in aceordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstaternent. A review of
interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

Price Waterhouse Chartered Accountants LLP, Nesco IT Building III, 7th & 8th Floor, Nesco [T Park, Nesco Complex

Gate No. 3, Western Express Highway, Goregaon East, Mumbai - 400 063

T: +91 (22) 61198000, F: +91 (22) 61198799

Registerad otfice and Head office: 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 15t Floor, New Delhi - 110002
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4. The Statement includes the results of the following entities:

Relationship Entity Name
Parent: ‘Welspun Corp Limited, India
Subsidiaries: Welspun Pipes Inc., USA

Welspun Tradings Limited, India

Welspun DI Pipes Limited, India

Welspun Mauritius Heldings Limited, Mauritius

Welspun Tubular LLC, USA

Welspun Global Trade LLC, USA

Mahatva Plastic Products and Building Material Private Limited, India
Anjar TMT Steel Private Limited, India

Welspun Specialty Solutions Limited, India

Big Shot Infra Facilities Private Limited, India (w.e.f. April 18, 2022 till
February 24, 2023)

Nauyaan Shipyard Private Limited, India (w.e.f. September 19, 2022)
Propel Plastic Products Private Limited, India (w.e.f. November 18, 2022
till March 29, 2023)

Sintex Prefab Infra Limited, India (w.e.f. February 24, 2023)

Sintex — BAPL Limited, India (w.e.f. March 29, 2023)

Sintex — Holding B.V. Netherland (w.e.f. March 29, 2023)

Sintex - Logistics LLC, USA (w.e.f. March 29, 2023)

Associates: Welspun Captive Power Generation Limited, India

Clean Max Dhyuthi Private Limited, India, (w.e.f. August 1, 2022)
East Pipes Integrated Company for Industry, Kingdom of Saudi Arabia
{(formerly known as Welspun Middle East Pipes Company)

Joint Venture: Welspun Wasco Coatings Private Limited, India

Based on our review condueted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraphs 6 and 7 below,
nothing has come to cur attention that causes us tobelieve that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Aceounting Standard and other accounting principles generally accepted in India
and has not disclosed the information required to be disclosed in terms of Regulation 33 and Regulation
52 read with Regulation 63 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

we did not review the interim financial information of 1 subsidiary included in the Statement, whose
interim financial information reflect total assets of Rs. 544.61 crores and net assets of Rs. 412.44 crores as
at September 30, 2023 and total revenues of Rs. 151.77 crores and Rs. 291.98 crores, total net profit after
tax of Rs. 9.29 crores and Rs. 15.78 crores and total comprehensive income of Rs. 9.29 crores and Rs. 15.78
crores, for the quarter ended and for the half year ended September 30, 2023, respectively, and cash
outflows (net) of Rs. 44.38 crores for the half year ended September 3o, 2023, as considered in the
Statement. This interim financial information have been reviewed by other auditors in accordance with
SRE 2410, Review of Interim Financial Information performed by Independent Auditor of the entity and
their report, vide which they have issued an unmodified conclusion, have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respecl of this subsidiary, is based solely on the report of the other auditor and the procedures performed
by us as stated in paragraph 3 above. Qur conclusion on the Statement is not modified in respect of this
matier.
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7. The Statement includes the Group's share of net profit after tax of Rs. 16.36 crores and total
comprehensive income of Rs. 15.86 crores for the quarter ended September 30, 2023 and net profit after tax
of Rs. 3.88 crores and total comprehensive income of Rs. 3.62 crores for the half year ended September
30, 2023, as considered in the Statement, in respect of 1 associate located cutside India, whose
interim financial information have been prepared in accordance with accounting principles generally accepted
in its respective country and have been reviewed by other auditor under generally accepted auditing standards
applicable in its respective country. The management of Parent has converted financial information of such
associate located outside India from the accounting principles generally accepted in its respective country, to
the accounting principles generally accepted in India. We have reviewed these conversion adjustments made
by the management of Parent. Our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this associate, is based solely on the report of the other auditor and the
conversion adjustments prepared by the management of the Parent and reviewed by us and the procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of
this matter.

8. The Statement! includes the interim financial information of 3 subsidiaries which bhave not been
reviewed by their auditors, whose interim financial information reflect total assets of Rs. 55.78 crores
and net assets of Rs. 19.80 crores as at September 30, 2023 and total revenue of Rs. 10.02 crores and Rs.
19.52 crores, total net profit after tax of Rs. 0.03 crores and Rs. 0.28 crores and total comprehensive
income of Rs. 0.03 crores and Rs. 0.28 crores for the quarter ended September 30, 2023 and for the
half year ended September 30, 2023, respectively, and cash inflows (uet) of Rs. 13.76 crores for the hall
yearended September 30, 2023, as considered in the Statement. The Statement alsc includes the Group’s
share of net profit after tax of Rs. 3.08 crores and Rs. 3.61 erores and total comprehensive income of Rs.
3.08 crores and Rs. 3.61 crores for the quarter ended September 30, 2023 and for the half year ended
September 30, 2023, respectively, as considered in the consolidated unaudited financial results, in
respect of 1 associate, based on their interim financial information which have not been reviewed by their
auditor. According to the information and explanations given to us by the Management, these financial
information are not material to the Group. Our conclusion on the Statement is not medified in respect of

this matter.
For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
\t.
Neeraj Sharma
Pariner
Place: Split, Croatia Membership Number 108361

Date: November 08, 2023 UDIN: 23108391BGTCAl1434
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Regd. Office: Welspun City, Village Versamed!, Taluka Anjar, Dist. Xutch, Gujarat, Pincode-370110,
Tel No. 02836-662222, Fax : 02636-279060, small - Companysscretary_wcl@welspun.com
Corp. Office’ Welspun House. Xamata Mills Compound, Senapati Bapat Mg, Lower Pasel, Mumbai, Pincode - 400013
Tel o, 022-2490 B0OG, Fax: D22-2490 BOZO
UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

{INR In Crores)
HaW year ended Yaar ended
Quarter snded (Unaudited}
’s‘: funaudited] {Audited)
’ 30-Sep-23 30-hn-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
1 Income
a[Revenue from operations A4,059.45 4,069.27 1,963.081 8.128.72 3,285.63 9,758.10
th|Other income 101.96 49.51 7108 151.47 249.74 319588
Taotal Income [a+h] 4,161.41 Q‘._H.IJI 2,540.86 m 3,535.27 mmy:_:_
2 EXpenses
a{<ost of materials consumed 172939 2,094.56 1,939.89 4,823.95 1,025.01 877131
b |Purchase of stock-ln-trade 1443 119 14.38 4162 1435 278
¢|Changes in inventories of finished goods, steck-in-trade and work-in progress {31.71) 634.71 {321.98) 663,00 {419.97) [1,635.01)
o | Empleyee benefits ¢expense 24001 21379 113,56 453 840 155.85 54105
# | Depreciation and amortisation expense 8568 BS.87 70.04 171558 131.29 30297
1|Other expenses 70781 670,23 349.21 1,378.04 572.74 1,572.40
g [Finance tosts 7458 92.32 47.45 167.30 70.03 243.16
Totsl anpenses 3.82059 387887 1,112.54 7£699.26 3,597.31 9,019.66
3 Profit/(loss) before share of profit of joint venture, associates and tax {1-2) 34082 28011 (TI_S_I] 5£80.93 (61.94} 250.42
4 nlstm! of profit/ [loss) of joint venture and associates {net} 19.54 [31.95)f 13.36 758 17.14 7521
b|Profit on sale of shares of associates 105.1F - - 105.17 - -
E] Profit/(loss) before tax (3+4) 465.53 22016 (58.12) §93.69 {44.80} 333.63
% | |Tax expense
u {Currant tax {37.58) 76.459 3481 3891 58.05 17058
b |Defemred tax 116.54 116.78) (zs.vs!l 99.76 {38.72) {26.12)
Total tax expanse 78.98 59.71 £.06 13847 1333 13446
? Nt profit/ {loss) for the pestod {5-5) 38657 168 45 63.18 555.02 154»13' 199.17
8 | [Other Comprehensive Income, net of tax
aftters that will be reclassified to profit or loss (nat} 3.2 1.48 26 2469 8230 11434
b |ixems that will not be reclassified to prodit or loss {net) - 0.26} (0.28) (0-26) 0.27 034
Total other comprehensive incomae, net of tex 23.21 122 34.01 24.43 §2.57 114.68
9 | [total Comprehensive ncome for the pariod (induding atroling ) (748} 409.T8 163.67 (29.17] 579.45 18.44 313.35 |
10 rﬂet profe/ floss) attributable to:
-Owners 384.67 16539 156.55} S50.06 {52.48] 20665
-Mon-controting Interest 190 366 16,55} 496 {11.65) {7.52)
11 | {Other comprehensive Income stiributable to:
~Cramers 2317 128 2343 24.45 81.27 11336
~Non-controliing interast 004 {0.08} 0.58 {0.02} 1.30 132
12 | |Total comprehensive income attcibutable to:
Owners 407.84 166.67 (23.!5)‘ 574,51 i} 32005
-Non-controlling interest 194 3.00 {6.01) 494 {1035} (6.20)
13| |Pald up equity share capital [Face value of iNR 5/ each) 130.83 130,77 13076 130.83 130.76 13077
14 | |Other Equity 4.601.28
15 Earnings per shave [not annualised for the quarter )
(s} Basic (In iNR} 147 6.32 {2.16} 21.03 {2.01) 79
{15} Diusted {In INR} 14.67 630 {2.16) 20.58 {2.01) 7.89 |




Notes:
1 The aforesaid consolidated financial results of Welspun Corp Limited (the "Company” including Welspun Corp Employees Welfare Trust) and its
subsidiaries {the Company and its subsidiaries together hereinafter referred to as the "Group"), its joint venture and associates were reviewed by
the Audit Committee and subsequently approved by the Board of Directors of the Company at its meeting held on November 08, 2023.

2 The Group is primarily engaged in the business of manufacture and distribution of steel products and others (including plastic products).
3 The aforesaid consolidated financial resuits of the Group, its joint venture and assoclates have been prepared in accordance with the Companies

{Indian Accounting Standards) Rules, 2015 {as amended) (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies to the extent applicable.

4 Details of Secured, Redeemable, Non Convertible Debentures are as follows: {INR in Crores)
Previous Due Date # Next Due Date
Particulars principal | (nterest Next Principal Interest Interest
Instalment Amount Date Amount |
6.50% Secured Redeemable Non Convertible Debenture NA 10.02.2023| February 2024 200.00| 10.02.2024 13.00
7.25% Secured Redeemable Non Convertible Debenture NA 16.02.2023| February 2026 200.00| 16.02.2024 14.50

# nterest has been paid on the due dates, The Company has redeemed 11.00% Secured Redeemable Non-Convertible Debentures of INR 36
Crores in November 2022.

The listed Secured, Redeemable, Non-Convertible Debentures of the Company aggregating to INR 400 crores (excludes transaction costs as per
effective interest rate of INR 0.51 crores) as on September 30, 2023 are secured by first charge ranking pari passu by way of mortgage of certain
movable and immovable property, plant and equipment of the Company. The Company has maintained hundred percent security cover sufficient
to discharge the principal amount of the said debentures in terms of Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. The security cover is 1.73 times for total debts and the Credit rating by CRISIL and CARE for Secured Redeemable
Non Convertible Debentures issue by the Company is "AA™ as on September 30, 2023.

5 The Board of Directors, at their meeting held on March 14, 2023, approved the Scheme of Amalgamation ("the Scheme”} of Welspun Metallics
Limited (“Transferor Company”} with the Company. The Company filed a petition with the National Company Law Tribunal, Ahmedabad Bench
(“NCLT") for sanctlon of the Scheme. The NCLT vide its order pronounced on October 27, 2023 {the “Order”) sanctioned the Scheme. The Scheme
has become effective from the date of the Order. The Appointed Date for the Scheme is April 1, 2022.

The amalgamation has no impact on figures for quarter ended June 30, 2023, September 30, 2022, half year ended September 30, 2022 and year
ended March 31, 2023,

6 During the middle of June 2023, the central western parts of India were affected by the tropical cyclone that developed in the Arabian Sea named

‘Biparjoy’. The cyclone had significant impact on industries in Kutch and caused widespread damage to infrastructure, including power lines, roads
and communication networks.
‘The impact on Company’s assets and inventories as provisionally estimated by the management is amounting to INR 52.80 crores. The Company
has appropriately accounted for the abave loss in "cther expenses”. Further, the Company is sufficiently covered by All Risk Insurance Policy and
has also received an on-account payment of INR 25 crores from the insurance company shown under “other Income”. The Company is also
covered for the loss of profit due to the shut down of one of it's plant. However, on a conservative basis the Company has not made any
recoverable asset against loss of profit absorbed in the Profit and Loss account of quarter ended September 30, 2023. The Company is confident
that the full loss covered under insurance policy wili be recovered from the insurance companies.

7 At its meeting held on March 29, 2023, the Board of Directors of the Company took note of approval accorded by the Board of Mahatva Plastic
Products Private Limited and Sintex-BAPL Limited and have, inter alia, considered and approved the Scheme of Amalgamation of Mahatva Plastic
Products Private Limited {*the Transferor Company”) with Sintex-BAPL Limited [“the Transferee Company”) and their respective shareholdess, by
way of merger by absorption pursuant to a scheme of amalgamation under the provision of Sections 230 - 232 of the Companies Act, 2013 and
other applicable regulatory requirements.

& The Company in the previous year that ended March 2023, has changed its rounding off denomination to crores from lakhs in order to make it
more useful to users of financial results. Accordingly, the figures of the comparative period have also been changed to give this effect. Further, the
said change was in line with Schedule Il of the Companies Act, 2013.
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During quarter ended September 30, 2023, WCL's subsidiary, Welspun Mauritius Holdings Limited (“WMHL") has sold 1,104,926 shares of East
Pipes ntegrated Company for Industry (“EPIC”) to Al-Haitam Industrial and Economic Development Company (“Al-Haitam"] through a biock deal at
the prevailing market price for a total consideration of SAR 68.51 million or USD 18.27 million (INR 150.33 crores) . WMHL has accounted for a gain
on sale of EPIC shares of INR 105.17 crores.

WMHL has done 2 selective buyback of its own shares from minority shareholder {Al-Haitam) (7.44% out of 10.01% held in WM HL) for a value of
USD 14.50 millian. Pursuant to the buyback, these shares have been extinguished by WMHL; and Welspun Pipes Inc., USA (“WP1") has bought the
balance 2.57% shares of WMHL from Al-Haitam for a value of USD 3.77 million. As a result of these transactions, Equity has been debited by INR
129 crores and WCL and WPI now collectively hold 100% of WMHL.

The financial results of Welspun Corp Employees Welfare Trust have been included in the consolidated financial results of the Company In
accordance with the requirements of Ind-AS 102 and Guidance Note on Accounting for Employee Share-based payments. Cost of such treasury
shares of INR 2.26 crore has been presented as a deduction in Other Equity. While computing basic and diluted earnings per share, weighted
average of 86,717 number of equity shares have been reduced.




11 Additiona! information pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing obligations and Disclosure Req uirements} Regulations, 2015, as
amended.
. Quarter ended [(Unaudited} Half year ended Year ended
No' Particulars (Unaudited) {Audited)
) 30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
1 |Cebt Equity Ratio 0.38 0.56 0.65 0.38 0.65 068
{Total Debt / Total Equity)
2 |Debt service coverage ratio 067 1.01 105 0.76 1.75 162
{Earnings available for debt service / debt service)
3 |interest service coverage ratio 7.51 4.4 {0.74} 6.87 017 297
(Earning before Interest on borrowings ond Tax / Interest on
borrawings)
4 |Current Ratic 133 1.26 126 133 1.26 1.18
{Current Assets/ Current Liabilities)
S |Long term debt to working capital 117 157 1.88 137 1.88 195
{Non-current borrowings + Current maturities of long term
borrowings} / (Current Assets - Current fiabilities)
6 [Bad dabts to Accounts recalvable ratio . - - o A 5
{Bad debt expense / Closing Trode Receivable}
7 |Current Hability ratio 0.71 0.74 0.70 071 Q.70 0.78
{Current liabilities/ Total Liabilities)
2 |[Total Debts 10 total assets ratio 0.16 0.20 024 0.16 0.24 0.22
{Total Debts/ Total Assets)
9 |Debtors Turnaver (no. of days} 18 23 47 19 56 43
{Closing trade receivable / Revenue from operations
fmultiplied by no. of daysi)
10 [Inventory Turnever [na. of days} 141 164 128 155 157 169
{Average inventory / Cost of goods sold (multiplied by no. of
days)]
11 |Operating EBIDTA Margin (%) 15.36% 9.83% 2.97% 12.13% 4.86% 2.84%
{Earnings before Depreciation, interest and Tox / Revenue
| from operations)
12 |Net Profit Margin (%) 9.52% 4.14% {3.22%) 6.83% (1.95%) 2.04%
{Net profit after tax / Revenue from operations}
13 |Paid up equity share capital {Face value of INR 5/- each) 130.83 130.77 130.76 130.83 130.76 130.77
14 |Other Equity 4,918.95 4,768.30 4,240.64 4,918.595 4,240.64 4,601.28
15 {Debenture Rademption Reserve 9.00 9.00 9,00 900 9.00 3,00
16 |Caphtal Redemption Reserve 218 2,18 2.18 218 218 218
17 |Outstanding redeemabie preference shares (in numbers}
(nchuding isswed by subsidiary companies] 5,09,04,271 40,24,15,842 40,24,15.842 | 5,09.04,271 4G,24,15,842 40,24,15,842
18 |Outstanding redeemable preference shares {Value] S0.90 402.42 402.42 50,90 402 42 402.42
19 [Networth 5,144.24 £,013.61 4,475.09 5,144.24 4,479.09 4,844.14

12 The figures for the previous periods have been regrouped wherever necessary.

Place: Mumbai
Date: November 08, 2023

For and on behalf of the Board of Directors of Walspun Corp Uimited

Vipul Mathur

Managing Director and Chief Executive Officer

DIN - 07990476




Welspun° WELSPUN CORP LIMITED
CIN : L27100GJ1995PLC025609 , Website: www.welspuncorp.com
Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat, Pincode - 370110.
Tel No. 02836-662222, Fax : 02836-279060, email - Companysecretary_wcl@welspun.com, Website: www.welspuncorp.com
Corp. Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013.
Tel No. 022-2490 8000, Fax: 022-2490 8020
STATEMENT OF UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2023

{INR. in Crores)

As at As at
Particulars September 30, 2023 | March 31, 2023
{Unaudited) {Audited)
ASSETS
Non-current assets
Property, plant and equipment 4,212.50 4,282.74
Capital work-in-progress 104.33 86.90
Right-of-use asset 217.69 216.82
Investment property 53.45 53.56
Goodwill on consclidation 343.12 343.12
Intangible assets 12.04 13.74
Financial assets
Investments 0.71 0.71
Investments accounted for using the equity method 500.23 560.44
Other financial assets 4298 24.39
Deferred tax assets (net) 10.16 65.71
Other non-current assets 45.60 40.86
Total non-current assets 5,542.81 5,688.99
Current assets
Inventories 3,732.90 5,686.16
Financial assets
Investments 787.46 976.02
Trade receivables 826.08 1,140.47
€ash and cash equivalents 777.62 1,016.34
Bank batances other than cash and cash equivalents 59.95 185.95
Loans 033 0.17
Other financial assets 36.20 87.78
Current tax assets (net) 1903 19.18
Other current assets 391.16 536.65
Assets or disposal groups classified as held for sale 0.66 1.65
Total current assets 6,631.39 9,650.37
Total assets 12,174.20 15,339.36




Welspun° WELSPUN CORP LIMITED
CIN : L27100GJ1995P1.C025609 , Website: www.welspuncorp.com
Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat, Pincode - 370110.
Tel No. 02836-662222, Fax : 02836-279060, emall - Companysecretary_wcl@welspun.com, Website: www.welspuncorp.com
Corp. Office: Welspun House, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013.
Tel No. 022-2490 8000, Fax: 022-2450 8020
STATEMENT OF UNAUDITED CONSOLIDATED BALANCE SHEET AS AT SEPTEMBER 30, 2023

{INR. in Crores)

As at As at
Particulars September 30, 2023 | March 31, 2023
{Unaudited} (Audited)
EQUITY AND LIABILITIES
EQUITY
Equity share capital 130.83 130.77
Other equity
Reserves and surplus 4,602.11 4,305.8¢
Other reserves 316.84 295.39
Equity attributable to owners of Welspun Corp Limited 5,049.78 4,732.05
Non-controlling interests 94.46 112.09
Total equity 5,144.24 4,844.14
LIABILITIES
Non-current liabilities
Financial liabifities
Borrowings 1,575.70 1,826.24
Lease liabilities 41.37 35.41
Other financial liabilities 6.33 0.25
Provisions 26.26 27.71
Deferred tax liabilities {net} 226.08 179.47
Government grants 160.82 160.95
Total non-current liabilities 2,036.56 2,330.03
Current liabilities
Financial liabilities
Borrowings 364.36 1,389.97
Lease liabilities 8.01 10.13
Trade payabtes
total outstanding dues of micro and small enterprises 40.49 17.57
total outstanding dues other than above 1,954.48 2,556.65
Other financial liabilities 229.27 249.75
Provisions 76.94 85.57
Government grants 29.35 29.35
Current tax liabilities {net} 548.06 654.74
Other current liabilities 1,742.44 3,171.46
Total current liabilities 4,993.40 8,165.19
Total Liabilities 7,029.96 10,495.22
Total equity and liabilities 12,174.20 15,339.36

Note: The figures for the previous period have been regrouped wherever necessary.
for and On Behalf of the Board of Diractors of Welspun Corp Limited
! /

Vipul Mathur

Place: Mumbai Managing Director and Chief Executive Officer
Date: November 08, 2023 DIN - 07990476
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CIN : L27100GJ)1995PLCO25609 , Website: www.welspuncorp.com
Regd. Office: Welspun City, Village Versamedi, Taluka Anjar, Dist. Kutch, Gujarat, Pincode - 370110.
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STATEMENT OF UNAUDITED CONSOUDATED CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023

{INR In Crores)

Half year ended Half year ended
September 30, 2023 | September 30, 2022
(Unaudited) {Unaudited)
A} Cash flow {used in)/ from operating activities

Profit/{Loss) before tax 693.69 (44.80)
Adjustments for :
Depreciation and amortisation expense 171.55 131.29
Employee share-based expense 3.60 -
Gain on sale/ redemption of

Current investments {14.72} {0.53})

Non-current investment (105.17) -
Gain on sale / discarding of property, plant and equipment (net} {1.26) {111.60)
Share of loss/ {gain) of joint ventures accounted for using the equity method (net) (7.59) (17.14)
Fair vatuation {gain)/ loss on investment {net) (10.81) (30.36)
Allowance for doubtful debts (net) - (22.89)
Provision for litigation, disputes and other matters (net) (8.82) 0.70
Liabilities/ provisions no longer required written back {0.95) (2.96}
Dividend income 0.02 (0.57)
Interest income and commission income {50.81) (66.55)
Interest expenses 120.41 44.71
Unrealised net exchange differences i {16.72) 3.76
Operating profit before changes in operating assets and liabilities 772.42 {116.94)
Changes in operating assets and liabilities {bracket figures represents Increase in
Assets and Decrease in liabilities)
Movement in other non-current financial assets {14.17) 70.22
Movement in other non-current assets 2.12 i54.11
Movement in inventories 1,953.26 {2,534.59)
Movement in trade receivables 313.06 (178.62)
Movement in other current financial assets 50.92 65.57
Movement in other current assets 145.50 (442.79)
Mavement in other nen-current financial liabilities 0.10 (4.81)
Movement in trade payables {563.30} 1,050.94
Movement in other current financial liabilities {8.50) 21.88
Movement in other current liabilities (1,429.02) 1,146.64
Movement in provisions (1.28) 2.96
Movement in government grants (0.15) (10.24)
Total changes in operating assets and fHabilities 448.54 (658.73
Cash flow from operations 1,220.96 (775.67)
Income taxes paid {net of refund received) (145.46) (62.34)
Net cash {used in)/ from operating activities (A) 1,075.50 {838.01)
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STATEMENT OF UNAUDITED CONSOLIDATED CASH FLOW FOR THE MALF YEAR ENDED SEPTEMBER 30, 2023

{INR in Crores)

Half year ended Half year ended
September 30, 2023 | September 30, 2022
{Unaudited) {Unaudited)
8) Cash flow from / (used) in investing activities
Payments for property, plant and equipment, investment property and intangible (125.47) {901.02)
assets (including Capital work-in-progress and Intangible assets under
Proceeds fraom property, plant and eguipment, investment property 1.35 5.31
Proceeds from sales/ redemption of long term investments 150.33 .
Purchase of long term investments - (40.38)
Purchase of current investments (10,676.92) {8,075.75)
Proceeds from sales/ redemption of current investments 10,891.01 8,976.97
Proceeds from maturity of fixed deposits (net) 122.03 49.08
Interest and commission received 53.90 82.16
Dividend received (0.02) 0.57
Loans given to subsidiaries (0.16)
Loan given {to)/ repaid by others (net} - 0.05
Dividend received from associates 26.92 -
Cash flow {used in)/ from in investing activities (B) 442.97 96.99
C) Cash flow from financing activities

Proceeds from issue of equity share capital 1.37 5.65
Payment to non-controlling interests {150.33) -
Proceeds from long term borrowings - 1,291.35
Repayment of Jong term borrowings (972.78) (116.00}
Proceeds from short term borrowings 110.00 495.34
Repayment of short term borrowings (517.57) {764.96)
Interest paid {99.27) {29.21)
Dividend paid {130.32) {130.53)
Principal elements of lease payments (3.17) (23.22)
Net cash {used in)/ from financing activities (C} (1,762.07) 732.42
Net decrease in cash and cash equivalents (A+B+C) {243.60) {8.60}
Cash and cash equivalents at the beginning of the period 1,016.34 640.21
Gain/ {Loss) on exchange rate changes on cash and cash equivalents 4.28 32.49
Cash and cash equivalents at the end of the period 777.62 664.10

Note: The figures for the previous period have been regrouped wherever necessary.
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CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTER ENDED AND HALF YEAR ENDED SEPTEMBER 30, 2023

The Group's operations primarily relates to manufacturing of steel products and plastic products, which has been acquired during the previous year, The segment
information is provided to and reviewed by Chief Operating Decision Maker (CODM). The Group's segments consist of:

1. Steel Products
2. Others {including plastic products)

{INR in Crores}
|se. Particulars Year Ended
- Quarter ended {Unaudited) Half year ended (Unaudited) {Audited)
10-Sep-23 30-fun-23 30-Sep-22 30-Sep-23 30-5ep-22 31-Mac-23
1)|Segment revenve
a. Steel products 3902.75 3,923.04 1,963.81 7.825.79 3,285.63 9,747.94
b. Others [including plastic products) 156.70 146.23 - 302.93 - 10.16
| |Total Revenue from operations 4,059.45 4,069.27 1,963.81 8,128.72 3,285.63 5,758.10
2}/ Segment results
Profit / {loss) before finance costs (net}. non-operating expenses (net), and tax
2. Steel products 365.20 278.92 {52.15) 544,12 {50.06) 337.84
b. Others (including plastic products) 20.73 12.38 - 33 12 - {0.83)
Total 385.93 291.31 {52.15) 677.24 {50.06} 337.0t
Add: Unalfocated income, net of unaliocated expense 29.87 41.12 2793 _70.99 66.15 160.57
Total Segment rasults 41580 332.43 {24.22) 743.23 16.09 457.58
Less: Finance cost 1458 92,32 47.46 167.30 78.03 239.16
Addfi{Less): Share of profiv/{loss) before Joint venture and Assoclates and Profit 124.71 {11.95) 13,56 11276 17,14 75.21
on sale of shares of assodiates
Profit 8efore tax 465.53 228.16 {58.12) 693.69 {44.80] 33363
Segment Assets
2. Steel products . 9,322.27 10,400.33 9,603.83 9,322.27 9,603.83 11,798.67
b, Others {induding plastic products} ©50.38 _688.79 £50.38 . 702.85
Total Segrnent Assets 9,972.65 11,089.12 9,603.83 997265 9,503.83 12,501.52
Add: Unallocated 2,201.55 2,620.26 2,456.78 2,2&{35 2,456.78 2.837.84
Total Assets 12,174.20 33,709.33 12,060.61 12,174.20 12,060.61 15,339.36
4}{Segment Liabilities
2. Steel products 4,085.16 4,856.66 3,894.03 4,085.16 3,894.03 6,068.85
b. Others {including plastic products) 191 17 188.45 - 19117 - 230.42
Tokal Segment Liabilitias 4,176.33 5,045.11 3,894.903 427633 3,894.03 6,299.27
Add: Unallocated 2,753.63 3,650.66 3,687.49 2,753.63 ,3,687.49 4,195.95
Totai Liabilities 702896 8,695.77 7,581.52 _71,029.96 7,581.52 10,495.22

Fonand on behatf of the Board of Directors of Watspun Corp Limited

Place: Mumbal
Date: Novernber 08, 2023




Price Waterhouse Chartered Accountants LLP

Review Report
Date: November 08, 2023

The Board of Directors
Welspun Corp Limited,
5th Floor, Welspun House,
Kamala Mills Compound,
Senapati Bapat Marg,
Lower Parel (West),
Mumbai - 400 013

1. We have reviewed the unaudited standalone financial results of Welspun Corp Limited {the “Company”
including Welspun Corp Employees Welfare Trust) for the quarter ended September 30, 2023 and the
year to date results for the period April 01, 2023 to September 30, 2023, which are included in the
accompanying ‘Unaudited Standalcne Financial Resulls for the Quarter and Half Year ended September
30, 2023/, 'Statement of Unaudited Standalone Balance Sheet as at September, 2023 and ‘Statement of
Unaudited Standalone Cash Flow for the half year ended September 30, 2023'(the “Statement”™). The
Statement has been prepared by the Company pursuant to Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended (the “Listing Regulations, 2015"), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepled in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applving analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance thal we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India and has not disclosed the information required to be disclosed in
terms of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Price Waterhouse Chartered Accountants LLP, Nesco [T Building III, 7th & 8th Floor, Nesco [T Park, Nesco Complex
Gate No. 3, Western Express Highway, Goregaon East, Mumbai - 400 063
T: +91 (22) 61198000, F: 491 {22) 61198799

Registerad office and Head effice; 11-A, Vishnu Digamber Marg, Sucheta Bhawan, Gate No 2, 1st Figor, New Daihi - 110002

Price Waterhouse {z Parinership Firm) converted inlo Price Waterhouse Charlered Accountants LLP {a Lirited Liability Pannership with LLP dentity no: LLPIN AAC-5001}
with elfect from July 25, 2014, Post its co 5100 10 Price Waterhouse Chartered Accountanis LLP, its ICAl registration numbar is {12754N/NS00016 (ICAI registration
number before conversion was 012754N}




Price Waterhouse Chartered Accountants LLP

Review report on unaudited standalone financial results for the quarter and half year ended September 30. 2023
Pigezof 2

5. We draw your attention to Note 6 to the standalone financial results regarding the Scheme of
Amalgamation (‘the Scheme’) of Welspun Metallics Limited (the “Transferor Company” or “WML™)
with the Company which has been approved by the National Company Law Tribunal (NCLT) vide its
order dated Octaber 27, 2023, with effect from appainted date of April 1, 2022. The accounting effect
has been given in these financial results in accordance with Appendix C to Ind AS 103 'Business
Combinations’ as preseribed in the NCLT approved Scheme and the figures for the quarter ended on
June 30, 2023, the quarter and half-year ended September 30, 2022 and the year ended March 31,
2023, have been restated to give effect to the aforesaid amalgamation with effect from the beginning
of the preceding period. Our conclusion is not modified in respect of the matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

\

’

Necraj Sharma

Pariner
Place: Split, Croatia Membership Number 108391
Date: November 08, 2023 UDIN: 23108391BGTCAHA3571
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LUNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023

{INR in Crores)
. _ Quarter ended (Unaudited) ““"u:::;:::'“’ ":":'d'i:‘:"’
No. Particulars
30-Sap-23 30-Jun-23* 30.Sep-22* 30-5ep-13 30-Sap-22* 31-Mar-23*
1 Income
a |Revenue from operat:ons 1,778.34 2,103.25 1,616.28 3,881.59 1,863.82 7,731.35
b [Other income 241.53 46.81 169.7% 288.34 239.78 262.27
Total income {a+h)] 2,019.87 2,150.06 _13785.07 4,169.93 3,103.60 7,993.62
2 Expenses
a |Cost of materials consumed 1,327.38 1,075.70 1,562.23 2,403.08 2,493.87 6,564.23
b |Purchase of stock-in-trade 835 19.17 27.03 27.52 52.63 7247
¢ |Changes in Inventories of finished goods, stock-in-trade and work in- 3419 531.24 {141.54) 565.43 -127.37 {529.64)
progress
d [Employee benefits expense 64.48 56.80 49.62 121.28 94.13 21k.42
& |Depreciation and amortisation enpense 319.84 37.99 3341 77.83 60.05 137.74
f |Other expenses 27397 245.52 236.50 519.49 405.75 955.53
g [Finance costs 51.55 £7.16 38.17 118.71 65.61 193.84
Total mxpanses 1,799.76 2,033.58 1,805.42 3.233.34 3,044.67 7,622.59
3 Profit before tax (1-2) 220,11 116.48 {19.35) 336.53 58,93 371.03
4 Tax expenses
a |[Current tax 271,76 28.53 (20.01) 56.29 - 34.04
b |Deferred tax 13.90 0.66 16.40 14.56 8.30 59.80 |
Total tax expense 41.66 29.19 {3.51) 10.85 8.30 93.54
5 Net profit for the period [3-3) 178.45 87.29 {15.74) 265.74 50.63 277.19
[ Other Comprehensive Income, net of tax
a |tems that will be reclassified ta profit or loss (net) 1.77 281 {3.33) 458 (9.27) 8.77
b [items that will not be reclassified to profit or loss {net) 0.03 0.03 {0.34) 0.06 0.11 0.13
Total other comprehensive income, net of tax 1.80 2.84 {3.67) 4.64 {9.16) 8.90
7 Total Comprehensive income for the period {5+6) 180.25 90.13 19.41 270.38 41.47 286.09
8 Paid up equlty share capital {Face value of INR 5/- each} 130.83 130.77 130.76 130.83 130.76 130.77
9 Cther Equity 3,076.42
10| |Earnings par share (not snnualkised for the quarter)
{a) Basic {in INR) 682 334 {0.60) 16.16 1.94 10.61
{b} Diluted (In INR) 6.81 3.33 {0.60) 10,14 1.93 10.58
*Restated




Notes:

1 The aforesaid standalone financial results of Welspun Corp Limited {the “Company"} were reviewed by the Audit Committee and subsequently
approved by the Board of Directors of the Company at its meeting held on November 08, 2023,

2 Since the segment information as per Ind AS 108 - Operating Segments is provided on the basis of consolidated financial results, the same is not
provided separately in standalone financial results.

3 ‘The aforesaid standalone financial results of the Company have been prepared in actordance with the Companies {indian Accounting Standards)
Rules, 2015 (as amended} {ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and
policies to the extent applicable.

4 Details of Secured, Redeemable, Non Convertible Debentures are as follows: {INR in Crores)
Previous Due Date # Next Due Date
Particulars orincod | 1 Next instalment [ Principal Interest Interest
pa ntgrest Date Amount Date Amount
6.50% Secured Redeemable Non Convertible Debenture NA 10.02.2023 | February 2024 200.00| 10.02.2024 13.00
7.25% Secured Redeemable Non Convertible Debenture NA 16.02.2023 | February 2026 200.00] 16.02.2024 14.50
# Interest has been paid on the due dates. The Company has redeemed 11.00% Secured Redeemable Non-Convertible Debentures of INR 36 Crores

in November 2022.

The listed Secured, Redeemable, Non-Convertible Debentures of the Company aggregating to INR 400 crores (excludes transaction costs as per
efective interest rate of INR 0.51 crores) as on September 30, 2023 are secured by first charge ranking pari passu by way of martgage of certain
movable and immovable property, plant and equipment of the Company. The Company has maintained hundred percent security cover sufficient
to discharge the printipal amount of the said debentures in terms of Regulation 54 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. The security cover is 1.73 times for total debts and the Crecht rating by CRISIL and CARE for Secured Redeemable
Non Convertible Debentures issue by the Company is "AA" as on September 30, 2023.

5 The Company in the previous year that ended on March 31 2023, has changed its rounding off denomination to crores from lakhs in order to make
it more useful to users of financial results. Accordingly, the figures of the comparative period have also been changed 1o give this effect. Further,
the said change was in line with Schedule Il of the Companies Act, 2013.

6 The Board of Directors, at their meeting held on March 14, 2023, approved the Scheme of Amalgamation ("the Scheme"} of Wefspun Metallics
Limited {“Transferor Company") with the Company. The Company filed a petition with the National Company Law Tribunal, Ahmedabad Bench
{"NCLT”) for sanction of the Scheme. The NCLT vide its order pronounced on October 27, 2023 (the “Order”} sanctioned the Scheme. The Scheme
has becomie effective from the date of the Order. The Appointed Date for the Scheme is April 1, 2022.

As per guidance on accounting for common control transactions contained in Ind AS 103 “Business Combination” the amalgamation has been
accounted for using the pooling of interest method,

As part of the Scheme, the equity shares and preference shares held by the Company in Welspun Metallics Limited, a wholly-owned subsidiary of
the Company, stands cancelled.

Accordingly, the Company has accounted for the amalgamation under the poofing of interest method for alt the pericds present in the above result
as prescribed in IND AS 103 - Business Combinations and figures for quarter ended June 30, 2023, September 30, 2022, half year ended September
30, 2022 and year ended March 31, 2023 have been restated.

? Ouring the middle of June 2023, the central western parts of (ndia were affected by the tropica! cyclone that developed in the Arabian Sea named

‘Biparjoy’. The cyclone had significant impact on industries in Kutch and caused widespread damage to infrastructure, including power lines, roads
and communication networks.
The impact on Company's assets and inventories as provisionally estimated by the management is amounting to INR 52.80 crores. The Company
has appropriately accounted for the above loss in “other expenses”. Further, the Company is sufficiently covered by All Risk insurance Policy and
has also received an on-account payment of INR 25 crores from the insurance company shown under “"other Income”. The Company is also
covered for the loss of profit due to the shut down of one of it's plant. However, on a conservative basis the Company has not made any
recoverable assat against loss of profit absorbed in the Profit and Loss account of quarter ended September 30, 2023. The Company is confident
that the full loss covered under insurance policy will be recovered from the insurance companies.

8 During the quarter ended September 30, 2023, the Company has received dividend income of INR 143.27 crores from Welspun Pipes Inc. which is a
wholly owned subsidiary of the Company. The same has been disclosed under "Other income”.

9 The financial resuits of Welspun Corp Employees Welfare Trust have been included in the standalone financial results of the Company in
accordance with the requirements of Ind-AS 102 and Guidance Note on Accounting for Employee Share-based payments. Cost of such treasury
shares of INR 2.26 crores has been presented as a deduction in Other Equity. While computing basic and diluted earnings per share, weighted
average of 86,717 number of equity shares have been reduced.




10 Additional information pursuant to Regulation $2{4) of Securities and Exchange Board of India {Usting obligations and Disclosure Requirements} Regulations, 2015, as amended

Quarter ended (Unaudited) Half year ended (Unaudited) Year ',"d'd
Sr. . {Avdited)
No Particulars
) 30-Sep-23 30-Jun-23* 30-Sep-22* 30-Sep-23 30-5ep-22° 31-Maz-23°
1 |Debt Equity Ratio 0.40 0.60 0.73 0.40 Q.73 0.7%
{Total Debt / Tota! Equity)
2 [Debt service coverage ratio 0.41 0.60 1.08 Q.47 2.59 .28
{Earnings available for debt service / debt service)
3 [Interest service coverage ratic B.9S 3.3%5 0.30 5.35% 2.29 3.65
{Earning before interest an borrowings ond Tax / Intesest on
borrowings)
4 |Current Ratio 1.37 1.36 1.29 1.37 1.29 1.24
{Current Assets/ Current Liabilities)
5 |Long term debt to working capital 143 187 2,16 1.43 2.16 2.39
{Non-cursent borrawings + Current maturities of long term
borrowings] / (Current Assets - Current liabilities}
6 |Bad debts to Accounts receivable ratio - . - - - -
(Bad debt expense / Closing Trode Receivable)
7 |Current liability ratio 0.66 .56 0.67 0.66 0.67 0.73
(Current liabilities/ Total Liobilities)
B |Total Debts to total assets ratio 0.19 0.27 0.29 0.19 0.29 0.30
{Tatal Debts/ Totol Assets)
g [Debtors Turnover {no. of days) 39 29 46 35 52 43
{Closing trade receivable / Revenue from aperotions
{muitiplied by no. of doysj)
10 linventory Turnover {ro. of days} 90 91 100 100 103 Bl
{Average inventory / Cost of goods soid (multiplied by ne. of
doys))
11 |Operating EBIDTA Margin (%) 16.20% 9.71% 2.57% 12.69% 5.78% 8.41%
{Earnings before Deprecigtion, Interest and Tox / Revenue
from operations)
12 |Net Profit Macgin {%} 10.03% 4.15% {0.97%) 6.85% 1.77% 31.59%
(Net profit after tax / Revenue from operations)
13 {Paid up equity share capitat {Face value of INR 5/- each} 130.83 13017 130.76 130.53 130.76 130.77
14 |Other Equity 3,218.62 3,166.45 2,B26.64 3,218.62 2,826.64 3,076.42
15 {Oebenture Redemption Reserve 9.00 9.00 9.00 .00 9.00 5.00
16 |Capital Redemption Reserve 218 218 218 2.18 218 218
17 |Owutstanding redeemabie preference shases {in numbers) - 3%,15,11,571 | 3515,11,571 - 35,15,11,571 35,151,571
18 |Qutstanding redeemable preference shacas (Valua) 35151 351.51 - 351.51 351.51
19 [Networth 3,349.45 3,297.22 2,957 40 3,349.45 2957.40 3,207.19

*Restoted

11 The figures for the previous pericds have been regrouped wherever necessary

For and on bahall of the Board of Oirectors of Walspun Corp Limited

Place: Mumbai
Date: November 08, 2023 OIN - 07990476

r
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STATEMENT OF UNAUDITED STANDALONE BALANCE SHEET AS AT SEPTEMBER 30, 2023

{INR in Crores)
As at Asat
Particulars September 30, 2022 March 31, 2023
{Unaudited) {Audited)*
ASSETS
Non-cufrent assets
Property, plant and equipment 2,207.21 2.240.01
Capital work-in-progress 69.78 5485
Right-of-use asset 23.94 2048
Investment property 18,51 18.62
intangible assets B.16 9.26
Financial assets
Investments 0.69 0.69
Investments in subsidiaries, joint venture and assoclates 1,125.79 1,130.17
Loans 165.50 190.13
Other financial assets 29.70 13.73
Other non-current assets 32.89 34.12
Total non-<current assets 3,683.17 3,712.16
Current assets
Inveantories 1,348.28 191485
Financlal assets
Investments 677.69 824.65
Trade receivables 744.37 92139
Cash and cash equivalents 286.63 502.74
Bank balances ather than cash and cash equivalents 38.20 75.49
Loans 65.98 0.17
Cnher financial assets 45.64 28.18
Other current assets 215.17 387.75
Assets or disposal groups classified as held for sale - Q.98
Total current assets 3,421.96 4,656.20
Total assats 7,105.13 8,368.36
JEQUITY AND LIABILITIES
Equity
Equity share capital 130.83 130.77
Other equity
Reserves and surplus 1,220.31 3,080.40
Other reserves {1.659) {3.98
Total equity 3,325.45 3,207.18
LIABILITIES
Non-current liabitities
Financial liabilities
Borrowings 1,044.04 1,199.94
Lease liabilities 19.64 13.58
Other financial tiabilities 019 0.13
Provisions 8.67 5.91
Deferred tax liabilities (net) 87.71 71.83
Government grants 101.59 107.50
Total non-current Rabilities 1,261.84 1,398.89
Curvent liabilities
Financial liabilitles
Borrowings 285.97 1,318.41
Lease liabilities 1.97 365
Trade payables
total outstanding dues of micro and small enterprises 7.98 6.02
total autstanding dues other than above 1,316.67 1,349.04
Other financial liabilities 128.77 160.29
Provisions 72,36 80.93
Government grants 23582 23852
Current tax liabilities {net) 446,13 431.49
Other current iabilities 210.47 388.93
Total current liabitities 2,493.84 3,152._!_8__
Total Liabilities 3,755.68 5,161.17
Total equity and Habilities T,LOS.H 8,368.36
*Restated

Note: The figures far the previous period have been regrouped wherever necessary

For and on behatf of the Board of Directors of Welspun Corp Limited

ace: Mumbai Managing Director and Chief Executive Officer
Date: November 08, 2023 DIN - 07990476
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STATEMENT OF UNAUDITED STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023
{INR in Crores)

Half year ended Half year ended
September 30, 2023 | September 30, 2022
[tUnaudited) {Umaudited)®
&) Cash flow {used in)/ from operating activities
Profit/ {loss} before tax 336.59 58.93
Adjustments for:
Depreciation and amortisation expense 17.83 60.05
Employee share-based expense 3.60
Loss / (Gain) on sale / discarding of property, plant and equipment {net} {1.26} {110.68)
Loss /{Gain} on sate/ redemption of
Current investments {13.07} -
Fair valuation (gain}/ loss on investment {net} {10.76} (40.20]
{Reversal of provision) / Provision for litigation, disputes and other malters (net} (8.82) 0.68
Allowance for doubtful debts {net)/Reversal of Allowance for doubtful debts (net) 0.02 {22.89)
Dividend income (151.77) {057
Interest income and commission income {45.48) [57.44)
Interest expenses 79.18 47.46
Unrealised net exchange differences {15.34) 0.69
_{85.87) {122.90)
Operating profit before changes in operating assets and labilities 250.72 {63.97)
Changes in operating assets and liabilities (bracket figures represents Increase In
assets and decrease n llabiliches)
Movement In other non-current financial assets {11.88} 10.77
Maovement in other non-current assets 1.82 110.75
Movement in inventories 566,57 {1,154.22}
Movement in trade receivables 175.50 10.60
Movement in other current financial assets (10.02) 3291
Movement in other current assets 171.28 {372.92)
Maovement in other non-current financial liabilities 0.06 {0.09}
Movement in trade payables (18.60) 465.97
Movement in gther current financial liabilities {9.98) 3113
Moverment in other current liabilities (178.45) £9.42
Movement In provisions o8 2,13
Movement in government grants (5,91} {10.24)
Total changes In operating assets and liabilities 683.47 {743.79)
Cash flow from operations 934.19 (807.76) |
Income taxes paid {net of refund received) {41.92) (23.78)
_| Netcash {used in)/ from operating activities {A) 892.27 (831.54}
B) Cash flow {used in}/ from investing activities
Payments for property, plant ard equipment, investment property and intangible {79.24) {492 15)
assets (including capitat work-in-progress and intangible assets under development}
Proceeds from disposal of property, plant and equipment and investment property 1.35 4.39
Proceeds from sale/redemption of long term investments 439 439
Purchase of long term investments - (48.61)
Purchase of current investments {10,538.26) {7,905.15)
Proteeds from sale/redemption of current investments 10,700.04 8,820.50
{investment in}/ proceeds from maturity of fixed deposit (net) 33.22 10.86
Interest and commission received 38.62 69.06
Dividend recelved 151.77 0.57
Loans given to subsidiaries : [42.00) [186.48)
Loan given (to)/ repaid by others (net) {0.16) 005
Nat cash [used In)/ from Investing activities (B) 278.73 277.43
C} Cash flow {used in)/ from financing activities
Proceeds from issue of eguity shares : 137 5.65
Proceeds from long term borrowings - 94209
Repayment of long term barrawings (806.10) {11.22}
Proceeds from short term borrowings 30.00 499.34
Repayment of short term borrowings {414.33) {751.19)
Iaterest paid (63.61) {34.03)
Dividend paid (130.31) {13053)
Principal elements of lease payments (3.63 {#.96)
Net cash [used in)/ from financing activities {C) {1,387.11) 515.15
s Net increase in cash and cash equivalents {A+B+C) {216.11) (38.96)
‘% Ynd cash equivalents at the beginning of the period 502.74 i61.94
&s nd cash equivalents at the end of the period 286.63 322.48
[T P
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