
20 January 2022 

To 
Corporate Relations Department. 

To 
Corporate Listing Department. 

BA_IA._J 
FINS ERV 

BSE Limited National Stock Exchange of India Ltd. 
1st Floor, New Trading Ring Exchange Plaza, 5th Floor 
Rotunda Building, P J Tower Plot No.C-1 , G Block 
Dalal Street, Fort, Bandra-Kurla Complex 
Mumbai 400 001. Sandra (East), Mumbai 400 051. 

BSE CODE: 532978 NSE CODE: BAJAJFINSV 

Dear Sir/Madam, 

Subject: Outcome of Board Meeting of Bajaj Finserv Limited held on 20 January 2022 

In terms of the provisions of Regulation 30 (read with Part A of Schedule Ill) and Regulation 33 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation 2015, as amended, this is to inform that Board at its 
Meeting held today, i.e., 20 January 2022 approved the Unaudited standalone and consolidated financial results 
of the Company prepared as per Indian Accounting Standard (Ind AS) for the third quarter and nine months ended 
31 December 2021. 

A copy of aforesaid financial results along with Limited Review Reports and Press release in this respect are 
enclosed. 

The meeting commenced at 11 :45 a.m. and concluded at p.m. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, 
For Bajaj Finserv Limited 

Uma Shende 
Company Secretary 
Email Id· lnvestors@bajajfinserv.in 

Encl: As above. 

Bajaj Finserv Limited 

Corporate Office: 6th Floor, Bajaj Finserv Corporate Office, Off Pune-Ahmednagar Road, 
Viman Nagar, Pune - 411 014, Maharashtra, India 
Registered Office: Mumbai - Pune Road, Akurdi, Pune - 411 035, Maharashtra, India 

Tel: +91 20 71505700 

Fax: +91 20 71505792 
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Khimji Kunverji & Co LLP 
Ch a rt '" d Acco u n I an I ~ 

Limitedreview reportonunauditedstandalonequarterlyfinancialresultsandstandaloneyear-to-date resultsofBajajFinserv 
Limited under Regula tion 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
TheBoardof Directorsof 
Bajajfinservlimlted 

1 We have reviewed the accompanying statement of unaudited standalone financial results of Bajaj Finserv Limited ("the 
Company") for the for the quarter ended 31 December 2021 and for the period from 1 April 2021 to 31 December 2021 
{"the Statement"), being submitted by the Company pursuant to the requirements of Regula tion 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201S, as amended (Nlisting Regulationn. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors of the 
Company, has been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard nnd AS") 34 ~ In t e rim Financial Report ingH specified in Section 133 of the Companies Act, 2013 and 
other accountingprinciplesgenerallyaccepted inlndiaandincomp1iancewithRegulation 33ofthe Listing Regulations. 
Ourresponsibility istoissueareportontheStatementbasedonourreview. 

3. We conducted our review in accordance with the Standard on Review Engagements (#SREH) 2410, " Review of Interim 
Financial Information Performed by the Independent Audi tor of the Entity" issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial results are free of material misstatement. A review is limited primari ly to inquiries of company 
personnelandanalyticalproceduresappliedto financialdataandthusprovideslessassurancethananaudit.Wehave 
notperformedanauditandaccordingly,wedonotexpressanauditopinion 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanyingstat ementofunauditedst andalonefinancial resu lts preparedinaccordancewiththeapplicable lndAS 
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the List ing Regulations, including the manner in which it is to be disclosed, or tha t it contains 
any material misstatement. 

5. Attention is drawn to the fact that the unaudited standalone financial results of the Company for the corresponding 
quarter ended 31 December 2020 and 30 September 2021 and period from 01 April 2020 to 31 December 2020 were 
reviewed by predecessor auditors whose reports dated 20January 2021 and 280ctober 2021 and 20January 2021 
respectively,expressedan unmodifiedconclusion on thoseunauditedstandalonefinancialresultsandthestandalone 
financia l statements of the Company for the year ended 31 March 2021 were audited by predecessor auditors whose 
report dated 28 Apr il 2021 expressed an unmodified opinion on the standalone financial statements. Our conclusion is 
notmodified in respectofthis matter. 

For KhimjiKunverjl&Co LLP 
Chartered Account ants 
Firm Registration Number: 105146W/W100621 

KetanVikamsey 
Partner 
ICAI Membership No: 044000 
UOIN: 22044000AAAAAC4182 

Place: Mumbai 
Date:20 January2022 
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Bajajfinservlimited 
CIN:l65923PN2007PLC130075 
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Statement of stand11lon1 unaudited finilnCitl rH ults for the quarter ~nd nine months endtd 31 Decemlar 2021 

Ou1rt1rtndtd Nint monthunc!.cl 
30.o!l.2021 3UU021 31.12..2020 

' lnCOml 

ln:e.'M!ntome 18.52 ~" Oivdenclncc.-ne mM 317.82 510.66 

·~ 
0.46 0.48 '« "' Wndpowerinc:cml ..• "" ,. 21.57 21.57 

Netgaillonfli'Y11U.d'lllnges '" 
,.,, 

'" 7-01 '-" 
Tollll.........,.1rQmope111ti:ns mro 349.08 19.73 5!M.OO "" -- "" ··~ 

... 51.21 
nu; 679.85 124.21 

' Eliwnsn 
Empk7yeebel'ldlsUJ*!MS 

··~ 7U2 
Deptedalion.,lllTIOl1iH:lonandim+lairmet11 w w 1.17 "' ;o 

°""""""' 15.55 16.&3 9.76 12.n 32.29 
Totalu~"'" '"' u 

; Profnbllor1tu(t-2) 

' Tiue>pens.e 
CU'n!11tlall 57.47 

··~ 
1.44 137.54 

"'""""w 111.76) CH51 0.24 (2.19) 
T01a11axexpensa 56.11 78.48 '·" 1l5.35 

' Profil11'1uw(34) . Olh1<comprehtns;.. lncorne.ne1ol tu .,,,I (l)he!'Mfllltwilnotbe!edassifiedK>prolltOlloss (0.06) .,., (0.07) .,, 
(b)llems ai;itwl blf9dassifed K1ptof.!01loss .·1 
Toul othercolllj)(t l\tn1lvelnr;orne,n1tof U1 (0.08) (0.08) (0.07) .,,, .,,, 

' Toul comptthen1h e Income (5+6) . ~aid.up eq~shlrre~(FK11V11Jeri1s) . 00:....llCjuil)' 

" E1~";:,•s...-1hlrw (l)!loo0~ 
15.0 " 

,,_, .. 
""" '" " "-' .. 

(flnCl'IQ) 
Yeirendtd 

31.03.2021 --·-
61.59 

232.79 ,. 
n~ 
3.43 

323.73 

·~ 
"'"" 
101.83 ..• 
40.37 

m .93 

67.$4 
1.52) 

"" 

3,721.3.5 



Notes : 

1. TheaboveresuttshavebeenreviewedbytheAudaConvnitlee,approYedbytheBoardofDirectorsinthemeetingheldon 
20January2022andsubjectedtoalimitedreviewbythestatutoryauditors. 

2. Figuresforpre'tiousyearlperiodhavebeenregroupedv.tlere...erneeessaty. 

""" 2<1January2022 

Byorderof theBoardofDiredors 

n'~"f"':'.""'" 
~aj 
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Khimji Kunverji & Co LLP 
Ch a rt '" d Acco u n I a n I ~ 

Limited review report on unaudited consolidated quarterly financial results and consolidated year-to-date results of 
Bajaj Finserv limited under Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 
201S,asamended 

To 
TheBoardofDirectorsof 
BajajFinserv limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Bajaj Finserv Limited 
("the Parent" or "the Company") and its subsidiaries (the Parent and its Subsidiaries together referred to as "the 
Group") and its share of the net loss after tax and total comprehensive loss of its joint venture for the quarter ended 
31 December 2021 and for the period from 1 April 2021 to 31 December 2021 ("the Statement"), being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements)Regulations,201S,asamended("ListingRegulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of 
Directors of the Company, has been prepared in accordance with the recognition and measurement pr inciples laid 
down in the Indian Accounting Standard ("Ind AS") 34 "Interim Financial Reporting" prescribed under Section 133 
of the Companies Act, 2013 and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3 We conducted our review in accordance with the Standard on Review Engagements ("SRE") 2410, "Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of 
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review procedures. A 
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all signif icant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation 33(8) of the 
ListingRegulations,asamended,totheextentapplicable. 

4 TheStatementincludestheresultofthefollowingentities· 

Name ofthe entity 
Bajaj Allianz life Insurance Company limited 
Bajaj Allianz General Insurance Company Limited 
Ba ·ajFinancelimited 

Bajaj Housing Finance Limited 
BajajFinancialSecuritieslimited 
Bajaj FinservDirectlimited 
Bajaj Allianz Financial Distributors limited 

Ba·a· FinservHealthlimited 

BajajFinservVentureslimited 
BajajFinservAssetManagementlimited 
Ba'ajFinservMutualFundTrusteelimited 

Relationship 
Subsidiary 
Subsidiary 

Subsidiary 
Subsidiary of Bajaj Finance limited 
Subsidiary of Bajaj Finance limited 
Subsidiary 
(Joint Venture, including lts wholly owned subsidiary 
BajajAllianzStaffineSolutionslimited) 
Subsidiary 
Subsidiary 
Subsidiary 

Subsidiary 
Sun•h in" Towe r, l"""l 19, S...napa!i 8'1!)31 Marg, Elp hin<ton" Road, Mumbai 400013, India 
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Khimji Kunverji & Co LLP 
Ch a rt '" d Acco u n I a n I ~ 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors and management prepared financial information referred 
to in paragraph 8 and 9 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Ind AS and otheraccount ingprinciplesgenerallyaccepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which lt is to be disclosed, 
or that it contains any material misstatement. 

6. We draw attention to note no 3 to the Statement, relating to the consolidated financial results of Bajaj Finance 
limited, a subsidiary, which describes the continuing uncertainties arising from the Covid-19 pandemic. Our 
conclusionisnot modifiedin respect of this matter. 

7. Attention is drawn to the following: 

a. The auditors of Bajaj Alliani life Insurance Company Limited ('BALIC'), a subsidiary, have reported t hat the 
actuarial valuation of liabilities for life policies in force and for policies in respect of which premium has been 
discontinued but liability exists as at 31 December, 2021 is the responsibility of the Appointed Actuary (the 
"Appointed ActuaryH) and in his opinion, the assumption for such valuation are in accordance with Ind AS 104 
"Insurance ContractH, Ind AS 109 "Financial lnstrumentH, the guidelines and norms issued by Insurance 
Regulatory and Development Authority of India ("IRDAIH/ "AuthorityH) and the Institute of Actuaries of India in 
concurrence with the Authority). BALIC's auditor's have relied on the appointed actuary's certificate in this 
regard for forming opinion on the Valuation of liabilities for policies in force and forthe policies in respect of 
which premium has been discontinued but liability exist. Our conclusion is not modified in respect of this matt er 
basedontheconclusionexpressedbytheauditorsofBALIC. 

b. The auditors of Bajaj Allianz General Insurance Company Limited ('BAGIC'), a subsidiary, have reported that the 
actuarial valuation of liabilities for Incurred But Not Reported and Incurred But Not Enough Reported claims of 
the Company is responsibility of the Appointed Actuary. The actuarial valuation of these liabilities as at 31 
December 2021 has been duly certified by the Appointed Actuary. The appointed actuary has also certified that 
inhisopinion,theassumptionsforsuchvaluationareinaccordancewiththeguidelinesandnormsissuedby 
the IRDAI and the Institute of Actuaries of India in concurrence with IRDAI, Ind AS 104 "Insurance Contracts" 
and Ind AS 109 "Financial lnstrumentsH. BAGIC's auditors have relied on the appointed actuary's certificate in 
th is regard for the purpose of this report. Our conclusion is not modified in respect of this matter based on the 
conclusion expressed by the auditors of BAGIC 

8. We did not review the financial results of five subsidiaries included in the Statement, whose financial results, reflect 
total revenues of Rs.17,691.17 crore (before consolidation adjustments) and Rs.49,726.95 crore (before 
consolidation adjustments), total net profit after tax of Rs.2,461.44 crore (before consolidation adjustments) and 
Rs.6,099.16 crore (before consolidation adjustments) and total comprehensive income of Rs.2,208.78 crore (before 
consolidation adjustments) and Rs.5,788.16 crore (before consolidation adjustments) for the quarter ended 31 
December 2021 and forthe period 1 April 2021 to 31December2021 respectively, as considered in the Statement. 
These financial results have been reviewed by other auditors whose reports have been furnished to us by the 
Management and our conclusion on the Statement, in so far as ii relates to the amounts and disclosures included 
in respect ofthesesubsidiariesis based solely on the reportsoftheotherauditorsandtheprocedures performed 
by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the above 
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Khimji Kunverji & Co LLP 
Ch a rt '" d Acco u n I a n I ~ 

9. The Statement includes the financial information of five subsidiaries which have not been reviewed by their 
auditors, whose financial information reflect total revenue of Rs.93.33 crore (before consolidation adjustments) 
and Rs.211.S9 crore (before consolidation adjustments), total net loss after tax of Rs.66.71 crore (before 
consolidation adjustments) and Rs.165.3S crore (before consolidation adjustments) and total comprehensive loss 
of Rs.66.72 crore (before consolidation adjustments) and 165.38 crore (before consolidation adjustments) for the 
quarter ended 31 December 2021 and for the period from 1 April 2021 to 31 December 2021 respectively, as 
considered in the Statement. The Statement also includes the Group's share of net loss after tax of Rs.0.09 crore 
(before consolidation adjustment) and Rs.0.37 crore and total comprehensive loss of Rs.0.09 crore (before 
consolidation adjustment) and Rs.0.37 crore for the quarter ended 31 December 2021 and for the period 1 April 
2021 to 31 December 2021 respectively, as considered in the Statement, in respect of a joint venture, based on 
their financial information which have not been reviewed by their auditors. According to the information and 
explanations given to us by the Management, these financial information are not material to the Group. Our 
conclusion on the Statement is not modified in respect of the above matter. 

10.Attention is drawn to the fact that the unaudited consolidated financial results of the Company for the 
corresponding quarter ended 31 December 2020 and 30 September 2021 and period from 01 April 2020 to 31 
December 2020 were reviewed by predecessor auditors whose reports dated 20 January 2021 and 28 October 
2021 and 20 January 2021 respect ively, expressed an unmodified conclusion on those unaudited consolidated 
financial results and the consolidated financial statements of the Company for the year ended 31 March 2021 were 
audited by predecessor auditors whose report dated 28 April 2021 expressed and unmodified opinion on the 
consolidated financial statements. Our conclusion is not modified in respect of this matter. 

For KhimjiKunverji & Co LLP 
Chartered Accountants 
Firm Registration Number: 105146W/Wl00621 

Ket an Vikamsey 
Partner 
ICAI Membership No: 044000 
UDIN: 22044000AAAAAD4344 

Place: Mumbai 
Date:20 January2022 
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Press release 
Financial results - Q3 FY22 

BAJAJ 
FINSERV 

A meeting of the Board of Directors of Bajaj Finserv Limited (BFS) was held today i.e. 20 January 2022 to consider 
and approve the results for Q3 FY22. 

Details about BFS, the businesses carried by its subsidiaries, its group structure and GAAP followed, are indicated 
separately at the end of this release. 

Economic conditions were better in Q3 FY22 as compared to Q2 FY22, although some key indicators like auto sales 
remain muted. The quarter also witnessed adverse weather events which impact the general insurance business. 
Towards the end of Q3, emergence of the Omicron variant has sparked renewed concerns on its spread and 
containment measures. Under these dynamic circumstances, our businesses focused on growth. 

• BFL recorded its highest ever quarterly consolidated profit after tax with its 9M FY22 consolidated profit 
after tax surpassing the annual profit for FY21. Also, new loans booked by BFL during Q3 FY22 were 7.44 
million as against 6.04 million in Q3 FY21 - an increase of 23%. 

• BAGIC maintained its market position and underwriting discipline in a difficult environment for general 
insurance business. 

• BALIC continued its stellar performance and recorded industry beating growth of 68% in individual rated 
new business premium in Q3 FY22. 

1. Highlights - 03 FY22 v/s 03 FY21 (under Indian Accounting Standard exceot general and life insurance) 

./ Consolidated total income - ~ 17,620 crore v/s z 1S,961 crore 

./ Consolidated profit after tax* - ~ 1,256 crore v/s z 1,290 crore 

./ Bajaj Finance, consolidated profit after tax - z 2,125 crore v/s z 1,146 crore 

./ General insurance, profit after tax - z 304 crore v/s z 330 crore 

./ Life insurance, shareholders' profit after tax - z 88 crore v /s z 118 crore 

Highlights - 9M FY22 v/s 9M FY21 (under Indian Accounting Standard except general and life insurance) 

./ Consolidated total income -~ 49,577 crore v/s z 45,204 crore 

./ Consolidated profit after tax* -~ 3,211 crore v/s ~ 3,491 crore 

./ Bajaj Finance, consolidated profit after tax -~ 4,609 crore v/s ~ 3,073 crore 

./ General insurance, profit after tax -z 1,091 crore v/s z 1,057 crore 

./ Life insurance, shareholders' profit after tax -z 276 crore v/s z 346 crore 

Summary of consolidated results is given in Annexure A. 

Bajaj Finserv Limited 

Corporate Office: 6th Floor, Bajaj Finserv Corporate Office, Off Pune-Ahmednagar Road, 
Viman Nagar, Pune - 411 014, Maharashtra, India 
Registered Office: Mumbai - Pune Road, Akurdi, Pune - 411 035, Maharashtra, India 

Tel: +91 20 30405700 

Fax: +91 20 30405792 

www.bajajfinserv.in 
Corporate 10 No: L65923PN2007PLC130075 



*Under Ind AS, the insurance subsidiaries have chosen to hold a large part of the equity securities portfolio as Fair 
Value Through Profit and Loss Account. Unrealised Mark-to-market gain/(loss) on investments (post tax) included 
in consolidated profit are explained below. 

f In Crore Q3 FY22 Q3 FY21 QoQ 9M FY22 9M FY21 9Mo9M 

Consolidated profit after tax 1,256 1,290 (3%) 3,211 3,491 (8%) 
Less/Add: Unrealised MTM 
gain/(loss) of insurance subsidiaries (38) 384 92 896 
included above, net of tax 

Consolidated profit after tax, 
1,294 906 43% 3,119 2,595 20% 

excludina MTM gain/(loss) 

2. Performance of material subsidiaries 

A synopsis of the quarterly performance of the individual companies is given below: 

A. Bajaj Finance Limited (BFL) - Consolidated - Ind AS 

i) Core AUM growth1 was~ 14,700 crore for Q3 FY22 - highest ever quarterly growth. 

ii) Total income for Q3 FY22 increased by 28% at f 8,535 crore v/s ~ 6,659 crore in Q3 FY21. 

iii) Profit after tax for Q3 FY22 increased by 85% tot 2,125 crore mainly on account of robust AUM growth, 
higher net interest income and better asset performance. 

iv) Assets Under Management (AUM) as at 31 December 2021 increased by 26% tot 181,250 crore v/s 
~ 143,550 crore as at 31 December 2020. This includes AUM of ~ 49,203 crore of its 100% mortgage 
subsidiary, BHFL, which recorded a growth of 39% over the AUM as on 31 December 2020. 

v) Gross NPA and Net NPA (ECL Stage 3), recognized as per extant RBI prudential norms and provisioned 
applying the expected credit loss (ECL) method prescribed in Ind AS, as of 31 December 2021 stood at 
1.73% and 0.78% respectively. BFL holds a management and macro-economic overlay of { 1,083 crore 
as at 31 December 2021. 

vi) Capital adequacy ratio (including Tier-II capital) as of 31 December 2021 was 26.96%. The Tier-I capital 
stood at 24.44%. 

For Bajaj Housing Finance Limited (BHFL), the capital adequacy ratio (including Tier-II capital) stood at 
19.37%. 

1 Core ALIM growth = (AUM growth for the quarter - short tenor IPO financing book • additional COVIO overlay on account of 
third wave of COVI0-19) 

Summary of financial results is given in Annexure B. 

B. Bajaj Allianz General Insurance Company Limited (BAGIC) - Indian GAAP 

i) Gross written premium for Q3 FY22 stood at f 2,959 crore v/s ~ 3,392 crore in Q3 FY21. 

BAGIC wrote crop insurance off 214 crore in Q3 FY22 v/s { 655 crore in Q3 FY21 and 

wrote health insurance under government schemes of { 15 crore in Q3 FY22 v/s { 178 crore in Q3 FY21. 

ii) Net earned premium for Q3 FY22 wast 1,930 crore v/s { 1,838 crore in Q3 FY21 . 

iii) Claim ratio increased to 69.6% in Q3 FY22 v/s 66.6% in Q3 FY21. The increase in claim ratio includes 
losses from heavy rainfall in Uttarakhand and Tamil Nadu and higher losses on crop insurance. 

iv) Combined ratio stood at 98.9% in Q3 FY22 v/s 96.1% in Q3 FY21. 

v) Despite adverse weather events and higher losses on crop insurance, BAGIC recorded an underwriting 
profit of t 5 crore in Q3 FY22. (~ 27 crore in Q3 FY21). 



vi) Investment and other income (net) for Q3 FY22 stood at~ 402 crore v/s ~ 413 crore in Q3 FY21. Profit 
on sale of investments was lower by ~ 25 crore (before tax) in Q3 FY22. 

vii) Profit after tax for Q3 FY22 stood at to' 304 crore v/s ~ 330 crore in Q3 FY21 . 

viii) As on 31 December 2021, the solvency ratio was 333%, which is well above the minimum regulatory 

requirement of 150%. 

ix) Assets Under Management (AUM), represented by cash and investments as on 31 December 2021 
stood at' 23,977 crore v/s ~ 21,873 crore as on 31 December 2020 - an increase of 10%. 

Summary of financial results and key ratios is given in Annexure C. 

C. Bajaj Allianz Life Insurance Company Limited (BALIC) - Indian GAAP 

i) New business premium for Q3 FY22 was ' 2,377 crore v /s ~ 1,706 crore in Q3 FY21 - an increase of 
39%. 

a) Individual rated new business premium was' 1,033 crore in Q3 FY22 v/s ~ 613 crore in Q3 FY21 
- an increase of 68%. 

b) Group protection new business was~ 717 crore in Q3 FY22 v/s ~ 431 crore in Q3 FY21- an increase 
of 66%. 

ii) Renewal premium for Q3 FY22 was ' 1,702 crore v /s ~ 1,441 crore in Q3 FY21 - an increase of 18%. 

iii) Gross written premium increased by 30% to' 4,079 crore in Q3 FY22 v/s ~ 3,147 crore in Q3 FY21. 

iv) Shareholders' profit after tax during Q3 FY22 stood at' 88 crore v/s ~ 118 crore in Q3 FY21, impacted 
mainly due to higher new business strain. 

v) Solvency ratio stood at a healthy 604% as on 31 December 2021 as against the minimum regulatory 
requirement of 150%. 

vi) Assets Under Management (AUM), represented by total investments stood at ' 83,194 crore as on 
31 December 2021 v/s ~ 70,295 crore as on 31 December 2020 - an increase of 18%. 

vii) For 9M FY22, the New Business Value was '314 crore v /s ~ 142 crore in 9M FY21 - an increase 

of 121%. 

Summary of financial results is given in Annexure D. 

3. BFS approach on COVID-19 

A sharp surge in infections is being witnessed across India, with daily infection rates of the kind not seen in the 
previous two waves. It is difficult to predict how long this third wave will last and with what intensity; and when 
will it subside to manageable levels. Risk of this is expected to remain elevated in Q4 of FY22. we, at BFS, 
remain watchful of the emerging situation. With strong solvency, well above the required capital supported by 
healthy liquidity, continued focus on risk and collections, digitised processes, improved cost structures and 
experience of last 2 years, we hope to be in a better shape to face any adverse event. 

~C--~~ -
S Sreenivasan 
CFO 
20 January 2022 

. 



About BFS: 

Bajaj Finserv limited (BFS} is the holding company for the various financial services businesses under the Bajaj group. It serves 
millions of customers in the financial services space by providing solutions for asset acquisition through financing, asset 
protection through general insurance, family protection and income protection in the form of life and health insurance and 
retirement and savings solutions. 

BFS participates in the financing business through its 52.65% holding in Bajaj Finance limited (BFL} and in the protection 
business through its 74% holding in two unlisted subsidiaries, Bajaj Allianz General Insurance Company Limited (BAGIC} and 
Bajaj Allianz Life Insurance Company Limited (BALie}. 

Bajaj Finserv Direct Limited (BFSO), which has a long term goal of creating a digital marketplace offering full range of financial 
products is a subsidiary of BFS. 

Bajaj Finserv Health Limited (BFHL}, which is a digital healthcare venture seeking to create a digital preventive, personalised 
and pre-paid health solution is a wholly-owned subsidiary of BFS. 

Bajaj Finserv Ventures Limited, Bajaj Finserv Asset Management Limited and Bajaj Finserv Mutual Fund Trustee Limited are 
newly incorporated wholly-owned subsidiaries of BFS. 

Bajaj Housing Finance Limited (BHFL}, which does mortgage business and Bajaj Financial Securities Limited (BFinsec), which 
does broking business, are wholly-owned subsidiaries of Bajaj Finance Limited 

Both BFS and BFL are included in the benchmark BSE Sensex and Nifty 50 index of large cap stocks. 

The results of these subsidiaries are reflected in the consolidated results of the Company. 

As required by regulation, BFS has adopted Indian Accounting Standards (Ind AS} from FY19. The insurance companies are not 
covered under Ind AS. They have prepared Ind AS financials only for the purpose of consolidation. Accordingly, standalone 
numbers relating to BAGIC and BALIC reported above are based on non-Ind AS accounting standards {Indian GAAP} as applicable 
to insurance companies. 



Annexure A - Consolidated results of BFS - (Ind AS) 

~ In Crorel Q3 FY22 Q3 FY21 9M FY22 9M FY21 FY21 

1 Income 
Interest income 8,266.01 6,598.53 22,936.30 19,934.08 26,933.22 

Dividend income 19.37 25.91 83.89 66.65 87.50 

Rental income 0.95 0.99 3.00 4.13 4.94 

Fees and commission income 847.46 666.30 2,117.1 3 1,795.29 2,387.11 

Net gain/{loss) on fair value change (129.53) 2,060.60 1,617.51 4,690.33 4,828.31 
Sale of energy generated and Services 105.47 118.58 230.57 171.69 283.78 
Premium and other operating income from insurance business 8,135.31 6,394.22 21,629.76 18,327.02 25,759.83 

Others 341.70 93.40 926.25 208.91 306.51 
Total revenue from operations 17,586.74 15,958.53 49,544.41 45,198.10 60,591.20 
Other income 32.90 2.19 32.90 6.22 0.37 
Total income 17,619.64 15,960.72 49,577.31 45,204.32 60,591 .57 

2 Expenses 
Employee benefits expenses 1,767.35 1,230.38 4,647.22 3,237.85 4,698.34 
Finance costs 2,444.53 2,258.42 7,016.92 6,993.85 9, 141.28 
Fees and commission expense 904.51 719.36 2,399.57 1,774.47 2,614.37 
Impairment of financial instruments - lending assets 1,051.17 1,351 .67 4,101.83 4,737.81 5,968.58 
Impairment of financial instruments - investments 22.47 24.67 53.77 (19.59) 10.27 
Claims paid 4,317.53 3,094.50 11,247.62 8,003.19 11,864.43 
Reinsurance ceded 1,554.37 1,274.25 4,444.90 3,762.42 4,854.81 
Net change in insurance I investment contract liabilities 1,045.89 2,306.95 4,506.98 6,649.12 7,976.05 
Depreciation, amortisation and impairment 143.09 123.84 413.40 363.23 498.46 
Other expenses 1,119.64 797.50 2,936.35 2,197.77 3, 102.46 
Total expenses 14,370.55 13,181.54 41,768.56 37,700.12 50,729.05 

3 Share of profits/(losses) of joint venture (0.09) (0.02) (0.37) (0.36) (0.18) 

4 Profit before tax (1-2+3) 3,249.00 2,779.16 7,808.38 7,503.84 9,862.34 

5 Tax expense 
Current tax 775.46 222.50 2,012.35 1,912.60 2,322.24 
Deferred tax 124.11 474.81 16.08 (31.10) 172.72 

Total tax expense 899.57 697.31 2,028.43 1,881.50 2,494.96 

6 Profit after tax (4-5) 2,349.43 2,081.85 5,779.95 5,622.34 7,367.38 

7 Profit attributable to non-controlling interests 1,093.64 791 .89 2,569.26 2,130.94 2,896.92 

8 Profit for the period (6-7) 1,255.79 1,289.96 3,210.69 3,491.40 4,470.46 

9 Other comprehensive income, net of tax 
(a) Items that will not be reclassified to profit or loss (25.07) 26.97 (1.36) 23.34 (5.39) 
(b) Items that will be reclassified to profit or loss (227.68) 427.74 (309.90) 479.15 (161 .14) 
Total other comprehensive income, net of tax (252.75) 454.71 (311.26) 502.49 (166.53) 

10 Total comprehensive income (6+9) 2,096.68 2,536.56 5,468.69 6,124.83 7,200.85 

11 Profit attributable to: 
Owners of the company 1,255.79 1,289.96 3,210.69 3,491.40 4,470.46 
Non-controlling interests 1,093.64 791.89 2,569.26 2,130.94 2,896.92 

12 Total comprehensive income attributable to: 
Owners of the company 1,069.51 1,617.28 2,980.73 3,868.18 4,360.32 
Non-controlling interests 1,027.17 919.28 2,487.96 2,256.65 2,840.53 

13 Paid-up equity share capital (Face value of~ s) 79.57 79.57 79.57 79.57 79.57 

14 Other equity 35,750.43 

15 Earnings per share(~) (not annualised) 

Basic 78.9 81.1 201.8 219.4 280.9 
Diluted 78.9 81.0 201.8 219.3 280.9 
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Annexure B - Summary financial results of BFL(consolidated) - (Ind-AS) 

~I n Crore Q3 FY22 Q3 FY21 9M FY22 9M FY21 FY21 

Total income 8,535 6,659 23,010 19,828 26,683 

Interest expenses 2,535 2,363 7,186 7,218 9,414 

Net interest income 6,000 4,296 15,824 12,610 17,269 

Operating expenses 2,081 1,389 5,484 3,702 5,308 

Loan losses and provisions''' 1,051 1,352 4,102 4,738 5,969 

Profit before tax 2,868 1,555 6,238 4,170 5,992 

Profit after tax 2,125 1,146 4,609 3,073 4,420 

* also referred as Impairment on financial assets 

Annexure C - Summary financial results of BAGIC - (Indian GAAP) 

~In Crore Q3 FY22 Q3 FY21 9M FY22 9M FY21 FY21 
Gross written premium 2,959 3,392 10,488 9,837 12,624 

Net earned oremium 1,930 1,838 5,791 5,642 7,436 

Underwritina result 5 27 24 230 237 
Investment and other income (net) 402 413 1,433 1,180 1,532 

Profit before tax 407 440 1,457 1,410 1,769 

Profit after tax 304 330 1,091 1,057 1,330 

Ke ratios 
Claim ratio 69.6% 66.6% 74.4% 69.8% 68.5% 
Combined ratio 98.9% 96.1% 100.0% 96.8% 96.9% 

Annexure 0 - Summary financial results of BALIC - (Indian GAAP) 

~ In Crore Q3 FY22 Q3 FY21 9M FY22 9M FY21 FY21 
New business oremium 2,377 1,706 5,900 3,820 6,313 

Individual rated new business oremium''' 1,033 613 2,339 1,479 2,468 

Group protection new business oremium 717 431 1,537 858 1,597 

Renewal premium 1,702 1,441 4,508 3,704 5,712 
Gross written oremium 4,079 3,147 10,408 7,524 12,025 

Shareholders' profit 138 148 520 460 649 
Amount transferred from the policyholders' 

(50) (30) (244) (114) (69) account to the shareholders' account (net) 
Total shareholders' profit after tax 88 118 276 346 580 

* Individual rated new business premium = 100% of Regular premium+ 10% of Single premium policies sold. 
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