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To, To,

NATIONAL STOCK EXCHANGE OF INDIA LTD BSE LIMITED

Listing Department “Exchange Plaza,” Department of Corporate Services,

Bandra —Kurla Complex, Floor 1, Rotunda Building,

Bandra (E), P J Towers, Dalat Street,

Mumbai 400 051 Mumbai 400 001

Scrip Code: VOLTAMP EQ Scrip Code: 532757

Dear Sir,

Sub.: Audited Financial Results for the Quarter & Year ended 31* March, 2021

With reference to above and pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Board of Directors at their meeting held today, at
3:00 P.M. and concluded at 4:15 P.M., have inter alia considered and approved the Audited Financial
Results of the Company for the quarter and year ended 31 March, 2021 (copy enclosed herewith).

Kindly take this on your record and oblige us.

Thanking you,

FOR VO }MP TRANSFORMERS LIMITED

SANKET RATHOD
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl:
1. Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
2. Audited Financial Result for the quarter and year ended on 31.03.2021.
3. Auditors’ Report.
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Declaration for audit reports with unmodified opinion

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and amended Regulations, 2016:

DECLARATION is hereby given that the Independent Auditor's Report on the Audited
Financial Results for the quarter and year ended March 31, 2021 do not contain any

qualifications, reservations or adverse remarks. Apparently, Audit Report for the said perlod
carries with unmodified opinion.

For and on behalf of the board
Voltamp Transformers Limited

yn

V. N. Madhani
Whole Time Director & CFO
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VOLTAMP TRANSFORMERS LIMITED
CIN : L31100G]J1967PLC001437

Registered Office : Makarpura, Vadodara - 390014, Gujarat, India
Email : voltamp@voltamptransformers.com Website: www.voltamptransformers.com
Phone : +91 265 2642011/12, 3041403 /480 Fax : 2646774, 3041499
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2021

1 Revenue
(a} Revenue From Operations 28,397.69 17,574.98 22,503.20 69,230.99 85,857.70
(b} Other Income 1,068.78 2,493.87 (1,637.92) 7.229.06 860.73
Total income 29,466.47 20,068.85 20,865.28 76,460.05 86,718.43
2 Expenses
(a) Cost of materials consumed 19,981.70 15,108.28 16,286.01 51,747.63 66,083.31
(b) Changes in Inventories of Finished goods, Stock-in- 2,216.23 (1,478.70) 129.61 1,150.69 (1,513.48)
Trade and work-in-progress
(c) Employee benefits expense 917.10 838.41 606.25 3,323.18 3,329.46
(d} Finance costs 0.00 0.00 (0.00) 0.01 0.46
(e} Depreciation and amortization expense 221.55 226.99 258.71 885.16 899.24
{f) Other expenses 1,984.84 1,314.51 1,719.82 5307.28 6,583.84
Total expenses (2a to 2f) 25,321.42 16,009.49 19,000.40 62,413.95 75,382.83
3 Profit / (Loss) before exceptional items and tax 4,145.05}" 4,059.36 1,864.88 14,046.10 11,335.60
Profit before tax 4,145.05 4,059.36 1,864.88 14,046.10 11,335.60
Tax expense
(i1 Current tax 963.09 573.51 917.68 2,481.74 2,990.48
(ii) Deferred tax {14.55) 279.80 (233.86) 252.39 (619.57)
(iii) Income Tax of earlier years 90.29 - 26.98 90.29 26.98
Total Tax Expenses 1,038.83 853.31 710.80 2,824.42 2,397.89
6 |NetProfit/ (Loss) for the period (4-5) 3,106.22 3,206.05 1,154.08 11,221.68 8,937.71
7 |Other Comprehensive income / (Expenses)
{a} Items that will not be reclassified to profit or loss
(i) Remeasurement of Defined benefit plans (99.41) (13.70) (56.24) (140.52) (54.82)
(ii) Equity instruments through other comprehensive 1.48 2.34 (5.32) 5.01 (3.96)
income
(b) Income tax relating to items that will not be
reclassified to profit or loss
(i) Remeasurement of Defined benefit plans 25.02 345 14.16 3537 13.80
(if) Equity instruments through other comprehensive 0.18 (0.18) 196 0.00 112
income
Total other comprehensive Income / (Expenses) (72.73) (8.09) (45.44) {100.14) (43.86)
8 Total Comprehensive Income for the period (6+7) 3,033.49 3,197.96 1,108.64 11,121.54 8,893.85
9  |Paid-up Equity share capital of Rs. 10 each 1,011.71 1,011.71 1,011.71 1,011.71 1,011.71
10 |Earnings per share (of Rs. 10/- each) (not annualised):
(a) Basic 30.70 31.68 1140 110.92 88.34
{b} Diluted 30.70 31.68 11.40 11092 88.34
See accompanying note to the Financial Results
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The above audited results for quarter and year ended 31st March, 2021 have been reviewed by Audit Committee and approved by the Board of Directors at their
meeting held on 25th June, 2021.

The activities of the Company relate to only one segment i.e. Electrical Transformers

The figures for the quarter ended 31st March, 2021 and the corresponding quarter of the previous year are balancing figures between the audited figurers in
respect of the full financial year and the published unaudited year to date figures up to the third quarter for the relevant financial year.

The Board of Directors of the Company, at its meeting held on 11th May, 2020 have considered and approved a Scheme of Amalgamation (the "Scheme")
between the Company and Kunjal Investment Private Limited ("KIPL"). The scheme contemplates the amalgamation of KIPL with the Company. The appointed
date for the scheme is 1st June, 2020 or such other date as may be fixed or approved by the National Company Law Tribunal (NCLT) as and when applicable. The
scheme was approved with requisite majority by Equity shareholders, Secured Creditor and Unsecured Creditors of the Company at their respective meetings
held on April 27,2021 through video conferencing / other audio visual means, in compliance with the applicable provisions of the Companies Act, 2013 and the
Listing Regulations,

The company petition for sanctioning the scheme is admitted with the Hon'ble National Company Law Tribunal, Ahmedabad Bench and is subject to requisite

statutory and regulatory approval. Pending such approvals, no accounting effect of the ahove mentioned scheme has been given in the Financial Statements for
the year ended 31st March, 2021.

The Board of Directors in their meeting held on 25th June, 2021 recommended dividend of Rs.25 per equity share of face value of Rs. 10 each for the financial
year ended 31st March, 2021 subject to approval of shareholders at the ensuing Annual General Meeting.

As per the Ind AS 109 - 'Financial Instruments’, the investment of the Company are valued at market prices and the difference between the cost and market value
of the investments are accounted as part of Other Income. The break up of the reported figures are arrived as per working given hereunder.

Quarter ended | Quarter ended | Quarter ended
Particulars 31st March, 31st December, 31stMarch, Ye;::;ld;%:;:ﬁ Ye;;:::‘;‘:)‘:;“
2021 2020 2020 ! !
Other Income (A) 1,068.78 2,493.87 (1,637.92) 7,229.06 860.73
Adjustment for fair value of Invest,ments (Marked to
Market price) (B) (218.32) 1,362,93 (1,993.15) 3,228.05 (984.13)
Other Income after adjustment (A-B) 1,287.10 1,130.94 355.23 4,001.01 1,844.86

The COVID-19 pandemic is a global humanitarian and health crisis, which continues to impact Company's all stakeholders: employees, customers, vendors,
investors and communities in which Company operate in. The Company's operations and revenue during the period were impacted due to COVID-19. The
Company has evaluated the impact of Covid-19 on its financial statements based on the internal and external information up to the date of approval of these
financial statements. The Company does not foresee any material impact on liquidity and assumption of going concern. The Company will continue to monitor

the future market conditions and update its assessment.

The figures for the corresponding previous periods have been regrouped/ reclassified wherever considered necessary to confirm to the figures represented in

Fo(r’\j?tamp Transformers Limited

the current period.

DATE: 25th June, 2021
PLACE: Vadodara

Vice Chairman and Managing Director

Kunjal L. Patel



VOLTAMP TRANSFORMERS LIMITED
CIN:L31100GJ1967PLC001437
Registered Office : Makarpura, Vadodara - 390014, Gujarat, India
Email : voltamp@voltamptransformers.com Website: www.voltamptransformers.com
Phone : +91 265 2642011/12, 3041403/480 Fax: 2646774, 3041499
STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2021

“ASSETS

(1) |Non-current Assets
(a) Property, Plant and Equipment 5,226.38 5,671.53
(b) Capital work-in-progress 828.65 121,78
(c) Intangible assets 41.70 100.41
(d) Financial Assets
(i) Investments 46,883.60 41,707.81
(ii) Other financial assets 1,871.31 1,728.20
(e) Deferred tax assets (net) 37.69 254.72
(f) Other non-current assets 35.53 242.46
(2) |Current assets
(a) Inventories 12,731.46 11,554.98
(b) Financial Assets
(i) Investments 2,342.20 3,684.63
(ii) Trade receivables 17,072.12 15,028.39
(iii) Cash and cash equivalents 1,989.16 564.19
(iv) Bank balances other than (iii) above 37.08 35.72
(v) Loans 2245 28.41
(vi) Other financial assets 534.35 303.33
(c) Other current assets 1,388.34 661.37
Total Assets 91,042.02 81,687.93
(1) [EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 1,011.71 1,011.71
(b) Other Equity 82,402.48 73,810.23
Total equlty attributable to equity holders of the Company 83,414.19 74,821.94
LIABILITIES
(2) [Non-Current liabilities
(a) Provisions 1,100.04 803.69
(3) |Currentliabilities
(a) Financial Liabilities
(i) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 178.96 184.37
- Total outstal}dmg dues of creditors other than micro enterprises and 501.28 505.89
small enterprises
(ii) Other financial liabilities 280.43 232.82
(b) Other current liabilities 4,657.87 4,361.05
(c) Provisions 739.23 770.80
(d) Current Tax Liabilities (Net} 170.02 7.37
Total Liabilities 7,627.83 6,865.99
Total Equity and Liabilities 91,042.02 81,687.93

Figures for the previous period/year have been rearranged/reclassified wherever necessary, to correspond with current period/year
presentation.

DATE: 25th June, 2021
PLACE: Vadodara

.FORVOLTAMP TRANSFORMERS LIMITED

et

Kunjal L. Patel
‘ Vice Chairman and Managing Director




VOLTAMP TRANSFORMERS LIMITED
CIN: 131100GJ1967PLC001437
Registered Office : Makarpura, Vadodara - 390014, Gujarat, india
Email : voltamp@voltamptransformers.com Website: www.voltamptransformers.com
Phone : +91 265 2642011/12,3041403/480 Fax: 2646774, 3041499
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 315T MARCH, 2021

ash flow from operati
Profit before income tax 14,046,10 11,335.60
Adjustments for:
Depreciation and amortisation expense 885.16 899.24
{nterest Income (1,198.86) (946.44)
Dividend Income (105.48) (351.58)
Loss /(Profit) on Sales of Investment (Net) (2,572.76) (352.16)
Loss /(Profit) on Sale of Property, Plant & Equipment (Net) (10.59) (25.88)
Finance Cost 0.01 0.46
Net (Gain)/loss arising on financial asset designated as at Fair value Through Profit and
Loss (FVTPL) (3,228.05) 984.13
Net Adjustments (6,230.57) 207.77
Operating profit before working capital changes 7,815.53 11,543.37
Movements in working capital:
(Increase) / Decrease in Trade Receivables (2,043.73} 2,629.50
(Increase) / Decrease in Inventories (1,176.49) (786.84)
(Increase) / Decrease in Other financial assets (138.51) (300.59)
(Increase) / Decrease in Other non financial assets (726.97) (100.67)
Increase / (Decrease) in Trade Payables (10.02) 585.71
Increase / (Decrease) in Provision 124.26 286.62
Increase / {Decrease) in Other Financial Liabilities 343.65 (77.48)
Cash generated from operations : 4,187.72 13,779.62
Direct taxes paid (net) 2,308.03 3,000.70
Net cash from operating activities (A) 1,879.69 | 10,778,92
ash flo om inves ctivities
Proceeds of sale of Property, plant and equipments 24.46 48,50
Purf:hase of Property, plant and equipments(inciuding Capital work in progress and (996.45) (1,985.91)
capital advances)
Interest received . 967.84 910.13
Dividend received 105.48 351.58
Purchase of investments 1,972.47 (7,897.78)
Net cash (used) in Investing activities (B) 2,073.80 (8,573.49)
Cash flow from financing activities :
Dividend paid and Dividend Distribution Tax (2,528.51) (2,744.58)
Finance Cost (0.01) (0.46
Net cash (used) in financing activities (C) (2,528.52) (2,745.04)
NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)] 1,424.97 (539.61)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 564.19 1,103.80
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 1,989.16 564.19

DATE: 25th June, 2021
PLACE: Vadod: :
acodara 'FOR VOLTAMP TRANSFORMERS LIMITED

'\ Kunjal L. Patel

| Vice Chairman and Managing Director
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Chartered Accountants

Independent Auditor’s Report on Audited Quarterly Financial Results and Year to
Date Results of the Voltamp Transformers Limited Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended '

TO THE BOARD OF DIRECTORS OF
VOLTAMP TRANSFORMERS LIMITED

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of financial results of Voltamp
Transformers Limited (the company) for quarter and year ended 315t March, 2021
(the “Statement”), attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the Securities and Exchange Board of India

(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (”Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

i, is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable Indian accounting
standards and other accounting principles generally accepted in India of the
net profit and other comprehensive income and other financial information
for the quarter and year ended 315t March, 2021.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (“the Act”).
Our responsibilities under those SAs are further described in the “Auditor’s
Responsibilities for the Audit of the Financial Results” section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the

audit evidence we have obtained is sufficient and approprlate to provi a5, bgsu; for
our opinion. ‘,@‘

HO : Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbali - 400 020. Tel : +91-22-6623 0600




Emphasis of Matter

We draw attention to Note 4 of the accompanying statement of financial results
regarding Scheme of Amalgamation. The board of directors had, at their meeting
held on 11% May, 2020 inter alia approved Scheme of Amalgamation between the
Company and Kunjal Investment Private Limited ("KIPL") w.e f. the Appointed Date
i.e.1st June, 2020. The Scheme is subject to necessary approvals from regulatory
authorities. Pending such approvals, no accounting effect of the above mentioned
scheme has been given in financial statements for the year ended 31¢ March, 2021.

Our Opinion is not modified in respect of this matter.

Management’s Responsibilities for the Financial Results

The statement has been prepared on the basis of the financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation
of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the

financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the finaric; e
as a whole are free from material misstatement, whether due to fraud or e ’(
issue an auditor’s report that includes our opinion. Reasonable assurar
level of assurance, but is not a guarantee that an audit conducted in accog




SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resultmg from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference

to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the financial
results made by the Board of Directors.

o Conclude on the appropnateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the
Company to cease to continue‘f as a going concern.

e Evaluate the overall presentation, structure and content of the financial
results, including the disclosures, and whether the financial results represent

the underlying transactions and events in a manner that achJeves fair
presentation.

We communicate with those charged with governance regarding; k fio
matters, the planned scope and timing of the audit and significant dudHh




including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other matter

The Statement includes the results for the quarter ended 315t March, 2021 being the
balancing figures between the audited figures in respect of full financial year ended
31%t March, 2021 and the published unaudited year to date figures up to the third
quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations. |

For CNK & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

Alok Shah

Partner

Membership No. 042005
Place: Vadodara

Date: 25t June, 2021

UDIN: 21042006p apn KA 50 q)




