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20 October 2022 

THE MANAGER, THE MANAGER, 
BSELIMITED LISTING DEPARTMENT 
DCS-CRD NATIONAL STOCK EXCHANGE OF INDIA LTD. 
PHIROZE ::JEE::JEEBHOY TOWERS EXCHANGE PLAZA. C-1. BLOCK G, 
DALAL STREET, BANDRA - KURLA COMPLEX, BANDRA (EAST) 
MUMBAI - 400 001 MUMBAI - 400 051 

SCRIP CODE: 500034 SCRIP CODE: BA::JFINANCE - EQ 

Dear Sir/Madam. 

Sub: Outcome of Meeting of Board of Directors 

In terms of provisions of Regulation 30 read with Regulation 51 (Part A and Part B of Schedule 
Ill) of the SEBI Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI 
Listing Regulations), as amended, this is to inform you that the Board of Di rectors of the 
Company, at its meeting held today, i.e. 20 October 2022 approved the unaudited standalone 
and consolidated financial results of the Company prepared as per Indian Accounting 
Standard (Ind AS) for the quarter and half-year ended 30 September 2022. 

Enclosed herewith are the following: 

1. A copy of the said financial results along with Limited review reports and press release. 

2. Statement of Related Party Transactions pursuant to the provisions of Regulation 23(9) 
of SEBI Listing Regulations. 

3. Certificate of Security Cover pursuant to Regulation 54 of the SEBI Listing Regulations 
read with SEBI circular dated 19 May 2022. . V 

The Board Meeting today commenced at 2.30 p.m. and consideration of financial results for the \ : ~ 
quarter and half-year ended 30 September 2022, was approved at3.._1:1_.5: p.m. The proceedings \J f ~ 
of the Board Meeting are in progress at the time of filing of this disclosure. 

We request you to kindly take the same on record. 

Thanking you. 

Yours Faithfully, 
For Bajaj Finance Limited 

~ ------' . r~· 
\~ . ,,\ / 

I I r;--4 
i j R. Vij~y , 

Company Secretary 
Email ib{ i.o.v._e..s..tgr.,.servi«.e.@b.SJjajfinserv.in 
Cc: Catalyst Trusteeship Limited, Pune (Debenture Trustee) 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Tel: +91 20 71576403 
Fax: +9120 71576364 
Corporate JO No.: 
L65910MH1987PLC042961 

www.bajajfinserv.in/finance 
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BAJAJ FINANCE LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited 
Financial Results of Bajaj Finance Limited (the “Company”), for the quarter 

and six months ended September 30, 2022 (the “Statement”), being 
submitted by the Company pursuant to the requirement of Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management 
and approved by the Company’s Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 

Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 

rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (“SRE”) 2410 ‘Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity’, issued by 
the Institute of Chartered Accountants of India (“ICAI”). A review of interim 
financial information consists of making inquiries, primarily of the Company’s 

personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing specified 
under section 143(10) of the Companies Act, 2013 and consequently does 
not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion.   

4. Based on our review conducted as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of  Regulation 33, Regulation 
52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure 
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Deloitte Haskins & Sells 

 

          G.M. Kapadia & Co. 

Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

5. The Statement includes comparative financial figures of the Company for the 

quarter and six months ended September 30, 2021, which has been 
reviewed by the predecessor auditor vide its report dated October 26, 2021, 
in which the predecessor auditor has expressed an unmodified conclusion. 

Our conclusion is not modified in respect of this matter. 

  

 

For Deloitte Haskins & Sells 
      Chartered Accountants 
      (Firm’s Registration No. 302009E) 

 
 
 
 
Sanjiv V. Pilgaonkar 
Partner 
(Membership No. 039826) 

 
UDIN:                        
 
Date: October 20, 2022 
Place: Pune 
  

For G.M. Kapadia & Co. 
      Chartered Accountants 
      (Firm’s Registration. No. 104767W) 

 
 
 
 
Rajen Ashar 
Partner 
(Membership No. 048243) 

 
UDIN:  
 
Date: October 20, 2022 
Place: Mumbai 
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BAJAJ FINANCE LIMITED 
Baj aj Finance Limited 

Statement of unaudited Standalone financ ial results for the Quarter and Hal f year ended 30 Sept ember 2022 

Quarter ended 
Particulars 30.09.2022 3 0.06.202.2 

(Reviewed) (Reviewed) 
1 Income 

(a) Revenue from operations 
Interest income 7.227.20 6.828.96 
Fees and commission Income 1.038.41 986.10 
Net gain on fair value changes 57.37 27.04 
Sale of services 4.30 2.97 
Other operating income 275.35 301.45 
Total revenue from operations 8.602.63 8.146.52 

(b) Other Income 3.63 1.67 
Total Income 8.606.26 8,148.19 

2 Expenses 
(a) Finance costs 2,208.93 2,005.99 
(b) Fees and commission expense 488.04 472.27 
(c) Impairment on financial Instruments 704.86 748.04 
(d) Employee benefits expense 1.124.74 1.058.62 
(e) Depreciation and amortisation expenses 110.82 102.11 
(f) Other expenses 633.68 584.87 
Total expenses 5.271.07 4,971.90 

3 Profit before tax (1-2) 3,335.19 3,176.29 
4 Tax expense 

(a) Current tax 874.40 812.60 
(b) OMerred ta)( (credit)/ charge (11.45) 7.77 

Total tax ex pense 862.95 820.37 

5 Profit after tax (3- 4) 2.472.24 2,355.92 

6 Other comprehensive income 
a (ij Items that will not be reclassified to profit or loss 12.96 (19.98) 

(ii) Income tax related to items that will not be reclassified to (1.49) 2.29 
profit or loss 

b (I) Items t hat will be reclassified to profit or loss 8.16 (60.36) 
(II) Income tax related to items that will be reclassified to (2.06) 15.20 
profit or loss 

Total other comprehensive Income. net of tax 17.57 (62.85) 

7 Total comprehensive income for the period (5+6) 2.489.81 2,293.07 

8 Paid-up equity share capital (Face value of t 2) 120.82 120.73 

9 Other equity 
10 Earnings per share (not annualised) 

Basic(') 40.94 39.04 

Diluted (t) 40.73 38.82 

~v ~ 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

(tin crore) 
Half year ended Vear ended 

30.09.2021 30.09.2022 
(Reviewed) (Reviewed) 

5.842.53 14.056.16 
700.97 2.024.51 

51.83 84.41 
2.60 7.27 

213.10 576.80 
6.811.03 16.749.15 

0.55 5.30 
6,811.58 16,754.4 5 

1.889.33 4,214.92 

524.49 960.31 
1.239.29 1.452.90 
848.06 2.183.36 

87.58 212.93 
455.21 1.218.55 

5.043.96 10,2.42.97 
1,767.62 6,511.48 

377.00 1.687.00 

64.85 (3.66) 

461.85 1.683.32 
1,305.77 4,828.16 

(8.37) (7.02) 
0.96 0.80 

23.49 (52.20) 
(5.91) 13.14 

10.17 (45.28) 
1,315.94 4,782.88 

120.51 120.82 
45.716.72 

21.67 79.98 

21.53 79.55 

I 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 
L65910MH1987PLC042961 

3 0.09.2021 31.03.2022 
(Reviewed) (Audit ed) 

11.015.44 23.736.06 
1.256.85 2.940.62 

134.72 260.43 
4.59 43.38 

317.32 891.83 
12.728.92 27.872.32 

1.61 7.20 
12,730.53 27.879.62 

3,653.23 7.673.13 
813.01 1.773.82 

2,963.69 4.622.06 
1.396.75 3.221.88 

170.01 354.91 
816.75 1.747.33 

9,813.44 19.293.13 
2,917.0 9 8,686.39 

931.50 2,242.00 
(163.10) (6.10) 

768.40 2,236.90 
2.148.69 6,360.49 

(3.45) (8.66) 
(0.10) (1.70) 

6.85 60.42 
(1.72) (15.20) 

1.58 34.86 
2,150.27 6,385.35 

120.51 120.66 
37.564.69 41.935.22 

35.68 105.39 

35.43 104.63 

~, 
~ 

www.bajajfinserv.in/finance 

~on 
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BAJAJ FINANCE LIMITED 

Bajaj Finance Limited 

Statement of unaudited St andalone financial results for the Quarter and Half year ended 30 September 2022 
Notes: 

1 Disclosure of standalone assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as 
amended. as at 30 September 2022: 

Particulars 

A Assets 

1 Financial assets 
(a) Cash and cash equivalents 
(b) Bank balances other than cash and cash equivalents 
(c) Derivative financial instruments 
(d) Trade receivables 
(e) Loans 
(f) Investments 
(g) Other financial assets 

As at 
3 0 .09.2022 
(Reviewed) 

1.043.79 
103.18 
4 69.87 
8 60.36 

157.292.93 
20.965.79 

1.110.41 

As at 
3 0 .09.2 0 21 
(Reviewed) 

2.291.10 
1.021.56 

6.48 
788.06 

121.243.87 
19,827.83 

869.91 

(~ in crore) 
As at 

31.03.2 0 22 
(Audited) 

2.872.93 
27.80 

121.90 
1.017.11 

144,276.25 
16.371.82 

464.44 

Sub-t ot al - Financial assets 1----.:...::...;;.:.::...;..;:..:=+-..:....:..::..:..::....:.:.:.:..:::..:..-i--..:..=..::.:....:.==-l 181,846.33 146,048.81 165,152.25 

2 Non-financial assets 
(a) Current tax assets (net) 
(b) Deferred tax assets (net) 

(c) Property, plant and equipment 
(d) Capital work-in-progress 
(e) Intangible assets under development 
(f) Intangible assets 
(g) other non-financial assets 

153.10 
926.02 

1.363.14 
14.22 

101.65 
393.49 
217.09 

159.26 158.96 
1.080.47 908.40 

1.004.05 1.189.n 
13.27 13.27 
91.85 19.41 

217.06 408.67 
98.18 165.35 

3 ,168.71 2,664.14 2,863.8 3 Sub-total - Non-financial assets 
1-----'-..:....:..----1---....:....-------1-------..:....:.~ 

B Liabilities and equit y 
Liabilities 

1 Financial liabilities 
(a) Derivative financial instruments 
(b) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total - Assets 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

(c) Other payables 
Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

(d) Debt securities 
(e) Borrowings (other than debt securities) 
(f) Deposits 
(g) Subordinated debts 
(h) Other financial liabilities 

185,015.04 

24 8 .21 

21.65 
1.095.0 2 

406.69 
57,675.91 
35.441.90 
38.801.12 
3,566.37 
1.041.78 

148.712.9 5 168.016.0 8 

93.25 140.02 

0 .44 -
1,059.32 762.58 

- -
206.82 301.34 

51,003.07 59,0 34.58 
24.789.85 29.870 .38 
28 .720.47 30.289.52 

3,723.46 3.8 45.77 
748.58 962.71 

Sub-total - Financial liabilities 1--- 1_3_8.;..,2_9'-8;.... • ..;.6_5-1----'-----1--------~ 110,345.26 125,206.90 

2 Non-financial liabilities 
(a) Current tax liabilities (net) 
(b) Provisions 
(c) Other non-financial liabilities 

447.79 
229.75 
201.31 

178.20 79.33 
176.34 162.24 
327.95 511.73 

Sub- total - Non-financial liabilities 1------'-8;;..;7;..;8::..; • .=.8.=.5+--_..;;.=;...;..;-+--~:...;;...;=-1 682.49 753.30 

3 Equity 
(a) Equity share capital 
(b) Other equity 

120.82 
45,716.72 

120.51 120.66 
37,564.69 41.935.22 

3 7,685.20 4 2,055.88 Sub- total - Equityl-_ _ ...:4~5;,:;,8:;;.;3:;;.;7::..;·.=.5..:.4+_...::;;.;~==-+-....:.:.=;;..;::..;=-1 

Total - Liabi lit ies and equity 185,015.04 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 
L65910MH1987PLC042961 

148 ·~~ 168,016.08 

tr:.~~a c-~ ·~ ~ 
I ·~ . ' 
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~ 
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BAJAJ FINANCE LIMITED 
Bajaj Finance Limited 

Statement of unaudited Standalone financial results for the Quarter and Half year ended 30 September 2022 
Notes: 

2 Disclosure of standalone statement of cashflow as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended, 
for the half year ended 30 September 2022: 

(~ in croro) 
Half year ended Year ended 

Particulars 30.09.2022 30.09.2021 31.03.2022 
(Audited) 

A. Operating activities 
Profit before tax 
Adjustments for. 
Interest income 
Depreciation and amortisat ion 
Impairment on financial instruments 
Net loss on disposal of property, plant and equipment and intangible assets 
Finance costs 
Share based payment expenses 
Net gain on fair value changes 
Service fees for management of assigned portfolio of loans 
Dividend income (H1 FY23 ~ 22,875. H1 FY22 { 21.600. FY22 f 30.750) 

Cash inflow from interest on loans 
Cash inflow from service asset 
Cash outflow towards finance cost 
Cash generated from operation before working capital changes 

Working capital changes: 
(Increase) I decrease in bank balances other than cash and cash equivalents 
(Increase} I decrease in trade receivables 
(Increase) I decrease in loans 
(Increase) I decrease in other financial assets 
(Increase)/ decrease in other non-financial assets 
Increase I (decrease) in trade payables 
Increase I (decrease} in other payables 
Increase I (decrease} in other financial liabilities 
Increase I (decrease} in provisions 
Increase I (decrease} in other non-financial liabilities 

Income tax paid (net of refunds} 
Net cash used in operating activities (A} 

B. Investing activities 
Purchase of property. plant and equipment and capital work- in-progress 
Sale of property, plant and equipment 
Purchase of intangible assets and intangible assets under development 
Purchase of investments measured under amortised cost 
Sale of investments measured under amortised cost 

(Reviewed} 

6.511.48 

(14.056.16) 
212.93 

1.452.90 
5.91 

4.214.92 
93.93 
(84.41) 

(7.27) 

(1.655.77} 
14.453.57 

24.58 
(5.003.00) 
7,819.38 

(75.38) 
139.44 

(15.195.77) 
(555.8D) 
(48.08) 
354.09 
105.35 

11.93 
67.51 

(310.42) 
(15,507.13) 
(1.312.68) 

(9,000.43} 

Purchase of investments measured under fair value through other comprehensive income {FVOCI) 
Sale of investments measured under FVOCI 

(205.99) 
7.07 

(132.90) 
(99.37) 

5,092.92 
(6,602.27) 

1.795.72 
(122.260.82) 
119.988.37 

c. 

Purchase of investments measured under fair value through profit and loss (FVTPL} 
Sale of investments measured under FVTPL 
Purchase of equity investments designated under FVOCI 
Dividend received (H1 FY23 f 22.875, H1 FY22 ~ 21.600. FY22 ~ 30.750) 
Interest received on investments 
Investment in subsidiaries 
Net cash generated from/ (used in} investing activities (B} 

Financing activities 
Issue of equity share capital (including securities premium} 
Share based payment recovered from subsidiary 
Dividends paid 
Payment of lease liability 
Deposits received (net) 
Short term borrowing availed (net} 
Long term borrowing availed 
Long term borrowing repaid 
Net cash generated from financing activities (C) 

Net Increase/( decrease) in cash and cash equivalents (A+B+C} 
Cash and cash equivalents at the beginning of the period 
Cash and cash equivalents at the end of the period 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

247.62 
(2.500.DO} 

(4,669.65} 

99.33 
0.20 

(1.206.91) 
(65.43) 

8.271.69 
2.138.97 

14.965.74 
(12.362.65) 
11.840.94 

(1.829.14} 
2.872.93 

1,043.79 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 
L65910MH1987PLC042961 

(Reviewed) 

2.917.09 

(11.015.44) 
170.01 

2.963.69 
9.89 

3.653.23 
69.77 

{134.72} 
(4.59) 

(1.371.07} 
11.192.52 

22.03 
(2.899.72) 
6.943.76 

(1.019.45) 
(111.46) 

(11.443.99) 
(368.03) 

3.02 
393.45 

15.74 
(74.40} 
43.43 
(67.78) 

(12.629.47) 
(930.27) 

(6,615.98} 

(94.70) 
7.48 

(62.26) 
(1.950.12) 

500.00 
(2.34D.95} 
2.083.84 

(79.418.15) 
81.829.07 

(195.54) 

115.31 

473.98 

119.31 

(602.41) 
(45.82) 

2.566.20 
342.80 

10.463.33 
(5,782.10) 
7,061.31 

919.31 
1.371.79 

2 .• 291.10 

8 .586.39 

(23.736.06) 
354.91 

4.622.06 
24.10 

7.573.13 
141.8D 

(260.43) 
{43.38) 

(2.737.48} 
24.119.81 

43.54 
(6.478.15) 

14,947.72 

(25.69) 
(323.23) 

(36.609.62) 
10D.32 
(24.60) 
96.27 

110.26 
74.47 
21.38 

116.00 
(36.464.44) 

(2.339.34) 
(23,856.06) 

(349.95) 
17.38 

(246.81) 
(9.466.94) 

4.879.41 
(3.291.40) 
2.083.84 

(189.911.59) 
200.408.38 

(283.16) 

367.31 
(40D.DO) 

3,806.47 

172..92 
19.22 

(602.63) 
(93.97) 

4.274.07 
3.049.76 

26.243.58 
(11.512.22) 

21,550.73 

1.501.14 
1.371.79 

2,872.93 
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BAJAJ FINANCE LIMITED 

Bajaj Finance Limited 

Statement of unaudited Standalone financial results for the Quarter and Half year ended 30 September 2022 
Notes: 

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at Its meetings held on 20 October 2022 and 
subjected to limited review by joint statutory auditors. pursuant to regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015, as amended. These financial results are available on the website of the Company viz. www.bajajfinserv.in/corporate-bajaj-finance 
and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com). 

4 On 7 April 2022. the Company has invested an amount oft 2 .. 500 crore in Bajaj Housing Finance Limited (BHFL). a wholly owned subsidiary of the 
Company. by subscribing to 1.828.822.235 equity shares of face value oft 10 each for cash at~ 13.67 (including premium oft 3.67) per share. offered on 
right basis. 

5 The shareholders of the Company have approved a final dividend oft 20 per equity share for the year ended 31 March2022 at its 35th Annual General 
Meeting held on 27 J uly 2022. The effect of dividend distrubution has been reckoned in determining the capital funds for the purpose of computation of 
capital adequacy ratio as at 30 September 2022. 

6 All the secured non-convertible debentures of the Company including those issued during the half year ended 30 September 2022 are fully secured by 
first pari passu charge by mortgage of the Company's immovable property at Chennai and/or by hypothecation of book debts/loan receivables to the 
extent as stated in the respective information memorandum. Further. the Company has. at all times. for the non-convertible debentures issued. 
maintained asset cover as stated in the respective information memorandum which is sufficient to discharge the principal amount. interest accrued 
thereon and such other sums as mentioned therein. 

7 The Company is engaged primarily in the business of financing and accordingly there are no separate reportable segments as per Ind AS 108 dealing 
with Operating Segment. 

8 (a) Disclosures pursuant to RBI Notification - RBl/2020- 21/16 DOR.No.BP.BC/3/21.04.048/2020- 21 dated 6 August 2020 and RBl/2021-
22/31/DOR.STR.REC.11/ 21.04.048/2021-22 dated 5 May 2021 

(tin crore) 
Type of Exposure to accounts Of (A), aggregate debt Of (A) amount Of (A) amount paid Exposure to accounts 

borrower classified as Standard that slipped into NPA written off during by the borrowers classified as Standard 
consequent t o during the half year the half year ended during the half year consequent to 

Implementation of ended 30 September 30 September 2022 # ended 30 September implementation of 
resolution plan - 2022 202.2· resolution plan -
Position as at 31 Position as at 
March 2022 (A) 30 September 2022 

Personal Loans .. 405.08 55.64 21.61 54.46 294.98 
Corporate persons 6.98 - - 0.61 6.37 

of which. MSMEs - - - - -
Others 6.98 - - 0.61 6.37 

Total 412.06 55.64 21.61 55.07 301.35 
.. •• Includes restructuring implemented pursuant to OTR 2.0 till 31 December 2021 for personal loans. 1nd1v1dual business loans and small business loans 

# represents debt that slipped into stage 3 and was subsequently written off during the half year ended 30 September 2022. 
• represents receipts net of interest accruals and disbursements. if any 

9 Disclosures pursuant to RBI Notification - RBl/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021-2.2 dated 24 September 2021 
(a) Details of loans (not in default) acquired through assignment during the half year ended 30 September 2022 

Amount of loans acquired through assignment '1.789.89 crore 
Retention of beneficial economic interest 1% 
Weighted average residual maturity 127 months 
Weighted average holding period 18 months 
Coverage of tangible security 100% 
Rating-wise distribution of rated loans Unrated 

(b) The Company has not transferred any loans not in default through assignment during the half year ended 30 September 2022. 

(c) The Company has not acquired/ transferred any stressed loan during the half year ended 30 September 2022. 

10 The Company holds a management and macro-economic overlay of' 758 crore as at 30 September 2022 having regard to the potential impact of rise in 
inflation. 

11 Disclosures in compliance w ith Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 for the quarter and half 
year ended 30 September 2022 is attached as Annexure 1. 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 
L65910MH1987PLC042961 
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BAJAJ FINANCE LIMITED 

Bajaj Finance Limited 

Statement of unaudited Standalone financia l results for the Quarter and Half year ended 30 September 2022 
Notes: 
12 The financial results of the Company for the quarter and half year ended 30 September 2021. were reviewed by the previous auditors SRBC & Co LLP. 

who have expressed an unqualified conclusion vide report dated 26 October 2021. 

13 Figures for the previous periods have been regrouped. wherever necessary. to make them comparable with the current period. 

14 The Company has designated an exclusive email 10 viz.investor.service@bajajfinserv.in for investor grievance redressal. 

Pune 
20 October 2022 

\. 

CIN : L65910MH1987PLC042961 

Registered Office : Akurdi. Pune - 411 035 j Corporate Office: 4 th Floor. Bajaj Finserv Corporate Office 

Off. Pune - Ahmednagar Road. Viman Nagar. Pune - 411 014 I Tel. : 020- 71576403 Fax: 020 71576364 

Email : investor.service@bajajfinserv .in Website: www.bajajfinserv.in/corporat e- bajaj- finance 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
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BAJAJ FINANCE LIMITED 

Bajaj Finance Limited 

Statement of unaudited Standalone financial results for the Quarter and Half year ended 30 September 2022 

Annexure1 

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 

Particulars For the quarter ended I For the half year ended 
30 September 2022 30 September 2022 

1. Debt-Equity ratio [Debt securities+Borrowings (other than debt 2.96 
securities)+Deposits +Subordinated debts] I Total Equity 

2. Net Worth(' in crore) [Total Equity] 45.837.54 

3. Net Profit after tax(' in crore) 2.472.241 4.828.16 
4. Earnings per share (not annualised] 

Basic(~) 40.941 79.98 

Diluted(') 40.731 79.55 

5. Total debts to total assets ratio [Debt securities+Borrowings (other than debt 0.73 
securities)+Deposits+Subordinated debts] I Total Assets 

6. Net profit margin [Profit after tax I Total Income] 28.73%1 28.82% 
7. Sector specific equivalent ratio. as applicable 

(A) Gross NPA (stage 3 asset. gross) ratio 1.49% 

(B) Net NPA (stage 3 asset. net) ratio 0.56% 
(CJ Capital to risk-weighted assets ratio (Calculated as per RBI guidelines) 25.13% 

(D) Liquidity Coverage Ratio (Calculated as per RBI guidelines) 238.14%1 231.62% 

Note: 

Debt service coverage ratio, Interest service coverage ratio, Current ratio, Long term debt to working capital, Bad debts to Accounts receivable 
ratio. Current liability ratio, Debtors turnover. Inventory turnover and Operating margin ratio is not applicable to the Company. 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 
L65910MH1987PLC042961 

www.bajajfinserv.in/finance 
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LEI No: 335800YTEXC3D04Z6F68 
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Deloitte Haskins & Sells 

13th & 14th Floor  
Building – Omega 
Bengal Intelligent Park 
Block – EP & GP, Sector- V 
Salt Lake Electronics Complex 
Kolkata – 700 091 
West Bengal, India  
 
Tel: +91 33 6612 1000 
Fax: +91 33 6612 1001 

 

G.M. Kapadia & Co. 

1007, 
Raheja Chambers, 213, Nariman Point,  
Mumbai - 400021  
Maharashtra, India  
 
Tel: +91 22 6611 6611  
Fax: +91 22 6611 6600 

 

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BAJAJ FINANCE LIMITED  

1. We have reviewed the accompanying Statement of Consolidated Unaudited 

Financial Results of Bajaj Finance Limited (the “Parent”) and its 
subsidiaries (the Parent and its subsidiaries together referred to as the 
“Group”), for the quarter and six months ended September 30, 2022 (the 

“Statement”) being submitted by the Parent pursuant to the requirement 
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and 
approved by the Parent’s Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 

prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard 

on Review Engagements (“SRE”) 2410 “Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity”, issued by 
the Institute of Chartered Accountants of India (“ICAI”). A review of interim 

financial information consists of making inquiries, primarily of Parent’s 
personnel responsible for financial and accounting matters and applying 

analytical and other review procedures.  A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the 

SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable.  



 

 

                                                                                                                                                                        Page 2 of 3  
 

 

Deloitte Haskins & Sells  

 

       G.M. Kapadia & Co. 

 

4. The Statement includes the results of the following entities:  

Sr. No. Name of the Subsidiaries 

1 Bajaj Housing Finance Limited   

2 Bajaj Financial Securities Limited 

5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above and based on the consideration of the review reports of 

the other auditors referred to in paragraph 7 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard  and other accounting 
principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33, Regulation 52 and 
Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The Statement includes comparative financial figures of the Group for the 

quarter and six months ended September 30, 2021, which has been 
reviewed by the predecessor auditor vide its report dated October 26, 2021, 

in which the predecessor auditor has expressed an unmodified conclusion. 

Our conclusion is not modified in respect of this matter. 

7. We did not review the interim financial result of a subsidiary included in the 

consolidated unaudited financial results, whose interim financial results 
reflect total assets of ₹57,205.70 crore as at September 30, 2022, total 

revenues of ₹1,339.91 crore and ₹2,562.71 crore for the quarter and six 
months ended September 30, 2022 respectively, total net profit after tax of 

₹305.98 crore and ₹622.06 crore for the quarter and six months ended 
September 30, 2022 respectively, total comprehensive income of ₹305.98 
crore and ₹622.06 crore for the quarter and six months ended September 

30, 2022 respectively and net cash outflow of ₹276.19 crore for the six 
months ended September 30, 2022, as considered in the Statement. These 

interim financial results have been reviewed by other auditors whose report 
have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in 

respect of this subsidiary, is based solely on the report of the other auditors 
and the procedures performed by us as stated in paragraph 3 above. 

Further the interim financial result of a subsidiary included in the 
consolidated unaudited financial results, whose interim financial results 
reflect total assets of ₹2,107.01 crore as at September 30, 2022, total 

revenues of ₹47.12 crore and ₹84.73 crore for the quarter and six months 
ended September 30, 2022 respectively, total net profit after tax of ₹1.01 

crore and ₹2.24 crore for the quarter and six months ended September 30, 
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Deloitte Haskins & Sells  

 

       G.M. Kapadia & Co. 

2022 respectively, total comprehensive income of ₹1.01 crore and ₹2.24 
crore for the quarter and six months ended September 30, 2022 respectively 

and net cash outflow of ₹43.81 crore for the six months ended September 
30, 2022 as considered in the Statement. These interim financial results have 

been reviewed by G. M. Kapadia & Co., one of the joint auditors of the Group 
whose report have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of this subsidiary, is based solely on the 
report of G. M. Kapadia & Co. and the procedures performed by us as stated 

in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters.  

 

For Deloitte Haskins & Sells 
      Chartered Accountants 
      (Firm’s Registration No. 302009E) 

 
 
 
 
Sanjiv V. Pilgaonkar 
Partner 
(Membership No. 039826) 

 
UDIN:  
 
Date: October 20, 2022 
Place: Pune 
  

For G.M. Kapadia & Co. 
      Chartered Accountants 
      (Firm’s Registration. No. 104767W) 

 
 
 
 
Rajen Ashar 
Partner 
(Membership No. 048243) 

 
UDIN:  
 
Date: October 20, 2022 
Place: Mumbai 
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BAJAJ FINANCE LIMITED 

Bajaj Finance Limited 

Statement of unaudited Consolidated financial results for the Quarter and Half year ended 30 September 2022 

Quarter ended 
Particulars 30.09.2022 30.06.2022 

(Reviewed) (Reviewed) 
1 Income 

(a) Revenue from operations 
Interest income 8.508.96 7.920.93 
Fees and commission income 1.070.47 1.019.40 
Net gain on fair value changes 84.41 45.80 
Sale of services 26.85 (5.62) 
Other operating income 277.71 302.25 
Total revenue from operations 9.968.40 9.282.76 

(b) Other income 4.23 1.79 
Total income 9,972.63 9,284.55 

2 Expenses 
(a) Finance costs 2.971.37 2.645.13 
(b) Fees and commission expense 478.44 459.20 
(c) Impairment on financial instruments 734.21 754.72 
(d) Employee benefit s expense 1.239.64 1.183.40 
(e) Depreciation and amortisation expenses 120.87 111.41 
(f) Other expenses 675.81 627.93 
Total expenses 6.220 .34 5.781.79 

3 Profit before tax (1-2) 3 ,752.29 3,502.76 
4 Tax expense 

(a) Current tax 981.27 905.67 
(b) Deferred tax (credit)/charge (9.63) 0.84 

Total t ax expense 971.64 906.51 
5 Profit after tax (3-4) 2,780.65 2,596.25 
6 Other comprehensive Income 

a (i) Items that will not be raclassified t o profit or loss 12.96 (19.98) 
(ii) Income tax related to Items that will not be reclassified {1.49) 2.29 
to profrt or loss 

b (i) Items that will be reclassified to profit or loss 8.16 (60.36) 
{ii) Income tax related to items that will be reclassified to (2.06) 15.20 
profit or loss 

Total other comprehensive income. net of tax 17.57 (62.85) 
7 Total comprehensive income for the peri od (5+6) 2.798.22 2,533.40 
8 Paid-up equity share capital (Face value of t 2) 120.82 120.73 
9 Other equity 
10 Earnings per share (not annualised) 

Basic(~) 46.05 43.02 
Diluted (f) 45.81 42.78 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

(fin crore) 
Half year ended Year ended 

30.09.2021 30.09.2022 
(Reviewed) (Reviewed) 

6.688.34 16.429.89 
735.12 2.089.87 
66.68 130.21 
30.52 21.23 

213.18 579.96 
7.733.84 19.251.16 

1.06 6.02 
7,734.90 19,257.18 

2.397.57 5.616.50 
520.92 937.64 

1.300.34 1.488.93 
937.20 2.423.04 
94.53 232.28 

479.89 1.303.74 
5.730.45 12.002.13 
2,004.45 7,255.05 

444.05 1.886.94 
79.41 (8.79) 

523.46 1.878.15 
1.480.99 5 ,376.90 

(8.37) (7.02) 
0.96 0.80 

23.49 (52.20) 
(5.91) 13.14 

10.17 (45.28) 
1.491.16 5.331.62 

120.51 120.82 
47.922.16 

24.58 89.07 

24.42 88.59 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 
l65910MH1987PLC042961 

30.09.2021 31.03.2022 
(Reviewed) (Audited) 

12.644.30 21.2n.24 
1.311.82 3.067.25 

167.84 327.74 
35.34 74.96 

318.44 893.27 
14.4n.74 31.640.46 

2.16 7.99 
14.479.90 31,648.45 

4.651.12 9,748.24 
802.40 1.753.59 

3.050.66 4.803.40 
1.553.72 3.589.66 

183.55 384.57 
868.14 1.865.21 

11.109.59 2.2,144.67 
3.370.31 9.503.78 

1.062.50 2.497.45 
(175.62) (21.90) 

886.88 2,475.55 
2.483.43 7.028.23 

(3.45) (9.45) 
{0.10) (1.50) 

6.85 60.42 
(1.72) (15.20) 

1.58 34.27 
2,485.01 7,062.50 

120.51 120.66 
38.879.12 43.592.03 

41.24 116.64 

40.95 115.79 

www.bajajfinserv.in/finance 
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BAJAJ FINANCE LIMITED 

Bajaj Finance Limited 

Statement of unaudited Consolidated financial results for the Quarter and Half year ended 30 September 2022 
Notes: 

1 Disclosure of consolidated assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as 
amended, as at 30 September 2022: 

Particulars 

A Assets 

1 Financial assets 
(a) Cash and cash equivalents 
(b) Bank balances other than cash and cash equivalents 
(c) Derivative financial instruments 
(d) Trade receivables 
(e) Loans 
(f) Investments 
(g) Other financial assets 

As at 
30.09.2022 
(Reviewed) 

1,232.30 
644.25 
470.47 

1.564.06 
212,721.08 
14.524.75 

1.195.25 

As at 
30.09.2021 
(Reviewed) 

3,389.70 
1.254.42 

6.48 
1,358.06 

160,807.68 
16.994.83 

944.56 

(~in crore) 
As at 

31.03.2022 
(Audited) 

3,381.44 
298.86 
121.90 

1,265.89 
191.423.25 
12.245.54 

721.49 
232,352.16 184,755.73 209,458.37 Sub- total - Financial assets 1-----'::..:;.;=.=..::..:..:..;4--_;,,;;...:.:.;:..;:;.;~~-=.;:;.;.:...:..;:.::.:.::..:_j 

2 Non- financial assets 
(a) Current tax assets (net) 
(b) Deferred tax assets (net) 

(c) Property, plant and equipment 
(d) Capital work-in-progress 
(e) Intangible assets under development 
(f) Goodwill 
(g) Other intangible assets 
(h) Other non-financial assets 

163.06 
973.84 

1.473.15 
14.22 

102.48 
3.27 

416.00 
224.36 

168.14 168.30 
1.119.70 951.11 

1.075.75 1.282.58 

13.27 13.27 
91.85 20.87 

3.27 3.27 
233.01 430.45 
109.64 1n.14 

3,370.38 2,814.63 3,046.99 Sub-total - Non- financial assets 
1------'-----+----'-----+--'--__;~ 

B Liabilities and equity 
Liabilities 

1 Financial liabilities 
(a) Derivative financial instruments 
(b) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 

Total - Assets 

Total outstanding dues of creditors other than micro enterprises and small enterprises 
(c) Other payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

(d) Debt securities 
(e) Borrowings (other than debt securities) 
(f) Deposits 
(g) Subordinated debts 
(h) Other financial liabilities 

235,722.54 

248.55 

22.35 
1.520.10 

-
445.47 

75.924.16 
64,359.95 
39.422.24 

3.566.37 
1.206.94 

187,570.36 212.505.36 

93.25 140.02 

0.53 0.24 
1.329.37 1,169.08 

- -
226.76 341.78 

65.229.64 76.223.07 
47.414.13 54.363.56 
28.720.47 30.799.52 

3.723.46 3,845.77 
1.076.50 1,110.43 

186,716.13 147,814.11 167,993.47 Sub-total - Financial liabilities 1---...;.;;..:..:..;....;.;;.:...:..:::-+-.....:....;,.;,..;.;;..;;...;,.;,..;..;.+--'...:....:.::..:....;;..c:..:..~ 

2 Non-financial liabilities 
(a) Current tax liabilities (net) 
(b) Provisions 
(c) Other non-financial liabilities 

506.04 
241.16 
216.23 

229.47 100.06 
182.64 166.90 
344.51 532.24 

963.43 756.62 799.20 Sub-total - Non-financial liabilities l----_:_:::..=.:...::....:.--1----"-=-=..:..:..;::..+--..;..;...:...;;:~ 

3 Equity 
(a) Equity share capital 
(b) Other equity 

120.82 
47.922.16 

120.51 120.66 
38.879.12 43,592.03 

48.042.98 38,999.63 43,712.69 Sub-total - Equi ty l---.....;..:~..:.=~--1--_.:;;...:..:..;...:....:...:..:..;::..+-...:....:.~;.;;;;;..~ 

Total - liabilities and equity 235,722.54 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Tel: •91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 

l65910MH1987PLC042961 
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BAJAJ FINANCE LIMITED 

Bajaj Finance Limited 

Statement of unaudited Consolidated financial results for the Quarter and Half year ended 30 September 2022 
Notes: 

2 Disclosure of consolidated statement of cashflow as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. as 

amended. for the half year ended 30 September 2022: 

Particulars 

A. Operating activities 
Profit before tax 
Adjustments for: 

Interest income 
Depreciation and amortisation 
Impairment on financial instruments 
Net loss on disposal of property, plant and equipment and intangible assets 
Finance costs 
Share based payment expenses 
Net gain on fair value changes 
Service fees for management of assigned portfolio of loans 
Dividend income (H1 FY23 ~ 22.875, H1 FY22 ~ 21.600. FY22 ~ 30.750) 

Cash inflow from interest on loans 
Cash inflow from service asset 
Cash outflow towards finance cost 

Cash generated from operation before working capital changes 

Working capital changes: 
{Increase) I decrease in bank balances other than cash and cash equivalents 
(Increase) I decrease in trade receivables 
(Increase) I decrease in loans 
(Increase) I decrease in other financial assets 
(Increase) I decrease in other non-financial assets 
Increase I {decrease) in trade payables 
Increase I {decrease) in other payables 
Increase I (decrease) in other financial liabilities 
Increase I (decrease) in provisions 
Increase I (decrease) in other non-financial liabilities 

Income tax paid (net of refunds) 
Net cash used in operating activities (A) 

B. Investing activities 
Purchase of property, plant and equipment and capital work-in-progress 

Sale of property, plant and equipment 
Purchase of intangible assets and intangible assets under development 
Purchase of investments measured under amortised cost 
Sale of investments measured under amortised cost 
Purchase of investments measured under fair value through other comprehensive income {FVOCI) 
Sale of investments measured under FVOCI 
Purchase of investments measured under fair value through profit and loss (FVTPL) 
Sale of investments measured under FVTPL 
Purchase of equity investments designated under FVOCI 
Dividend received (H1 FY23 ~ 22,875. H1 FY22 ~ 21.600. FY22 ~ 30.750) 
Interest received on investments 
Net cash generated from/ {used in) investing activities (B) 

C. Financing activities 
Issue of equity share capital (including securities premium) 

Dividends paid 
Payment of lease liability 
Deposits received (net) 
Short term borrowing availed {net) 
Long term borrowing availed 
Long term borrowing repaid b Net cash generated from financing activities (C) 

\ ,, . 
Net increase/( decrease) in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at t he beginning of the period 
Cash and cash equivalents at the end of the period 

Half year ended 
30.09.2022 30.09.2021 
{Reviewed) 

7,255.05 

(16.429.89) 
232.28 

1.489.34 
6.23 

5.616.50 
106.73 
(130.21) 
(21.23) 

(1,875.20) 
16.803.23 

45.78 
(6,559.23) 

8.414.58 

{342.01) 
(319.60) 

(23.522.52) 
{383.62) 

(43.67) 
372.25 
103.70 

3.62 
74.26 

(316.71) 
(24,374.30) 

(1.475.70) 
(17,435.42) 

(219.79) 
8.35 

(135.53) 
(99.37) 

5,092.92 
(6.602.27) 

1.795.72 
(143,948.56) 

141,542.17 

269.44 
(2,296.92) 

99.21 
(1,206.91) 

(73.26) 
8,382.81 

402.19 
28.326.78 
(18.347.62) 
17,583.20 

(2,149.14) 
3,381.44 

1,232.30 

(Reviewed) 

3,370.31 

(12.644.30) 

183.55 
3.050.66 

10.06 
4.651.12 

79.35 
{167.84) 
(35.34) 

(1,502.43) 
12,834.01 

41.35 
(4,392.98) 

6,979.95 

(1.186.46) 
(107.90) 

(17,520.30) 
(154.66) 

9.79 
445.62 

12.94 
95.02 
47.19 

(75.16) 
(18.433.92) 

(1.021.57) 
(12.475.54) 

(103.64) 
8 .19 

(64.17) 
(4.450.12) 
3,500.00 
{2,340.95) 
2.083.84 

(95.051.98) 
97.873.15 

(195.54) 

134.62 
1.393.40 

119.31 
(602.41) 

(51.30) 
2.566.20 
2.059.26 

18.918.38 
(10.386.93) 
12,622.51 

1.540.37 
1,849.33 

3,389.70 

(~in crore) 
Year ended 
31.03.2022 

(Audited) 

9,503.78 

(27.277.24) 
384.57 

4.803.40 
24.84 

9.748.24 
161.03 

(327.74) 
{74.96) 

(3.054.08) 
27.636.88 

86.25 
(8,997.19) 

15.671.86 

16.57 
(320.93) 

(50.347.94) 
(140.64) 
(23.48) 
285.93 
127.95 
89.56 
22.70 
114.21 

(50,176.07) 
(2,586.10) 

(37,090.31) 

(375.55) 
19.14 

(258.62) 
(14,366.94) 

10.279.41 
(3,291.40) 
2.083.84 

(223.245.39) 
235,384.89 

(283.16) 

400.58 
6,346.80 

172.90 
{602.63) 
(105.89) 

4,784.07 
4.621.80 

41.840.98 
(18.435.61) 
32,275.62 

1.532.11 
1.849.33 

3.381.44 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
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BAJAJ FINANCE LIMITED 

Bajaj Finance Limited 

Statement of unaudite d Consolidated financial results for the Quarter and Half year ended 30 September 2022 

Notes: 

3 The consolidated financial results include results of the following companies: 

Name of the Company % Shareholding and voting power of Consolidated 
Bajaj Finance Limited as 

Bajaj Housing Finance Ltd. (BHFL) 100% Subsidiary 
Bajaj Financial Securit ies Ltd. (BFinsec) 100% Subsidiary 

4 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meetings held on 20 October 2022 and 
subjected to limited review by joint statutory auditors. pursuant to regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirement s) 
Regulations. 2015. as amended. These financial results are available on the website of the Company viz. www.bajajfinserv.in/corporate-bajaj­

finance and on the website of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com). 

5 The shareholders of the Company have approved a final dividend of 'f 20 per equity share for the year ended 31 March 2022 at its 35th Annual 
General Meeting held on 27 July 2022. 

6 All the secured non-convertible debentures of the Company and one of its subsidiary viz. BHFL including those issued during the half year ended 30 

September 2022 are fully secured by first pari passu charge by mortgage of their immovable property at Chennai and/or by hypothecation of book 
debts/loan receivables to the extent as stated in their respective information memorandum. Further. the Company and one of its subsidiary viz. 
BHFL has. at all times. for the non-convertible debentures issued. maintained asset cover as stated in the respective information memorandum 
which is sufficient to discharge the principal amount. interest accrued thereon and such other sums as mentioned therein. 

7 The Company and one of its subsidiary viz BHFL is engaged primarily in the business of financing and accordingly there are no separate reportable 
segments as per Ind AS 108 dealing with Operating Segment. 

One of the subsidiary viz. BFinsec is engaged in the business of providing stock broking and depository participant services. Since. this segment does 
not satisfy the quantitative thresholds laid down under Ind AS 108 'Operating Segments' for reportable segments. it has not been considered for 

segment reporting. 

8 The Group holds a management and macro-economic overlay of~ 1.000 crore as at 30 September 2022 having regard to the potential impact of rise 
in inflation. 

9 Disclosures in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 for t he quarter 
and half year ended 30 September 2022 is attached as Annexure 1. 

10 The financial results for the quarter and half year ended 30 September 2021, were reviewed by the previous auditors SRBC & Co LLP. who have 
expressed an unqualified conclusion vide report dated 26 October 2021. 

11 Figures for the previous periods have been regrouped. wherever necessary. to make them comparable with the current period. 

12 The Company has designated an exclusive email ID viz.investor.service@bajajfinserv.in for investor grievance redressal. 

Pune 
20 October 2022 

CIN: L65910MH1987PLC042961 
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BAJAJ FINANCE LIMITED 

Bajaj Finance Limited 

Statement of unaudited Consolidated financial results for the Quarter and Half year ended 30 September 2022 

Annexure1 

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements} Regulation, 2015 

Particulars For the quarter ended I For the half year ended 30 
30 September 2022 September 2022 

1. Debt-Equity ratio [Debt securities+Borrowings (other than debt securities} 3.81 
+Deposits +Subordinated debts) /Total Equity 
2. Net Worth(~ in crore} [Total Equity] 48,042.98 

3. Net Profit after tax(~ in crore} 2.100.65 I 5,376.90 
4 . Earnings per share [not annualised] 

Basic(~} 46.05 I 89.07 

Diluted(~} 45.81 I 88.59 

5. Total debts to total assets ratio [Debt securities+Borrowings (other than debt 0.78 
securities)+Deposits+Subordinated debts) I Total Assets 

6. Net profit margin [Profit after tax I Total Income] 27.88%1 27.92% 

7. Sector specific equivalent ratio. as appl icable 

(A) Gross NPA (stage 3 asset. gross) ratio 1.17% 

(B) Net NPA (stage 3 asset. net) ratio 0.44% 

Note: 

Debt service coverage ratio. Interest service coverage ratio. Current ratio. Long term debt to working capital. Bad debts to Accounts receivable 
ratio. Current liability ratio, Debtors turnover. Inventory turnover and Operating margin ratio is not applicable to the Group. 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 
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BAJAJ FINANCE LIMITED 
PRESS RELEASE 

Financial results for 02 FV23 

Bajaj Finance reports highest ever consolidated quarterly profit after tax of ~ 2,781 
crore in 02 FV23 

A meeting of the Board of Directors of Bajaj Finance Limited (BFL) was held today to 
consider and approve the unaudited standalone and consolidated results for the quarter 
ended 30 September 2022. 

The consol idated results of BFL include the results of its wholly owned subsidiaries viz. Bajaj 
Housing Finance Limited (BHFL) and Bajaj Financial Securities Limited (BFinsec). 

CONSOLIDATED PERFORMANCE HIGHLIGHTS 

Consol idated assets under management - ~ 218.366 crore v/s ~ 166,937 crore j 31% 
Consolidated profit after tax - ~ 2,781 crore v/s ~ 1.481 crore j 88% 

CONSOLIDATED PERFORMANCE HIGHLIGHTS- 02 FY23 

);;> New loans booked during 02 FY23 grew by 7% to 6.76 million as against 6.33 million in 
02 FY22. 

>- Customer franchise stood at 62.91 million as of 30 September 2022 as compared to 
52.80 mill ion as of 30 September 2021. a growth of 19%. The Company's customer 
franchise grew by 2.61 million in 02 FY23. 

>- Assets under management (AUM) grew by 31% t o ~ 218.366 crore as of 30 September 
2022from~166,937 crore as of 30 September 2021. AUM in 02 FY23 grew by~ 14,348 
crore. 

>- Net interest income for 02 FY23 increased by 31% to ~ 7,001 crore from ~ 5,337 crore in 
02 FY22. 

>- Total operating expenses to net interest income for 02 FY23 was 35.9% as against 
38.1% in 02 FY22. 

>- Loan losses and provisions for 02 FY23 was ~ 734 crore as against ~ 1.300 crore in 02 
FY22.The Company holds a management and macro- economic overlay of~ 1.000 crore 
as of 30 September 2022. 

>- Profit before tax for 02 FY23 increased by 87% to ~ 3,752 crore from ~ 2.004 crore in 
02 FY22. 

>- Profit after tax for 02 FY23 increased by 88% to ~ 2.781 crore from ~ 1.481 crore in 02 
FY22. 

>- Gross NPA and Net NPA as of 30 September 2022 stood at 1.17% and 0.44% respectively, 
as against 2.45% and 1.10% as of 30 September 2021. The Company has provisioning 
coverage ratio of 62% on stage 3 assets and 120 bps on stage 1 and 2 assets as of 30 
September 2022. 

corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India Corporate ID No.: 
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BAJAJ FINANCE LIMITED 
A - Breakup of consolidated AUM and deposits book 

(~in crore) 
As of 30 September 2022 Consolidated 

as of 
30 

AUM BFL BFL Sept ember 
Standalone BHFL BFinsec Consolidated 2021 Growth 

Consumer 828 - Auto Finance 10.160 - - 10.160 10,738 (5%) 

Consumer 828 - Sales Finance 16.259 - - 16.259 12.555 29% 

Consumer B2C 42.480 1.592 - 44,072 33,679 31% 

Rural 828 4.329 - - 4 ,329 3.258 33% 

Rural B2C 17.908 - - 17,908 13,376 34% 

SME lending 28,929 148 - 28.881 21.871 32% 

Commercial lending 13.378 - - 13.378 9.801 36% 

Loan against securities 11.490 - 692 12.182 7.293 67% 

IPO Financing 105 - - 105 170 (38%) 

Mortgage lending 14.414 61.191 - 71.092 54.196 31% 

TotalAUM 159.452 62.931 692 218.366 166.937 31% 

As of 30 September 2 022 

Deposits Consolidated 
BFL BFL as of 

Standalone BHFL Consolidated 30 September 2 021 Growth 
Deposits 38.801 621 39.422 28,720 37% 

• Approximately 22% of the consolidated borrowings and 29% of the standalone borrowings. 

B - Summary of consolidated financial results 

Particulars 02'23 0 2'22 OoO H1'23 

New loans booked (numbers in million) 6.76 6.33 7% 14.18 

Assets under management 218.366 166,937 31% 218.366 

Receivables under financing activity 212.721 160.808 32% 212.721 

Interest income 8.509 6.688 27% 16.430 

Fees. commission. and other income 1.379 980 41% 2,697 

Net gain on fair value changes on 84 67 25% 130 
investments 
Total income 9.972 7.735 29% 19,257 

Interest expenses 2.971 2.398 24% 5,616 

Net interest income 7.001 5,337 31% 13,64 1 

Total operating expenses 2.515 2.033 24% 4.897 

Loan losses and provisions 734 1.300 (44%) 1.489 

Profit before tax 3,752 2,004 87% 7,255 

Profit after tax 2.781 1.481 88% 5.377 

~ ~o 

I ro . 1} 
II.~ "/"-.. 

Corporate Offic 
Maharashtra, I 
Registered Off 

~ e Ext.: 3rd Floor. Panchshil Tech Park, Viman Nagar, Pune - 4110~ · I· 1 20 71576403 
ndia vX: +91 20 71576364 

ice: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India ~~~~~~~~~~8~~·~co42961 

(~in crore) 
H1'22 HoH FV'22 

10.96 29% 24 .68 

166.937 31% 197.452 

160.808 32% 191.423 

12.644 30% 27.277 

1.668 62% 4,043 

168 (23%) 328 

14.480 33% 31,64 8 

4.651 21% 9,748 

9,829 39% 21,9 00 

3.408 44% 7.593 

3.051 (51%) 4.803 

3,370 115% 9,504 

2.483 117% 7.028 
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BAJAJ FINANCE LIMITED 
STANDALONE PERFORMANCE HIGHLIGHTS 

Bajaj Finance Limited - 02 FY23 

)> Assets under management grew by 29% to~ 159.452 crore as of 30 September 2022 
from ~ 123.281 crore as of 30 September 2021. 

)> Net interest income for 02 FY23 increased by 30% to~ 6.397 crore from~ 4,922 crore 
in 02 FY22. 

)> Loan losses and provisions for 02 FY23 was~ 705 crore as against ~ 1.239 crore in 02 
FY22. The Company holds a management and macro-economic overlay of~ 758 crore as 
of 30 September 2022. 

»- Profit after tax for 02 FY23 increased by 89% to ~ 2.472 crore from ~ 1,306 crore in 02 
FY22. 

C - Summary of standalone financial results of Baja j Finance Limited 

(~ in crore) 
Particulars 02'23 02'22 OoO H1'23 H1'22 HoH FY'22 

New loans booked (numbers in million) 6.67 6.20 8% 14.03 10.76 30% 24.31 

Assets under management 159,452 123,281 29% 159.452 123,281 29% 146,743 

Receivables under financing activity 157.293 121.244 30% 157.293 121.244 30% 144,276 

Interest income 7,227 5.843 24% 14.056 11.015 28% 23.736 

Fees, commission. and other income 1.322 917 44% 2.614 1.580 65% 3.883 

Net gain on fair value changes on 57 52 10% 84 135 (38%) 260 
investments 
Total income 8,606 6,812 26% 16,754 12,730 32% 27,879 

Interest expenses 2.209 1.890 17% 4,214 3,653 15% 7,573 

Net interest income 6,397 4,922 30% 12,540 9 ,077 38% 20,306 

Total operating expenses 2,357 1.915 23% 4.576 3.196 43% 7.098 

Loan losses and provisions 705 1.239 (43%) 1.453 2,964 (51%) 4,622 

Profit before tax 3,335 1.768 89% 6,511 2,917 123% 8,586 

Profit after tax 2,472 1.306 89% 4 ,828 2,149 125% 6,350 

PERFORMANCE HIGHLIGHT OF SUBSIDIARIES 

Bajaj Housing Finance Limited - 02 FY23 

)> Assets under management grew by 42% to ~ 62, 931 crore as of 30 September 2022 
from ~ 44.429 crore as of 30 September 2021. 

)> Net interest income for 02 FY23 increase by 49% to ~ 590 crore from ~ 396 crore in 02 
FY22. 

» Loan losses and provisions for 02 FY23 was~ 30 crore as against~ 61 crore in 02 FY22. 
BHFL holds a management and macro-economic overlay of~ 242 crore as of 30 
September 2022. 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune • 411014, 
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BAJAJ FINANCE LIMITED 
)> Profit after tax for 02 FY23 increased by 84% to ~ 306 crore from ~ 166 crore in 02 

FY22. 

)> Gross NPA and Net NPA as of 30 September 2022 stood at 0.24% and 0.11% 
respectively, as against 0.39% and 0.24% as of 30 September 2021. BHFL has 
provisioning coverage ratio of 54% on stage 3 assets and 74 bps on stage 1 and 2 assets 
as of 30 September 2022. 

)> Capital adequacy ratio (including Tier- II capital) as of 30 September 2022 was 24.58%. 

D - Summary of standalone financial results of Bajaj Housing Finance Limited 

(z in crore) 
Particulars 02'23 02'22 OoO H1'23 H1'22 HoH FY'22 

Assets under management 62,931 44,429 42% 62,931 44,429 42% 53,322 

Receivables under financing activity 54,939 39,130 40% 54,939 39,130 40% 46.482 

Interest income 1.249 837 49% 2.321 1.614 44% 3.482 

Fees. commission, and other income 67 50 34% 203 79 157% 226 

Net gain on fair value changes on 24 14 71% 39 30 30% 59 
Investments 
Total Income 1,340 901 49% 2,563 1,723 49% 3,767 

Interest expenses 750 505 49% 1.379 992 39% 2,155 

Net Interest Income (NII) 590 396 49% 1,184 731 62% 1,612 

Total operating expenses 146 110 33% 307 201 53% 471 

Loan losses and provisions 30 61 (51%) 36 87 (59%) 181 

Profit before tax 414 225 84% 841 443 90% 960 

Profit after tax 306 166 84% 622 327 90% 710 

Bajaj Financial Securities Limited (BFinsecl 

)> Customers acquired during 02 FY23 were approximately 78,700. BFinsec's customer 
franchise as of 30 September 2022 was over 446,200. 

)> Margin trade financing (MTF) book stood at~ 692 crore as of 30 September 2022 as 
against ~ 564 crore as of 30 September 2021. 

)> Total Income for 02 FY23 was~ 47 crore as against~ 32 crore for 02 FY22. 

)> BFinsec generated profit after tax of~ 1 crore for 02 FY23 against~ 3 crore for 02 FY22. 

Pune 
20 October 2022 
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Dehlls of the party (lilted 
entity/ s ubsidiary) 
t ntt rlng Into th • 

trans.action 

Nama 

1 Bajaj Financa ltd. 

2 8~ Finance Ltd. 

l Bolfaf~eltd. 

• OajajFlnance Ltd. 

Det11ll1 of the counterparty 

Name of the counter party 

BaJ•i Finserv Ltd. 

Bajaj Housing F~ Ltd. 

Ba~ FINncbt Stcurlt5-s ltd. 

Re latlonshlp of t he 
count.rparty with th• 
Hsted t ntlty /subsidiary 

Parent 

~::.j Afbnz Life Insurance Company Fellow SubsidiMy 

Type of rela ted party t u1ns.c tlon 

Contribution to equity 
317.816,130 shares oft 2 each) 

SeCUfed non·convertibl• debentures ln ued 

Securod non·eonvortiblt dobonturo1 1odomptlon 

tnterest paid on non-converUble debentures 

OMdondp<tld 

Anet sales 

Ousinus suppot't charges received 

eusrness suppotl char9es paid 

Investment In equity $hares 

l o.n potUolio assiQned In 

Asset purchases 

Ass.lsales 

Security deposit fot lcasod promiMis 

Business support charges rtcelvcd 

Service asset Income 

Business support charges paid 

Rent and maintenance expenHs 

Servicing fee paid 

Sourcing commission paid 

Shott term loan given 

Short term lo.Jn repald 

M1rgin money givon 

ln tefest received on sh<Kt term loan given 

Asset sares (closfng balance ' 34,877) 
Sourcing commlsslon received (opening Bal MIC• t 
42.8341 
Ouslncss suppoitc:harges rvcoivod 

8uslnns support cNrges paid 

Sourcing commission pOlid 

O.posilory seMc.e Charges pMd 

Contribution to eQUily 
247,000 share s or t 2 Hehl 

Stc\Jf~ non-convertibt• debentures hsued 

Un10ecured non-conv1-1t1ble deben\urH IHutd 

Interest paid on non--c:onvortiblo dobonturos 

Dividend paid 

Socurlty deposit for le01sed promises 

Ad vance t owards lnsLK;ionce 

Commission Income (opening balance ' 14,381) 

Insurance expenses 

A..,l and maintenance expans.s 

OAJAJ FiMANCE LIMITED 

Related Party Dl1ctosure 

V•luo of th• rtlt t t d party 
trans.ctlon esepprovtd by the audit 

commllltt 

Not appticeblo 

At applicable rates on resptctivt NCDs 

As approved In Annual Goneral Meeting 

At Written down v~~ of assets 

5 .00 

75.00 

Not ~pllcable 

Not apphcablo 

Not apptlc~lt 

Not appl.cabkt 

Not applicablo 

Not applica ble 

Not oppllCDl>lo 

Not applicable 

Not applicable 

Not appllcablt 

Notapplkabte 

Nol applicable 

Not applk:~I• 

Not app!Cabto 

Not applk:3blo 

Not appr~ablo 

Not appl icable 

Not app(abae 

At applicable rates on rHpoctlvo NC Os 

As approvod In Annual General Meeting 

a.so 

SS.DO 

160.00 

Value of the 
transaction 
during the 
rt porting 

period 
(H1FV23) 

340.00 

45.t8 

635.63 

0.15 

0.86 

w.n 

2..S00.00 

t789.90 

0.02 

0 .69 

0.83 

6.74 

0.4~ 

0.10 

3.3.12 

\21 

2.84.l.OO 

2.698.00 

5.00 

2.61 

0.01 

0.06 

0 .07 

0.22 

0 .24 

6.11 

0.49 

0 .29 

"10.57 

27.23 

u s 

In cue monlel a rt dut to 
either party Ha rotull o f the 

transaction 

Optnlng 
balance 

(63.56) 

(685.00) 

S.028.00 

0.08 

670.38 

0.20 

50.00 

0.01 

(0.07) 

(0.18) 

(0.05) 

(200.00) 

(l170.70) 

lSl 

l18 

Clo sing 
balance 

(63.56) 

(845.00) 

7.528.00 

0.63 

0.08 

0.90 

(0 .11) 

67038 

195.00 

5 .00 

0.44 

(0.05) 

(200.00) 

(1.840.70) 

lB2 

0.04 

0 . .31 

(( lncrore) 

Additiona l disclosurt of relate d pa rty tra n111ction1 -appllcablt only In CH• the related party transaction relates to loans, 
lntu•corporate dtposlts. advances or lnvHtment s made or given by the listed t ntlty/subsldlary. Then dt talls nud to bt 

dl1clostd only once, during t he reporting period wh•n 1uchtransactlon was undert.ktn. 
In case any lln.1nclal lndtbledn1ss 11 

Incurred t o mi ke or give lo1n1, lntor­
corpora te deposltt. adv1ncts or 

Investments 

Natunef 
lndebtness 

(loan/ Issuance 
ofdtbVany 
olharetc.} 

Cost T1nure 

Oat•lls of tho lo ans, lnter·corpor11t1 deposits. advaneu or Investme nts 

Nature (loan/ 
advanc:e/ lntlr­

corporate dtpo.slV 
lnVH tment) 

lnltrest Rat• 
(") 

Investment In equity NA 

I 

Tenure 
(Days) 

NA 

Pur pon for which 
th• fund• wlll b• 

usn::~:r~d uUlfled by th• 
ultima te recipient of 
funds (tnd•uugt) 

NA Business pu1poso 



S.H. 

D•taits of th• p.,t y (Jilt•d 
•ntlty/ subsid iary) 
• nl.,lng lnto th• 

~ansacUon 

Ham• 

5 Bajaj Finance Ltd. 

6 O,aiAJ FlNnc:e Ud. 

7 Bajaj Flnanc• ltd. 

8 Oa)af Flnanco Ltd. 

• Bafal Financo Lid. 

10 OaJaj Finance Ltd. 

" Bajaj F1NnCG Lid. 

12 ~FINnceLtd. 

13 B-.aj l'inanco Ltd. 

D•talls of the counterp.-rty 

Hameof the counterparty 

Bljaj Allani Goner al Insurance 

Comoanvlld. 

OaJal Rnserv Direct Ltd. 

Sanpv Bajaj 

Roajee11 Jain 

M.edhuf Oafaj' 

AajivOoJ>I 

Ra""" Sanghl 

DJB.wfiRAO 

Aelatlonsh1p of the 
c.ountarpartywlt.h th• 
listed onUty /subsidiary 

Ft>lfOW Subsidi..-y 

Fellow SUbsidiary 

Fellow Subsidl;yy 

Chairmiln 

Managing Director 

Typ• of Hlahd party tnnsacUon 

Socurod non·coovorllble dobonluros issued 

Unsecur•d non-convorllbl• d•bentures Issued 

Secured non·convortfb!o dobcntwcs rodomption 

lntorut paid on non·converUble debent ures 

As sot salos (opening balanco t 10.190) 

Advance towards Insurance 

Comminlon Income 

Interest subsidy ' occived 

lnsuranc• expenses 

lnvestm•nt In •qulty "'""es 

Dcttrned eQUrty at cost 
Asset purchases {DP9nlng b.Wance t2.967) 

Purchase of plltfOfm 

Asset sales 

Business suppcr-t charges 1"9Celved 

B!Ainess support chatgos paid 

Platform usage chatgos 

Asset sales (cloling ~· r 27.581) 

Comnllssioo Income 

Interest subsidy recerved 

Product dlsh1butlon foo 

Sltllngfoos 

Commln kJn 

Aemuneral lon 

Equity shares lnued pursuant lo sloe.Ii: option scht>me 

Falt vatue ol stocit options gumted 

Ohctor{lioll31Jul2022l SittJngfffs 

SitlrngfHS 

Commlnk>r\ 

Director (till 30 I.pf 2022) Sitting IHs 

Commission 

a.rector SillngfHS 

Commission 

BAJAJ FIHAHCE LIMITED 

A•lat•d Party Dlsclosura 

Value of the related party 
~ansacUon H approved by the audit 

committee 

Not appficablo 

At applicable rates on respective t~COs 

At Wrillen down value of assets 

24.00 

6 .00 

90.00 

4,00 

85.00 

At Writ~ down 't'31ue of assets 

10.00 

60.00 

118.00 

8.00 

5.00 

Al Written down vatue of assets 

94.00 

4.00 

2.00 

As app1oved by the Board 

As approved by the Board 

As approved by t he Boa1d 

Amount bast'd on oxardso or stock 

opHons vested 

Not a pplicable 

As approved by the DaNd 

As approved by tho Bo.Md 

As af>i>IOved by the Board 

As approved by the Board 

As approved by the 6oa1d 

As approved by tho BooNd 

As app1ov 11d by Iha BDMd 

As approved by the Baatd 

Value of the 
transactlon 
during the 
reporttne 

period 
(H1FY2J) 

350.00 

35.78 

0.07 

6.99 

"' 
47.18 

0 .68 

0.17 

3.71 

22.83 

46.17 

17.18 

2.76 

3.18 

O.Q2 

31.31 

0.58 

0.67 

o.n 

8 .26 

5.09 

12.0J 

0.02 

0 .03 

0 .02 

0.03 

(Hncrora) 

Additional d lsclos.ure of related partytransacti.ns · applicable only In cue the r elated party transaction relates to IHn1., 
Inter -c orporate depoMts, advancH or Investments made or given by t ha lfsted entity/subsidiary. These details nead to be 

ln c.se monle s are due to disclosed o nly once, du.ring the reporting period when such t ra nuction was undertaken. 
~therparty asa result of th• t-o::,nc::c-::H:::e-=an=y:-.f;::;n7an"c"1a1"'1'°'n•'°'•"'••"'•"•na=u'°'l•,--r'--~-~-------------------l 

hansactlon incurred to make or give loans. lnt•r· 

Opening 
balance 

(760,00) 

(40.00) 

47.55 

lOO 

2.69 

280.47 

(4.29) 

(9.16) 

(0.15) 

1230 

(0.54) 

(1.66) 

(0.13) 

(0.11) 

(0.28) 

(0.13) 

Closlng 
balance 

(553.50) 

(40.00) 

2.06 

1.72 

2-69 

280.47 

(13.41) 

(0.33} 

(D.48) 

(4.35) 

(0_44) 

corporal• deposits. advances or 
lnvestme11tt 

Hatureof 
fndebtness 

(loan/ Issuance 
ofdobt/ any 
other e tc.) 

Cost Tenure 

DetaHs of the loans. lnter·corponte deposits. advancn or Investments 

Nature (loan/ 
advance/ Inte r • 

corporato deposit/ 
Investment) 

Purpose for which 

Interest Rate Tenure Secured/ the funds wlll be 

(") (Days) unHcured uiu:!'!:er~:l~:::t of 

funds (•n d•uHgo) 



Detalls of th• pt rty (liste d 
entity/ subloldluy) 
entulng lnto the 

transaction 

Na me 

14 B.ajai Finance Ltd. 

15 Bajaj Finance ltd. 

16 Bajaj Finance ltd. 

11 B"'aj Anance ltd. 

18 Bajaj Finance ltd. 

20 0.aiaf Finance ltd. 

2 1 B.1Jaj Finance ltd. 

22 Oafa;Ana.nceltd. 

23 Bajaj Flnanc;:c ltd, 

24 BaJat Finance ltd. 

25 a.jaj"Finance ltd. 

20 Oaf a} Finance Ltd . 

27 Bajaj Finance ltd. 

Otbffs of the counl er part y 

Na mo o f tho counterput y 

Or. Gila Pit.a!NI 

Anami N Roy 

Or. Naush<'d Forbe1 

Radhita HarlbhaldJ 

S3ndccp.ll>ln 

VijayR 

SMJaliBaj.Jj 

Bal•Subr~ 

Manish Kojriwilll 

AtulJain 

GauravKal.lnl 

Manlsh.Jaln 

Oabu Rillo Pfiya 

Rolatlonshlp o f tho 
cou n terpnrt ywlth tho 
litoted entity /sub1.ldlary 

Tvpe ofrtlat t d party transaction 

DWectOf (lile 30 Apt 2022) Commission 

Director Sittingfeu 

Commission 

Director Sitting fees 

Commission 

Oire<:IOf Sitting fen 

Commtsslon 

Director (w.t,f, 1M• Y2022} Sitting htH 

Chief Flnonclal Off.ctr 

Company Stctet.mry 

o.:iughtcr of Sa"fiv IJojaJ. 
Ch;llrmon of the Conman 

Brothel of s. Sfeenlvnan. 

Remuneration 

Equity st\Mes lssuctd pursuant to stock option schomo 

Fair value of slod. opt.ions granted 

RemuntraUon 

Fair V.Jlua of stoct c>ptlons granted 

Remuneration 

Key Management Pe<sonnet lo.n gtven (opening bM.anct ( 42.928) 
of Parent 

loan re~'if'1\4nt (11.tnuc:Uon vakte f 42,928) 

Director of Parent Company Secured non·coovt11Uble debentures lssuod 

Managing Director of Bajaj 

Housing Ftn.lnce limited 
(w.e.f.1May2022) 
(Chic I Executive Officer til 
30ADI 20221 

Chief Finlnclal OlflCctf of 
Baial Hoos~o Finance lld. 

Chief Executive Officer of 

Equity shales lssucd pursuant to stocllt option scheme 

Equity shMes lswod pursuant to stocli; option schctmo 

Baj>1J Finam;lat Se'curlties R~munl!f'.1tlon 

ltd. 

Director ol Da1aJ Financial 

Securlhos ltd. 

Equity shatcs ~SUl:d pursl.Qnt to sloct option scheme 

Fair valuo of Sloe\ oOtions granted 

Rcmunctration 

Fafr\lalue of s tock optlons granted 

BAJAJ FIN.ANCE LIMITED 

Rtlattd Partv Dlsclosur o 

Value of tht related party 
t r.11nsactJon a s approved by the audit 

committee 

As approved by the Do.Md 

AJ. approved by the Bcwd 

As approvod by tho B<lard 

As approved bv lhe Doard 

As approvod by tho Boatd 

As appr<Wtd by the Board 

As approved by lne OOMd 

As .ipproved by the Board 

As :.pprovtd by tho Bo&ld 

Amount bHtd on oxtrcka of stocli:. 
ooboMvct1ted 

Notapplic~ 

As at>PtOYed by the 8oa1d 

Not tPPlieJblO 

As per the llttms of employment 

Amount based on oxerclse of stod 
optionsvHlt'd 

Amount bHcd on e~tfciso of stoct 
ootionsvaslcd 

As approvctd by tho Board 

Amount based on exerdw of stoct 
ootioM vested 

Not opphctt>te 

As ~r tho terms of employment 

Not appllc ,\ble 

Valutoftha 
transaction 
during the 
reporting 

parlod 
(H1 FYU) 

0 .09 

0.07 

0.08 

0.03 

3.14 

o ... 
\81 

0.51 

0.31 

0.06 

1.76 

0.18 

2.39 

2.86 

U3 

1.22 

0 .80 

In case monies art dut to 
either party as a rtault of tha 

transaction 

Opening 
bala nce 

(0.13) 

{0.44) 

(0-31) 

{0.18} 

(0.41) 

(0.56) 

Closlng 
bal.mnce 

(15.00) 

((incrore) 

Additional disclosu re of related party tranHctlon1 ·applicable only in case the rela ted puty transactlonttlalts to loans, 
lnter•co..poral t dtpo1a1. advances or lnvutitMnt s rn.11de °'given by the list ed entity/subsidiary. These datalls need to be 

dlsclosed only once, during the ttportlng period when such tunncUo n was undertaken. 
In case any financlal lndebledMS.S Is 
Incurred to maka or g ive klans. Inter• 

corporate depo1lt1.advancts or 
lr'lvestments 

Na ture of 
lndebt neH 

(lo an/ Issuance Coit Tenure 
ofdebV any 
other e t c.) 

Det.11111 of the loans, lntor•corporate doposlb. a ctvanca1 or Investments 

Nat ure (loan / PurpoH for which 
the funds wlll be adv1nce/ Inter· Inter est Rate Tenure Secured/ 
utlll1edbythe corporate deposlV (l<) (Days) un secure d 

u ltlmate reclpfent af 
lnve1tment) 

fund• (end•usage) 



S.N. 

De tails of the party (listed 
antlty/ s ubsidiary) 
entering Into th• 

tra nsaction 

Name 

28 Oa,ltj FH\anco ltd. 

29 OaJaJ Finance Ltd. 

30 Bailt FiNnce lid. 

31 OlfaJ Finance ltd. 

32 Bafaf F.nance ltd. 

33 8.Qfaj Finance Ltd. 

3'1 Bajaj Fln3nc• Ltd. 

Detall1 of the countorparly 

Name of the counterparty 

Ravikumat Dugar 

Baja) Auto ltd. 

Bajaj Hotdings & lnvoslmctnls ltd. 

ttind Mos&flf Agency Ltd. 

Jamn31iil Sons Pvt Lid. 

Ralatlonshlp of the 
counterparlywlth the 
11.tadentlty /subsidiary 

ChiefF~ncia!Offcor or 

Type of related party tra nuc tlon 

Bajaj FlnMclal Soeuritios Romuncr•tion 
ltd . 

Equity shares issued pJrsuant to stoct option schemo 

Fair value of stock optlcns granted 

Company Secretaf'Y of Oajaf RemuneraUon 
Financial Socur1tlos lld. 

Entity In whk:h Ke v 
Hanagetnt'!nl Per~ Md Investment Jn equity shares 

thcir rclillives ~vo (~balance ' 7.685. dosing bat.Mc• I 7,685) 
s1nn1ncant Inf luence 

S«:ufed non-convCfltble debentures 1$wtd 

Interest!>'*' on non·conveftible de~turtt 

Secuntv deposit for le.nod l)l'tmisa1 

OMdend recetved (transacUon value f 2 \.000) 

Ouslness support ch.lrgas received 

Interest subsidy recelvtod 

Busineu support Chiltges pakt 

Rent and maintenance e.icpensH 

Entity in whJC;h Kev 
M~ntPetsonnet~ llWt'stment inequity shates 
theif re tat.vos havo {opon-ng bcllance f 19.646. dos.ng bMance t 19,646) 

sionificant Influence 

Secured non-convertible debenh.wes redemption 

lntetest paid on non-con'lilrtiblt deb1nturts 

O•Ytdond recohled (tr.inSKl lon Yelue f \875) 

Bullnen support charges rec• lved 

Business suppOfl cha rgo s paid 

Entity ln whtch *Coy 

i.tanagomant Pors.onn.el and SeMces itt.eived 
th eir relatives have 
sianificant lnfh.wnce 

Entity in whkh Koy 

~=i.ov':tsPh:,:nnel .rid lntll'rost subsfdy 1ecei"ved (clOslng bll....co f 45,655) 

sionifant lnttuonco 

Entlly In which *Cey 
Mooage:mont Porsonnel and Contribution to equity 
their rela tives hove (127.040 shares of f 2 each) 
si nificont Influence 

O.vldondpaid 

Security deposit for leased premises 

Rent .;and malnlC!nance txptnSH 

BAJAJ FINANCE LIMITED 

Related Party CNsclosu,. 

Value of the related party 
transac tion as approved by the audit 

commlttea 

As per the terms of omployrncnt 

Amount basod on oxorcls.o of stock 
ootlons vested 
Nol appllcab~ 

As per the terms or emp4oyment 

At af>P'lcabM rates on r11pectl'tlt NCOs 

Val~ Is depen dent on the counterpnrly 

2.00 

48.00 

50.00 

2.00 

Not applkable 

At applicable ra tes on 1esptctlv1 UCOs 

Vak.le is dependent on the c:oontorparty 

2.00 

39.00 

40.00 

Not•~ 

• .00 

As a ppt'oved In Annual Goner al Meeting 

0 .10 

Not applicabeo 

0.90 

Valua otthe 
transaction 
during t he 
,.porting 

period 
(H1FY23) 

0.31 

0.13 

0.16 

25.25 

0 .06 

0.'18 

15.52 

0 .75 

150.00 

12.98 

0.59 

7.02 

11.69 

0.09 

0.2• 

0 .03 

0.12 

0.19 

(tlncrOl'e} 
Additional disclosure of rt late d party tra nsactions· appllcable only In CIH the rela ted party llenuction ,.latu to loans, 
lnler·corpon1t1 depo sltt.edva nces or lnvn tments mada or given by the lfsted entity/s ubsidiary. These detall1 nead to be 

In CIH monfH are due to dlscloH d only once, during the reporting p.,lod whe n 1uch transaction was undertaken. 
e ither pa rty 11 a n sult of th a r-o.,nc:c:::.,:::.-::.n:::r:-;fi;::n:::on=c'-la;-;ll:::nd"-'•"•t"'e:;:dn:-:o-::.,:c,,:-r--~-~------------------t 

ltantactlon Incurred t o ma ke or give loa ns. Inter· 

Open.Ing 
balance 

(0.21) 

(500.00) 

0 .21 

(150.00) 

(0.05) 

0.01 

0 .02 

(0.03) 

0.22 

Clo sing 
balance 

(500.00) 

0.21 

(0.98) 

m 

(0.03) 

o.u 

corpora t e de posits. advancH or 
invH tment s 

Nature of 
lndebtness 

(IOiln / Issuance 
ofdabt/a ny 
other etc.) 

Cost Tenure 

De t ells of the loens. lnte r•corporate deposits, advances or lnvostment.s 

Nature (loan/ 
advance/ Inter· 

corporate doposlt/ 
lnvutment) 

Purpose for which 

Interest Rate Te nure Secured/ the fund• wlU be 

(") (Dilys) unsecured ultl:~'!:e,~=l~:::t of 

funds (end•u111ge) 



Oete ll1 of the party(llsted 
entity/ s ubsidiary) 
enterlnglnto th e 

transa ction 

Name 

35 Bajaj Fmanco Ltd. 

36 OaJIJ FlnMc:e U d. 

37 BaJoJ Finance Ltd. 

39 Bajaj Finance Ltd. 

40 Ba/al Fmanco Lid. 

4 1 Ba!ot ttouslng Finance ltd. 

42 Bala! t+ouslng Finance Ltd. 

43 BajaJHouslng Finance Ltd. 

D• t • lls of the counte rpa rty 

Name of the counte rparty 

MahafaShtra Scoot e<s Ltd. 

Bachhraj Factot10$ Pvt lid. 

Barod.:l lndusltios Pvt. Lid. 

BaJaJ Auto Lid, Prollldc-nt Fund 

Bajaj Auto Employaes 
"· ~r&M\ftU.lUon Fund 

Balo>J Flnsorv L id. 

Oa~J FlnancblSccuriUes Ltd. 

Bajaj AUianz Gen.erM lnsurAOce 
Comru.n ltd. 

Relatlons h lp o f the 
counterpairty with th• 
Usted entity /subsidiary 

Ent ity Jn whkh Key 

Type of rela ted pa rty tranuctlon 

MM\agCNOOnt Porsonnot end Contribution t o equity 
their relatives have (16,974.660 mares o r r 2 each) 
sionifk:an t influence 

Secured non·conv~16ble debentures Issued 

Secured non-convertible debentures rodomption 

ln ta1est pa id on non-c011vart1blt debentures 

DMdendpaid 

Bu$1ness support chargn t ecaivad 

Entity lnwhk:h K.ty 

==ti:s~~l .-ld Fix.ct deposit accepted 

sianmcant lnftuence 

lntOt"est aectued on fixed deposlt. 

Entity in which Koy 
Managomonl Personnol and Contribution to o qvlty 
their rolalivos havo (72,000 sh ares of' 2 each) 
sianlfican t influence 

Dividend paid 

Entity in which Kay 
Management Petsonncl and Contribution to e quity 
lhek telilllives have (117,600sharesor ' 2each) 
sionifCant lnOuence 

Post cmploymc.>nt benefit 
plo)ns 

Unsecured non-convCttible dcbenlUJes Issued 

Unsecured non-conve1tibl• debentu1es redemption 

Interest paid on non-convortlblo debentures 

Post employment bonof1l Superannuatron contnbution 
lans lltransacUon value l 12.9291 

Ult imate Pillent Secured non-conv~ible debenlUtts lJsued 

Feffow Subsld!My 

Felow Subsidiary 

lnterost pa«t on non-corwortibfo dC!btntutos 

SeMcrs reccivcd (NPS conltlbuUon) 
llc~ulnn baliM'ICe ' 29.4951 

lnsllf•nt• expenses 

Advance towards lnsuranc" 

Soc:wed non·convcrltblo d obonturos Issued 

44 Balal Hous.ng Financo ltd. ~~~l Alllani: Lili Insurance Company Fottow Sub11d1My 

Adv.11\Ce towMds insutana: 

Unsecured non·conwrlibte debenlures ~sued 

D.UA.l FINANCE LIMITED 

Re'3te d Party Dl1do1ure 

Value of the re lated party 
tran u ction as approved by the a udit 

commlttH 

Not ap plicablo 

At ilpplk:able rates on respectlva UCOs 

As approved In AMIJ•I O.netal Meet ing 

0 .50 

100.00 

At appAc:;.blerates on re~tlve 
deooslls 

As approved In Annual Gantr31 MeelJng 

As approved in Annu .. Genet"• MffMQ 

Not •pp11eable 

At applicable ra tes on rospoctlvo HCOs 

Actual amount of contr1bollon 

At applicable talcs on 1espec:livo NCOs 

....... Ho\J 

As per Agre~nt 

6.00 

00.00 

Value of the 
transaction 
during t he 
re porting 

period 
(H1FY23) 

55.00 

'I0.57 

3 7.95 

0.09 

0.3 1 

0.14 

G.24 

7.00 

3.15 

1t81 

L72 

0.07 

4.56 

7.45 

In c ase monln are due to 
either party a111 , .. ult of tho 

tunuctlon 

Ope;n lng 
balance 

(3.79) 

(210 .00) 

(6.50) 

(1.09) 

(0.0 1) 

(0.02) 

(46.00) 

( 350.00) 

4,511 

(100.00) 

0.30 

(6Sl00) 

Closing 
bale nee 

(3.79) 

('55.00) 

0.04 

(6.50) 

run 

(0.0 1) 

(0.02) 

(39.00) 

(350.00) 

0.4 2 

(250.00) 

0.12 

(651.00) 

(( lncrore) 

Additional di sclo sure of re la t ed party tnnsactions • a pplluble only In cue the releted party tra nsaction r eletn to loans. 
Inter· cor porate deposH1, e dvances orlnnst ments ma de or g iven by lhe ll1hd entlty/subsldluy. Thu• detell1 need to be 

disclosed only once, during the r eporting p•rlo d wh•n s uch tra nsaction was underta ke n. 
In case any flnancle l lndebtedneu Is 
Incurred to m11ke or glvo loans. In ter· 

corporat e deposit s, advance s or 
Investments 

Nature of 
lnde btness 

(loan/ lssuanc• 
o f debt/ any 
other e tc.) 

Cost 

Ootails of the loa n1, lnt e r•cor porate dopostts, advances or Investments 

Na tur e (loan/ 
advance/ Inte r• 

corporate deposit/ 
Investment) 

Purpose for which 

Interest Rate Tenu re Secur ed/ ':~~l~::•b~~~:• 
(") (D.ays) unsecured u1Um.1te r ecipient of 

funds (end·uuge) 



Detalls of t he party (list ed 
e ntity/ subsidiary) 
e nt.rinlil into t ho 

trans.action 

Datalls of the counta rpart y 

S.N. 

Hamo Hamo of the counterparty 

45 OaJa/ Housing Finance Lid. OajaJ Flnserv Olroct Lid. 

46 Bajaj Housing Financl!! ltd. Sanjtv Bajaj 

47 Bafai Housing Finance Ltd. R<1jeov.Jain 

48 OajaJ Housing Fina nce ltd. Atu1Jaln 

49 Baja( Housing Finance Ltd. Ula Ponnawala 

50 Bajaj Housing Finance. ltd. Ana.ml N Roy 

51 Bajaj Housing Finance Ltd. Gaurav Kalani 

52 Ba/af Housing Flmmce Ltd. Atul Patnl 

5 3 Bajaj Housing Finance ltd. Baja) Auta Ltd. 

Re latlonshlp of the 
countor p 11rtywlt h the 
fisted entity /subsidiary 

Fl'llOw Subsidiary 

Chalfm11n 

.cei.;n;urman 
(w.o.f. 1May2022} 
(Mallaglng Director tlH 30 ..... , 
Managing Director (w.e,t. 1 

t-tay2022) 
(Chief Executive Officer !JU 
30Apr2022) 

Director 

Director 

Chief An11nclal Officer 

Type of related par-ty tr-ansacllon 

Bu5iness s.u pport charges paid 

Sitting Fees 

Sitting Fees (As non-executive director) 

Remuneration 

Fair value of stoclr: options granted 

Sitting Fees 

Sitting Fees 

Remuneration 

Fair value of stock options granted 

~:~~;~~ecretary (w.e.f. 1 Remuneration 

Entity In which Key 

:;:er;;~e~~~:~p:;:nnel and Rent and maintenance expenses 

slnnlflcant influence 

Security deposit for leased premises 

Business support charges paid 

Entity in whk:h l::ey 

54 Baja/ Housing Finance ltd. Bajaj Holdings & Investments Ltd. :~r;,~:i;tiev:t5P:;:nne l and Business support charges paid 

slani!Jcan t lnftucnce 

5 5 Bajaj Housing FMiance Lid. Maharashtra Scoote rs Ltd. 

56 Bajaj Housing Finance ltd. Hind Musafir Agency ltd. 

Entity In whk:h Key 

:~:'0c~;u::~Phe;.:;nnel and Secured non- convt>1 tiblo debentures Issued 

sloniflcan t influence 
Intere st paid on non·cooverlibte t.lebc1\tures 

Entity In which Key 

~,:~:~;~tiev:~P:a:nocl and Scrv[ccs received (c!oslng b<1tancc t 12,5 37) 

sltinificanl lnfluanco 

Entity fn which .:ey 

57 Bajaj Housing Finance Ltd, Bajaj AJ!lanz. Slaffing Solutions Ltd. :,'1':;;?c~~ti::~P:;:nne• and Services recelvea (closing balance t 348) 

slanificant Influence 

BAJAJ FINANCE LIMITED 

Related Pa rtv Disclosure 

Valua of the ralate d party 
t ransaction as a pprovad by the audit 

c ommittee 

2.00 

As approved bV the Board 

As <11pp1oved by tho Board 

As approved by the Board 

Not applicable 

As ;Jpproved by lhe Board 

As approved by the Board 

As approved by the Board 

Not applicablo 

As approved by the Board 

As per lease Agreement 

As per Lease Agreement 

Asper Mou 

Asper MoU 

At appl;cablc rates on respective NC Os 

7.00 

25.00 

Value of the 
transaction 
during t he 
re por ting 

per iod 
( H1FV23) 

0.:53 

0.06 

0 .02 

5.25 

3.74 

0 .06 

0.05 

0.72 

0.41 

0 .17 

0.03 

0.64 

0.61 

1.40 

0 ,56 

In casa monlts aro duo to 
either party as a result o f the 

tr.'lnuction 

Ope ning 
balance 

(0.91) 

(1.14) 

(0.63) 

0.03 

(50.00) 

(0.18) 

Closl ng 
balance 

0 .03 

(SO.DO} 

(f incrore) 

Addlliona l disclosur&ot r elate d p.lrty t r.lnsa ct lons ·applicable o n ly In CH a tha re la ted par t v transact ion re latas to loans, 
lnter-corpor.ate deposits, adva nce s or Investments made or g iven by the tlste d entlty/aubsldhu y. Theso details neod to be 

disclosed on ly once. during the reporting period when such trans action was undertaken. 
In case any financial lndt'btednt'ss Is 
Incur red to make or give loa ns, Inte r­

co rpora te deposits, a dvances or 
lnlfestments 

Nature of 
lndebtness 

(loan / Issuance 
of debt / a ny 
other et c.) 

Cost Tenure 

Dotalls. of t ho loans, Int er-corporat e deposits, advanc es or Investments 

Nature (loan / 
advanco/ ln t or­

corpoute depo5lt/ 
lnvestma nt) 

Inte rest Rate 
(" ) 

T11nu ra 
(Days) 

Purpose for which 

Sacured/ the funds wltl btt 

unsecured utilised by the 
u ltimate recipient of 

fund s.{o nd-us.ago) 



Oetaila of t he party (listed 
entit y/ subtidlery) 
entering Into th• 

transaction 

Details of the counterparty 

Name of th e counlarparty 

58 Dalal Anand.it Securit ies Ltd. Da!.IJ flnserv Ltd. 

59 Bajaj An1nclal S.cufltlu Ltd. BaJaJ Flnserv Htalth ltd 

60 Bajaj Financial Securit ies Ltd. ~:!~1~:~~:.eneral lnswance 

RelaUonshlp of the 
counterparty with th• 
Hste d entity /subsidiary 

Fenow Subsldlary 

Fellow Subsidiary 

61 Dalal Flnancl.t S.curltlts Ltd. ~::.JAlll•nz life Insurance Company Fellow Subsidiary 

Notes:• 

1 Transaction v~• (TV) tr• excluding taxes and duties. 

2 Amount In btac.ktt cNnotH cr~lt balance. 

Type of related party transac Uon 

Business support charges paid 

NPS Contribution rctcelved 

Insurance upenses 

AdV;)ftCe towards Insurance 

Insurance upenses 

OA:JA:J FINANCE. LIMITED 

Relate d Party Olsclosure 

Value of t he related party 
transacd on as approYed by the audlt 

committee 

Not applicable 

Not apPl!cable 

Not app11cahte 

Not appllcable 

Not applicabl• 

Ye lu• ofth• 
transaction 
during the 
reportln9 

period 
(H1FV23) 

D.D2 

0.02 

0.16 

0.03 

l Tr~Uons where Company tct es Inter~ and passed through Company's boots of accounts we not in Nturo orrolatad party ttanuc:tion Ind hence are notdi$Closed. 

4 Jnsur~• cl.:llms recetved by lho Company on lnswance cover tal:en by it on Its assets ate not In natur• of rttated party ttansectlon. Nnce not disdostd. 

In case monie s are due to 
either party a s a result of the 

transaction 

Opening 
balance 

0.20 

Clo sing 
balance 

0.01 

(llncrore) 
Additional disclosure of related party tranHc.tlons • appllcabl•onlyln case the rel.ated pairty trans.action relates to kto1n-, 
Inter-corporate deposits. adYancu or lnYHlment.s made or glYen by the listed e nUty/ s ubsldlary, These details need to be 

disclosed only one.a, during the reporUng period when such transacUon WH undertaken. 
In u se any ftnanclal Indebtedness la 
Incurred to make or 9IY• loans, Inter• 

corponite deposits. adYances or 
irwestmcnt.s 

Nature of 
lndebtnHs 

(loan/ ln u.ance 
of debt/ any 
other etc.) 

Cost Tenure 

Detalls of the loans. Inter-corporate depos.lts. adYances or lnYe stmenb 

Nature (loan/ 
ldYance/ lnhr­

corporate deposit/ 
lnYutment) 

lnterell Rate 
(") 

Tenure 
(Days) 

Purpose for which 
the funds wlll be 

usn::::r~d utlllsed by the 
ultlmate recipient of 
fundt (and-usage) 

Ounng the ~f yoar. BaJei FinancNI Socuritios Ltd. (Of1Mee) has charged brotorage and othof tt~Uon ChltQOS 9m0Uttting to ' U6 er ore ret.ted to sM of securities on ~f of the ~t toen ~ainst .socuritios customors. Tho Company receives net sale yafue l•~ after doduttion ot the so chit OH wNch 110 ultimately borno by rts customers. The Company does not r•cogNse 
thno wstorntf rtfated ch ... get In it s statement of profit and toss. Amount receivable from BFNec Hon 30 Sep 202.2 •S f 28.15 er ore (opening~ f 12-29 crore) towards such sato t1ansecUon on beM!f of toan against shat es customers hes been shown as pa~lo to customor&. 

1 Baf•I flnancct lid. tpproved ' 2.500 cr0te torm loan faclity to e*J Hout'ing f"10anc;e Ltd. 

8 Bljaj Fin..nc. Ltd. apptovt:d f 150 crore Flexi term loan facility to Bajaj" Flnancial Securihas Ltd. 

9 During the haU yoer, e.~ Financial Securities Ltd. has received Broking and othetcha<gesemountlng to f 0.06croro from kMPs I DWoclOl's ond thoir retativos out of which f \405 is outstanding as on 30 Sop 2022 (opening bllance f 176). 

11 Al transtctJons are In the ordlrt¥Y course of business end on arms' length basis. 

12 As on 30 Sep 2022. non·c:orporato relotod parties held Company' s equity shares amounting to f 0.24 crore (1.204,802 shares of f 2 eoach) (openling b:>lilnce 1.117.867 shares off 2 each amounting to f 0.24 crOl'e}. During the quarter, dividend pilld to such rt!lated parties amounts to f 2,41crore, 

13 Non-corwertlble debentures (NCOs) tnmsactlons Include only issuam:e from primMy mark;eL and ouls l;W'ldlng balance ls balances of ri cos held by relat&d parties as on reporting date. 



 

 

 

Independent Auditor's Report on Asset Cover as at September 30, 2022 under Regulation 54 read with 

Regulation 56(1)(d) of the Securities and Exchange Board of India (listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) for submission to the BSE Limited and Catalyst Trusteeship 

Limited (the "Debenture Trustee") 

 

To 

The Board of Directors  

Bajaj Finance Limited 

 

1.  This Report is Issued In accordance with the email received from the Bajaj Finance Limited (the 

“Company”) dated October 06, 2022. 

 

2. We G. M. Kapadia & Co., Chartered Accountants, are the Joint Statutory Auditors of the Company 

and have been requested by the Company to examine the accompanying Statement showing 'Asset 

Cover' for the listed non-convertible debt securities as at September 30, 2022 (the "Statement") 

which has been prepared by the Company from the reviewed financial statements and other relevant 

records and documents maintained by the Company as at and for the half-year ended September 30, 

2022 pursuant to the requirements of the Regulation 56(1)(d) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the "SEBI 

Regulations"), and has been initialed by us for identification purpose only. 

 

This Report is required by the Company for the purpose of submission with Catalyst Trusteeship 

Limited (the “Debenture Trustee”) of the Company and to the BSE Limited to ensure compliance with 

the SEBI Regulations and SEBI Circular SEBl/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 dated 

May 19, 2022 (“the circular”) in respect of its listed non-convertible debt securities as at September 30, 

2022 (“Debentures”). The Company has entered into agreement(s) with the Debenture Trustee 

(“Debenture Trust Deed”) in respect of such Debentures, as indicated in the Statement. 

 

Management Responsibility 

 

3. The preparation of the Statement is the responsibility of the Management of the Company 

including the preparation and maintenance of all accounting and other relevant supporting records 

and documents. This responsibility includes the design, implementation, and maintenance of 

internal control relevant to the preparation and presentation of the Statement and applying an 

appropriate basis of preparation; and making estimates that are reasonable in the circumstances. 

 

4. The Management of the Company is also responsible for ensuring that the Company complies with 

all the relevant requirements of the SEBI circular,  SEBI Regulations, Companies Act, 2013 and other 

applicable laws and regulations, as applicable. 

 

5 .  The Management is also responsible to ensure that Assets Cover Ratio as on September 30, 2022 is in 

compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 

2022 with the minimum asset cover requirement of hundred percent as per the SEBI Regulations as 

given in Annexure I attached to this certificate.  



 

Auditor's Responsibility 

 

6. Our responsibility, for the purpose of this certificate is to verify the particulars contained in the 

Statement, on the basis of the reviewed financial statements and other relevant records and documents 

maintained by the Company and to certify asset cover ratio is minimum hundred percent as per the 

minimum requirement stated in SEBI Regulations. 

 

7. We have jointly reviewed the Standalone Financial Results for the quarter and half year ended 30 

September 2022, prepared by the Company pursuant to the requirements of Regulation 33 and 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, and issued an unmodified conclusion dated October 20, 2022. Our joint review of these 

financial results for the quarter and half year ended September 30, 2022 was conducted in 

accordance with the Standard on Review Engagements (SRE) 2410, "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India ("ICAI'') respectively. 

 

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that we comply with 

the ethical requirements of the Code of Ethics issued by the ICAI. 

 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, “Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements”. 

 

10. Our scope of work did not involve us performing audit tests for the purposes of expressing an 

opinion on the fairness or accuracy of any of the financial information or the financial results of the 

Company taken as a whole. We have not performed an audit, the objective of which would be the 

expression of an opinion on the financial results, specified elements, accounts or items thereof, 

for the purpose of this report. Accordingly, we do not express such opinion. 

 

11. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 

evidence on the applicable criteria, mentioned in paragraph 6 above. The procedures performed vary 

in nature and timing from, and are less in extent than for, a reasonable assurance engagement. 

Consequently, the level of assurance obtained is substantially lower than the assurance that would 

have been obtained had a reasonable assurance engagement been performed. Accordingly, we have 

performed the following procedures in relation to the Statement: 

 

(a) Obtained and read the Debenture Trust Deed and the Information Memorandum in respect of 

the secured Debentures and noted the asset cover percentage required to be maintained by the 

Company in respect of such Debentures, as Indicated in Annexure I of the Statement. 

 

(b) Traced and agreed the principal amount of the Debentures outstanding as on September 30, 

2022 to the reviewed financial statement of the Company and unaudited books of account 

maintained by the Company as at September 30, 2022; 

 

(c) Obtained and read the particulars of asset cover required to be provided in respect of 

Debentures as indicated in the Debenture Trust Deed and the Information Memorandum. 



 

 

(d) Traced the value of assets indicated in Annexure I of the Statement to the reviewed financial 

statements of the Company and unaudited books of account maintained by the Company as on 

September 30, 2022. 

 

(e) Obtained the list of security created in the register of charges maintained by the Company 

and 'Form No. CHG-9’ filed with Ministry of Corporate Affairs. Traced the value of charge 

created against assets to the asset cover. 

 

(f) Obtained the list and value of assets placed under lien or encumbrance for the purpose of 

obtaining any other loan and determined that such assets are not included in the calculation 

of asset cover in respect of the Debentures. 

 

(g) Examined and verified the arithmetical accuracy of the computation of asset cover indicated 

in Annexure I of the Statement. 

 

12. We have no responsibility to update this certificate for events and circumstances occurring after the 

date of this certificate. 

 

Conclusion 

 

13. Based on the procedures performed by us, as referred to in paragraph 11 above and according 

to the information and explanations received and Management representations obtained, nothing has 

come to our attention that causes us to believe that the Company has not maintained hundred 

percent asset cover or asset cover as per the terms of the Information Memorandum and Debenture 

Trust deed 

 

Restriction on Use 

 

14. The Report has been issued at the request of the Company, solely in connection with the purpose 

mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the BSE 

Limited and Debenture Trustee and is not to be used or referred to for any other person. 

Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or 

to any other person to whom this report is shown or into whose hands it may come. We have no 

responsibility to update this certificate for events and circumstances occurring after the date of 

this report. 

 

 For M/s G. M. Kapadia & Co. 

Chartered Accountants 

Firm Registration No: 104767W 

 

 

 

         Rajen Ashar 

Date:  October 20, 2022                                                                        Partner 

Place: Mumbai                                                         Membership No. 048243 

 UDIN: 22048243BAJHRS6251 
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