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BSE Limited National Stock Exchange of India Limited
Department of Corporate Services Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street Bandra-Kurla Complex

Mumbai 400 001 Bandra (East), Mumbai 400 051

Scrip Code: 500575 NSE Symbol: VOLTAS

Dear Sir,

Sub: Unaudited financial results for the quarter and nine months ended
315 December, 2023 - Publication thereof.

We take reference to our letter dated 16" January, 2024 on the above subject and wish
to inform that at the Board Meeting held today, the Directors have considered the
Unaudited Financial Results of the Company (Stand-alone as well as Consolidated) for
the quarter and nine months ended 31% December, 2023 and approved the same.
Pursuant to Regulation 33 of the Listing Regulations, the Unaudited Financial Results
(Stand-alone and Consolidated) are sent herewith, for your information and records.
The Meeting of the Board of Directors commenced at 10.30 a.m. and concluded at
6.55 p.m. Copy of Press Release would be sent separately.

2. The Statutory Auditors have conducted ‘Limited Review’ of the Financial Results
(Stand-alone and Consolidated) and their reports are enclosed.

3. The Unaudited Financial Results (Stand-alone and Consolidated) would be uploaded
on Company’s website www.voltas.com.

Thanking you,

Yours faithfully,
VOLTAS LIMITED

Ly

(V.P. MALHOTRA)
Head - Taxation,
Legal & Company Secretary
Enc.
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S R B C & CO LLP 12th Floor, The Ruby
22 Senapati Bapat Marg

Chartered Accountants Dadar (West)

Mumbai - 400 028, India
Tel : 491 22 6819 8000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Voltas Limited

!‘J

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Voltas
Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™). its associate and joint ventures for the quarter ended December 31,
2023 and year to date from April 01, 2023 to December 31, 2023 (the “Statement™) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015. as amended (the “Listing
Regulations™).

The Holding Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting™ prescribed under Section 133 of the Companies Act. 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Holding Company’s Board of Directors. Our responsibility is to express a conclusion
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity™ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29. 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Nature of Relationship | Name of the Entity

Universal MEP Projects & Engineering Services Limited
Lalbuksh Voltas Engineering Services and Trading L.L.C.
Voltas Netherlands B.V.

Weathermaker FZE

Subsidiaries Saudi Ensas Company for Engineering Services W.L.L.
Voltas Qatar W.L.L.

HI-Volt Enterprises Private Limited

Universal MEP Projects Pte Limited

Voltas Oman SPC

Voltbek Home Appliances Private Limited

Joint Ventures Universal Voltas L.L.C.
Olayan Voltas Contracting Company Limited
Associates Naba Diganta Water Management Limited
SHNCRECOLLE a Limited Liability Partnarstio with LLP [dentity Mo, AAB-4318

g
Regd, Office : 22, Camac Streat, Black 'B', 3rd Floor, Kolkata- 700 016




SRBC&COLLP

Chartered Accountants

5. Based on our review conducted and procedures performed as stated in paragraph 3 above. nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(*Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 3 of the accompanying consolidated financial results which describes the
uncertainty relating to the outcome of ongoing litigation including claim for encashment of bank
guarantee by a contractor in respect of one of the overseas projects executed by the Company in earlier

periods. Our conclusion is not modified in respect of this matter.

For SRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

per Aruna Kumaraswamy
Partner

Membership No.: 219350
UDIN: 24244280 Res TR
Place: Mumbai

Date: January 30, 2024
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Statement of Unaudited Consolidated Financial R

its for the quarter and Nine months ended 31st December, 2023

Corporate Communications Department

Voltas House A 4th Floor Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033
Tel 91 22 66656280 66656281 Fax 91 22 66656288 website www.voltas.com

Corporate Identity Number L29308MH1954PLC009371

A TATA Enterprise

(¥ in eroves)
Quarter Quarter Quarter Nine months | Nine months Year
Sr. ended ended ended ended ended ended
No. 31.12.2023 30.09.2023 31.12.2022 31.12.2023 3.12.2022 31,03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
% Income
a.  Income from Operations 261229 2267.43 1982.27 8215.06 646261 9399.37
b, Other operating i 13.43 2532 2334 63.27 79.36 99.40
€ Revenue from operations (a + b) 2625.72 229275 2005.61 B278.33 6541.97 940877
d.  Othar income 57,88 70.88 30.68 198.84 121.79 166.45
& Total Income (c + d) 2683.61 2363.73 2036.27 8477.17 6663.76 9667.22
2 Expensas
a.  Consumption of materials, cost of jobs and services 173471 1.575.20 1114.92 4840.37 3256.35 4808,34
b Purl:hlu_uf llndi-h_-bade ) 584.85 44611 379.32 200213 1451.93 2206.28
c  Changesin of goods, stock-in-rade and work-in- (250.09) (290.81) 2894 (500.15) 35171 27356
d  Empk 20461 194,47 17418 579.58 499.39 667.21
2 Finance costs 1353 1145 543 35009 17.15 29.59
f. Depreciation and ion expenses 12.84 11.68 11.05 35.78 29.24 39.62
g Other expenses 332.21 287 .51 231.90 873.36 6528.38 881.01
Total expenses [ 2(a) to 2(q) | 2623.67 224581 1946.72 8085.16 6234.16 899561
Profit before share of profit / (loss) of joint ventures and associates,
3. exceplional ltems and tax {1 - 2) 59.94 118.12 89.55 412.01 429.60 67161
4. Share of profit / (loss) of joint ventures and associates (net of tax) (36.09) (33.18) (32.62) (100.28) (92.48) (120.65)
5. Profit before exceptional items and tax (3 + 4) 2385 84.06 56.93 T2 337.12 550.96
6. Exceptional items (Refer note 2) - - (137.39) - (243.82) (243.82)
T. Profit / (loss) before tax (5+6) 23.85 84.96 (80.48) T2 93.30 307.14
B, Tax expense
a. Current Tax 51.75 4817 24.80 169,84 118.47 150,38
b.  Deferred Tax Charge/ (Credit) (0.30) 1.14 5.23 4.41 (19.18 2054
Total tax expenses 51.45 48.31 30.03 17425 100.31 170,82
8, Net profit / (loss) for the period (7 - 8) (27.60) 35.656 {110.48) 137.47 (7.01) 136.22
10. Other comprehensive income
(A} (i) tems that are not to be reclassified to profit and loss (53.08) 107.15 (15.67) 21481 160.48 (72.23)
(ii) Income tax on items that are not lo be reclassified to profit and loss 7.35 (11.64) 1.7 (22.85) (20,23) 19.08
(B) (i) tems that will be reclassified to profit and loss 280 3.54 (2.26) 670 16.82 14.75
Other comprehensive income (Net of tax) (A + B) (42.83) 99,05 (16.22) 198,86 157.07 (38.40)
1. Tolal comprehensive income for the period (9 + 10) (70.53) 134.70 (126.71) 336.33 150.06 97.82
Az Net Profit / (loss) for the period atiributable to :
- Owners of the Company (30.41) 3668 (110.38) 135.56 (8.91) 135.01
- Non controlling interest 281 (1.03) {0.11) 1.91 1.90 1.21
13, Other comprehensive income for the period attributable to :
- Owners of tha Company (40.39) 88.28 (16.92) 200.98 153.56 (41.62)
- Non controlfing interest (2.54) 0.77 0.70 (2.12) 351 322
4. Total comprehensive income for the period attributable to
- Owners of the Company (70.80) 134,96 (127.30) 336.54 14465 93.39
- Non controliing interest 0.27 (0.26) 0.59 (0.21) 5.41 443
15. Paid-up equity share capital
{Face value "1/- 2ach) 33.08 33.08 33.08 33.08 33.08 alos
16. Oiher equity 5418.99
17. Basic and Diluted Eamings per share (') (* not annualised) *(0.82) *1.11 *(3.34) *4.10 *(0.27) 4.08
MUMBAI ;



VOLTAS LIMITED

VOLTAS

Consolidated Segmentwise Revenue, Results, Assets and Liabilities

{ ¥incrores )

Quarter Quarter Quarter Nine months | Nine months Year
ended ended ended ended ended ended
31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue
a) Segment - A ( Unitary Cooling Products ) 1475.61 1208.80 1215.97 5198.38 442588 6474.50
b) Segment - B ( Electro - Mechanical Projects and Services ) 981.88 924.19 648.39 2585.13 1657.12 2402.91
c ) Segment - C ( Engineering Products and Services ) 154.80 134.44 117.91 431.55 379.61 521.96
Income from Operations 2612.29 2267.43 1982.27 8215.06 6462.61 9399.37
2. Segment Results before Exceptional ltems
a) Segment - A ( Unitary Cooling Products ) 122.90 92.78 89.45 423.02 332.16 537.83
b} Segment - B ( Electro - Mechanical Projects and Services ) (119.96) (48.97) (46.09) (220.80) (44.22) (58.23)
c) Segment - C ( Engineering Products and Services ) 49.87 53.92 45.97 157.91 144.84 200.72
Total 52.81 97.73 89,33 360,13 432,78 680.32
Less : i. Finance cost 13.53 11.45 6.43 35.09 1715 29.59
ii. Other unallocable expenditure net of unallocable income 15.43 1.32 2597 13.32 78.51 99.77
Profit before Exceptional items and Tax 23.85 B84.96 56.93 372 33712 550.96
Seg t Results after Exc | Items
a) Segment - A ( Unitary Cooling Products ) 122.90 92.78 89.45 423.02 332.16 537.83
b) Segment - B ( Electro - Mechanical Projects and Services ) (118.96) (48.97) (183.48) {220.80) (288.04) (302.05)
c ) Segment - C ( Engineering Products and Services ) 49.87 53.92 45.97 157.91 144.84 200.72
Total 52.81 97.73 (48.08) 380.13 188.96 436.50
Less : i. Finance cost 13.53 11.45 6.43 35.09 17.15 29.59
il. Other unallocable expenditure net of unallocable income 15.43 1.32 25.97 13.32 78.51 99.77
Profit | (loss) before tax 23,85 B4.96 (80.46) 311.72 93.30 307.14
3. Segment Assets
a) Segment - A ( Unitary Cooling Products ) 3698.84 2633.10 2704.42 3698.84 2704.42 2902.21
b) Segment - B ( Electro - Mechanical Projects and Services ) 2650.72 2553.60 2641.37 2650.72 2641.37 2734.76
¢ ) Segment - C ( Engineering Products and Services ) 187.57 190.64 163.19 187.57 163.19 191.42
d ) Unallocated 4364.62 4632.56 3847.10 4364.62 3847.10 445062
Total Segment Assets 10801.75 10009.90 9256.08 10901.75 9356.08 10279.01
4, Segment Liabilities
a) Segment - A ( Unitary Cooling Products ) 1987.02 1479.12 1308.74 1987.02 1308.74 1961.52
b) Segment - B ( Electro - Mechanical Projects and Services ) 2079.78 1830.98 1658.09 2079.78 1658.09 1835.23
c) Segment - C ( Engineering Products and Services ) 119.68 83.88 78.44 119.68 78.44 110.92
d ) Unallocated 1034.74 860.34 802.50 1034.74 802.50 877.62
Total Segment Liabilities 5221.22 4254.32 3847.77 5221.22 3847.77 4785.29
Notes :
1) Seg Alls lin with sales generally being highest in the first quarter.
2
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VOLTAS

VOLTAS LIMITED
Statement of Unaudited Consolidated Financial Results for the quarter and Nine months ended 31st December, 2023

Notes :
1

2)

3)

4)

Mumbai, 30th January, 2024

These results have been reviewed by the Board Audit Committee and approved by the Board of Directors at its Meeting held on 30th January, 2024.

Exceptional ltems : (R in crores)
Quarter Quarter Quarter Nine months | Nine months | Year ended
ended ended ended ended ended
Exceptional income / (expenses) 31.12.2023 30.09.2023 31.12.2022 31.12.2023 | 31.12.2022 31.03.2023
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)

Provision arising out of cancellation of contract and encashment of bank - - (137.39) - (243.82) (243.82)
guarantee
Total exceptional items B P (137.39) . (243.82) (243.82)

The Group had entered into a sub- contract along with a consortium partner with a Main Contractor, through its branch in Qatar in the year 2010. The Main Contract between the
Uttimate customer and the Main Contractor was terminated closer to the completion of the contract citing delays and defects in execution and non- compliance of contractual terms by
the Main Contractor and arbitration had ensued between the Main Contractor and the Ultimate customer and the final award is pending. The Group had performed a comprehensive
assessment of the losses arising on account of such termination of the Main contract and cessation of work and accounted for all probable losses on the sub contract in the earlier
years,

The Group had issued bank guarantees amounting to approximately Rs.373 crores (QAR 166.6 million) to its Main Contractor which was being disclosed as a contingent liability over
the years. In June'23, the Group was intimated of a request received by the bank from the Main contractor for encashment of the said bank guarantee, which due to certain
deficiencies was not paid by the bank to the Main contractor and the matter is in litigation. Further, the Group and the Main Contractor have filed claims and counter claims against
each other with Investment and Trade Court (Qatar). In light of the recent claim for encashment of the bank guarantees and related developments, the Group has re-assessed its
liability under the sub-contract and basis such internal assessment on technical merits of the case and legal opinion on the contractual aspects, is confident that it has good grounds to
successfully defend any claims that may arise on the Group. Accordingly, no further provision has been considered in the above financial results. The Group has taken all necessary
steps, including legal remedies to safeguard and defend itself. The matter is sub-judice and the Group is closely monitoring the developments as they arise.

The Statutory Auditors of the Company have conducted a "Limited Review” of the aforesaid financial results.

SIGNED FOR ID E NTIFICAT]ON For and on behalf of the Board of Directors
BY |
SRECRCOLLP -
MUMEBA &
Man Ip r & CE!

A TATA Enterprise




SRBC&COLLP 25 Senapati Bapat

29 Senapati Bapat Marg
Chartered Accountants Dadar (West)

Mumbai - 400 028, India

Tel : +91 22 6819 BOOO

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Voltas Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of Voltas Limited (the “Company™) for the quarter ended December 31, 2023
and year to date from April 01, 2023 to December 31, 2023 (the “Statement™) attached
herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

9

The Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting™ prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Statement has been
approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity™ issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards (*Ind AS") specified under Section 133 of the Companies Act. 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

SR BCE&CDLLP s Limited Liabilty Partnershp with LLP ientity No. AAB-4318
Regd Otfice : 22, Camac Streel, Block ‘B, Ara Floor, Kolkata-700 016




SRBC& COLLP

Chartered Accountants

5. We draw attention to Note 3 of the accompanying standalone financial results which
describes the uncertainty relating to the outcome of ongoing litigation including claim
for encashment of bank guarantee by a contractor in respect of one of the overseas
projects executed by the Company in earlier periods. Our conclusion is not modified in
respect of this matter.

ForSRBC & COLLP
Chartered Accountants
ICAI Firm registration number: 324982FE/E300003

//5??“\-.5
S
0L fenf \G }]
i M 3 |0
per Aruna Kumaraswamy I'l_; | MUMBA; | © }

v = N

Partner N2 _/::
Membership No.: 219350 v
UDIN: 2L2143%0 Rkeg TR 5%

Place: Mumbai

Date: January 30, 2024
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VOLTAS LIMITED

Registered Office 1 Voltas House "A’, Dr, Bab

Road, Ck

CIN : L2930BMH1954PLCO0937T1 Tel: 91-22-66656 666 Fax: 91-22-66686 231

Website : www.voltas.com e-mall 1

cam

I, Mumbal 400 033,

Statement of Unaudited Standalone Financial Results for the quarter and Nine months ended 31st December, 2023

(¥ in crores)
Sr. Quarter Quarter Quarter Nine months | Nine months | Year ended
ended ended ended ended ended
No. 31.12.2023 30.09.2023 31,12.2022 31.12.2023 31.12.2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) {Audited)
(Refer note 4)
g Income
a.  Income from Operations 1564.52 1313.80 1398.01 5550.53 5341.33 7570.31
b.  Other operating income 22.98 30.52 24.58 B80.54 81.75 104.61
c. Revenue from operations (a + b) 1587.50 134432 1422.59 5631.07 542308 7674.92
d.  Other income 57.19 71.95 33.48 235,38 126.72 175.20
e. Total income (c + d) 1644.69 1416.27 1456.07 5866.45 5549.80 7850.12
2. Expenses
a. Consumption of materials, cost of jobs and services 972.88 B77.78 763.26 2984.21 251064 3603.32
b.  Purchase of stock-in-trade 514.43 398.32 352.12 1913.26 1393.07 2200.70
G E{I;:nrg:: in inventories of finished goods, stock-in-trade and work-in- (274.45) (264.27) 1137 (483.53) 382,61 208.31
Employee benefits exp 117.57 116.99 104.26 338.04 332.78 436.68
. Finance costs 6.47 5.04 233 14.93 5.48 12.46
.  Depreciation and amortisation expenses 11.54 10.54 10.13 32.34 26.85 3633
g. Other expenses 170.83 140.98 151.78 541.36 51033 699.33
Total expenses [ 2(a) to 2(g) ] 1519.27 1285.38 1395.25 5340.61 5161.76 7297.13
3 Profil before exceptional items and tax (1 - 2) 12542 130.89 60.82 525.84 388.04 552.99
4. Exceptional items (Refer note 2) . - - - 942 61 975.18
5. Profit before tax (3 + 4) 125.42 130.89 60.82 525.84 1330.65 1528.17
6. Tax expense
a.  Current Tax 24.52 26.79 16.15 101.97 103.63 110.85
b. Deferred Tax Charge/ (Credit) 3.57 2.10 0.35 9.92 (21.70) 120
Total tax expenses 28.08 28.88 16.50 111.89 81,83 122.86
Net profit for the period (5 - 6) 97.33 102.00 44,32 413.95 1248.72 1405.31
Other comprehensive income
(i) ltems that are not to be reclassified to profit and loss (51.41) 108.63 (16.50) 217.50 158.77 (75.96)
(ii) Income tax on items that are not to be reclassified to profit and loss 7.00 (12.09) 1.70 (23.33) (20.23)| 19.08
Other comprehensive income (Net of tax) (i + i) (44.41) 96.54 (14.80) 19417 138,54 {56.88)
9, Total comprehensive income for the period (7 + B) 52.92 198.54 29.52 608.12 1387.26 1348.43
10. Paid-up equity share capital
(Face vakue *1£ each) 33.08 33.08 3308 33.08 33.08 33.08
1. Other equity - - - - - 6740.02
12, Basic and Diluted Eamings per share () (“not annualised) ‘294 *3.08 *1.34 *12.51 “37.74 4247
SRBEC&COLLP
1

Corporate Communications Department

Voltas House A 4th Floor Dr Babasaheb Ambedkar Road Chinchpokli Mumbai 400 033
Tel 91 22 66656280 66656281 Fax 91 22 66656288 website www.voltas.com

Corporate Identity Number L29308MH1954PLC009371

A TATA Enterprise




VOLTAS

VOLTAS LIMITED

Standalone Segmentwise Revenue, Results, Assets and Liabilities

(¥ incrores )

A TATA Enterprise

Quarter Quarter Quarter Nine months | Nine months Year
ended ended ended ended ended ended
31.12.2023 30,09.2023 31,12,.2022 31.12.2023 31.12.2022 31,03.2023
{Unaudited) (Unaudited) (Unaudited) (Unaudited) | (Unaudited) {Audited)
(Refer note 4)
. Segment Revenue
a) Segment - A ( Unitary Cooling Products ) 1482.59 1208.80 1215.97 5205.36 4425.88 6474.50
b) Segment - B ( Electro - Mechanical Projects and Services ) 81.93 105.00 182.04 345.17 733.93 914.29
c) Seg - C ( Engi ring Pr and Services ) - - - - 181.52 181.52
Income from Operations 1564.52 1313.80 1398.01 5550.53 5341.33 7570.31
. Segment Results before Exceptional ltems
a) Segment - A ( Unitary Cooling Products ) 122.90 922.78 89.46 423.02 33217 537.83
b ) Segment - B ( Electro - Mechanical Projects and Services ) (10.95) 11.29 {34.85) (3.83) {22.43) (66.18)
c) Segment - C ( Engineering Products and Services ) - - - - 64.53 64.53
Total 111.95 104.07 54.61 419.19 Taar 536.18
Less : i. Finance cost 6.47 5.04 233 14.93 5.48 12.46
ii. Other unallocable expenditure net of unallocable income (19.94) (31.86) (8.54) (121.58) (19.25) {29.27)
Profit before Exceptional tems and Tax 125.42 130.89 60.82 525.84 388.04 552.99
Segment Results after Exceptional ltems
a) Segment - A ( Unitary Cooling Products ) 122.90 92.78 89.46 423,02 33217 537.83
b) Segment - B ( Electro - Mechanical Projects and Services ) (10.95) 11.29 (34.85) (3.83) (128.86) (172.61)
c) Segment - C ( Engineering Products and Services ) - - - - 64.53 64.53
Total 111.95 104.07 54.61 419.19 267.84 429.75
Less : i. Finance cost 6.47 5.04 233 14,93 5.48 12.46
ii. Other unallocable expenditure net of unallocable income (19.94) (31.86) (8.54) (121.58) (1068.29) (1110.88)
Profit before tax 125.42 130.89 60.82 525.84 1330.65 1528.17
Segment Assets
a) Segment - A ( Unitary Cooling Products ) 3698.84 2633.10 2704.42 3698.84 2704.42 2902.21
b ) Segment - B ( Electro - Mechanical Projects and Services ) 932,72 885.34 1174.20 832.72 1174.20 1157.39
¢ ) Segment - C ( Engineering Products and Services ) . . - " . -
d ) Unallocated 5§900.02 6225.44 54985.56 5800.02 5495.56 5982.66
Total Segment Assets 10531.58 9843.88 9374.18 10531.58 9374.18 10042.26
Segment Liabilities
a) Segment - A ( Unitary Cooling Products ) 1987.02 1479.12 1308.74 1987.02 1308.74 1961.52
b) Segment - B ( Electro - Mechanical Projects and Services ) 614.62 658.60 788.61 614.62 788.61 756.61
¢ ) Segment - C ( Engineering Products and Services ) S - s : - i
d ) Unallocated 689.28 518.48 502.83 689.28 502.83 551.03
Total Segment Liabilities 3290.92 2656.20 2600.18 3290.92 2600.18 3269.16
Notes :
1) Segment 'A’ is seasonal in nature with sales generally being highest in the first quarter.
SRBC&COLLP
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VOLTAS

VOLTAS LIMITED
Statement of Unaudited Standalone Financial Results for the quarter and Nine months ended 31st December, 2023

NOTES -
1)  These results have been reviewed by the Board Audit Commiltee and approved by the Board of Directors at its Meeting held on 30th January, 2024

2\  Exceotional ltems :

(¥ in crores)
‘Quarter “Quarfer | Quarter | Ninemonths | HNine months ear

ended ended ended ended ended ended

Exceptional income / (expenses) 31.12.2023 30.09.2023 31.12.2022 31.12.2023 31.12.2022 31,03.2023

(Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited) {Audited)
Reversal of provision for diminution in value of investments of wholly owned - - - - - 3257
subsidiary- Universal MEP Projects & Engineering Services Limited
(UMPESL")
Gain on transfer of business (Refer note 4) - - - - 1,045.04 1.042.04
Provision arising out of cancellation of contract and encashment of bank
e = = : E (106.43) (106.43)
Total exceptional items - - - - 942.61 975.18

3) The Company had entered info a sub- contract along with a consortium pariner with a Main Contractor, through its branch in Qatar in the year 2010. The Main Conltract between the Ultimate
customer and the Main Contractor was terminated closer to the completion of the contract citing delays and defects in execution and non- compliance of contractual terms by the Main
Contractor and 1 had db the Main Contractor and the Ultimate customer and the final award is pending. The Company had performed a comprehensive assessment of
the losses arising on account of such termination of the Main contract and cessation of work and accounted for all probable losses on the sub contract in the earfier years.

The Company had issued bank guarantees amaunung to approximately Rs.373 crores (QAR 166.6 million) to its Main Contractor which was being disclosed as a contingent liability over the
years. In June'23, the Company was ir iofa t ived by the bank from the Main contractor for encashment of the said bank guarantee, which due to certain deficiencies was
mmwmhﬂmmummwmmmmwm Further, the Company and the Main Contractor have filed claims and counter claims against each other with
Investment and Trade Court (Qatar) lnmmmmmnhmmmunmmwmmmm the Company has re-assessed ils liability under the sub-
contract and basis such intemal assessment on technical merils of the case and legal opinion on the Is confi that it has good grounds to successfully defend any
claims that may arise on the Company. Accordingly, no further provision has been idh hhsabmﬁnaﬂdmuﬂsh@wyhum‘musswmsnmmd
remedies to safeguard and defend itself. The matter is sub-judice and the Company is closely monitoring the developments as they arise.

4)  The Board of Ddreclors of Voltas lerlsd ('Holding Company') at its meeting held on 12th February, 2021, have approved the transfer of domestic B2B businesses of the Halding Company
lating to Projects b g Mechanical Electrical and Plumbing (MEP)/ Heating, Ventilation and Air-Conditioning (HVAC) and Water projects, Mining and Construction Equipment
{M&CE} bushlss and Taxﬂh Mld'lnnry Division (TMD) business to its wholly owned subsidiary viz Universal MEP Projects & Engineering Services Limited (‘UMPESL') via slump sale

it (BTA). Theammmmsbmmsmmdmmwgun 2022, being the closing date for the transfer of business for a consideration of

Rsi190muﬂmahﬂgﬂ1msudmmmdﬂa1mmmmm d as an Exceptional Item for the nine months ended 31st December, 2022 and for the year|
endad 31st March, 2023,
Consi g the ion is bat 1 the Holding Company and its subsidiary, this transaction has no impact on the consolidated financial results and accordingly the gain will be eliminated

therein, Fuﬂhcr. as the transaction has been consummated w.e.f. 1st August, 2022, the financial results for the nine months ended 31st December, 2022 includes the results of transferred
business and are not strictly comparable to the financial results for the nine months ended 31st December, 2023,

5} The Statutory Auditors of the Company have conducted a "Limited Review" of the aforesaid financial results.

SIGNED FOR IDENTIFICATION

BY For and on
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SRBC&COLLP
MUMBAI Pradeep Bakshi

Mumbai, 30th January, 2024
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