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26 October 2021 

THE MANAGER, THE MANAGER, 
BSE LIMITED LISTING DEPARTMENT 
DCS • CRD NATIONAL STOCK EXCHANGE OF INDIA LTD. 
PHIROZE JEEJEEBHOY TOWERS EXCHANGE PLAZA, C-1. BLOCK G, 
DALAL STREET, SANDRA · KURLA COMPLEX, SANDRA (EAST) 
MUMBAI · 400 001 MUMBAI · 400 051 

SCRIP CODE: 500034 SCRIP CODE: BAJFINANCE - EQ 

Dear Sir/Madam, 

Sub: Outcome of Meeting of Board of Directors 

In terms of provision of Regulation 30 read with Regulation 51 (Part A and Part B of Schedule Ill) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 201 5, as amended, (SEBI Listing Regulations), 
this is to inform that Board at its Meeting held today, i.e., 26 October 2021 approved unaudited standalone and 
consolidated financial results of the Company prepared as per Indian Accounting Standard (Ind AS) for the quarter 
and half year ended 30 September 2021 as per Regulation 33 of SEBI Listing Regulations. 

A copy of the said standalone and consolidated financial results, limited review reports for standalone and 
consolidated financial results and press release in this respect are enclosed. 

Further, please find enclosed herewith disclosures of related party transactions, on consolidated basis, drawn in 
accordance with the applicable accounting standards for the half year ended 30 September 2021. The same is 
published on the website of the Company at https://www.bajajfinserv.in/finance-investor-relations-financia l­
information. Details as per Regulation 52 of SEBI Listing Regulations are also enclos d. 

The meeting commenced at 2:45 p.m. and concluded at 4 · . .is f"r"'.\[ ~ 
We request you to kindly take the same on record. 

Thanking you, 

Yours Faithfully, 
For Bajaj Finance Limited 

Encl.: As above 

Cc: Catalyst Trusteeship Limited, Pune (Debenture Trustee) 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Tel: +91 20 30186403 
Fax: +91 20 30186364 
Corporate ID No.: 
l65910MH1987PlC042961 

www.bajajfinserv.in/finance 
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SR BC & COLLP 
Chartered Accountants 

Ground f· IOL•r 
Parichshii Teer' Park , Yerwcida 
(Near Don Bosco Scr100 !) 

F'une - ·11 l OOii. lndi;; 

Te~: +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 and 52(2) of t he SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Bajaj Finance Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Bajaj Finance 
Limited (the "Company") for the quarter ended September 30, 2021 and year to date from April 1, 2021 
to September 30, 2021 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 and 52(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, 'Interim Financial Reporting' ("Ind AS 34") prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to note 8 to the Statement, which describes the uncertainty continued to be caused by 
COVID-19 pandemic and related events which could impact the Company's estimates of impairment of loans 
to customers. Our conclusion is not modified in respect of this matter. 

For S R B C & CO LLP 

UDIN:21213935AAAAFY3708 

Pune 
October 26, 2021 
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BAJAJ FINANCE LIM TEO 

Bajaj Finance Limited 

Statement of unaudited Standalono financial results for the Quarter and Half year ended 30 September 2021 

·- - --·-u· Quarter ended 
Particulars 30.09.2021 30.06.2021 

rRevlewodl IRevlew&dl 
1 Income 

(a) Revenue frorn opernt:ons 
Interest Income 5,841 .53 5,171.17 
·Fees and commission Income 699.17 555.63 
Met gain on fair valcie Changes 51.83 82.89 
Seie of .services 2 60 1.99 
Other operaiing income 213.10 104.22 

I 
'fotal revenue from operations 6.808.23 5,915.90 

f(b) Other income 0.55 1.06 
!Total income 6,809.78 591G.96 

2 !Expenses 
l<aJ Finance costs 1,889.33 1,763.90 
,(bl Fees ancl co'llmission expense 523.43 286,77 
! (c) lmpa1rmert on financial instruments 1,239.29 1,724.40 

l(a) EMplo~oo ba<>efi!s e~pense 848.06 548.69 
(e I Depreciatian and amorusa!Jon e~penses 87,58 82.43 
(r) 01her expenses 4!5~42 361.30 
Total expenses 5,041 .16 4,767.49 

3 Profit belO!'ll tax (1·2) 1,767.52 1,149.47 
4 Tax expense 

(a) Current tax 377.00 554.50 
(b) Deferred ax (credil'lchar~ 84 .85 (247.95) 

Total tax expense 461.85 306.55 
5 Proflt attar !alt (3.4) 1,3os.n 842.92 
6 Other comprehensive incom• 

a (ll Items !hat will not be reciass1ne<1 10 proftl er less (B.37) 4.92 

(ii) Income lax related to items that will not be reclassified lo 

I 
096 {1.06) 

profit er less 
b (i) Items that will be reclassifted lo profit or loss 23.49 (16.64i 

(ii) Income tax related to items thal will be rec1ass1fled to profit {5.91) 4.19 

or loss 
Total other comprehensive inco!T'e, net of tax 10.17 (859) 

7 Total comprehensive lncom1t !or the period {5-+6) 1,315.94 834.33 

, ,:o 
Pa•d-up eiiu:ty share cap.ta! (Face value of 1. 2) 
01her equity 
Eamings por snare {~o: annualised) 

Basic m 21.67 14.00 

' Diluted(~) 21.53 1391 ; 
I _,, 

Corporate Office Ext: 3rd Floor, Panchshil Tech Park, Virnan NJgar, Pune - :111 0'14, 
Maharashtra, India . . 
Reg istered Oflice: 1\Aumbai .. Pune Road, Akurdi. Pune · '111035, lv\ah<Hashtra, India 

i ~ In Crcre) 
Half vear ended Yearonded 

30.09.2020 30.09.2021 
I Reviewed I IRevlewedl 

5.066.33 11 ,012.70 
550.66 1.25480 
12·; .1 5 134.72 

5.60 4.59 
36.20 317.32 

5,?79.941 12.724.13 

6.65 1.61 
5.786 .59 I 12 725.74 

1,SE<l.11 3,653.23 
2S6.42 810.20 

1.524.99 2,963.ee 
461.1 7 1.396.75 

67.11 't70.01 
273.25 8 14.77 

4,601.05 t 9.808 .65 
1,185.54 t 2,917.09 

I 

.:12.10 I 931 .50 
l<63.14) ; (163.10) 

308.96 j 768 .40 

876.58 1 2,148.69 

(1.48) (3.45) 

0.17 (0.10)· 

{15.74) 6.85 
3.95 (1.72) 

(1310) 1.58 
863.48 2150.27 

120.51 
37,564.69 

M .. EO 35.68 

14.52 35.43 

Tel: • 91 20 30"186·103 
Fax: +91 20 30186'364 
Corpornte lD No.: 
L65910MHW87Pl C042961 

30.09.2020 31.03.2021 
fRovlewedJ !Audited! 

w. rn1.ao 20,419.10 
1,097.13 2.362 79 

357.77 527.72 
8.40 59.55 

49.47 163.00 

11,680.57 1 23,532.16 

7.75 14.17 
11 688.32 I 23 546.33 

3,85288 7,445.39 
49:3-00- 1,301 .56 

3,275.52 5,721 .28 
94320 2,242.42 
144.09 302.25 
607.04 1 169.55 

9,318.81 18,183.45 
2,369.51 5,362.88 

1,279.28 1.470.70 
(655.65) (63.33) 

623.43 1 407.37 
1,746.08 3,955.51 

14.76 (3.25} 
(14.33) (75$) 

(89.75) (62.97) 
22..58 15.aS 

'66.74) (57.951 

1 679.34 3 897.56 
120.13 120.32 

33.468.90 35,818.42 

29.08 65.eS 

28.92 65.33 

ww .. v.bajajfinserv.io/finance 
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BAJAJ FINANCE LIMITED 
Bajaj Finance Limited 

Statement of unaudited Standalone financial results for the Quarter and Half year ended 30 September 2021 
Notes. 

1 Disclosure of standalone assels and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiafons, 2015, as amended, 
as at 30 September 2021: 

Asat 
Particulars 30.09.2021 

(Reviewed' 

A Assets 

1 Financia l assets 

(a) Cash and cash equivalents 2.293.75 
(b) Bank balances other than cash and cash equivalents 1.018.91 
{ c) Derivative financial nstruments 648 
(d) Trade receivables 767.46 
(el Loans 121.243.87 
(fl Investments '.9,827.83 
(g) Other firiancia assets 890 50 

Sub-total - Financial assets 146 048.80 

2 Non-financial assets 
ia) Current tax assets \net) 159.26 
Cb) Deferred tax assets (net j 1,080.47 
(c} Property. plant and equipment 1,004.05 
(d) Capital wor~-in-progress 13.27 
(e) Intangible assets under :levelopmer-t 91.85 
(f) In ang1ble assets 21i.06 
(g) Otner non-financial assets 185.80 

Sub-total - Non-financial assets 2 751.76 

Total - Assets 148,800.56 

B Liabilities and equity 

Liabilities 
1 Financial l iabil it ies 

(al Derivative financial instruments 93.25 
(b) i · rade payables 

Total outstanding dues of micro enterprises and small enterprises 0.44 
Total outstanding dues of creditors other than micro enterprises and smali enterprises 1,059.32 

(cl Other payables 
Total outstanding dues of micro enterprises and small enterprises -
Total cutstanc!ing dues of creditors other than mi-:ro enterprises and small enterprises 206.82 

(d) Debt securities 51 ,003.07 

(e) Borrowings (other than debt securities) 24 ,722.51 

(f) Deposits 28,720.47 

(g) Subo~dlnated debis I 3. 723.46 

(h. Other financial liab·l!t1cs 785.82 
Sub-total - Financial riabilities 110,315.16 

2 Non-financial liabilities 

(a) Current tax ilab1littes (net) 178.20 

(b) Provisions 176.34 

(c) Other non-financial liabilit:es 445.55 
Sub-total - Non-financial liabilities 800.20 

3 Equity 

(a) Equity share capital 120.51 

ilb) Other equity 37,564.59 

I Sub-total - Equity 37 685.20 

I 
Total - Liabilities and eauitv 148 800.56 

corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman N<lgar, Pune - 411014, 

Maharashtra, lndia 
Registered Office: Mumbai·Punc Road, Akurdi, Pune - 411035, Maharashtra, India 

Tei: '91 20 30186-103 
Fax: +91 20 30186364 
Corporate ID Mo. : 

l.6.5910MH1987PLC042961 

(~In Crore) 

As at As at 
30.09.2020 31.03.2021 

!Reviewed\ (Audited) 

1,331.49 1,383.53 
2.14 2.13 
2.16 

1,363.74 720.10 
102.524.77 113.089.94 
27.177.86 20. 169. 12 

282.55 487.33 
132,684.71 135 852.25 

149.67 155 07 
1,50-..65 919.21 

973.55 972.44 
- 707 

13.21 43.99 
211.07 254.76 
160.30 134. 10 

3,009.45 2,486.64 

135,694.16 138,338.89 

80.58 137 87 

- 0.27 
700.49 675.62 

- -
49.18 191.08 

38,222.51 43.071.71 
35,540.95 27 ,092 09 
21,669.40 25,803.43 

3,813. 11 3.898 ()1 
741.33 743 65 

100,817.55 101,615.33 

878.26 172.78 
103.00 136.56 

306.32 475.48 
1 287.58 784.82 

120.13 120.32 
33,468.90 35,818.42 
33,589.03 35,938.74 

135,694.16 138,338.89 

www.bajujfinserv.in/fi na r.ce 



LIMITED 
Bajaj Finance Limited 

Statement of unaudited Standalone financial results for the Quarter and Half year ended 30 September 2021 
Notes: 

2 Disclosure Df standaio1e statemen'. of cashOow as per Regulation 33 of the SEBI (listing Obligaiions and Disclosure Requirements) Regula1ions, 20'\5. as amended. fer 
\he hfllf year ended 30 Sept~rnber 202 ~. 

Particulars 

A. Ope rating activities 
Profit before tax 
Adjustments for: 
!merest 1ncorre 
Deprecrahon a d amortisation 
lmpairme'1t 0'1 r aricial instruments 
Net (ga1n)lloss on d1spasal of property, plant and eq1:ipmsnt 
Fi-lance co!lts 
Share based paymert to emp:oyees 
Net gain on fa• va'ue changes 
Serv!Ce fees for rianagemer.t o' assigned portlolio cl loans 
Divr::!end 1ricome (~ 2 600, Previous period !!'. Nil) 

Cash inf.ow f'O'l'l 1merest on loans 
Cash mf1ow f'O'l'l service asset 
Cash outflow :awards f1na:-1ce cost 
Cash generated from operation before working capital changes 

Working capital changes: 
(lncrea-w) l decrease in trade receivables 
('ncrease) I decrease in loans 
(Increase) i der...:ease H\ other financial assets 
(lncre'3se).: decrease in other non-financial assets 
Increase r (decrease) in trade payables 
Increase i (decrease) in other payables 
lnctease I (decrease) in other financial liabilities 
lncrnase i (decreas9) in pr-::ri;;icns 
Increase i (decrease) in other nar,.financial liabilities 

Income ta.x paid (net of rorunds) 
Net cash generated from/ (used in) operating activities [A) 

B. Investing activities 
Pt1rchase of property, plant and equipment 
P•oceeds from sa!e of property, plant and equipment and intangibie as5e!s 
P rchase or intangible assets 
Purchase of iniangible assets under development amJ capital work-in-progress 
Purchase cl irwcistmenls measured under amortised cost 
Proceeds from investments measured under amortised cost 
Purchase o~ investments measured under FVOCI 
Procee<ls from sale of in'lestrr.ents measured under FVOCI 
PurchasF.J ct ir;'les1rnents measured under FViPL 
Proreeas from sala of investments measured unaer FVTPL 
Purchase of eouity investments designated under FVOCI 
Dividend recei·•ed {~ 21.600. Previous pericd ~ Nil) 
Interest received en investments 
lm1estment •n sucs1d1anes 
Net cash generated from/ (used in) investing activities (Bl 

c. Financing activities 
Issue of eouity share ct1p1tal (1nelud1119 secunhes premium) 
Share op:ion cost re:overed from subsidiary 
01V1dends pa:a 
Payment or .ease liablli'.y 
Depos: s received. net 
Debt secomies lssu!?di (repatd), net 
Borrowings other t'1an cebl secur ties 1ssuedlv epaid1 net 
Subcrdma1eo debts •Ssuedl(repaidJ nel 
Net cash generated from/ (used In} financing activities (CJ 

Net increase n cash and cash equivalents (A+B+C) 
Ca!h and cash equivalents at the beginning cf the period 
Cash and cash equivalems at the ·~nd of the erlod 

Corporate Office Ext.: )rd Floor, P<mchshil Tech Park, Virnan Nag(lr, Pune - 411014, 

Maharashtra, India 
Registered Office: Murnbai-Purie Road, ;\kurdi, Pune - '~11035, Maharashtfa, India 

Half ear ended 
30.09.2021 30.09.2020 
Reviewed 

2,917.09 

(1 1,012.70) 
170•.01 

2,963 69 
989 

3,65323 
6977 

(134 72) 
(4.59) 

(1,361!.33) 
11,172.90 

22.03 
(2 882.85' 

6,943.75 

(80.4B) 
(11, 413.97) 

(1.410.49) 
(51 .70) 
38287 

15.74 
9.68 

43.43 
(29.82) 

(12.534 74) 
930.27 

6,521.26 

(115.94) 
34.92 
(14.39) 
(54 05) 

(1,950.12) 
500.00 

(2.340.95) 
2.083 84 

(79,418.18) 
81,829.07 

(195.54) 

107.46 

466.11 

11931 

(602.41) 

(45.82) 
2,566.20 
7.401.66 

{2-423.67} 
50.00} 

6,965.27 

910.12 

Reviewed 

2,369.51 

(10 167.eO) 
144.09 

3,275.52 
(0.17) 

3.852.88 
52.10 

1:357.77} 
(8.40) 

(840.04) 
8.321.71 

24.72 
(3 ,850 35) 
3,656.04 

303.BB 
9,360.60 

69.65 

{61.17) 
63.43 

(130.28) 
96.64 
24.13 
60.71) 

9,666.17 
1388.15 

12 934.06 

(54.90) 
3.00 

(32.92) 
(13.21) 

10.95 
(1.402.92) 
l.376. 17 

(123,546 . 76) 
116.05172 

113.84 

7.495.03 

37.97 

(2.69) 
(37.61) 

1.74 
\3.237.42) 

(t.351 .36i 
192.50) 

4,782.07 

656.96 
674.53 

1,331.49 

~In Crore· 

Year ended 
31.03.2021 

Audited 

5,362.86 

(20,419.10) 
302.25 

5,721.28 
6.41 

7.446.39 
111.3$' 

(527.72) 
(59.55) 

(2,055.77) 
18,498.14 

.50.10 
7.426.48 
9,063.99 

137.64 
(3.680.82) 

('35.12) 
(34.97) 
39.83 
11.62 
76.61 
23.57 

108.45 
(3.451 19) 

'1 .300.52 
4.J12.28 

(124.41} 
9 .83 

(116.30) 
(51.06) 

(500.00) 
20.32 

{3,004 37j , 
2.082.54 i 

(212.917.51) 
214.980.43 

194.79 
'150.00'I 
424.26 

103.21 
20.42 
(2.74) 

(78.67) 
4,24€.41 
1.622.50 

(9,705.85) 
(22872l 

4,027.44 

709:t0 
674.53 

1,383.63 



BAJAJ FINANCE LIMITED 

-, -
Bajaj Finance Limited 

···-··· Statement of unaudited Standalone financial results for the Quarter and Half year ended 30 September 2021 
. 

, e above re>sulls have been reviewed by the Audit Ccmm1ltee and approved by the Soard of Directors 31 ~s mo<>lings held on 26 October 2021 and sunjecta·:110 
lim,1cct re.,iew by statutory auditors, pursuant lo regulation 33 of SEBI (Listing Oblig.otiono 2nd Disclcsum Requirements) Hegulatlons, 2015, as amended. These 
Onancial resu:is are a.,aifable on '.he website of the Company viz. VNNJ.bajajfinser1.in1corporate-baja1-nn<mc~ aM on the website of BSE limited 
('.w.·w.bseindia.com; ar.d Naliooa1 Stoc:.r. Exchange of frK:fia Limited (\'/!N .. '.f.nseinala.com}. 

4 011 27 Aprll 2021! the BoafO of Directors have npproved Issue cf 1.007.006 equity shares of face vallm of~ 2 at applicablo ornnt prices to the Trus1ees of CFL 
Employee \Nc!tare Trust under Employee Stotk 0plion Sch»me. 2009. 

5 On 20 July 2021, the Board ot Direclors have approved investment in equity a11dlor ccnver11bl~ loan or ;r1strumenl ccnvenio'o into Equity snares upto an aggregale 
amnun: of~ 284 crores in Bajaj Finserv Dirsct Limited (a fellow subsidiary ol lhe Comp8ny). 

,A,cccr<l:ngl)» the Company has di,;bursed ~ < 95.54 crore in tho rorm or compulsori~i convertib!e long tarm loan to B~)aj "inscrv Direct linirtcd di:ring tne quanar 
ence<l 3Q September 2021 

6 ltl(l secun1d nor,.r.cnvertib:e debentures issued Dy 1ne Co:npany are fu'.;y secured by first f)<ln p3SSli cnari;e by mortgage of 1r.e Ccmpan·~·s immovable property at 
Chcnnai and/er by hypolhaca:io1 of boo~ debts/ioan r~celvables to the extent <JS slated in the infcrmntion memorandum. Further. the Company has maintained 
asset cover as sl.ated 11 t~e information memorandum which is suilicient to discharge the prfnc:pal ornounl at all times for tho non-conver1ib?c debt securities 
issued. 

7 The Company is e•igaged primarily ir. ttie bu~ino ss of financing and accordingly ti'ere are no separate ropcrtable segments as per Ind AS 108 deal'ng wi1h 
Operating Segrr.ant. 1he Company operates in a single geograph'.cal segment i.e. <lomestic. 

8 In !he previous year ended 31 Marcil 2021, in accordance with the R~serve Bank of India ('RBI') guidelines relaling to COVID-19 Regulatory Package· dated 27 
Marcil 2020 ond subsequent guide.lines on EMI moratorium dated I 1 April 2020 and 2J May 2020, the Company had ·:Jffered moratorium lo its customers based on 
rnquests as w;;tl as on Suo-moto !or EM ls falling due between 1 March 2020 to 31 AU gust 2020. Further. the Company cff<>re<l resolution plan lo its customers 
pursuant to Ille RBrs guideline 'Resolution framev.t0rk for COVID-19 related stress· dated 5 August 2020. 

During the quarter ar.d half year. 1t1e Company offered resolution plan 10 lls customers pursuant lo RBl's guideline 'Resolution Framework - 2.0: Resolution cf 
Co,id-19 related str&ss o! lndivcduals and Srna!t Businesses· dated 5 ~ay 202 ! . 

As a maU"r or prucenc<>. the Compon~· ~os written oft Frinclpal outs!andir.g or ~ 354. 72 crcre and ~ 457. 83 crorc for the quarter and hnlf year ~r<de.d 30 September 
2021 respoctive!y, and correspor.ding interest outslamling ( including capitati.Ze<l interesli of 1, 70 99 cmre and~ 'I00.56 er ore re!-Pe<:ti'lely, by u!i!lzing the a>;attab:e 
expected credit loss {ECL) prcvis:on irlc'.udirg management cverlay. The aforesaid write offs were: . 

(i) On ac~ount of change in write off policy for certain overdue positions based en assessment of recoverabiltty. Cor1seqaenily. the Company has wrillen off~ 
141.04 cron; uf p~ncipal outsla:1ding a'1d ~ 12.0H crore of interes1 outstanding ;n tho quarter and h2tf year ended 30 September 2021. Had the Company apµl'e<l 
the ersiwhile policy, the pl<l!il aerore tax far the q"arter ar.d half ynar er.::loo 30 Sep;ember 2021 wculd have been higher by' 53.31 crore. 

(ii) On acer.uni of addilioral write-oft of potentially Llr.recoverable loans which were under deep moratorium comprising of prk1cipal wriie-ofl of~ 213.6B crore and~ 
325. 79 crore for quarter and half yea' anew JO September 2021 respecti·;ely and corresponding interest outstanding (mcluding capitalized interest) or ~ SB.9 t 
crom and~ BS.48 crore respecti•1ely. 

Tim Company· Mids a management <:nd macm-economic overlay of~ 666 crore as al 30 Sn11tember 2021 

Given lhe cJynamt and evolv.'ng nature of th€ partdem:c, the w estimates inclurtt~s the possiiile impact or known ev~nts !iii dato and are stJbject to unccnain1y 
catJ5ed by resurgence of CGVID-19 i;enderr:c and refa1cd C'IBcts . 

9 (a) Dis•:losurcspursuant lo RBI No!ificat1on • @11'2020-21116 DOR.No 8P.!lCl3!2l.D4.048iW20-21dated6 August 2020 

c ~ In Grore e~ceot number Of acc~ums l 
rc1 IOI I El I 

Of (8), aggregato 
amount of debt 

that was convorted 

into other 

Additional funding 

sanctioned, if any, 
lnclud.iog between 
Invocation of the 

plan and 
lmnlomont~lion 

I 
Increase In provlslons l 

on account of tho 
implementation of the 

resolution plan J securities 

·,'\~ d,;,~ : r,ed ;n "S&'ction 2(7~ of !hi! lnso1..-enc; 2"ld Ban!(;up.::cy Coca 2016 

Corporate ollirn Ext.: 3rd Floor, Panchsllil Tech Park, Viman Nagar, Pune - 411014, 
t\l\aharashtra, India 
Hegistered Olliff:: MumhiJi·Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

-! 

Tel: •91 20 30186403 
Fax: .,.91 20 30186364 
Corpmale ID No.'. 
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BAJAJ FINANCE LIMITED 

Bajaj Finance Limited 

Statement of unaudited Standalone .. flnancial results for the Quarter and Half year ended 30 September 2021 ·-------l Noles. 

tb) Disclosures pursuant to RBI Notification - RBl/2020-21116 DORNo.BP.13C/3121 .C4,048120W-21 dalod 6 Augu"t 2020 

EKposure to accounts 
classified as Standard 

consequent to 
Of (A). aggregate debt Of (A) amount or (A) amount paid I,,~. implomentation of 

borrower resolution plan -
thnl slipped into NPA written off during by the borrower:; 

Position 
during the halt-year the haJf.y&arll during tho half year" 

as at the end of the 
previous half-year (A) 

603.92 200.20 05.96 
ata rsons 404.68• 

of wt11ct1, MSMEs 
Otners 404.68 " 

Total 1,008.60 200.20 85.96 
#re rnser:ts debt that ~ ilppcd in!o it.:?gc 3 ar:.tj was substfquentl;' .,,...·n:ten off dur\ng trie ha!! year ended 30 Scptornber 2021 
~ represen:s receipts net ct intotest accruals arid arm· .. ao..,~ms . if any 

(C) Disciosures pursuant to RSI Notification - RB!i2C2 l-22131 DOR.STR.REC. t i/21.04.04812021-22 da?ed 5 May 202 t 

21.64 
17.46 

17.46 
39.10 

~ In Crore) 

Exposure to 
accounts classified 

as Standard 
consequonl to 

implementation of 
resolution plan -
Posltlon as at th!! 

end of this half-year 

33206 
387.22 

387.22 
769.30 

a In Crore exceot number of accounts) 
Description Individual Borrowers 

Small Business 
l Personal Loans Business Loans 

(A) Number nf requests receivnrJ fer invoking resolution process under Part A I 2.162 739 526 

(8) Number of accounts where resolution plan has been implemented under this ! 955 250 471 
window I 
CC) Exposure to accounts mentioned al tB) before implementation of the plan 

I 
101.36 28.01 59.51 

cDJ Of (C) aggregate amount of deb! that was wnverted into other securities I . . 

(E) Additional fund'ng sanctioned, 11 any. includ1119 between mvocatlOO Of the plan I . 
aod im""'men!allOn 

(F) Increase in provisions on account of the 1mplernentation ol lhe reso!ut>en plan ! 3.64 2.29 7.01 

I 
Thora were 1.!>: to:roi.ver 3cccur.ts having ar. aggrega!e e.'W:J)OSUro of~ 33.48 crore to the Corn;;any where rcsc:ution pfons !tad been implemented U1'dCt RB/'s 
Resoh./j{on Ftamev.-ork 1.0 dated 6 August 2020 :Jnd r.o~v modified under R8f:5 Resofui:on Ftame"-'Cfit. 2.D dqted 5 May 2021 , 

10 The Indian Parliament has approved the Code on Social Security. 2020 which suboumes the Provident Fund and the Gratuity Act and rules thereunder. ThO 
Ministry of Labour and Employment has also released draft rJ!e s therounder on 13 November 2020. and has invited suggestions from stakeholders which are 
under acti•;e ccnsideration by the r ... t n.istry . The Company will evaluate the rules , assess the impact. if any, and account for the same once ihe n1les are notified and 
t:: ecome effective. 

11 Figures for the previous pertods nave been regrouped, wherever necessary. lo make 1hem comparable Wilh the current period. 

12 The Company has designated an exclusiv~ ema:t ID viz. investor. service@bajajfinser1 ir. for invcotor grievance redress al. 

Ptmo 
26 October 2021 

Registered Office: Akurdi, Pune • 411 03$ ! CQrporate Office : 4th Floor, Bajaj Fln.serv Corporate Office, 

Orr. Pune • Ahmednagar Road, Viman Nagar. Puna - 411 014 J fol.: 020-30405060 f ax: 020-30405030 

Email : investor.service@bajajfinserv.in I Website~ 'NWW.bajajfinsen1.in/corporate-bajaj-ftnance 

corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune · 41 101-1, 
Maharashtra, India 
Registered office: Mumb<Ji·Pune Hoad, llkurdi, Pune · 411035, Maharashtra, India 

Tel : '~rt 20 30186•103 
Fax : +91 10 30136364 
Corporate ID Mo.: 
L65910MH1987PLC042961 
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S R BC & COLLP 
Chartered Accountants 

Ground Floor 
Pa11U1s!1ii Tech Park. YNwada 
Cf'Je,:H" Don Hosco School) 
F-'un(; - .~ .l .l 006, India 

Tt'.!l: +91 ?O 6603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Bajaj Finance Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Bajaj Finance Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter ended September 30, 2021 and 
year to date from April 1, 2021 to September 30, 2021 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim 
Financial Reporting' ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

(i) Bajaj Housing Finance Limited 
(ii) Bajaj Financial Securities Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

s P. 8 C & CO LLP, a limit~d Liabi lity Partnerst-.ip ·.-1ith LLP ldentitv Na. :..A8·43! 5 
ReqcL Office: 22. Carn.:ic Street, Block 'B' , 3rd Floor, Kol~a ta-7·'J0 016 



S R B C & CO !.LP 
Chartered Accountants 

Bajaj Finance Limited 2 of 2 

6. We draw attention to note 9 to the Statement, which describes the uncertainty continued to be 
caused by COVID-19 pandemic and related events which could impact the Group's estimates of 
impairment of loans to customers. Our conclusion is not modified in respect of this matter. 

For S R B C & CO LLP 

UDIN: 21213935AAAAFX6944 

Pune 
October 26, 2021 



BAJAJ FINANCE LIMIT D 
Bajaj Finance Limited 

Statement of unaudited Consolidated financial results for the Quarter and Half year ended 30 September 2021 

Quarte r ended 
Particulars 30.09.2021 30.06.2021 

!Reviewed) IReviewedl 
1 Income 

{c:i} Revenue from operations 
Interest income 6.687 .34 5,954.22 
Fees end commission income 73328 576.45 
Net gain on fair value changes 66 .68 10116 
Sale of services 30.52 4.62 
Other operating income 213.54 105.26 
Total revenue from operations 7.731 36 6,741 91 

{b) Other income 0.70 1.10 
Total income 7.732.06 6.743.01 

2 Expenses 
(a) Finance costs 2,397.57 2,253.55 
{b) Fees and commission expense 519.86 279.i3 
(c) Impairment on financial instruments 1,300 34 1.750.32 
(d) Employee beneflls expense 937.20 616.52 
(e) Depreciation and amortisation expenses 94,53 89.02 
{fJ Other expenses 478.11 388 01 
Total expenses 5.727.61 5.377.15 

3 Profit before tax (1·21 2,004.45 1.365.86 
4 Tax expense 

(a) Curren: tax 444.05 618.45 

(b) Deferred tax (credi!)icharge 79.41 (255 03) 

Total tax expense 523.46 363.42 
5 Profit after tax (3-4) 1,480.99 1,002.44 
6 Other comprehensive income 

a (1) Items that win not be reclassified to profit or loss (6.37J 4.92 

(ii) Income tax related to rtems that will no! be reclassified to 0.96 (1.06) 

profit or loss 
b (i) Items that viii! be reclassified to profit or loss 23.49 (16.64) 

(ii) Income lax reiated to items that will be reclassified to (5.91) 4 .19 

profit or loss 
Total other comprehensive income, net of tax 10.17 (8 59\ 

i Total comprehensive income for the period {5+6) 1 491.16 993.85 

8 Paid-up equity share capital (Face va:ue of';( 2) 

9 Other equity 
10 Earnings per share (not annualised) 

Basic(~) 24.58 16.66 

Diluted(~) 24.42 16.54 

Corporate Office Ext. 3rd floor, Panchshi! Tech Park, Viman Nagar, Pune - 411014, 

Maharashtra, India 
Registered Office: Murnbai-Punc Roild, 1\kurdi, Punc ·· 411035, Mali,1r<1shtra, India 

(~In Crore] 
Half vear ended Year ended 

30.09.2020 
tReviewed1 

5,763.09 
574.64 
137.28 

1.94 
36.20 

6.513, 15 

6.88 
6 520.03 

2,358.15 
280.38 

1,700.41 
514.38 
71.52 

239.72 
5.214.56 
1,305.47 

618.83 
(278 24) 

340.59 
964.88 

(1.48) 
•).17 

(15 .74) 
3 .95 

(13.10) 

951.78 I 

16,07 

15.98 

Tel: +91 20 30186403 
fax: +91 2.0 30186364 
Corporate 10 No.: 

30.09.2021 
I Reviewed! 

12,641.56 
1,309.73 

167.84 
35.34 

318.80 
14,473.27 

1.80 
14,475.07 

4,651.12 
799.59 

3,050.66 
1,553.72 

183.55 
866.12 

11,104.76 
3,370.31 

1.062.50 
(175.62) 

886.88 
2,483.43 

(3.45) 
(0.10} 

6 .85 
(1.72) 

1.58 
2 485.01 

120.51 

38,679.12 

41.24 

40 .95 

L65910MH1987PLC042961 

30.09.2020 31.03.2021 
I Reviewed I (Audited) 

11,55629 23.303.38 
1,146.79 2.452.39 

401.58 S!l~ . 22 

7.22 157.53 
49.47 163.65 

13,161 .35 26,668.17 

8.42 14.88 
13,169.77 26.683.05 

4,855.78 9.414.00 
466.06 1,246.48 

3.386.14 5.968 58 
1,051 .41 2.498.67 

155.74 325.27 
639.46 1.237.79 

10.554.61 20.690 79 
2,615.16 5,992.26 

1,371 .86 1,660.26 
(683.90) (87 .82) 

687.96 1.572.44 
1,927.20 4,419.82 

14.76 (1.99) 
(14.33) (7.90) 

(89.75) (62.97) 
22.58 15.85 

f66.741 (57.01) 
1 860.46 4 362.81 

120.13 120.32 

34, 164.46 36,798.09 

32.10 73 .58 

31 .92 7300 

www.bajajfinserv.in/finance 
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' AjAJ Fl ANCE llMITED 
Bajaj Finance Limited 

Statement of unaudited Consolidated financial results for the Quarter and Half year ended 30 September 2021 
Notes: 

' Disclosure of consolidated assets and liabilities as per Reglllaton 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. ' 
as at 30 September 2021 : 

As at 
Particulars 30.09.2021 

I Reviewed\ 

A Assets 

1 F inancial assets 
(a) Cash and cash equivalents 3.392.35 
(b) Bank balances other than cash and cash equivalents 1,251.77 
(c) Derivative financial instruments 6.48 

(d) Trade receivables 1.33746 
(e) Loans 160,807.68 

(1) Investments 16,994.83 

(g) Other financial assets 965.14 
Sub-total - Financial assets 184,755.71 

2 Non-financial assets 
(a) Current tax assets (net) 168.14 

(b) Deferred tax assets (net) 1,11 9.70 

(c) Propei1y, plant and equipment 1.075.75 

Id) Capital work-in-progress 13.27 

(e) Intangible assets under development 91.85 

(f) Goodwill 3.27 

(g) Other intangible assets 233,01 

(h) Other non-financial assets 203.80 

Sub-total - Non-financial assets 2,908.79 

Total - Assets 187,664.50 

B Liabilities and equity 

Lia bill ties 
1 Financial liabilities 

(a) Derivative financial instruments 93.25 

!bl Trade payables 
Total outstanding dues of micro enterprises and small enterprises 0.53 

Total outstanding dues of creditors other than micro enterprises and small enterpnses 1.329.38 

(c) Other payables 
Total outstanding dues of micro enterprises and smali enterprises 
Total outstanding dues of creditors other than micro enterprises and small enterpnses 226.76 

(d) Debt securities 65,229.64 

(e) Borrowings (other than debt securities) 47.346.79 

(f) Deposits 28.720.47 

(g) Subordinated debts 3, 723.46 

(h) Other financial liabilities 1,1 07.58 

Sub-total. Financial liabilities 147,777.86 

2 Non-financial liabilities 

(a) Current tax liabilities (net) 229.47 

(b) Pro111s1ons 182.64 

{C) Other ncn-f1narcial habihties 474.90 

Sub-total • Non-financial liabilities 887.01 

3 Equity 
(a) Equity share capital 120 51 

(b) Other equity 38.879 12 

Sub-total • Equity 38 999.63 

Total. liabilities and eauitv 187,664.50 

corporate Office Ext.: 3rd Floor, Panchs iii Tech Park, Viman Nagar, Pune - 411014. 

Maharashtra, India 
Registered office: Mumbai-Pu1w Road, Akurdi, Pune - 'n1035, Mah<Jrashtrn, fndio 

Tel: +91 20 30186403 
Fax : +91 20 3018G364 
corporate ID No.: 

L65910MH1987PLC042961 

('!In Grore) 
As at As at 

30.09.2020 31.03.2021 
!Reviewed) !Audited\ 

2, 195.57 1.861 .17 
58.70 315.01 

2.16 . 
1.527.29 1, 107.24 

131,764.91 146.686 87 
23.364.97 18,396 91 

383.69 537.18 
159 297.29 168,904.38 

153.70 159.77 
1,532.24 945.90 
t047,05 1.041.69 

- 707 
1321 43.99 

3.27 3.27 
221.29 270.74 
166.90 150.06 

3,137.66 2 622.49 

162,434.95 171,526.87 

80.58 137.87 

0.12 0.27 
928.62 894.59 

- . 
52.60 213.82 

46.130.90 54.502.14 
53,286.14 47,441.20 
21.669.40 25,803.43 

3,813.11 3,898.61 
846.30 891.78 

126 807.77 133,783.71 

899.27 180.17 
107.47 137.69 
335.85 506.89 

1,342.59 824.75 

120.13 i20.32 
34, 164.46 36.798.09 
34.284.59 36,918.41 

162 434.95 171,526.87 

www.bajajfinserv.in/finance 
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BAJAJ INANCE LIMITED 
' 

Bajaj Finance Limited 

Statement of unaudited Consolidated financial results for the Quarter and Half year ended 30 September 2021 
Notes: 

2 Disclosure of consolidated statement of cashflow as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended, tor 
the ~.alf year ended 30 September 2021: 

Particulars 

A. Operating activities 
Profit before tax 
Adjustments for: 
Interest income 
Deprec•at1on and amortisation 
lrnpa1rrnent on flr.ancial instruments 
Nei (ga•nllloss on d isposal of property, piant and equipment 
Finance costs 
Share based payment to employees 

Net gain on fair value changes 
Service fees for management of assigned portfolio of loans 
D•vidend received (~ 21 ,600, Previous period if Nii) 

Cash inflow from interest on loans 
Cash inflow from service asset 
Cash outflow towards finance cost 
Cash generated from operation before working capital changes 

Working cap ital changes : 
(Increase) I decrease in trade receivables 
(Increase) I decrease in loans 
(Increase) I decrease in other financial assets 

(Increase) i decrease in other non-financial assets 
Increase I (decrease) in trade payables 
Increase I (decrease) in other payables 
Increase I (decrease) in other financial liabilities 

Increase I (decrease) in provisions 
Increase f (decrease) in other non-financial liabil ities 

Income tax paid (net of refunds) 

Net cash generated from/ (used in) operating activities (A) 

8. Investing activities 
Purchase of property, plant and equipment 
Proceeds from sate of property, plant and equipment and intangible assets 

Purchase of intangible assets 
Purchase o! intangible assets under development and capital worl<-ir.-progres$ 
Purchase of investments measured under amortised cos~ 
Proceeds from investments measured under amortised cost 
Purchase of investments measured under FVOCI 
Proceeds from sa!e of investments measured under FVOCI 
Purchase of investments measured under FVTPL 
Proceeds from sale of investments measured under FVTPL 
Purchase of equ;ty investments designated under FVOCI 
Dividend received {z 21 ,600, Previous period~ Nil) 
Interest received on investments 
Net cash generated from/ (used in) investing activities (8) 

C, Financing activities 
Issue of equit>/ share capital (including securities premium) 

Dividends paid 
Payment of lease liability 
D<Jposils received. net 
Debt securities issued! (repaid I. net 
Borrowings other than debt securities issued/ (repaid). net 

Subordinated debts issued/ (repaid), net 
Net cash gonerated from/ (used in) financing activities (C) 

Net increase 1n casn and cash equi\lalents (A+B+Cl 
Cash and cash equivalents at the beginning of the period 
Cash and cash eQuivalents at the end of the oeriod 

Corporate Office Ext.. 3rd Floor, P2nd1shil TPch Park Viman Magar. Pune - i\11014, 

Maharashtra, India 
Registered office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Half ve>ar ended 
30.09.2021 
tReviewedl 

3,370.31 

(12,641.56) 
163.55 

3.050.66 
10.06 

4.651. 11 
79.35 

(167.84j 
(35.34) 

(1,499.70) 
12,814.43 

41.35 
'4.376.10\ 
6,979.98 

(76.92) 
{17.490.28) 

(1.364.13) 
(50.50) 
435.06 

12.94 
179.45 
4719 

131.99i 
(18,339.18) 

(1.021.57i 
112 380.771 

(124.88) 
35.63 

(1630) 
(54.06) 

(4.450.1 2) 
3,500.00 

(2.340.95) 
2,083.84 

(95,052.01) 
97.873.15 

(19554) 

126.74 
1,385.50 

11931 
(602.4 1) 

(51,30) 
2,566.20 

10.595.94 
(151.29) 

150.00l 
12,526.45 

1,531 .18 
1.86117 
3 392.35 

~~~&co1~ 
I~~ ~I) 
~~ .~ 

' - 86403 
fax: +91 20 30186364 
Corporate ID No.: 
l65910MH.19S7PLC042961 

30.09.2020 
IReviewedl 

2,615.16 

(11.556.29) 
155.74 

3.386.14 
(0.04) 

4,855.78 
58.48 

(401.58} 
(7 23) 

(893.84) 
9.637.90 

35.09 
14.710.71\ 
4,068.44 

294.59 
8,018.86 

67.33 
(61.45) 
166.65 

(145.24) 
129.65 

26.23 
176.261 

8,420.36 
(458.67) 

12,030.13 

(57.78) 
3.64 

(35.40) 
(13.21) 

-
10.95 

(1,402.92) 
1,376.17 

(133,874.74) 
127.554.53 

-
-

134.89 
16 303.87l 

37.97 
(2.69) 

(4 1.67) 
1.74 

(3 .292.53) 
(1,385.54) 

1192.50l 
14,875.22) 

851.04 
1,344.53 
2,195.57 

,.,. 

l~ In Crorei 

Vear ended 
31.03.2021 

IAuditedl 

5,992.26 

(23.303.38) 
325.27 

5,968.58 
6.85 

9,414.00 
124.75 

(591.22) 
(157.53) 

(2,220.42) 
21 .343.23 

73.65 
19.099.141 
10,097.32 

35.37 
(9,573.87) 

(337.78) 
(44.06) 
132.89 

15.98 
156.73 

25.00 
94.80 

{9,494.94) 
11.482.31 ') 

1879.931 

(131.66) 
11.40 

(126.77) 
(51.06) 

(3 ,975.00) 
2,995.32 

(3,004.37) 
2,0"12.54 

(234,606.56) 
236, 150.89 

-
-

225.71 
(429.56\ 

103.21 
(2.74) 

(86.84) 
4,246.41 
4,937. 14 

(7 , 142.33) 
1228.72) 

1 826.13 

516.64 
1.344.53 
1,861.17 

/c~ {:~~) > ~· 
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BAJAJ FINANCE LIMITED 
Bajaj Finance Limited 

Statement of unaudi!Dd Consolidated financial results for the Qunrter and Half yenr ended 30 September 2021 

The corisokdato$d firanci2i results incluae results of the fo:iov.ina comN!:'H~s· 
Name o! ttle CcMoar.y 

Ba:aJ HOUS<t<J Finance l.'.d tBHFLi I 
Bak11 F·naooa1 Sec1Jnt es Ltd 'BFinsec\ I 

'% Sharehc!ding and ~oting pcwer of 
Ba.iaj Finance lini!ed 

100% 

Conso!i:::::itcd 
as 

Subsl01erv 

Tho .'.!Cavo ro~ui:s h!!Vf..~ been ('J'.tiow .. ~d by !ho Audit Committee and appro·.:va bt :ho Oo::>rd v~ Dircctcrs. a~ its rr.ee~ings h ~ld on 26 Octob.::r 2021 and 
subjected to lim:ted revrew by sta lutori o.uditors, pursuant to regutaticn 33 of SE.81 (l i:;tJr.g Ob!igations anct Disclosurn R£.iquirernents) Regu!atlo~s, 2015. as 
amenJed These f:nancia! results are available on the website cf the Company viz, ·1t··Nw . ba.iajfinserv.in/corpo~a;e-bajoj·finance and or, the website of BSE 
um1ted {';>N,w.bse1ndia com} and National StccK Exchange cf ir;d1a Llm:ted l \".'V"M.nse!ndia.com) 

On 27 Apr:i 2021 . the Bo~mJ ot Directors hove approved issue of L007 .0C6 equity shares of tac-D va\L•O of!!' 2 at app!icoble gr.:mt prices to tho Trust~ Cti of 
BFL Enip:oyce VtJ~ lfma Trust ur.dcr Emp!O'iee S!ock. Opt;cn Sc.rmme. 2009. 

6 On 20 Juiy '2021 . the Board o! C:tectors !'love aoproved irwestmenl 1;1 equity a11dJcr ccnve~Jble 1aa;: or 111strumen~ c-0nve:ttb;e into equity shares op~o an 
aggregatE amr...i..in~ ct t 284 crores in Bajaj ;:in:mrv O:rec! L11:t1led (a fel:cw s1.1b s1~f:lry of ;he Ccmp2nyJ 

Accotdmgly, tr.e Compony ~1as Cisturned i!: ~95.5.:t crore ~n the form ot compu:scn:y cc1we11it le lo.'"1g term loan to Ga~aj !="!n!>er-t Oir-ect Limited during the 

quarte-r en::feC 30 September 2021 

7 The seciJrod nor.-ccnvertib!e debeniures iSSl.iOd by the Company are fully secured by first parl passu cnargo by mortgage cf the Company's immovable 
propmty nl Chon!la> and!o: by hypothocµtion of bock debts/loan rece1..-ables to tho !Jxtent as sta~ed in the information. memorandum_ Further. !he Company 
has main!<J!noc asset cover as stateu ln the information memorar.durn wh~ch is StJfficien~ to disct"\arga the principal err.ount at al: ~mes for t!i e non-convertible 
debt :;~·;t.irities issued. 

a The Company <:ind one ct its subs:diaq viz SHFL operate m a single reportab:e segmenl i o. tinar>dng, since the nature cf ire leans are exposed to s~milnr risk 
:.:n1c reti.;rn prof:te s: and t-er:c~ are co'!cc!lve!y opera~mg lHl::ier a s:ngle segment 

One 01 tile: St;t'l$idiary ·1!7-. 8fmsec ha5 started tirokng operations in finar:cal year 2CH9-20. Sinco, 8k1sec does net satisfy the quantitative thresholds ra:d do..vn 
under lrtd AS 1C8 ·operating Segments; for repa:table se-;}men!s, !t has not been considered to:- segment report!ng 

The Group operates in a single geographical segmen! i.e. domestc 

In the provi.,us year endect 31 Marc.~ 2021. :n acccrdacce with lhe Reserve Bank of indla ('RBI') guidelines re iot1ng !o ·coviD-19 Regulator1 Package· dated 
27 March :ZO:t:O ar;d subsequent gu:dia-t:n&s on EM! moratorium dated 17 April 2020 and 23 May 2020. the Group had offered morator'ii.;m to its customers 
bas.ed on requests as we!! as on svo-moto for EMts railing due beto;.veen 1 Maren 2020 to 31 August 2020. Further, the Group offered reso~ution plan to its 
C!..1 $h:ime ~i; pursuant iD tN: R81"s gu:d::!:ne ·R.asa~utor's framewo1< for COV!D-19 reia:ea s~rass · catect 6 August 2020, 

During the quarter and haif yea<. the Group offered reso;utzjn o!ar: to its e<...:'itcmors purs1.;ant to RBt's guideline ·Resoil.ition Frame·,..;ark - 2,0; Reso:ut:on cf 
Co·,.-i~-t~ r."!~otod :>lr•:;sr. of ln -~hvi<l ~als and Srna!l 8usin-es 'ies· dated 5 t.--lay :;:0: ·1 

As a mntter of prudence. tt1e Group has wr:tten o~f prlnc:ca: autr;tandm·:) ot >! 35., .72 crou.:! .:ind ~ ..:67.83 crare fer t~e qunrte: ond half ye~r endr.d 30 
Sep!t.n11ber 2021 respectivery, ~no correspor.d:ng interest ou:standing (1nciud!ng capi1eH.:ed interest) of 1. 70.99 crore and~ ·100.56 crore respectiveiy by 
uti;.zing the available expeclt~d etedit loss (ECL) provision including rnanagomerd over.ay The afornsa;d i,vntG offs were: 

(i) On accaur.:! of change ir. wnte off poEcy tor certain overdue positions based on assessrnent of recoverability . Consequently, lhe Group has writtcr off~ 
14 ~ 04 ctcre ct pnncipaJ outstancting a~d {' 12.08 crore of interest outstanding 1n the quanar and hair 'jea!' ended 30 Seplember 2021 Had th~ Grovp npplied 
the ernt~vhi!a pc!::;y. the prof;t before tax for the quarler and haff year ended 30 Sep?emoer 2021 wcu:·:t have been. t1:gher by ? 53,31 crore 

~;i ) On ilc:::Jrn1t or add1b"mal write-off or potent:a!:y un!'6C":4·1erab:e loam; whic..~ w·-~re unO"sr cteep mora!O!J".Jm compns:ng of principal vmte-off cf? 2 ~ 3 68 c.rore 
and~· 326 79 crore mr quaner and ha:f year ended 30 September 2021 resp.activ~iy and correspcr:ctir.g mteres! CLHstanc:ng (ineiud'ng ccpitalized interest) of~ 
58.G1 cror·:: and~ 88,t.S crore respectively. 

The Group holds .a rnanagemont arid macro-eccH1orn1c overlay cf :r 832 cm!e ns at 30 Septembm 20~ 1 

Giver. the dynamic ar.d e,1o!vir.g nature of the pandemic. thes-e gstirno?es includes the possib!e 1mpac? of i'.>"!C\'ln events tm Cate an1 are suo.}ect to LJ.(:;;,erta\nty 
cnused b)' rn&urge~1c.o cf COVID~19 pandemic and related even:s 

10 The Indian P~rHarnen! has approved tho Cod6 on Social Secur:iy_ 2020 \'/h~cn subsume$ t!""·e Provident Fu!~d arid lne Gratuity Act and rules thereunder. Tho 
Ministry of Labour and Employment has aiso released draft. n.:;es thereunder en ~3 Novemtm 2020 ai~d has ;nv1tOO ~uogesHons frcm stakeho~cters which 
ar~ ur.(~fH acnve consid:::ratnm bj th£< M1n'is1ry. Ttie Group v.i ~ : evaluate 1he rulea. assc::s. the ;r;:pact. i! an7. an<f account fer the ti <:1rno once thv ru!cc aro 
r.clified and become ~ffe~-! ive. 

11 Fi~utes fa~ !h-e p:rtv,ous periods have be~n ragrcuped wr.erever necessary_ lo ma~e them comparable vt'ith ltle current penod 
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BAJAJ FINANCE LIMITED 

PRESS RELEASE 

Financial results for Q2 FY22 

Bajaj Finance reports consolidated profit after tax of' 1,481 crore for the quarter ended 
30 September 2021 

A meeting of the Board of Directors of Bajaj Finance Limited (BFL) was held today to consider and approve 
the unaudited standalone and consolidated results for the quarter ended 30 September 2021. 

The consolidated results of BFL include the results of its wholly owned subsidiaries viz. Bajaj Housing 
Finance Limited (BHFL) and Bajaj Financial Securities Limited (BFinsec). 

CONSOLIDATED PERFORMANCE HIGHLIGHTS 

Consolidated assets under management 
Consolidated profit after tax 

-~ 166,937crore v/s ~137,090crore 
- ~ 1,481 crore v/s ~ 965 crore 

CONSOLIDATED PERFORMANCE HIGHLIGHTS - Q2 FY22 

)P> New loans booked during 02 FY22 were 6.33 million as against 3.62 million in 02 FY21. 

* Customer franchise stood at 52.80 million as of 30 September 2021 as compared to 44.11 million as of 
30 September 2020, a growth of 20%. The Company's customer franchise increased by 2.35 million in 
02 FY22 as compared to 1.16 million in 02 FY21. 

)P> Assets under management (AUM) grew by 22% to ~ 166,937 crore as of 30 September 2021 from 
~ 137,090 crore as of 30 September 2020. Core AUM growth1 in 02 FY22 was approximately~ 11, 150 
crore. 

, Net Interest Income (NII) for 02 FY22 increased by 28% to ~ 5,335 crore as against ~ 4, 162 crore in 
02 FY21. Interest income reversal for the quarter was ~ 322 crore as compared to ~ 216 crore in 02 
FY21. 

~ Total operating expenses to net interest income for 02 FY22 was 38.1% as against 27.8% in 02 
FY21. 

)P> Loan losses and provisions for 02 FY22 was~ 1,300 crore as against~ 1,700 crore in 02 FY21 . 
During the quarter, the Company has done accelerated write offs of ~ 355 crore of principal outstanding 
on account of COVID-19 related stress and advancement of write off policy. The Company holds a 
management and macro-economic overlay of~ 832 crore as of 30 September 2021. 

~ Profit before tax for Q2 FY22 increased by 54% to ~ 2,004 crore from ~ 1 ,305 in Q2 FY21 . 

)P> Profit after tax for 02 FY22 increased by 53% to~ 1,481 crore from ~ 965 crore in 02 FY21. 

)P> Gross NPA and Net NPA as of 30 September 2021 stood at 2.45% and 1.10% respectively, as against 
2.96% and 1.46% as of 30 June 2021. The Company has provisioning coverage ratio of 55% on stage 3 
assets and 155 bps on stage 1 and 2 assets as of 30 September 2021. 

~ Capital adequacy ratio (including Tier-II capital) as of 30 September 2021was27.68%. The Tier-I ~ 
capital was 24.90%. &~~~ 

<( I" 

1 Core AUM growth = (AUM growth for the quarter - short tenor IPO financing book +additional loan losses on account of second wave of COVID-19) 
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BAJAJ FINANCE LIMITED 

A - Breakup of consolidated AUM and deposits book 

(~In Crore 
As of 30 September 2021 Consolidated as 

AUM BFL BFL of 30 September 
Standalone BHFL Consolidated 2020 Growth 

Consumer 828 - Auto Finance 10,738 - 10,738 12,687 (15%) 
Consumer 828 - Sales Finance 12,555 - 12,555 7,918 59% 
Consumer 82C 32,374 1,305 33,679 28,262 19% 
Rural 828 3,258 - 3,258 1,808 80% 
Rural 82C 13,376 - 13,376 10,291 30% 
SME lendinq 21 ,852 144 21,871 18,253 20% 
Commercial lendinq 9,801 - 9,801 6,555 50% 
Loan aqainst securities 6,729 - 7,293 4,340 68% 
IPO Financinq 170 - 170 987 (83%) 
Mortaaqe lendinq 12,428 42,980 54, 196 45,989 18% 
Total AUM 123,281 44,429 166,937 137,090 22% 
Total AUM net of IPO financing 123, 111 44,429 166,767 136,103 23% 

As of As of 
30 September 30 September 

Deposits 2021 2020 Growth 
Deposits book 28,720 21,669 33% 

@Approximately 20% of the consolidated borrowings and 27% of the standalone borrowings. 

B - Summary of consolidated financial results 

(~In Crore 
Particulars Q2'22 Q2'21 QoQ H1'22 H1'21 HoH FY'21 
New loans booked (numbers in million) 6.33 3.62 75% 10.96 5.37 104% 16.88 
Assets under manaqement 166,937 137,090 22% 166,937 137,090 22% 152,947 
Receivables under financing activity 160,808 131,765 22% 160,808 131,765 22% 146,687 
Interest income 6,687 5,763 16% 12,642 11,556 9% 23,304 
Fees, commission and other income 978 620 58% 1,665 1,212 37% 2,788 
Net gain on fair value changes on 67 137 (51%) 168 402 (58%) 591 
investments 

Total income 7,732 6,520 19% 14,475 13,170 10% 26,683 
Interest expenses 2,397 2,358 2% 4,651 4,856 (4%) 9,414 

Net interest income (NII} 5,335 4,162 28% 9,824 8,314 18% 17,269 

Total operating expenses 2,031 1, 157 76% 3,403 2,313 47% 5,308 

Loan losses and provisions 1,300 1,700 (24%) 3,051 3,386 (10%) 5,969 

- on stage 1 and 2 (175) 1,370 (113%) (181) 2,800 (106%) 414 

- on staqe 3 and write off 1,475 330 347% 3,232 586 452% 5,555 

Profit before tax 2,004 1,305 54% 3,370 2,615 29% 5,992 

Profit after tax 1,481 965 53% 2,483 1,927 29% 4.A20 
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BAJAJ FINANCE LIMITED 

STANDALONE PERFORMANCE HIGHLIGHTS 

Bajaj Finance Limited -Q2 FY22 

~ Assets under management (AUM) grew by 17% to~ 123,281 crore as of 30 September 2021 from 
~ 104,986 crore as of 30 September 2020. 

~ Net Interest Income (NII) for Q2 FY22 increased by 26% to ~ 4,920 crore as against~ 3,918 crore in 
Q2 FY21. Interest income reversal for the quarter was ~ 307 crore as compared to ~ 202 crore in Q2 
FY21. 

~ Loan losses and provisions for Q2 FY22 was ~ 1,239 crore as against { 1,635 crore in Q2 FY21. The 
Company holds a management and macro-economic overlay of~ 666 crore as of 30 September 2021. 

~ Profit after tax for Q2 FY22 was~ 1,306 crore as against~ 877 crore in Q2 FY21 . 

C - Summary of standalone financial results of Bajaj Finance Limited 

'~In Crore 
Particulars Q2'22 Q2'21 QoQ H1'22 H1 '21 HoH FY'21 
New loans booked (numbers in million) 6.20 3.61 72% 10.76 5.36 101% 16.78 
Assets under management 123,281 104,986 17% 123,281 104,986 17% 115,418 
Receivables under financing activity 121,244 102,525 18% 121 ,244 102,525 18% 113,090 
Interest income 5,842 5,066 15% 11 ,013 10,168 8% 20,419 

Fees, commission and other income 915 599 53% 1,578 1, 162 36% 2,599 
Net gain on fair value changes on 52 121 (57%) 135 358 (62%) 528 
investments 
Total income 6,809 5,786 18% 12,726 11,688 9% 23,546 

Interest expenses 1,889 1,868 1% 3,653 3,853 (5%) 7,446 

Net interest income (NII) 4 920 3,918 26% 9,073 7,835 16% 16,100 

Total operating exoenses 1,913 1,097 74% 3,192 2,190 46% 5,016 

Loan losses and provisions 1,239 1,635 (24%) 2,964 3,275 (9%) 5,721 

- on staqe 1 and 2 (188) 1,306 (114%) (200) 2,691 (107%) 215 

- on staqe 3 and write off 1,427 329 334% 3,164 584 442% 5,506 

Profit before tax 1,768 1,186 49% 2917 2 370 23% 5,363 

Profit after tax 1,306 877 49% 2149 1,746 23% 3,956 

PERFORMANCE HIGHLIGHT OF SUBSIDIARIES 

Bajaj Housing Finance Limited - Q2 FY22 

~ Assets under management (AUM) grew by 33% to~ 44,429 crore as of 30 September 2021 from 
~ 33,463 crore as of 30 September 2020. 

~ Net Interest Income for Q2 FY22 increase by 60% to { 396 crore from ~ 248 crore in 02 FY21 . 

~ Loan losses and provisions for Q2 FY22 was { 61 crore as against { 65 crore in Q2 FY21. BHFL ~ 
holds a management and macro-economic overlay of ~ 166 crore as of 30 September 2021. 4~ 
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BAJAJ FINANCE LIMITED 

);:- Profit after tax for Q2 FY22 increased by 100% to~ 166 crore to ~ 83 crore in Q2 FY21. 

)... Gross NPA and Net NPA as of 30 September 2021 stood at 0.35% and 0.21 % respectively, as against 
0.28% and 0.18% as of 30 June 2021 . BHFL has provisioning coverage ratio of 40% on stage 3 assets 
and 83 bps on stage 1 and 2 assets as of 30 September 2021 

);:- Capital adequacy ratio (including Tier-II capital) as of 30 September 2021 was 20.26% 

D • Summary of standalone financial results of Bajaj Housing Finance Limited 

(~In Crore' 
Particulars Q2'22 Q2'21 QoQ H1'22 H1 '21 HoH FY'21 
Assets under manaqement 44,429 33,463 33% 44,429 33,463 33% 38,871 
Receivables under financinq activity 39, 130 29,200 34% 39, 130 29,200 34% 33,419 
Interest income 837 696 20% 1,614 1,387 16% 2,877 
Fees, commission and other income 50 27 85% 79 64 23% 218 
Net gain on fair value changes on 14 15 (7%) 30 43 (30%) 60 
investments 

Total income 901 738 22% 1,723 1,494 15% 3,155 

Interest expenses 505 490 3% 992 1,003 (1%) 1,966 

Net interest income (NII) 396 248 60% 731 491 49% 1189 

Total operatinq expenses 110 70 57% 201 143 41% 329 

Loan losses and provisions 61 65 (6%) 87 111 (22%) 247 

- on staqe 1 and 2 13 64 (80%) 19 109 (83%) 199 

- on staqe 3 and write off 48 1 68 2 48 

Profit before tax 225 113 99% 443 237 87% 613 

Profit after tax 166 83 100% 327 175 87% 453 

Bajaj Financial Securities Limited (BFinsec) 

~ BFinsec acquired approximately 109K retail and HNI customers in Q2 FY22. Customer franchise as 
of 30 September 2021 stood at approximately 204K. 

~ Margin trade financing (MTF) book stood at ~ 564 crore as of 30 September 2021 as against ~ 45 
crore as of 30 September 2020. 

~ Total Income for Q2 FY22 was~ 32 crore as against~ 8 crore in 02 FY21. 

~ BFinsec generated profit after tax of ~ 3 crore in Q2 FY22. 

Pune 
26 October 2021 
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Balance Sheet 
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amounts carried 

in Balance Sheet

(A) Holding Company and Fellow Subsidiaries 

1. Bajaj Finserv Ltd. (Holding Company)
Contribution to equity 

(317,816,130 shares of ₹ 2 each)
-                             (63.56)                      -                       (63.56)                  

Business support charges paid 19.41                          -                           14.00                    (8.83)                    

Business support charges received 1.17                            -                           0.92                      -                       

Secured non-convertible debentures issued -                             (1,100.54)                 -                       (542.49)                

Secured non-convertible debentures redemption -                             -                           560.00                  -                       

Interest paid on non-convertible debentures 34.16                          -                           66.29                    -                       

Asset purchase -                             -                           0.23                      -                       

Dividend paid 317.82                        -                           -                       -                       

Asset sale 0.01                            -                           -                       -                       

2. Bajaj Allianz Life Insurance Company Ltd. (Fellow 

subsidiary)

Contribution to equity 

(2,47,000 shares of ₹ 2 each, previous year 2,00,000 

shares of ₹ 2 each)

-                             (0.05)                        -                       (0.04)                    

Security deposit -                             1.53                         -                       0.60                      

Insurance expenses 3.20                            0.09                         3.22                      0.09                      

Insurance premium adjusted (including cancellation 

receipts)
19.63                          (0.33)                        14.28                    1.09                      

Commission income 5.12                            0.41                         4.89                      -                       

Secured non-convertible debentures issued -                             (215.05)                    -                       (215.72)                

Unsecured non-convertible debentures issued -                             (1,945.88)                 -                       (1,261.76)             

Secured non-convertible debentures redemption -                             -                           20.00                    -                       

Unsecured non-convertible debentures redemption -                             -                           1.20                      -                       

Interest paid on non-convertible debentures 6.11                            -                           8.01                      -                       

Business support charges received -                             -                           0.01                      0.07                      

Lease liability recognised at inception 4.05                            (8.12)                        -                       (0.68)                    

Payment towards lease obligation 0.90                            -                           0.40                      -                       

Interest expenses on Lease obligation 0.18                            -                           0.04                      -                       

Maintenance expense (outstanding ₹ 682,  previous 

year ₹ 17,212)
-                             0.12                      

Claim receipts on behalf of customers 144.18                        0.08                         65.09                    -                       

Other Payment -                             -                           0.02                      -                       

Loan insurance expense -                             -                           3.67                      -                       

Dividend paid 0.20                            -                           -                       -                       

3. Bajaj Allianz General Insurance Company Ltd. 

   (Fellow subsidiary)
Insurance expenses 42.13                          1.44                         31.04                    1.94                      

Insurance premium adjusted (including cancellation 

receipts)
28.79                          (3.12)                        5.50                      13.65                    

Commission income 4.69                            0.21                         3.22                      0.46                      

Secured non-convertible debentures issued -                             (949.24)                    -                       (846.10)                

Unsecured non-convertible debentures issued -                             (40.29)                      -                       (40.27)                  

Interest paid on non-convertible debentures 35.78                          -                           35.79                    -                       

Business support charges received 2.93                            -                           2.30                      -                       

Asset purchase (transaction Value ₹ 35,577) -                           -                       -                       

Asset sale 0.10                            0.10                         -                       -                       

Interest subsidy received 2.20                            -                           0.38                      -                       

Claim receipts for assets 0.39                            -                           0.36                      -                       

4. Bajaj Finserv Direct Ltd. (Fellow subsidiary) Deemed equity at cost 195.54                        195.54                     -                       -                       

Business support charges paid 17.75                          (0.15)                        15.64                    (0.55)                    

Business support charges received 0.59                            -                           0.71                      -                       

Sourcing commission paid 24.13                          (0.15)                        5.29                      (0.03)                    

Asset sale 0.03                            (0.02)                        0.07                      0.11                      

Asset purchase 14.95                          -                           0.12                      -                       

Platform usage charges 12.36                          -                           -                       -                       

Interest Subsidy received -                             -                           0.07                      0.08                      

Other receipts -                             -                           0.07                      -                       

BAJAJ FINANCE LIMITED

Disclosure of transactions with related parties as required by Indian Accounting Standard 24

 (₹ In Crore) 

 H1 FY2021-22 H1 FY2020-21
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BAJAJ FINANCE LIMITED

Disclosure of transactions with related parties as required by Indian Accounting Standard 24

 (₹ In Crore) 

 H1 FY2021-22 H1 FY2020-21

Name of the related party and nature of relationship Nature of Transaction

5. Bajaj Finserv Health Ltd. (Fellow subsidiary) Business support charges received -                             -                           0.25                      -                       

Business support charges Paid 0.08                            -                           -                       -                       

Interest subsidy received 0.42                            -                           0.03                      -                       

Asset sale 0.12                            (0.03)                        0.01                      0.01                      

Marketing Fee 15.10                          (0.01)                        0.30                      (0.02)                    

(B)  Key management personnel (KMP) and their 

relatives

1. Rahul Bajaj (Director till 30 Apr 2021) Sitting fees 0.01                            -                           0.03                      -                       

2. Sanjiv Bajaj (Chairman) Sitting fees 0.18                            -                           0.11                      -                       

3. Rajeev Jain (Managing Director) Remuneration (including perquisite) 5.32                            -                           5.63                      -                       

Equity shares issued pursuant to stock option scheme 2.22                            -                           2.91                      -                       

Fair value of stock options granted 9.36                            -                           7.13                      -                       

Brokerage & Demat Charges 0.01                            -                           0.02                      -                       

4. Rajeev Jain HUF Brokerage 0.01                            -                           -                       -                       

Demat Charges (transaction value ₹ 3,906) -                           -                       -                       

5. Madhur Bajaj (Director) Sitting fees 0.03                            -                           0.03                      -                       

6. Rajiv Bajaj (Director) Sitting fees 0.03                            -                           0.03                      -                       

7. Dipak Poddar (Director) Sitting fees 0.06                            -                           0.05                      -                       

8. Ranjan Sanghi (Director) Sitting fees 0.07                            -                           0.06                      -                       

9. D J Balaji Rao  (Director) Sitting fees 0.03                            -                           0.03                      -                       

10. Omkar Goswami  (Director till 9 Jul 2021) Sitting fees 0.05                            -                           0.09                      -                       

11. Gita Piramal  (Director) Sitting fees 0.03                            -                           0.03                      -                       

12. Anami Narayan Roy (Director) Sitting fees 0.12                            -                           0.05                      -                       

13. Naushad Forbes (Director ) Sitting fees 0.07                            -                           0.04                      -                       

14. Pramith Javeri (Director w.e.f. 1 Aug 2021) Sitting fees 0.02                            -                           -                       -                       

15. Radhika Singh (Spouse of Omkar Goswami, 

Director of the Company)
Fixed deposit accepted -                             (2.00)                        -                       (2.00)                    

Fixed deposit interest accrued  0.04                            -                           0.08                      -                       

Fixed deposit interest paid 0.04                            -                           0.08                      -                       

16. Sanjali Bajaj (Daughter of Sanjiv Bajaj, Chairman 

of the Company)
Remuneration 0.04                            -                           -                       -                       

17. Shekher Bajaj Nil -                             -                           -                       -                       

18. Niraj Bajaj Nil -                             -                           -                       -                       
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(C) Other entities

1. Bajaj Auto Ltd.
Investment in equity shares (₹ 7,685, previous year ₹ 

7,685)
-                             -                       

Security deposit -                             0.23                         -                       0.23                      

Interest subsidy received 4.59                            2.00                         0.33                      0.02                      

Business support charges paid 13.69                          (0.91)                        12.36                    (1.88)                    

Secured non-convertible debentures issued -                             (509.73)                    -                       -                       

Lease liability recognised at inception -                             (0.01)                        -                       (1.29)                    

Payment towards lease obligation 0.67                            -                           0.62                      -                       

Interest expenses on lease obligation 0.01                            -                           0.06                      -                       

Business support charges received 0.04                            -                           0.10                      -                       

Dividend received ( transaction value ₹ 21,000) -                           -                       -                       

Fixed deposit accepted -                             -                           -                       (150.00)                

Fixed deposit repaid 100.00                        -                           350.00                  -                       

Fixed deposit interest accrued 0.90                            -                           2.42                      (9.63)                    

Fixed deposit interest paid  12.07                          -                           -                       -                       

2. Bajaj Holdings & Investments Ltd.
Investment in equity shares (₹ 19,646, previous year ₹ 

19,646)
-                             -                       

Secured non-convertible debentures issued -                             (309.82)                    -                       (310.28)                

Interest paid on non-convertible debentures 12.98                          -                           12.98                    -                       

Business support charges paid 4.95                            -                           8.33                      (0.05)                    

Business support charges received 0.21                            -                           0.18                      -                       

Dividend received ( transaction value ₹ 3,000) -                           -                       -                       

3. Mukand Ltd. Loan given -                             -                           -                       19.17                    

Loan repayment -                             -                           5.86                      -                       

Interest income -                             -                           1.32                      -                       

 

4. Hind Musafir Agency  Ltd. Services received (outstanding ₹ 41) 0.37                            2.49                      (0.01)                    

5. Bajaj Electricals Ltd Asset purchase  (outstanding ₹ 3,006) 0.03                            0.54                      (0.09)                    

Interest subsidy received (previous year transaction 

value ₹ 39,705, outstanding ₹ 341) 
0.05                            0.01                         

Maintenance expense -                             -                           0.02                      -                       

6. Jamnalal Sons Pvt. Ltd. Contribution to equity (1,27,640 shares of ₹ 2 each) -                             (0.03)                        -                       (0.03)                    

Security deposit -                             0.19                         -                       0.19                      

Lease liability recognised at inception -                             (0.36)                        -                       (0.78)                    

Payment towards lease obligation 0.24                            -                           0.23                      -                       

Interest expenses on lease obligation 0.02                            -                           0.04                      -                       

Maintenance expense 0.08                            (0.02)                        0.01                      -                       

Dividend paid 0.13                            -                           -                       -                       

7. Maharashtra Scooters Ltd. Contribution to equity (18,974,660 shares of ₹ 2 each) -                             (3.79)                        -                       (3.79)                    

Business support charges received 0.08                            0.03                         0.07                      0.05                      

Secured non-convertible debentures issued -                             (267.50)                    -                       (139.15)                

Secured non-convertible debentures redemption -                             -                           5.00                      -                       

Interest paid on non-convertible debentures 7.74                            -                           5.31                      -                       

Dividend paid 18.97                          -                           -                       -                       
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8. Hercules Hoists Ltd. Fixed deposit accepted -                             (6.50)                        -                       (6.50)                    

Fixed deposit interest accrued 0.29                            (0.83)                        0.27                      (0.32)                    

9.Bachhraj Factories Private Limited Contribution to equity (72,000 shares of ₹ 2 each) -                             (0.01)                        -                       (0.01)                    

Dividend paid 0.07                            -                           -                       -                       

10.Baroda Industries Private Limited Contribution to equity (1,17,600 shares of ₹ 2 each) -                             (0.02)                        -                       (0.02)                    

Dividend paid 0.12                            -                           -                       -                       

11.Suraj Sanghi Finance Limited
Contribution to equity (200 shares of ₹ 2 each, 

previous year 300 shares of ₹ 2 each)
-                             -                       

Dividend paid (transaction value ₹ 2,000) -                           -                       -                       

12.Centre for Technology Innovation and 

     Economic Research
Corporate social responsibility expenses -                             -                           0.09                      -                       

13.Poddar Housing And Development Limited Loan given -                             13.00                       -                       13.07                    

Loan repayment received -                             -                           0.06                      -                       

Interest Income 0.84                            0.07                         0.84                      -                       

14.CERG Advisory Private Limited Business support charges paid 0.05                            -                           -                       -                       

(D) Post employement benefit entity

1. Bajaj Auto Ltd. Provident Fund Unsecured non-convertible debentures issued                                 -   (47.30)                      -                       (49.45)                  

Unsecured non-convertible debentures redemption                                 -                                 -   4.00                      -                       

Interest paid on non-convertible debentures                             3.16                               -   3.54                      -                       

Provident fund contribution (Employer's share)                             1.44                               -   16.05                    (10.06)                  

2. Bajaj Auto Employees Superannuation Fund
Superannuation contribution (transaction value ₹ 

24,632)
                              -   0.01                      (0.01)                    

- Transaction values are excluding taxes and duties.

- Amount in bracket denotes credit balance.

- Name of the related party and nature of the related party relationship where control exists have been disclosed irrespective of whether or not there have been transactions between the related parties. 

In other cases, disclosure has been made only when there have been transactions with those parties.

- Related parties as defined under clause 9 of the Indian Accounting Standard - 24 'Related Party Disclosures' have been identified based on representations made by key management personnel and 

information available with the Company. All above transactions are in the ordinary course of business and on arms' length basis. All outstanding balances are to be settled in cash and are unsecured 

except secured non-convertible debentures issued to related parties which are disclosed appropriately.

- Provisions for gratuity, compensated absences and other long term service benefits are made for the Company as a whole and the amounts pertaining to the key management personnel are not 

specifically identified and hence are not included above.

NCD transactions include only issuance from primary market,and outstanding balance of NCDs held by related parties as on reporting date.








