
W.S. Industries (India) Limited 
 
 
 

 
Registered Office : 108, Mount Poonamallee Road, Porur, Chennai - 600 116. India 
General Office     : 3rd Floor, New No.48, Old No. 21, Savidhaanu Building, Casa Major Road, Egmore, Chennai - 600 008. 
Contact                 : (91) - 89258 02400                                   CIN                : L29142TN1961PLC004568 
                                                     Dept E-mail   : sectl@wsigroup.in   
                                                                                                   Website          : wsindustries.in 

8th November 2023 
 
M/s. BSE Ltd.      M/s. National Stock Exchange of India Ltd. 
PhirozeJeejeebhoy Towers,    Regd Office: “Exchange Plaza” 
25th Floor, Dalal Street,      Bandra-Kurla Complex 
Mumbai – 400001     Bandra (East), Mumbai - 400051 
Scrip Code: 504220     Symbol: WSI 
 
Dear Sir, 
 
Sub : Outcome of Board Meeting 
We would like to inform you that a meeting of the Board of Directors of the company was held 
today to review the operations of the Company, general corporate matters and to consider and 
transact the following: 
 
1. Approval of the unaudited financial statements (Standalone and Consolidated) of the company 
for the quarter and half year ended 30th September 2023. We enclose herewith a copy of the same 
along with Limited Review report.  
 
The Board Meeting started at 5.10 pm and concluded at 6.40 pm. 
 
We request you to take on record the above. 
 
Thanking You, 
 
Yours faithfully, 
for W.S. Industries (India) Limited 
 
 
 
 
B. SWAMINATHAN 
COMPANY SECRETARY 
 
 
 
 
 
 
 
 
 
  



Brahmayya&co• 
-------------------------- Chartered Accountants 

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date 

Standalone Financial Results of W.S. Industries (India) Limited pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 

amended) 

To, 

Board of Directors 

W.S. Industries (India) Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results of W.S. Industries (India) Limited ("the Company") for the quarter ended 30th 

September 2023, and year to date results for the period from l51 April 2023 to 30th 

September 2023 ("the statement"), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved 

by the Board of Directors, has been prepared in accordance with recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim 

Financial Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 

2013 and other accounting principles generally accepted in India and in compliance w ith 

Listing Regulations. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Aud itor of the Entity", issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial results are free of material misstatement. A review 

is limited primarily to inquiries of compa ny personnel and analytical procedures applied 

to financial data and thus provides less assurance than an audit. We have not performed 

an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited standalone financial results 

prepared in accordance w ith applicable Indian Accounting Standards and other 

recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Listing Regulations incluqing the manner in which it is to be 

disclosed, or that it contains any material misstatement. 
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Brahmayya&co• 
_________________________ Chartered Accountants 

5. Without qualifying our report, we draw attention to Note No.6 to the statement, which 

explains that previous year results include w rite back of amount payable to overseas 

customers/suppliers aggregating to Rs. 5.55 Crores relating to erstwhile Electro-porcelain 

products division (since discontinued) and management is in the process of obtaining 

necessary approvals from the competent authorities and the impact if any arising on 

account of such write back of amounts pending approvals is not ascertainable at this 

point oftime. 

Place: Chennai 

Date: 08-11-2023 

48, Masilamani Road, Balaji Nagar, 

Royapettah, Chennai - 600 01 4. India. 
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For Brahmayya & Co., 

Chartered Accountants 

Firm Registration No. 000511S 

u 
N Sri Krishna 

Partner 

Membership No. 026575 
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W .S. INDUSTRIES (I NDIA) LIMITED 
CIN: l29142TN1961PLC004568 

Registered Office: 108. Mount Poonamollcc Rood 
Porur, CheMoi 600 116 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESUI. TS (INC> AS) FOR THE QUARTER AND HALF YEAR ENDED 30th SEPT 2023 

(un«r Rogulotion 33 of the SEBI (Listing Obligotions ond l>isclo- R•quiremcnn) Rogulotions 2015) 

s. No. PARTICULARS 
QUARTER ENDED 

30th SEPT 2023 30th JUNE 30th SEPT 
2023 2022 

Unaudit• d Uooudit•d Unaudit•d 

I Revenue. from operations 8104.53 4582.59 381.04 

II Otht.r Income 16.98 12.91 83.56 

m Totol R•venu• ( I • II ) 8121.51 4595.50 464.60 

rv Expense..s 
Cost of moterials con.sl.l'l'\ed 3525.27 2354.09 256.41 

P1.rchase of Stock•in-trode. 

Changes in Inventories of Finished Goods 
and work in progress and stock~in~trode 

Excis• Duty 
Controction and other operating expenses 2860.98 1374.61 

Employee benefits e.xpe.nse. 232.89 164.80 82.28 

Finance Costs 130.72 152.33 136.57 

Depreciation and amortisation upense 18.58 8.06 0.99 

Ot her Expenses 209.82 180.39 203.79 

Toto! ~nsu 6978.26 4234.28 680.04 

V Profit I (Loss) be.fore. exceptional and extraordinary items and 1143.25 361.22 (215.44) 

tox (III • IV) 
VI Exceptional items 0.00 135.68 

VII Profit I (Loss) before ext raordinary items and tax (V • VI) ll43.25 496.90 (215.44) 

VIII Extraordinary items 

IX Profit before tax (VII· VIII) 1143.25 496.90 (215.44) 

X Tax Expens• 

XI Profit I (Loss) for the: period from continuing ope.rations (IX-X) 114 3.25 496.90 (215.44) 

XII Profit I (Loss) for the period from discont inued operat ions (IX-X) 

XIII Tax vcpe.nse of discontinuing operot ionss 

XIV Profit I (Loss) from discontinuing operations (ofter tax) (XII - XIII) 

xv Profit I (Loss)for t he period (XI• XI V) 1143.25 496.90 (215.44) 

XVI Other Comorehensive: Income 
A (i) I tems that will not be redossified to profit or loss 

(a) Remeasurement of Defined Benefits (0.33) 0.81 

(ii) Income Tax reloting to items that will not be redossified to pr-ofit or- loss 

B (i) Items that will be reclassified to profit or loss 

(ii) Income Tax reloting to items that will be reclcssified to pr-of it or loss 

Total other comprehensive income, net of Income Tax (0.33) 0.81 

XVII Total comprehensive income for the period(XV•XVI) (comprising Profit/(Loss) and other 1142.92 497.71 (215.44) 

comprehensive income for the period) 

XVIII Earnings per equity shore (for continuing operations) 

1) Basic 2.53 1.05 (0.79) 

2) C>ilut•d 2.31 0.96 (0.79) 

XIX Earnings per equity shore: (for discont inued operations) 

1) Basic 0.00 

2) Diluted 0.00 

xx Earnings per equity shore (for discontinued and continuing operations) 

1) Basic 2.53 1.05 (0.79) 

2) Diluted 2.31 0.96 (0.79) 

I Rs in lakhs I 

12 MONll-tS 
HALF YEAR ENOEC> ENOEC> 

30th SEPT 30th SB'T 
31ST MAR 

2023 2022 
2023 

Unoudit•d Unoudit•d Audited 

12687.12 402.60 7967.25 

29.89 85.15 319.43 

12717.01 487.75 8286.68 

5879.35 269.01 5114.60 

4235.59 1886.30 

397.69 101.46 419.26 

283.05 136.57 425.28 

26.64 1.02 20.65 

390.21 213.29 537.85 

11212.52 72L35 8403.94 

1504.49 (233.60) (117.26) 

135.68 437.30 

1640.17 (233.60) 320.04 

1640.17 (233.60) 320.04 

1640.17 (233.60) 320.04 

1645.42 1645.42 

1645.42 1645.42 

1640.17 1411.82 1965.46 

0.48 

0.48 

1640.65 1411.82 1965.46 

3.60 (0.93) 0.52 

3.29 (0.93) 0.46 

5.33 3.94 

5.33 3.53 

3.60 4.40 4.46 

3.29 4.40 3.99 

··-··· 2 
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The above unaudited results were reviewed by the Audit Committee on 8th November 2023, approved and taken on record by the Boord a1 its me.ding held on 8th "!ovembu 2023, in tums of 
Regulation 33 of SEBI (Listing Obligotions and Disclosure Requirements) Regulation, 2015. 

The finondal results for the Quarter and half y,u ended 30th September 2023 ere prepared in accordance with the recognition and measurement principle.s laid down in I nd 115 prescribed 
\#\dtr Xction 133 of the companies Act. 2013 read with relevant R.ufes issue.d thueundu. 

The operotion.s for the current quarter is from the continuing business of turnke.y proje.cts from erstwhile operations and infrastructure operations. 

4 Dt.ring the quorter under ~view: 
I.the company hos converted 350000 warrants to eq,,lty shores fully paid on 5th Jil.y 2023. 

Ii.th• company hos converted 280000 warrants to equity shores fully paid on 9t h August 2023. 
iii.t he company hos converted 1420000 warrants to equity shores fully paid on 28th September 2023. 

5 The company opuote.s primarify in I nfra segment and according~ the company is not r~ired to pre.sent segment information. 

6 Previous period u:ce.ptionol item includes Impact of write bock of liability t o the tune of Rs. 847.53 Lakhs pertaining to discont inued Electro-porcelain products division's and continuing 
business of turnkey projeds from ustwhile. opero1ions ' s long outstanding creditors and debtors with cre.dit balonce.s. 

7 C,urrt.nt year exceptional item includes t he following items, 
(i) Receipt of compensation from NHAI for Rs.53.68 Lokhs with regords t o Bonglore land 
(ii) Non-refundable deposit net of GST amount Rs.82 Lokhs received resultant of leasing of Bonglore land whereby giving <OS<IT\Ult right by way of giving occess through th• property, entire 
omoun·t hos bun re.cognised cs revenue dtring the. quartu. 

8 The Company had participated in an e..auc-tion on 09.03.2023 pursuant to which the Company stood as the successful bidder and purchased the proputy, be.ing an auction under SARFAESI . a 

Sale Certificate was issU£d confirming the ownership and posse.ssion on 27.03.2023. Accordingty. the. Company hod remitted the sole consideration of Rs. 107.35 Crore.s. The Company is in the. 

proce..ss of registering the. Sole. Certificate with Sub Registrar Office of Sunguvorchatrcm. Pending mutation in favour of the. Company the. p.rchose. conside.rotion paid amounting to Rs.107.35 
croru has bun clc.ssified as Capital advance in financial statements. 

9 Land at Ponr to the extent of 6.53 Acres hos been ogreed to be transferred to subsidiary WSI Falcon Infra Projects Privote Limited (formerly WS Insulators Private Limited) as a port of 
joint ve.ntl#"e 09'"Hme.nt e.ntued for development of IT pork and occorcfingty reclcl$sified under osse.t he.Id for sale. 0$ at 30 September 2023. 

10 Figurc.s have been regrouped/re.classified wherever necessary, to conform to this period's classifications. 

Ptoce: Che.nnai 

Dote: 8th November 2023 CHAIRMAN 
DIN: 07036078 



W.S. INllUSTRIES (INt>IA) UMITEt> 

CIN: L291◄2TNl961PI.C004568 

Rogistued Office: 108, M...,t Poonomollee Road, 

Ponr, CheMOi 600 116 

Statement of Standalone Assets and Liabilities 

(under Regulation 33 of the sEBI (Listing Obligations and Disclosure Requirements) Regulations 201') 

Particulars As at 30 09 2023 

Unaudited 

A ASSETS 

1. Non-Current Assets : 
(a) Property, Plant and Equipment 109.99 

(bl Investment Property 32.50 

(c) Intangible assets 291.88 

(d) Financial Assets : 

Investments 10.00 

Other Financial Assets 1451.31 

(e) Other Non- Current Assets 10755.17 

Total Non -Current Assets 

2. Current Assets : 
(a) Inventories 2025.00 

(b) Financial Assets : 

i. Trade Receivables 9997.04 

ii. Cash and Cash Equivalents 795.66 

iii. Other Financial Assets 352.71 

(c) Current Tax Assets (Net) 186.33 

(d) Other Current Assets 805.19 

Total Current Assets 

3. Non Current Assets held for sale 

TOTAL ASSETS 

B EQUITY AND LIABLITIES 
1. Equity: 

(a) Equity Share Capital 4695.16 

(b) Other Equity 4991.40 

Total Equity 

2. Non Current Liabilities: 

(a) Financial Liabilities 

i. Borrowings 3550.00 

ii. Lease Liabilities 249.88 

iii.Other Financial liabilities 192.78 

(b) Long Term Provisions 

Total Non Current Liabilities 

3. Current Liabilities : 

(a) Financial Liabilities 

i. Borrowings 2275.00 

Ii. Lease Liabilities 45.38 

iii. Trade Payables 
(A) Total outstanding dues of micro and small enterprises 65.43 • 
(B) Total outstanding dues of creditors other than micro and 

small enterprises. 4305.26 

iv. Other Financial Liabilities 5664.93 

(b) Short Term Provisions 1.43 

(c) Other current l iabilities 3125.14 

Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

-

Place: Chennai 

Date: 8th November 2023 

Rs in Lakhs 

STANDALONE 

As at 31 03 2023 

Audited 

S2.5S 

2399.56 

10.00 
647.75 

10735.00 

12650.85 13844.86 

353 

8430.02 

274.76 

254.14 

59.27 

691.90 

14161.93 10063.30 

2367.05 

29179.83 23908.15 

4180.23 

2320.89 

9686.56 6501.13 

3550.00 

3992.66 88.16 3638.16 

18.04 11.69 

4010.70 3649.85 

2875.00 

9.40 

2683.67 

5479.30 

1.57 

2708.23 

15482.57 13757.18 

29179.83 23908.15 



W.S. INDUSTRIES (INDIA) LIMITED 

CIN: U9142TN1961PLC004568 

Regd. Office: 108, Mount Poonamallee Road, Porur, Chennai-600116 
STATEMENT OF STANDALONE CASH FLOW FOR THE PERIOD ENDED 30TH SEPTEMBER 2023 

(under Regulation 33 of the SE81 (Ustlng Obligations and Disclosure Requirements) Regulations 201S) 

PARTICULARS 
A OPERATING ACTIVITIES: 

Profit/(loss) before tax from continuing operations 

Profit/(loss) before tax from discontinued operations 

Profit/(loss) berore tax 

Adiustments to reconcile profit before tax to net cash flows: 

Depreciation and impairment of property, plant and equipment 

Net foreign exchange differences 
Gain on disposal or property, plant and equipment 

Finance costs {induding fair value change in financial instruments) 

Non Current Asset held • Impairment/Discarded/Sold/Transfers 

Provision for Doubtful Debts 
Interest received (finance income) 

Income/ Loan Waiver 

Loss on Assets Discarded 

Working capitol od;ustments: 

Movements in provisions, gratuity and government grants 

(lncrease)/Decrease In trade and other receivables and prepayments 

(lncrease)/Decrease in Inventories 
lncrease/(Decrease) in trade and other payables 

(lncrease)/Decrease in other Assets 
lncrease/(Decrease) in Liabilities and Provisions 

Increase/ (Decrease) in other financial liabilities 
Net cash flows from operating activities 

B INVESTING ACTIVITIES: 

Proceeds from sale or property, plant and equipment 

Proceeds from transfer of Vizag Undertaking 

Purchase of property, plant and equipment 

Interest received (finance income) 
Sale of Investments in subsidiary 

Acquisition/Investment in subsidiary 

Net cash flows used in investing activities 

C FINANCING ACTIVITIES: 
Proceeds from issue or share capital and convertible warrants 

Proceeds from exercise or Debenture options 

Interest, Redemption Premium & Others paid 

Increase/ (Decrease} In borrowings 

Increase/ (Decrease) in other financial liabilities 

Net cash flows from/(used In} financing activities 

Net increase in cash and cash equivalents 

Net foreign exchange difference 
Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

Notes on Stat ement of Cash Flow: 

Unaudited 

30-Sep-23 

1640.65 

1640.65 

26.64 

298.43 

(14.51) 

(15.38) 

6.21 
(1552.51) 

(1671.79) 

1677.62 

(1162.66) 
416.91 

290.26 
(60.13) 

(375.97) 

15.38 

(360.59) 

1544.80 

(298.43) 

(600.00) 

295.27 

941.64 

520.92 

274.76 

795.66 

Rs In Lakhs 

Audited 

31-Mar-23 

320.05 

1645.42 

1965.46 

20.65 

15.15 

(198.59) 

537.45 

(132.3D) 
(76.93) 

(2201.00) 

4.02 

13.26 

(8282.99) 

(353.21) 
1643.49 

(11003.50) 

2382.43 

5208.20 
(10458.40) 

200.15 

2084 

(64.13) 

76.93 

(5.00) 

2291.95 

6847.01 

(537.45) 

(110.41) 

6199.15 
(1967.30) 

(15.15) 

2257.21 

274.76 

l Above statement has been prepared following the Indirect method except in case of Interest received /Paid. Dividend Received/Paid, Purchase/ Sale 

of Investments, loans taken and repaid and Taxes Paid , which have been considered on the basis of actual movement of cash with necessary 

adjustments in corresponding assets and Liabilities. 

2 Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning and end of the period. 

3 Cash and cash equivalents 

Cash and Sank Balances 

Unrealised (Gain) / Loss 
Cash and Bank Balances restated as above 

Place: Chennal 
Date: 8th November 2023 

795.66 

795.66 

274.76 

274.76 

for W.5.INDUSTRIES (INDIA) LIMITED 

~i.-
CHAIRMAN 

DIN: 07036078 



Brahmayya&co• 
_____ _____________________ Chartered Accountants 

Independent Auditor's Review Report on Quarterly and Year to Date Unaudited Consolidated 

Financial Results of W.S. Industries (India) Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To, 

Board of Directors 

W.S. Industries (India) Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

of W.S. Industries (India) Limited ("the Holding company"} and its subsidiary (the Holding 

company and its subsidiary together referred to as "the group") for the quarter ended 30th 

September 2023, and year to date results for the period from 1st April 2023 to 30th 

September 2023 ("the statement") attached herewith, being submitted by the Holding 

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements} Regulations, 2015, as amended (the "listing Regulations"). 

2. This statement, which is the responsibility of the Company's Management and approved by 

the Board of Directors, has been prepared in accordance with recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind 

AS 34"} prescribed under Section 133 of the Companies Act, 2013 and other accounting 

principles generally accepted in India and in compliance with Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance w ith the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

w ith Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the listing Regulations, to that extent applicable. 

4. The Statement includes the result of the following entities 

SI. No Name of the Entity 
1 WS Industries (India) Limited 

48, Masilamani Road, Balaji Nagar, 

Royapettah, Chennai - 600 014. India. 
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Relationship 

Holding Company 
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Brahmayya&co• 
___________________ ______ Chartered Accountants 

2 WSI Falcon Infra Projects Private Limited Wholly Owned Subsidiary 
(Formerly WS Insulators Private Limited) 

5. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited consolidated financial results 

prepared in accordance with applicable Indian Accounting Standards and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed 

in terms Listing Regulations including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. Without qualifying our report, we draw attention to Note No.5 to the statement, which 

explains that previous financial year results include write back of amount payable to overseas 

customers/suppliers aggregating to Rs. 5.55 Crores relating to erstwhile Electro-porce lain 

products division (since discontinued) and management is in the process of obtaining 

necessary approvals from the competent authorities and the impact if any arising on account 

of such write back of amounts pending approvals is not ascertainable at this point of time. 

7. The Statement includes the interim financial statements/ financial information/financial 

results of one subsidiary wh ich have not been audited/reviewed, whose interim financial 

statements/ financial information/results reflect total assets of Rs.4.04 Lakhs as at 30th 

September 2023 and total revenue of Rs. Nil and Rs. Nil, total net losses of Rs. 0.12 Lakhs and 

Rs. 0.18 Lakhs and total comprehensive losses of Rs.0.12 Lakhs and Rs. 0.18 Lakhs for the 

quarter and half year ended 30th September 2023 respectively and net cash outflows of 

Rs.0. 74 La khs for the period from 1st April 2023 to 30th September 2023, as considered in the 

Statement. According to the information and explanation given to us by the management, 

these interim financial information/ financial results of aforesaid subsidiary is not material to 

the group. Our conclusion is not modified in respect of above matter. 

Place: Chennai 

Date: 08-11-2023 

48, Masilamani Road, Balaji Nagar, 

Royapettah, Chennai - 600 014. India. 
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For Brahmayya & Co., 

Chartered Accountants 

Fi~tion No. 0005115 

N Sri Krishna 

Partner 

Membership No. 026575 
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W .S. INDUSTRIES (INDIA) UMITED 
CIN: L29142TNl961PI.C004568 

Registered Office: 108, Mount Poonomollee Road 

Porur. Chennoi 600 116 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAi. AESUL TS {lN() AS) FOIi THE QUAATEA ANI> HA!.F YEAA ENDED 30TH SEPTEMBEA 2023 

(under AcguiGtk>n 33 of the SEBI (Usting Obligations and DisdoSl.rC Aequirtments) Regulotions 2015) 

> 
QUARTER ENDED Holt Yeor ended 

SI. 
PARTICULARS 

30th 

No. 
30th SEPT 

JUNE 
30th SEPT 30th SEPT 30th SEPT 

2023 2022 2023 2022 
2023 

Unaudited Unmtditcd Unaudited Unaudited Unaudited 

~ R.evU1.1e from opu(ltions 8104.53 4582.59 38L04 12687.12 402.60 

II Othe.r Income 16.98 12.91 83.56 29.89 85.15 

m Total Revet\~ (I• n) 8121.51 4595.50 '464.60 12717.01 487.75 

IY e,q,ensu 
o) Cost of matuicls consum.tds 3525.27 23~.09 256.41 5879.35 269.01 

b) Purchon of Stock-in-trodc 
c) Change in Invmtoriu of Fini$hed Goods 

and work in progre.ss and stock-in-trode 
d) Excis• Duty 

cf) Contruction and other operat ing expense.s 2860.98 1374.61 4235.59 

c) Employ«. benefits expiense. 232.89 164.80 82.28 397.69 101.46 

f) Fino.nee Costs 130.72 152.33 136.57 283.05 136.57 

g) Oq,ruiotion and amortisation e:xpuse 18.58 8.06 0.99 26.64 1.02 

h) Other Expensu 209.93 180.45 203.89 390.38 213.82 

Total cxpcnscs 6978.37 4234.34 680.14 11212.70 721.88 

V Profit / (Loss) before vcccptional ond ooroordinory itr.rns ond 1143.14 361.16 (215.54) 1504.31 (234.13) 

to,c (III - IV) 

VI Exceptional Items 135.68 135.68 

VII Profit/ (Loss) before extroordincry items ond tox (V - vt) 1143.14 496.84 (215.54) 1639.99 (234.13) 

VIII Extroordinory items 

IX Profit before tax (VII - VllI) 1143.14 496.84 (215.~) 1639.99 (234.13) 

X To.x Expense. 

Xl: Profit / (Loss) for the puK>d from continuing operations (IX-X) 1143.14 496.84 (215.~) 1639.99 (234.13) 

XII Profit / (Loss) from discontir¥Jed operations (IX-X) 1645.42 

xm To.x e>rpUISe of discontinuing opuotiol'ISS 

XIV Profit/ (Lou) from discontinuing operations (aftu tax) (XII - XID) 1645.42 

xv Prof/1 / (Loss)for the period (XI ~ XIV) 114314 496.84 (215.~) 1639.99 1411.29 

XVI Other Comphre.he.n.sive Income 
A (i) IttmS that will not be. reclassified to profo or loss 

(a) Re.meosurerne.nt of t>efiMd B~fits (0.33) 0.81 0.48 

(ii) Income To)C relating to i'tUI\S that will not be. r«kwif~ to profit or k>ss 
8 (i) Items tkot will be red o.ssified to profit or loss 

(ii) Income To)C relating to items that will be recklssified to profit or k>ss 

xvn Total other comprehensive. income, nd of tncame. To.xA(i•ii)-B(i•ii) (0.33) 0.81 0.48 

XVIII Withdrawal on account of cessation of Subsidiary/ Attributable to Non Controlling intuest 
b) Non controlling Interest withdrawn on occount of cessation of control in Subs idiary 

XIX Toto.I comprehe.nsive. income. for the period 1142.81 497.65 (215.54) 1640.47 1411.29 

xx Earnings per Shore (for continuing operations) 
a) Basic 2.53 1.05 (0.79) 3.60 (0.93) 

b) Diluted 2.31 0.96 (0.79) 3.29 (0.93) 

EorNngs per Shore (for disconti~ operations) 
o) Bosic 0.00 0.00 0.00 0.00 5.33 

b) Diluted 0.00 0.00 0.00 0.00 5.33 

Earnings pu Shore (for disconti~ and continuing operations) 
a) Basic 2.53 1.05 (0.79) 3.60 4.40 

b) Diluted 2.31 0.96 (0.79) 3.29 4.40 

I Rs in Lakhs I 

12 MONTHS 

ENDED 

31ST MAR 

2023 

AUditcd 

7967.25 

319.43 

8286.68 

5114.60 

1886.33 

419.26 

425.28 
20.65 

539.31 

8405.43 

(118.75) 

437.30 

318.56 

318.56 

318.56 

1645.42 

1645.42 
1963.98 

1963.98 

0.51 
0.46 

3.94 
3.53 

4.45 
3.99 

-·-· 2 
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The above unaudited results were reviewed by the Audit Committee on 8th November 2023, approved and token on record by the respective Boord at its muting held on '8th November 2023, in 

terms of Regulation 33 of SEBI (Listing Obligctiol\S and Disclosi.re RequirVMnts) Regulation, 2015. 

The Group fino.nctOJ re.suits for the Quarter and ho.If ye.or ended 30th September 2023 ere prepare.cf in accordance with the recognition and rr'IUSUf"ement principles laid down in I nd AS pre..scriMd 
under Section 133 of the componie.s Act, 2013 read with relewint Rules is.sued thereLnder. 

The operations of the Holding Company for the current quarter is from the continuing busine.ss of turnkey projects from erstwhile operations and infr"QStructure operations. 

During the quarter under review: 

i.the Holding Company kas converted 350000 wo.rronts to equity shoru fully poid on 5th July 2023. 

ii.the Holding Company hos converted 280000 warrants to equity shores fully po.id on 9th August 2023. 
iii.the Holding Company hos converted 1420000 warrants to equity shoru fully paid on 28th Se.ptember 2023. 

5 Previous puiod exceptional item includes impact of write bock of liability to the tune of A.s. 847.53 Lckhs putaining to discontinue.d Ele.ctro-porceloin products division's and continuing business of 

turnkey projects of the Holding Company from ustwhile operations' s long outstanding creditors and debtors with credit bolanct.s. 

6 Current yeor vc:ceptionol Item includr..s the following items, 

(i) Receipt of compensation from NHAI for Rs.53.68 Lokhs with regards to bonglore land 

(i~ Non refundable deposit net of GST amount Rs.82 Lokhs received re.sultont of leasing of Bonglorc lond whereby giving easffl\ent right by woy of giving acct.ss through the property, ent ire amount 

has been recognised os revenue. during the quarter. 

The Company hod participated in on e--ouction on 09.03.2023 pursuant to which the Company stood os the successful bidder and purchased the proputy, being on auction under SARFAESI, a Sale 

Certificate wa.s issued confirming the ownership and possusion on 27.03..2023. Accordingly, the Company hod remitted the so.le col'\Siderction of R.s. 107.35 Crores. The Company is in the process of 
r-Egistering the. Sole Cer-tificote with Sub Registrar Office of Sunguvorchatr-am. Pviding mutation in favour of the Company the purchose consideration paid amounting to Rs.107.35 er-ores ho.s been 

cl05sified os Capital advance. in financial stotv,w.nts. 

Figures hove been regrouped/reclossifie.d wherever- necessary. to conform to this pe.riod's classifications, 

for W. S. INDUSTRIES (INDIA) LIMITED 

Place: Chennoi 

Date: 8th November 2023 DIN, 07036078 



W.S. INDUSTRIES (INDIA) LIMITED CIN:L29142TN1961PLC004568 
Regd Office: 108, Mount Poonamallee Road, Porur, Chennai-600116 
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE PERIOD ENDED 30th SEPTEMBER 2023 
(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015) rl --R-s-ln_La_ k-hs-~ 

PARTICULARS 

A OPERATING ACTIVITIES: 

Profit before tax from continuing operations 

Profit/(loss) before tax from discontinued operations 

Profit before tax 

Adiustments to reconcile profit before tax ta net cash flows: 

Depreciation and impairment of property, plant and equipment 

Net foreign exchange differences 

Gain on disposal of property, p lant and equipment 
Finance costs (including fair value change in financial instruments) 

Non Current Asset held - Impairment/Discarded /Sold/Transfers 

Provision for Doubtful Debts 

Interest received (finance income) 

Income/Loan Waiver 

Loss on Assets Discarded 

Working capitol odiustments: 

Movements in provisions, gratuity and government grants 

(lncrease)/Decrease in trade and other receivables and prepayments 

(lncrease)/Decrease in inventories 
lncrease/(Decrease) in trade and ot her payables 

(lncrease)/Decrease in other Assets 
lncrease/(Decrease) in Liabilities and Provisions 

Increase/ (Decrease) in other financial liabilities 

Net cash flows from operating activities 

B INVESTING ACTIVITIES: 
Proceeds from sale of property, plant and equipment 

Proceeds from transfer of Vizag Undertaking 

Purchase of property, plant and equipment 
Interest received (finance income) 

On account of cessation of control in Subsidiary 

Net cash flows used in Investing activities 

C FINANCING ACTIVITIES: 
Proceeds from issue of share capital and convertible warrants 

Proceeds from exercise of Debenture options 

Interest, Redemption Premium & Others paid 

Increase/ (Decrease) in borrowings 

Increase/ (Decrease) in other financial liabilities 

Net cash flows from/(used in) financing activities 
Net increase in cash and cash equivalents 

Net foreign exchange difference 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at t he end of the period 

Notes on Statement of Cash Flow: 

UNAUDITED AUDITED 

30-Sep-23 

1640.47 

1640.47 

26.64 

298.43 

(14.51) 

(15.38) 

6.21 

(1552.51) 

(1671.79) 
1677.62 

(1162.66) 

416.86 
289.74 

(60.87) 

(375.97) 
15.38 

(360.59) 

1544.80 

(298.43) 

(600.01) 

295.27 

941.63 

520.17 

279.54 

799.71 

31-Mar-23 

318.56 

1645.42 
1963.98 

20.65 

15.15 

(198.59) 

537.45 

(132.30) 
(76.93) 

(2201.00) 

4.02 

13.26 

(8282.99) 

(353.21) 

1643.49 

(11003.01) 

2382.42 
5208.61 

(10459.00} 

200.15 

2084.00 

(64.13) 

76.93 

2296.9S 

6847.01 

(537.45) 

(110.41) 

6199.15 

(1962.90) 

(15.15) 

2257.59 

279.54 

1 Above statement has been prepared following the Indirect method except In case of Interest received/Paid. Dividend 

Received/Paid , Purchase/ Sale of Investments, loans taken and repaid and Taxes Paid , which have been considered on the basis of 

actual movement of cash with necessary adjustments in corresponding assets and Liabilities. 

2 Purchase of Fixed Assets are stated inclusive of movements of Capital Work-in-Progress between beginning and end of the period. 

3 Cash and cash equivalents 

Cash and Bank Balances 

Unrealised (Gain)/ Loss 

Cash and Bank Balances restated as above 

Place: Chennai 

Date: 8th November 2023 

799.71 279.54 

799.71 279.54 

for W.S.INDUSTRIES (INDIA) LIMITED 

~iAA~" 
CHAIRMAN 

DIN: 07036078 



W.S. INDUSTRIES (INDI A) LIMITED 

CIN: L29142TN1961PI..C004!568 

Registered Office: I 08. Mount Poonomallee Rood. 

Ponr. Chennai 600 116 

Statement of Consolidated Assets and Uabilities 

[under R•gulation 33 of the SEBI (l.lsting ObHgations and t>isclosurt Requi.-....,.ts) Regulations 2015) 

Particulars 

A ASSETS 
1. Non-Current Assets : 
(a) Property, Plant and Equipment 

(b) Investment Property 

(c) Intangible Assets 

(d) Financial Assets : 

Other Financial Assets 
(e) Other Non- Current Assets 

Total Non -Current Assets 

2. Current Assets : 
(a) Inventories 

(b) Financial Assets: 

i . Trade Receivables 

ii. Cash and Cash Equivalents 

iii. Other Financial Assets 

(c) Current Tax Assets (Net) 
(d) Other Current Assets 

Total Current Assets 

3. Non Current Assets held 

TOTAL ASSETS 

B EQUITY AND LIABUTIES 
1. •. Equity: 

(a) Equity Share Capital 
(b) Other Equity 

Total Equity 

2. Non Current Liabilities : 

(a) Financial Liabilities 

i. Borrowings 

ii. Lease Liabilities 

iii. Other Financial liabilities 
(b) Long Term Provisions 

Total Non Current liabilities 

3. Current liabilities : 
(a) Financial Liabilities 

i. Borrowings 

ii. Lease liabilities 

iii. Trade Payables 

(A) Total outstanding dues of micro and small enterprises 

(B) Total outstanding dues of creditors other than micro and small 

enterprises. 

iv. Other financial liabilities 

(b) Short Term Provisions 

(c) Other current liabilities 

Total Current Liabilities 

TOTAL EQUITY AND LIABILITIES 

Place: Chennai 

Date: 8th November 2023 

Rs in Lakhs 

CONSOLIDATED 

As at 30 09 2023 As at 31 03 2023 

Unaudited 

109.99 
2399.56 

291.88 

1451.31 
10755.17 

2025.00 

9997.04 

799.71 

352.71 

186.33 
805.19 

4695.16 

4985.42 

3550.00 

249.88 

192.78 

2275.00 

4S.38 

65.43 

4305.26 

S664.9S 

1.43 

3125.15 

15007.91 

14165.98 

29173.89 

9680.58 

3992.66 

18.04 

4010.70 

15482.61 

29173.89 

Audited 

52.5S 
2399.56 

647.75 
10735.00 

353.21 

8430.02 

279.54 

254.14 

59.27 
691.90 

4180.23 

2315.08 

3550.00 

88.16 
1--------1 

2875.00 

9.40 

2683.67 

S479.84 

1.57 
2708.29 

for W. S. INDUSTRIES (INDIA) LIMITED 

SEVY~ ,;.}~, 
YAD~~ MAN 

DIN: 07036078 

13834.86 

10068.08 

23902.94 

6495.31 

3638.16 

11.69 

3649.85 

13757.78 

23902.94 
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