VST Industries Limited

April 27, 2021

The General Manager The Manager

Listing Department Listing Department

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers “Exchange Plaza”

Dalal Street, Fort Bandra Kurla Complex, Bandra (E)
Mumbai —- 400 001 Mumbai - 400 051

STOCK CODE : 509966 STOCK SYMBOL : VSTIND

Dear Sir,

Sub : Audited Financial Results

Pursuant to Regulation 33(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we enclose herewith the statement containing
the audited financial results for the quarter and year ended 31st March, 2021
which was considered and approved at the Board Meeting held today. Also, we
enclose herewith the following :

1. Audit Report issued by Statutory Auditors
2. Declaration (Unmodified opinion)

The above information is also available on the website of the Company :
www.vsthyd.com

The meeting of the Board of Directors commenced at 5.00 p.m. and concluded
at 6.15 p.m.

Please take the above on record.

Yours faithfully,
For VST INDUSTRIES LIMITED

PHANI K.
Comp Secretary &
Head-Legal & Secretarial

Encl ; As above

Registered Office: Azamabad, Hyderabad — 500 020; Phone: 91-40-27688000; Fax:91-40-27615336;
CIN: L29150TG1930PLC000576; Email:corporate@vstind.com; website: www.vsthyd.com
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Regd Office; Azamalbad, Hyderabad - 300 020.
Phone: 9E-40-27638000, Xax: 91-40- 21615536
CIN:T20150T G1930PLCO00576, Email: corporate@ysiind.com, Website: wivw.vsthyd.com

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2021
(Tin T akhs)
3 months Preceding Corresponding | Current year Previous year
Sl. No. PARTICULARS ended 3 months 3 months ended ended
ended ended
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
(Audlted) (Unaudited) {Audited) (Audited) (Audlied)
Col.1 Col.2 Col.3 Cald Cal,S Col.§ Col.7
1. [Revenue from Operations
() Gross Sales 38242 38006 34950 147170 134912
(b} Other Operating Income 28 34 19 119 130
Total Revenue from Operations (Gross) 38270 38040 34069 147289 137042,
2. |Other Income 631 918 1228 4178 4136
3. |TotalIncome {[+2) 38501 38958 36197 151467 141778
4, |Expenses:
(a} Costof Materials consumed 12610 12271 14142 47715 60015
(k) Changes in inventories of finished goods, {465) 666 (155} I75 (160}
work-in -progress and stock-in-trade
(¢) Excise duiy 10458 9350 5816 36191 13167
(d) Employee benefits expense 2761 2940 2127 $1442 10242
(¢) Depreciation and amortisation expensc 785 940 §285 35G7 4176
(f) Other expenses 079 2818 3569] ° 16707 12373
lotal Bxpenses 25228 25945 26734 109737 99753
5. |Profit before Tax (3 - 4) 92673 9973 9413 41739 42023
6. |Tax Expense
(a) Currcnt tax 2336 2631 2471 10586 11086,
(b) Deferred tax 34 29) (125) &5 539
Total Tax Expenses 2390 2602 2352 10651 11616
7. |Profit after Tax Expense {5 - 6) 7283 FATS 7061 31079 30409
8. |Oher Comprehensive Tncame
A (i) tems that will not ho reclassificd to profit or loss (56} T2 (394) 7 {361)
(i#) Income 1ax relating to tiems that will not be reclassified 1o prafit or loss 14 €3] 88 3 84
B (i) Items that wili be reclassificd to profit or loss (15} 61 (87 163 {205)
(ii) inconie tax relating to items that wil} be reclassified to profit or loss 4 (15) 22 {41) 64
‘Totat Other Comprehensive Income (53) 109 (371 162 {418
9. |Totai Comprehensive Income (7+8) 7239 7480 6690 31241 29991
18, |Paid-up Equity Share Capital {Face Value of T 10 per Share) 1544 1544 1544 1544 1544
11, {Resetves excluding Revaluation Reseives Q2300 71165
12, {Earnings per Share {(EPS) (of T 10/~ each) (not annualised)
- Basic and diluted EPS 47.17 47,73 45.73 01.27 196,53
Notes;
1. The above mentianed resulis were revicwed by the Audit Commitiee and approved by the Board of Diregtors st their mecting held on 27th April, 2021,
2. The financial results of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under Section 133 of the Companies Act, 2013
read with relevant rules Issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEB1 circular
dated Sth July, 2016.
3. The Indien parliament has passed and approved the Code on Social Security 2020, however, the effective date of the code ond complete clarity on the rules/interpretations are
still awaited. The Company will evaluate the subject zules once they are notified and recognise the consequent impact, if any, in its financial statoments in the period in which,
the Code becomes eifective,
4. The membess of the Company had appraved "VST Employee Steck Option Plan - 2020" ('the Plan’) on 5th Febmary, 2021, through postal ballet. The plan envisaged grant of
share options to eligible employees in accordance with Securities and Exchange Board of India (Share Based Employee Benefits} Regulations, 2014. No stack options have been
granted under the Plan up to the period ended 3151 March, 2025,
5. The figures for the quarter ended 3 1st March, 2021 and 31st March, 2020 are (he batancing figures between the audiied fipures in respect of the full financial year and the

published unaudited year to dale figures upto the third guarter of the respective financial years.
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Balapee Sheet

(¥ I Lakhs)

As at current As at previous
. year end vear end
Particulars S0320m | 3032020
{Audited) {Audited)
A. ASSETS
1, Non - Current Asscis
(a) Property, Plant and Equipment 17273 18705
(b) Capital Work~in-Progress 1328 1265
(c) Intangible Assets 3 5
{d) Financial Asscls
(i) Investments 270 179
(ily Loans 9 13
(jii) Other Financial Assets 2 2
{c) Deferred Tax Assess (net} 2524 2540
{f) Other Nen-Current Assets 100 520
Suls-tatal - Non - Current Assets 23506 23320
2. Current Assets
{a) Inventories 29718 29774
{b) Financial Assels
(i) Investments 28443 75120
(ii) Trade Receivables 1521 1336
(iif) Cash and Cash Equivalenis 937 2622
(iv) Other Bank Balances 1146 £123
(v) Louns 2 1
(vi) Other Financiat Assets 7% 1
{c) Other Current Asscts 1227 5198
Sub-{otal - Current Assets 125073 116375
TOTAL - ASSETS 148579 139704
B. EQUITY AND LIABILITIES
L. Equity
(a} Equity Share capital 1544 £544
(b} Gther Equity 92500 77165
Sub-total - Equity 94044 78709
2. Liabllitles
Non = Current Liabilities
(a} Provisions 2208 1985
Sub-total - Nen - Current Liahillties 2208 1985
Current Liabilities
(a} Financial Liabilities
{i) Trade Payables
- Tota} outstanding dues of micro enterprises and
small enterprises 177 19
- Totat putstanding ducs of creditors other than micro
cnterprises and small cotu prises 12969 14265
{ii) Other Financial Liabilities 1635 2434
(b) Other Current Lizbilities 35722 40316
{c) Current Tax Liabilities (net) 1804 1976
Sub-total - Corrent Liabilities 52337 59010
TOTAL - EQUETY AND LIABILITIES 148579 139704

The Company, to the extent possible, has considered the risks that may result from the uncertainity relating to COVID-19 pandemic and its impact on the carrying amotnts
of trade reccivables, investments, financial instruments and cffectiveness of its hedges. Based on the Company's analysis of the current indicators of the future cconomic
condition on its business and (he cstimates used in its financial statements, the Company docs not foresee any material impact in the recoverability of the carrying value of
the assets, ‘The risk assessment is a continuous process and the Company will continue to moniter the impact of the changes in fulure cconomic conditicns on its business.
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Place:
Dale:

St t of Cash Flows (¥ in Lakhs)

For the carrent | For the previous
year ended year ended
31-03-2021 31-03-2020
{Audited) {Audlted)
A Cash Flow [rom Operating Actlvities
Profit Before Tax 41730 42025
Adjustments:
Depreciation and Amortisation Expense 3507 4176
Gain on sale of Property, £lant and Equipment {Nct) m (24)
Unrealised (Gain} / Loss en Exchange (Net) 23 47
Prevision no Longer Required Wrilten Back (329) .
Interest on Loans and Deposits, etc. ) (13}
Dividend Income [C)) “4)
Nat gain arisiag on Invesiments measured at fair value (3551) {44385)
through profit and loss
Operating Profit befere Working Capital Changes 41171 41628
Adjustments for Movement in Working Capitai:
Invemorics 56 {1589)
Trade Receivables (17 (52)
Advances and Other Assets 2554 (1262)
‘Trade Payables (1 5981
Other Liabilities and Provisions (3665) oz
Cash generated from Operations 39362 43685
Income Taxes Paid (Net) (107435) {10541
Net cash from Operating Aclivities 28617 33144
B Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment, Intangibles,etc (4637) {2192)
Sale of Froperty, Plant and Equipment 3 27
Purchasc of Current Investments (250250) (344964)
Sale/ Redemption of Current [nvestments 240479 331635
Dividend Income from Non-Curzent Tnvestments 4 4
Inlcrest on Loans and Deposits, ete. 4 13
Loans realised 2 i
Net cash from Aused) in Investing Activities {14397} (15476)
C  Cash Flow from Finanging Activities
Dividends (including tax thercon) paid on equity shares {15905} {17685)
Net cask used in Financing Activities {15905) {17685)
Net change in ¢ash and cash cquivalents (1635) (17
QOpening cash and cask equivalents 2622 2639
Closing cash and cash equivalents 937, I_GE'A

The above Statement of Cash Flow has been prepared under the "Indirect Method' as sel out in Ind AS 7, *Statement of Cash Flows'
The above resulls of the Company have been audited by the Statutory Auditors, whao have issued an unqualified sudit report.

The Company has a single operating segment viz. “tebacco and related products”, and accordingly, reviews business performance at an overall Company fevel. Therefore, the
disclosure as per Ind AS 108 - 'Operating Segments' is not applicable.

The Board of Ditectors recommend dividend for the financial year 2020-21 - 2 114/ (2019-20 - T 103/) per Equily Share of € 10 cach, The payment is subject 1o approval of
the sharcholders at the cnsuing Anneal General Mecling of the Company.

BY ORDER OF THE BOARD
VST INDUSTRIES LIMITED
Ty
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B S R & Associates LLP

Chartered Accountants

Salarpuria Knowledge City, Telephone: +91 40 7182 2000
Orwell, B Wing, 6% Floor, Unit-3, Fax: +91 40 7182 2399
Sy No. 83/, Plot No. 02, Raidurg,

Hyderabad - 500 081 - India

INDEPENDENT AUDITORS’ REPORT

To the Board of Directors of VST Industries Limited
Report on the audit of the Annual Financial Results
Opinion

We have audited the accompanying annual financial resulis (“the Staternent”) of VST Industries
Limited (hereinafter referred to as the ““Company™) for the year ended 31 March 2021, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SERBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the nel prolit and other compreliensive incoine and otler {inancial information for the
year ended 31 March 2021,

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (“SAs™} specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our opinion on the annual financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results
These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the

Pringipal Office:
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B SR & Associates LLP

INDEPENDENT AUDITORS® REPORT (continued)

Management’s and Board of Directors’ Responsibilities for the Annual Financial Resuits
(continued)

Act and other aceounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the annual financial results that give a true and fair view and are [ree from material
misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
50.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Annual Financial Results

QOur objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Jdentify and assess the risks of material misstatement of the annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an understanding of intemnal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the financial resulis made by the Management and Board of
Directors.



B SR & Associates LLP
INDEPENDENT AUDITORS’ REPORT {continued)

Auditor’s Responsibilities for the Audit of the Annual Financial Results (continued)

» Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence oblained, whether a material
uncertainty exists related to events or conditions that may cast significant doubl on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the annual financial results or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to ceasc to continuc as a going concern.

* Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

We comumunicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The annual financial resulls include the resulls for the quartet ended 31 Maicli 2021 being (he balancing
figure between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

for B S R & Associates LLP
Chartered Accountants
Firm’s Registration Number; 116231W/W-100024

E‘ Digitally signed by
SRIRAM . SRIRAM MAHALINGAM

MAHALINGAM Date: 2021.04.27

18:03:55 +05'30°

Sriram Mahalingam

Partner

Place: Hyderabad Membership Numbet: 049642
Date: 27 April 2021 UDIN: 21049642AAAABC6391



VST Industries Limited

April 27, 2021

To

BSE LIMITED

NATIONAL STOCK EXCHANGE OF INDIA LIMITED
Dear Sir/Madam,

Sub : Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations 2015

DECLARATION

I, Anish Gupta, Chief Financial Officer of VST Industrics Limited
(CIN:L29150TG1930PLC000576) having its Registered Office at Azamabad, Hyderabad
500 020, India, hereby declare that, the Statutory Auditors of the Company, Messrs. BSR
& Associates LLP (ICAI Firm Registration No: 116231W/W-100024) have issued an Audit
Report with unmodified opinion on Audited Financial Results of the Company
(Standalone) for the quarter and year ended on March 31, 2021.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide
Notification No.SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016.

Request you to take this on record.

Yours faithfully
VST INDUSTRIES LIMITED

oo
ANISH GUPTA

Chief Financial Officer

Registered Office: Azamabad, Hyderabad — 500 020; Phone: 91-40-27688000; Fax:91-40-27615336;
CIN: L29150TG1930PLC000576; Email:corporate@vstind.com; website: www.vsthyd.com



