
BSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Scrip Code: 500575 

Dear Sir, 

VOLTAS 

19'" October, 2023 

Nat ional Stock Exchange of India Limited 
Listing Department 
Exchange Plaza 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 051 
NSE Symbol: VOLTAS 

Sub: Unaudited financial results for the quarter and six months ended 
30'" September, 2023 - Publication thereof. 

We take reference to our letter dated 9th October, 2023 on the above subject and wish 
to infenn that at the Board Meeting held today, the Directors have considered the 
Unaudited Financial Results of the Company (Stand-alone as well as Consolidated) for 
the quarter and six months ended 30th September, 2023 and approved the same. 
Pursuant to Regulation 33 of the Listing Regulations, the Unaudited Financial Results 
(Stand-alone and Consolidated), includ ing Press Release on Consolidated Financial 
Results are sent herewith, for your information and records. The Meeting of the Board 
of Directors commenced at 1.30 p.m. and concluded at 7.00 p.m. 

2. The Statutory Auditors have conducted ' Limited Review' of the Financial Results 
(Stand-alone and Consolidated) and their reports are enclosed. 

3. The Unaud ited Financial Results (Stand-alone and Consolidated) would be uploaded 
on Company's website www.voltas.com. 

Thanking you, 

Ene. 

VOLTAS LIMITED 
Corporate Manllgement Office 

Yours faithfully, 
VOLTAS LIMITED 

~ 
(V_ p, MALHOTRA) 

Head - Tax.ation, 
Legal & Company Secretary 

Registered Office Volta~ House 'A' Or Babuilheb Ambedkaor Road Chinchpokli Mumbal400 033 

Te1912266656251 66656258 Fax91 2266656311 .-mall vpmalhotra@lvoltas-com web$lt._w.yolta~.com 

Corporate Identity Number l29308MH1954PlCOO9371 

A TATA Enterprise 



VOLTIIS 

For immediate use 
Key Highlights of Voltas' Consolid.ted Financia l Results 

19'" October, 2023, Mumbll l: The Board of DirectOf'S of VoHa! Limited. the global air conditioning and engineering 59rvices provider 
of the Tala Group. today announced the Consolidated Financial Results (including the Consolidated Segment Report) for the quarter 
ended JUI" September, 2023. 

2023 was Ng~ by 25% at R5.5794 crores as 

compared to R5.4627 trOleS In "~~~;':~~~~';~ ~:~,~:~:; profit 1 1os$ of joint ventures/associates and 
lax was al R5.352 crores 8$ COf!1P'Ired to corresponding period last year, Profit before lax was al Rs.288 crores 
as compared to Rs.174 crores last year. was at RS.165 crores as against R5. 103 crores in the corresponding 
period last year. Earnings per Share (Face Value 1) (not annualized) as at JOI" September. 2023 was at R5.4.96 as 
compared to RS.3.07lasl year. 

Segment Revenue and Results for the oedod ended 30'" September 2Q23: 

,. 
Segments 

Cpnsolidated Rd ults for (h, gu,rttr ,nslts! 39" September, 2023; 
The Consolidated Total Income for the quarter ended 30"' September, 2023 was higher by 29% al Rs. 236-4 crores as compared 10 Rs. 
1833 crores in the corresponding quarter lasl year. Profit before share of profit I loss of joint ventureslassociales and lax was at RS.118 
crores as compared 10 Rs.149 crores lasl year. Profil before lax (PST) was at Rs.85 crores as compared 10 Rs.13 Clores in the 
corresponding quarter last year. Net Prorrt (after tax) was at RS.36 crores as compared to loss of Rs.6 crores in lhe corresponding 
quarter lasl year. Earnings per Share (Face Value per share of Re. 1) (not annualized) as at September 30, 2023 was RS.l.05 compared 
to negative of Rs. 0.22 last year, 

;;; ..... performed beller amid the erratic monsoon, lower 

;F.~~~~~;~~l~~~~7j~~~~~~;~:~ The overall voltme growth was 20% over the is al No.1 position in ACs with exit marllet share of 19.5% 
increased by 15% and was al Rs. 1209 crores as compared to RS,1048 crores in the 

;:;::~:::::::: ~::;::,~:~:::~' Segmenl Results grew by 21% and was at Rs.93 crores as compared to RS.76 crores in the 

El'clro-M'chanlca l PrOJtcts . nd Services: Segment Revenue for the quarter was higher by 67%, at RS.924 crores as compared to 
RS.554 crores in the corresponding quarter lasl year. segment Resull was negative at Rs.49 crores due to provision of Rs. 86 crares 
made on account of delayed collection in oven;eas projects. Nevertheless. carry forward order book of lhe Segment was higher at 
R$.8677 crores as compared to R$.5496 crores in the corresponding quarter last year. Domestic protects booked orders worth RS.673 
crores during the quarter as compared to RS.475 crores in the corresponding quarter last year. 
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VOLDIS 

For immediate use 

Engineering Products and Services: Segment continued to show improved performan.ce_ Segment Revenue for the quarter was al 
Rs.134 crores and Result was higher at Rs.54 erores as compared to RS.137 crores and Rs.48 crores. respectively in the corresponding 
quarter last year. 

Issued by: 
Ms. Valshali Desai 
Head - Corporate Communications 
Voltas limited 
Vaishalidesai@vonas.com 

Ms, Richa Seth (Mobile: '3930(43531 ) 
Senior Account Director 
Adfaclors PR 
Richa.selh@adfactorspr.com 
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S R B C& COLLP IZth Floor. The Ruby 
29 Senapat; Bapa! Marg 
Dadar (West) Chartered Accountants 
Mumbai • 400 028, India 

iel; +912268198000 

Independent Auditor' s Rcview Report on the Quarterly and Year to Date Unlludited Consolidated 
l<'in:lIlcia l Results of the Company Pursuant to the H.cgulation 33 of the SEDI (Listing Obligations and 
Disclosure Requirements) Ilcgulations, 2015, as amended 

If.cvicw Ileport to 
The Boa rd of Directors 
Vollas Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Vollas 
Limited (the "Holding Company") and ils subsidiaries (the Holding Company and its subsidiaries 
together referred to as "the Group"), its associate and joint ventures for the quarter ended September 30, 
2023 and year to date rrom Apri l 0 I. 2023 to September 30, 2023 (the "Statement'") attached herewith. 
being subm il1ed by the Hold ing Company pursuant to the requirements of Regu lation 33 of the SEBI 
(List ing Obligations and Di sclosure Requ irements) Regulations. 20 15. as amended (the " Listing 
Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 
wi th the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Fi nancial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended. read with relevant rules issued thereunder and other accounting principles generally accepted 
in Ind ia and in compliance with Regu lation 33 of the Listing Regulations. The Statement has been 
approved by the Ho lding Company's Board of Directors. Our responsibi lity is to express a conclusion 
on the Statement based on our rev iew. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(S RE) 24 10. ··Rcvicw of Interim Financial Information Performed by the Independent Auditor of the 
Ent ity" issued by the Instit ute of Chartered Accountants of India. This standard requires that we plan 
and perform the review 10 obtain moderate assurance as to whether the Statement is free o f material 
misstatement. A review of interim financ ial inrormation consists of making inquiries, primarily of 
persons responsible fo r financ ial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Aud iting and consequently does not enable LIS to obtai n assurance that we would become aware or 
all s ignificant matters that might be identified in an aud it. Accordingly, we do nOI express an aud it 
opinion. 

4. 

We also perrormed procedures in accordance with the Circular No. CIRlCFD/CMD I /44120 19 dated 
March 29. 2019 issued by Ihe Securities and Exchange Board of India under Regu lation 33(8) of the 
Listing Regulations. to the extent applic.able. 

·I·he Statement includes the results oflhe following entities: 

Nature of Relationshio Name of the Entitv 

Universal MEP Projects & Engineeri ng Services Lim ited 

Lalbuksh Valtas Engineering Services and Trading L.L.C. 

Voltas Netherlands B.V. 

Weathcrmaker FZE 
Subsidiaries Saud i Ensas Company for Engi neeri ng Services W.L.L. 

Voltas Qatar W.L.L. 

HI-Volt Enterprises Private Limited 

Un iversal MEP Proiects Pte Li mited 

Valtas Oman SPC 

Voltbck Home Apl)liances Private Limited 
~C4~ Joint Ventures Universal Vohas L.L.C. 

;~ Olayan Voltas Contractin' Com pany Limited 
Associates Naba Diganta Water Management Limited 

" "~oAd!l S R IC & COllP .• l .... ! ... l.-~. P.u ... ,,,"p..,th llP"""~¥ Ih U8·~lll 
"_ or,,,,. U.C_Slr .... -..·I.J'drJl;>or."" .... '.·7000J6 



S R B C& co LLP 
Chartered Accountants 

5. Based on OUf review conducted and proced ures performed as sialed in paragraph 3 above, nothing has 
come 10 OU f allentionlhal causes us 10 believe that the accompanyi ng Statement. prepared in accordance 
wilh recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 
('Inel AS ' ) specified under Section 133 orlhe Companies Act, 2013. as amended. read with relevant 
fules issued thereunder and other accounting principles generally accepted in India. has not disclosed 
the inforrnalion required to be disclosed in terms of the Listing Regulations. including the manner in 
wh ich it is to be disc losed. or Ihal it contains any material mi sstatement. 

6. We draw attention to Note 3 of the accompanying consolidated fi nancial results which describes the 
uncertainty relating to the outcome of ongoing litigation including claim for cncashrnent of bank 
guarantee by a contractor in respect orone of the overseas projects executed by the Company in earlier 
periods. Our conclusion is not modified in respect of this mailer. 

ForS R 13 C&CO LLP 
Chartered Accountants 
ICAI Firm reg istration number: 324982E/E300003 

per Aruna Kumaraswamy 
Partner 
Membership No.: 219350 
UDI N: 232 19350BGXWK V9906 
Place: Mumbai 
Date: October 19. 2023 
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S Roe !l CO LLP 
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Tel 91 22 66656290 website www.voitas.com 

Corporate 1dl!ntity Number l29308MH1954PlCOO9]71 

A TATA Enterprise 
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VOLTAS 

VOLTAS LIMITED 

Consolidated Segmentwise Revenue, Results, Assets and Liabil ities 

Q .. t ne. 
encled 

30 ,09,2021 

(Untudited) 

•• Sagment Revenu • 
• ) Segment. A f Unlt,'Y Cooling Products I 1208.10 
b I s.gmenl. B f EIKUO· Mec:llJInK.1 Projec:If .nd S.",ic;,,) 924.111 
c) S~m.nl. C I Engl ..... rlng Products .nd s. ..... ie .. , 1)4,44 

Incomt from Opertlions 2261 .• 3 

, 5'ijment Results IMlo" Exeeptionli llems 

• I Secgmenl· A I Unit • ..., Cooling Products) 92.18 
b I Stgmlnt. B I EI.~tro· M..:hanicil Pro]..:tl and Servic .. ) (41.97) 
c) Sigment. C I Engineeri ng Productl and SlrviCIS) ~J.t2 

To'-I 97 .n 

LI .. : I. Flnanel cott IUS 
U. Otha r unallocabl, uPfl\dl lurl nil of unalloubll Incom. 1.32 

Prolll bllore Exceptional Itema and Tu 14.96 

Segm..,t R"ults aft ... EUlptiona l lll ms 

• ) Segment. A (Unitary Cooling Products) 92.78 

b ) Segment · B / Eleclro· Mechlnlul Projeclf and 58rvlc") /48.97) 
c, Segment. C I Engineering Product. and Service. ) 53.112 

70"1 97 .n 

LI .. : I. Flnanel cott 11.'5 
II. Other unillocable exptndl lure nel of unillocable Income 1.32 

prom be/ore tal 14.96 

,. Sl1Im.nt Assets 
a) Segment· A , Unitary Cooling Produ~1I1 2633.10 
b ) Segmenl· B I EI,ctro· Mechanical Pro]ecll Ind Se N I," 1 2553.&0 
c) Sl1lm, nl. C / Engineering PrOducts and S .... lces) 190.54 
d ) Unallocated 4632.56 

TOIII s.gment AUIII 10009.90 

•• S"9mellt UabHIU .. 
a) Segm.nt· A / Unitary COOling PrOducts) 1479.12 
b) 5111_nt · B / Elec tro· Mechanical Projecll and S . ... ic .. ) I UO.9' 
c) s.gment. C C E""I,,"rinli Products and S. ... lcn' U.U 
d I unallOc.ted 100.34 

ToUI Stgment L1abllltl •• ~ 2 ~.J2 

NOles . 
I) Sl1lmlnl 'A' II u.lon.lln na lUri with sales g.nl .. lly being hlghtll k1 th' 11 ... 1 quarter. 

SIGNED FOR IDENTifiCATION 
SY 

S R a e & CO llP 
MUMBAI 

A TATA Enterprise 
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VOLTIIS 

VOL TAS LIMITED 
COHSOUOATED STATEMENT OF ASSETS AHD LlABIUnES 
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VOL TAS LIMITED 
CONSOLIDATED CA$HFlOW STATEMENT 

511 month .nded 

, CASH FLOW FROM OPERATING ACTMTIES 
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21.56 
(192) 

(0,07) 
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53235 
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H1 ,at 

-~ 
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If ' In CroA'S 
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ta,lt 
11.3& 
lO . .a 
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(SOlI) 

(23.51) 
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(606) 
O~ 

('153) 
(2,31 
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(*05) 
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VOLTAS 

VOLTAS LIMITED 

ff · .. • ..... 1 

NOlet : 

" ThHe ........ ~. been te-Mwed bylhe Board Aud~ Comrrittee _ approved bylhe Board III DncI<n 81" M.eng '*<I on 19111 Qaober. 2023. 

') fxc>tpIIonloIllemt : f " i ........ Qu." •• Qua" .. Ou,,,,. 51. monlha 51. month. Y .. r t .. de" 
. .. dad ..... _ .. dt'd 

'" ... t nd.-d 

beapllont ' Il>o;om"I" I)4I""') lO.O9.2023 30.0S .2023 lO.0'.2022 30.all.lOll lO.09.2022 31.03 .2023 
(Unaudited ) (Unaudlll<l) (Unaudlll'd) (Unaudited) (Unaudited) IAudit.dl 

Pl'OIIition tHilinlJ OVI 01 cancelation 01 conlrad IIOd efIC8&M1e01 01 - (106.43) (106.43) (2' 3.82) 
~flIUaranle. 

Total ucaptlon,ll't mt - [1011.43 106,,(3 243.82 

" The GrOUfl had .ntered into. luIKontrac\ along w;\h a consortium partnM with 3 Main Conlr.ctor. Ihroogh its DflInch in Oatar in Ihe year 2010. Too Main Contra<;! 
between Ihe Ultimate Cui lome, and the Main Coolraclor wa. le<minaled closer 10 the compIelio<1 01 !he COI1Ir..ct In 2014 O\ing delays and defeClS in execution and ...on. 
t:OmI>4ianc:e 01 COOtr ... tualte<m, by the Main Contrll(:tor leading to _aliGn bfllwHn the M,I" Coniractor and lht! Ultimate cusl<>mer, 01 w!lich r",IIl award Is pending. ThfI 
Group r..ad petfoflned • ~.henllve . .... sment or II>e 10 .. ". arising on account of luch t""".t"'" of the 1.1 .... contract and cnsation of worI< and &CCOUnle<l lor 81 
prOOabte Iossel on the ~trac\ in the "atier Y"a~. 

The Group had 11-.1 Dank guarantee, amountng 10 IIW'OUn81e1y RI.373 crorn (OAR 166.6 miIion) 10 ir. M .... CanrrKlor whicII was being disdo.e<I u' conbngent 
liability oy .. !hoI ye .... In !hoi prellious ~e<. \tie Group was intimat"d or • feqIHIlt feceiw<l by IhfI _ from IhfI Main COOlr8ClO< for encashment or the said bank 
guaran1ee. whicII due 10 certain CIefociencie ...... not paid by t/1e b_ to the M .... conllKlor lOfId the man .. II in liligatlOll.!'untIe< during the o.nen! quart ..... .... C""""""'" 
lOfId the 1.1 .... Conll.ctor ha .... file<! claim, and c:oo.->ter daim. against each __ investment _ Trade Cour1 (Oatar). in Iig/l1 or the re<:enl ctaim for encaohment or the 
b_ guarantee_ lOfId ,elated de~. the Group has ~,,,,"sad b liability ...:><Ier the 8<lb-eonIIttcC lOfId basil IUd! nt.emai a.,,"omen on Ie<1"neat merits or \tie 
case lOfId IeQaI OJ)inioo on tile COflIrKtuaIaspectS. is contident thai ~ lias good grounds 10 .....,;elsflAy defend any Claims Ih8I ""'Y.tu on \tie Group. Aocording/V. II<) 

IurIMt Pf"OIIhIon hal ~ con~ in the _ InMclaI ,MUll. The Group has '''''en .. netelury lIep1. io"Ic*I<Iirog reg.! ramedie. I<> ""~ and delend b .... The 
matter II IUbojudlc:e _ \he eornp.,y is dosety monitoring \he develcl!>n*1t ... \hey arlM. 

" The Sl81utoty AucIilo.-. 0I1he Compeoy ......... conducted 8 "limited Review'" or the aloreuict 1inanciIoI ........ 

SIGNED fOR IDENTIFICATION 

BY ~ Fot and on Nhalf 01 the SoaAl or ,~ 

SRB C&CO lLP 

~\L MUM6AI 

M....-.bai. tQU, Oa_. 2023 

, 

A TATA Enterprise 



S R B C & CO LLP 
Chartered Accountants 

121h Floor, The RubV 
29 Senapati Bapal Marg 
Dildar (West) 
Mumbai . <100 028, India 

T('I :~912268198000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Rcsulls of the Company l)ursuant to the Regulation 33 of the SED I (Listing Obligations 
and OiscJosurl' Requirements) Regulations, 201S, as amended 

Review Repol"' to 
The Board of Directors 
Voltas Limited 

1, We have reviewed the accompanying statement of unaudited standalone financia l results of 
Valtas Limited (the "Company") for the quarter ended September 30, 2023 and year to date 
from April 01 , 2023 to September 30, 2023 (the "Statement") attached herewith, being 
submitted by the Com pany pursuant to the requirements of Regu lation 33 of the SEBI (Li sting 
Obligations and Disclosure Requirements) Regulations,20 15. as amended (the "Listi ng 
Rcgu lations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and Illeasurement principles laid down in Ind ian Account in g Standard 34, 
(Ind AS 34) " Interim Financia l Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereu nder and other acco unting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The Statement has been approved by th e Company' s Board of Directors. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 241 0, "Review of Interim Financial Information Performed by the 
Independcnt Auditor of the Entity" iss ued by the Institute of Chartcrcd Accountants of India . 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financia l 
information cons ists of making inquiries, primarily of persons responsible for financial and 
account ing matters. and app lying analytical and other review procedures. A review is 
substantiall y less in scope than an audit conducted in accordance with Standards on Aud it ing 
and conscqucntly docs not cnablc LIS to obtain assurance that we would become awarc of al l 
significant matters thallTlight be identified in an audit. Accordingly, wc do not exprcss an audit 
Op1n10n. 

<I. Based on our review conducted as above, nothing has come to our attention lhal causes us to 
bel ieve that th e accompanying Statement, prepared in accordance with the recognition and 
measu rement principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amendcd, read with re levant rules 
iss ued thereunder and other accounting principles generally accepted in India, has not di sclosed 
the information rcqui rcd to be di sc loscd in terms of the Listing Regu lat ions, including the 
manncr in which it is to be disclosed, or that it contains any material misstatcment. 

~ R Be. C<I"~ • '''''" •• , ,, ... ;,,, ~." .. "hl~ .,,'" LlP'_','" No AAa-.l.S 
R<-qd. O!! .. ~ 22. c.", .. S! r •• ! 910<~ 'Ef _ Jtd FlOor. Kd<~.!.-100 (Ill. 



S R B C & CO LLP 
Charttrtd Accountants 

5. We draw attenti on 10 Note 3 orthe accompa nying sta ndalone fina nc ia l results which desc ri bes 
the uncertain ly rc lat iilg to the outcome of ongo ing liti gation inc luding cla im fo r encashmcn l o f 
bank guarantee by a contractor in respect of one of the overseas projects executed by the 
Company in earlier periods. Our conclusion is not modified in respect of thi s matter. 

For S R 13 C & CO LLP 
Chartered Accountants 
ICAI Firm registrat ion number: 324982EJE300003 

per Anma Ku maraswamy 
Partner 
Membership No.: 219350 
UDIN: 23219350BGXWK U2839 
Place : Mumba i 
Date: October 19.2023 
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VOLTAS 

VOL TAS LIMITED 
... 1 ....... _. , v ...... _ .. 'A', lb • • __ _ .......... , 0: ....... _ ... _ ...... _1»1 

e lN , ~:JD'''H''''''''Leoo.'l ' T .. , ... Z1-HUI .... h., • •. 12 ....... 2: .. 

StlItement of Unaudited Standalone Financial Rosults for the quarter and SIK months ended 30th September, 2023 

~~'d:~ C:~~:: 
30.09.2023 30,06.2023 

(Unaudited) IUnaudlted) 

,~ .. , 
13~:~ 2&~~:~ •. a-o ..... ,,~ 

c. Revenue t ";::: '''''' , O\I1er income .. " .. ", .. " 
• ConsumpIian 01 ~eIi"5. cost of jobl!.m servkes an.78 1133.55 

•• PwdIlse 01 .,ock-;rHrade 396.32 1000 51 
0 Chan~." in invenlori •• 01 fonished goo(h. ttock-Io-Ir<>Oe itIId _ .. in- " . .." 55.19 proQres, , Emplo~e benents expenses 116.99 

• Finance COil. ,.'" , Depreciation IOd amortisation expenses 10.54 ,. Other e~pens81 140.98 

,~, ........ , """ 'I'" """ 
"~"'u'HI ,,,,.89 

." -
'rom . " .. , "'." .. ~:r:~ir::e 26,79 

•• Deferred Ta. Ch_gel (Cred~) 2.10 

Total Ia. expensel "." , " ... , "'." 
Other comprehenlMo income 

(i) Items that are not 10 be reclassif>ed 10 prof~ Ind loss 108.63 

(ii) lro:;ome tax on Items lhat ate not to be reclassified to profit and 1011 "'.09 
Otilef comprehensive income (Net olIn) (I. ii) 

, 

SIGNED FOR IDENTIFICATION 
BY 

S R6C &COLlP 
MUMBAI 

"" 
"." 
33.08 

, 

VOLTIIS LIMITED 
Fin,lInce and MIS Department 

103.48 

3.42 

10.26 

'''.5! 
''''." 
"'50 

-
'''." 
"'." 

4 .26 

"." 
" .. " 
160.28 

,'W 
"'.00 
" .... 
33.08 

Q.u:
d
,: 

.~~ 
30.09 .2022 30.0t.2023 

I f~~nlud ltfJd) IUn.I.IdUedl 

~ 3~~:~ 

.~::; 
"" 

116.81 201'33 

273.38 1398.83 

904.18 ""'" 
113.96 220.47 

1.70 8.46 

8.87 20.80 

"'" "'" ,,...,. ""." 
"'. " '00." 
"'." 
mu. .... " 

32.'6 77.~5 ,,,,. ". 
"" "" 

.om' '''." 
211 .57 "''' '"'' """ " .. " '''.53 
'''''' 555." 

33.08 33.08 

-"., .," 

Registered Office Voltas House 'A' Or Babasaheb Ambedkar ROcId Chlnchpokli Mumbal400 033 

Tel9122 66656290 _bsitewww.voltas.com 

(orporalt.' Identity Number 12930BMH1954PLC009371 

A TATA Enterprise 

" .~ 
SlXe:dD.~h' I Yu, 

30.09.2022 31 ,03.2023 
(Unaud ited) (Audjltd ) 

3~~:~~ 7~~: :: 
4000 49 1614.92 

9324 175.20 

17<1.738 3603.32 

1040.95 2200.70 

371 .24 308,31 

228.52 "'" 3.15 12.46 

16.72 36.33 

'''.55 "'~ 
""" """ m ." "'" 
"'" '"'' "',." "'..., 

(:;:~: 
110115 , . 12.01 

.,,' "''' " .... ""." 
175.27 I::: """I 
"'" (5688, 

'''''' """ ,,,. 
~'" 

""" 
' ' '.<0 "" 



VOLTAS 

VOL TAS LIMITED 

Standalone Segmantwise Revenue, Results, Assets and Liabilities 

Quaner 
ended 

30.09.2023 
(Unaudited) 

1. Segment Revenue 

a J Segment. A ( Unitary Cooling Products ) 1208.80 
b J Segment. B I Electro· Mechanical Projects and SSI'\IIces J 105.00 
c) Segment· C I Engineering Products and Services I 

Income from Operations 1313.80 

,. Segment Results before Exceptional Items 

a) Segment . A ( Unitary Cooling Products) 92.78 
b) S .. gm .. nt - B ( EI .. ctro· M .. chan lcal Proje-=ts and S .. "'lc .... ) 11 .29 
c) S .. gment . C I Englne"ring Products and Serv ices) -

Total 104.01 

L .. ss : I. Finance cost 5.04 
ii. other una llocable expenditure net of unallocable Income 31 .86 

Profit before Exceptlonalltems and Tax 130.89 

Segment Results atte r Exceptional Items ., Segment - A ( Unitary Cooling Products ) 92.78 
b) Segment. B (Electro _ Mechanical Projects and Services ) 11.29 

c) Segment - C (Engineerlng Products and Services) 

Total 104.07 

Len : i. Finance cos t '" Ii. other unallocable expenditure net of unallocable income (31.86 

Profit before tax 130.89 

,. Segment Assets 
a) Segment· A ( Unitary Cooling Products) 2633.10 
b) Segment _ B I Electro· Mechanical Projects and Services ) 985.34 
c) Segment · C (Engin&ering Products and Services) -
d) Unallocated 6225.44 

Total Segment Assets 9843.88 

•• Segment Liabilities 
a) Segment· A (Unitary Cooling PrOducts ) 1479.12 
b ) Segment . B ( Electro · Mechanical Proje-=ts and Services) 658.60 
e) Segment - C I Engineering PrOducts and Services) -
d ) Unallocated 618.48 

Total Segm .. nt Liabilities 2656.20 

Notes: 
1) Se9ment 'A' is seasonal in natur .. with sales generally b .. lng highest In the first qUarter. 

SIGNED FOR IDENTIFICATION 
BY 

SRBC&COLLP 
MUMBAI 
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A TATA Enterprise 

Quarter Quarter 
ended ended 

30.08.2023 30.09.2022 
(Unaudited) (Unaudited) 

IRefe. note 4) 

2513.97 1047.71 
158.24 276.10 

- 57.19 

2672.21 1381 .00 

207.34 76.47 
(4 .17) 20.34 

13.68 

203.17 110.49 

I~ 3.42 
69.78 

I: 1.70 
20.34 

269.53 129.13 

207.34 76.47 
(4.17) (86.09) 

- 13.68 

203.17 4.06 

3.42 1.10 

169.78 (1069.38 

269.53 1011 .14 

2622.90 2584.45 
1011 .68 1070.17 

6726.82 5591.13 

lG421.30 9245.35 

2096.37 1339.75 
733.39 761.88 

602.42 400.28 

3432.1 8 2501.91 

" In C.OreS 
Six months Six months Yea. 

ended ended ended 
30.09.2023 30.a9.2022 31.03.2023 

(Unaudited) /Unaudited) (Audited) 
IRefer note 4) 

3722.77 3209.91 6474.50 
263.24 551.89 914.29 

- 181.52 181 .52 

3986.01 3943.32 7570.31 

300.12 242.71 537.83 
1.12 12.42 (66. 1111 
- 64.53 64.53 

307.24 319.66 536.18 

8.46 3.15 12.~~1 101.64 10.71 29.27 

400.42 327.22 552.99 

300.12 242.71 537.83 

7.12 (94 .01) (172.61) 

64.53 64.53 

307.24 213.23 429.75 

8.46 3.15 12.46 

101 .64 1059.75 111 0.88 

400.42 1269.83 1528.17 

2533.10 2584.45 2902.21 
985.34 1070.17 1157.39 

-
6225.44 5591.13 5982.66 

9843.88 9246.35 10042.26 

1479.12 1339.75 1951.52 
658.60 761.88 756.61 

- -
518.43 400.28 551.03 

2656.20 2501.91 3269.16 



VOLTAS 
VOLTAS LIMITED 

STANOALONE STATEMENT OF ASSETS ANO LIABILITIES 

Non..::" ... n! as •• u: 
{" Property, plwrt and equipmenl 

{OI Cap~al wor!<..in-prog,eu 

'<I IllIIestmerrt property 

{dl Righl-of'UH ...... 11 

'" 0Ihef Intangible um, 
10 F-.anQ.1 ',MlS 

(i) Investments 

(ii) loans 
(III) Other li"'""Ielal ' $SeIS 

101 Income tu .Ssetl (net) 

{., Inventori •• 

{'I Contract IIsselS 

{<I Financial anetl 

(i) Investments 
(ii) T...o. r.ceivables 

(jirl Cnh IIfld cash equivalents 

(ivi 0the1 balances with banks 

{' I lc.ans 
(vi) Ot~er rlNlncial aSSeil 

Equity 

(al Eql.li1y wre capital 

iii 

Non.current lIabUlII •• 

(.) Contract li.bil~les 

(b) Financiaillabilitie. 

(i) BorTowiI'Ig$ 

(ii) l litue lIabil~ies 

[riol Other r.,8IOI;iaIliabilities 

(e) Provisions 

(d) Deferred I ... lI.bll~jes (NeI) 

<al ConIr'8d Ijabil~ie. 

(b) Firlancia!liabjl~ie. 

, , 

(I) BomIwing. 
(II) Lease lIabilil ies 

(iii ) Trade payabl<!s 

• Toea! ou!$I....:1ing dues 01 rnbo....:l $lTlll1l enterprises 

• Toeal OUIllanding dues 01 aediiOfS othe< thiIn mIcro....:l amall 
entl!fprloe, 

(iv) O1herllnancialliabilitles 

(e) Provision. 

(d) Income IJIx lIal>lllll •• (net) 

Other ctMTeflIliabilil iel 

, " 
1111 

SIGNED FOR IDENTIFICATION 
BY ~ 

SRBC&tOLlP 
MUMBAI 
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A TATA Enterpri se 

"- at 30th 
Saptembar, 

2023 

351 .90 

150.38 

45.83 

33.67 .. " 
4939.31 

0.06 
244 .48 

3.10 

1527.65 

36<1.27 

209.86 

875.46 

313.26 
13.01 

0.22 

505.34 

1.17 

19.74 

9.91 

511.91 

.197 

2511.92 

211 .53 

8.55 

~.71 

1570.81 

87.14 

150.86 

71 .40 
.2.75 

In CI'Of'WI 

At ,13111 
March, 2023 

350.72 

98 .25 

49,4' 

31.38 

5.59 

4655.23 

0.08 
261.21 

10.14 

15047.02 

313.47 

307.16 

1289.15 

373.82 

15.66 

0.43 

381 .27 

6.33 

21.15 

21 .34 

69.47 

5.28 

'" " 
264.13 

8.39 

112.S. 

2096.85 

117,77 

142.62 

39.87 
140.84 
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VOLTAS 

VOLTAS LIMITED 
STANDALONE CASHFLOW STATEMENT 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit I (lossl before tn 
Adjuslmenls 101 : 
Depredation and amor1 isation expenses 
Alnwance for doubtful debts and ad~ances 
Unrealised foreign exchange (gain) I loss (nell 
Loss on disposal of property, plant and equipment 
Finance costs 
Interest income 
Dividend income 
Gain arising on financial assets measured al Fair Value 
through Prof~ or Loss (FVTPL) (net) 
FOl;;IIl~1 guaranlee contract income 
Unclaimed Cled~ balan<:es written back 
Gain on transfer of business 
Rental income 

Oper"ling profit before working capital changes 
Changes In working capital: 
Adjustments lor (inc.-ease) I dec/ease in operating assets: 
Inventories 
Trade receivables 
Con1ract assets 
Other financial assets 
Other non--financlal aSSeiS 
Adjustments for increase I (decrease) in operating ~abilrties: 

Trade payables 
Con1ract ~ab<lities 

Other financial ~abil~ies 
Other non-financial ~abi1itles 
ProviSions 

Cash !l8n8r~ted Irom operations 
Income tax paid (net 01 refunds) 
NET CASH FLOW FROM OPERATING ACTlVmES (AI 
CASH FLOW FROM tNVESTING ACTIVITtES 
Purchase of property, p1anl"nd equipment and in1angible asse1s 
(includ ing cap<tal advances and capital work·in·p rogress) 
Pr""...,ds from disposal 01 property. ptanl and equipment 
Investment in r",ed deposits 
Purch ase of investments 
Inveslment in equ ity shares 01 subsidiarv 
Maturity of inler corporale depos~ 
Proceeds Irom sale 01 investments 
Proceeds from transfer 01 business 
Interest received 
Dividend received 
_ Subsid iarieS, associates and joint venlures, 
- Others 
Renl received 
Rental Depos~s (repaid) I received 
NET CASH FLOW USED IN INVESTING ACTIVITIES (B) 
CASH FLOW FROM FINANCING ACnvlTIES 
Repayment 01 borrowings 
Proceeds f.om borrowings 
Interesl paid 
Paymenl of principal portion cllease Wabilities 
Di~idend paid 

NET CASH FLOW USED IN FINANCING ACTIVITIES (e) 

NET INCREASe / (DeCREASE) IN CASH AND CASH EQUIVALENTS lAO-B.C) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

CASH AND CASH EQUIVALENTS AT THE END Of THE PERIOD 
Cash and cnh equivalents at the end of the period consist of: 
Cash and cash equivalents al lhe end of the period 

Effe-ct of exchange difference 011 restatement or foreign cu"",ncy cash and cash 
equivalents 

SIGNED FOR IDENTIFICATION 
BY 

SRBC&COllP 
MUMBAI 
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Six months ended 
r~O.09.2023 
Unaudited 

40{1 .42 

20.80 
11 ,37 
2.10 
0.05 
8.46 

(28,~) 

(43.35) 

(71 .30) 

(2.38) 
(1.73) 

. 
16,88 

121,42 
279.00 

19.37 
413.54 
(0,09) 
23.67 
52.42 

(548.46) 
61.01 

(23.11) 
(96,451 

4.54 
9556 
183.44 
36.69 
1".75 

(100,58) 

2.32 
(193.07) 
(713.78) 

(45.38) 
80.00 

918,15 

14.21 

34,83 
652 

/~\;~ 0.37 
19.00 

(1 47.90) 
74.14 
(7.00) 
(2.58) 

140.57 

(223.91 

ISO.1S) 

374.46 

314.30 

3t3,~ 

'''' 
314.30 

If' hI cro tes) 
Sfx months end&<! 

30.09.2022 
Unaudited 

1.269.83 

16.72 
1722 
10.48 
073 
3.15 

(2242) 
(6.64) 

(23 .51 ) 

(1.69) 
(6.05) 

(1 ,049 .~:~ 
12.78 

{I 073.83 
196.00 

64.83 
266.14 
216.79 

(115,97) 
(360.25) 

(7 11 .29) 
(103.53) 

(32.71 ) 
230.86 
61.17 

(479.96 

(~~396) 
67.03 

mO.991 

(183.73) 

195 
(1 1.68) 

(833.19) 
(1,190.00) 

. 
1,486.27 
1,190,00 

13,52 

0.43 
5.22 

11 .13 
0.74 

491 .66 

(61 .29) 
67.90 
(2.04) 

(4 . ~~; 
181.99 

(181.48) 

(60.81 ) 

452.75 

391 .94 

385.07 

6.87 

391.94 



VOLTAS 

VOL TAS LIMITED 
SI. ' emenl 01 Un l udl" " SI.n ... lo .... Flnanclll R .... lt. fo" ", qUl n ... Ind " " months endld 30th hp, .mba._ 202l 
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