VLS FINANGE LTD.

Cdrp. Office : 90, Okhla Industrial Estate

Phase |ll, New Delhi-110020
May 28, 2022 Tel.  :91-11-46656666
Fax :91-11-46656699
Email :vls@visfinance.com
Web  :www.visfinance.com

Listing Department, CIN  :L65910DL1986PLC023129

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai -400 001.
Scrip Code: 511333

Dear Sir/Madam,

We have to inform you that pursuant to regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 the Board at its meeting held today i.c. May 28,
2022 which commenced at 4:00 P.M. and concluded at 06.50 P.M., inter-alia considered and
approved (Standalone and Consolidated) Financial Results for the financial year ended 31%
March, 2022.

1. In this connection, we enclose the following:

a. Statement showing the Annual Audited Financial Results (Standalone and
Consolidated) for the quarter/year ended 31/03/2022;

b. Auditors® Report on the Annual Audited Financial Results- Standalone and
Consolidated for the aforesaid period. It is hereby declared that there are no adverse

comments by auditors in their report i.e. the Auditors have given unmodified opinion.

2.The Results are also being published in newspapers as per requirement of the listing
regulations.

3. Pursuant to the applicable provisions of the listing regulations, we wish to inform you that
the Board of Directors of the Company at its aforesaid meeting has recommended a
dividend @15% i.e. INR 1.50/- per equity share on the face value of INR 10/- per share, for
the financial year 2021-2022, subject to approval of members in the next Annual General
Meeting. The dividend, if approved, will be paid on or before October 30, 2022 to the
members whose name stand in register of members on the date of closure of transfer books
for this purpose.

4. The Board had approved to change the Company’s registered office from 2™ Floor, 13, Sant
Nagar New Delhi-110065 to 90, Okhla Industrial Estate, Phase-IlI, New Delhi-110020
w.e.f. 1* June, 2022.

5.The 35" Annual General Meeting (“AGM”) will be convened on Friday, 30™ September,
2022 at 3.30 p.m. through Video Conferencing (“VC”) / Other Audio Visual Modes
("OAVM?”) from registered office of the Company at 90, Okhla Industrial Estate, Phase-III,
New Delhi-110020.
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6. Book Closure for purpose of AGM and Dividend, if declared will be from Friday
23/09/2022 to Friday 30/09/2022 (both days inclusive).

7. The Board had recommended the re-appointment Shri S. K. Agarwal (DIN:00106763) as
Managing Director for a period of 3 (Three) years w.e.f. 21/08/2022 and Shri K. K. Soni
(DIN:00106037) as Director-Finance & CFO for further term of 3 (Three) years w.e.f.
01/08/2022. Both appointments are subject to approval of members of the Company. Profile
of both the appointees had already been submitted to the Exchange in connection with their
earlier re-appointment in the year 2019,

8.The 1% term of Statutory Auditors M/s. M. L. Puri & Co, Chartered Accountants
(FRN:002312N), will end at the forthcoming Annual General Meeting. The Board
concurring to recommendation of Audit Committee for rotation of Auditors had approved
and recommended for approval of members of the Company, the appointment for the 1%
term of 5 years of M/s. Agiwal & Associates, Chartered Accountants (FRN: 000181IN) as
Statutory Auditors of the Company, who have consented for the appointment if made being
not disqualified to act, within the provisions of section 141(3) of the Companies Act, 2013
to hold office of Statutory Auditors from the conclusion of ensuing Annual General
Meeting of the Company until the conclusion of the 40™ Annual General Meeting.

Kindly acknowledge the receipt.

Thanking you,
Jor VLS Finange Ltd.

\\W

(H. Consul)
Company Secretary
M.no. A11183
Copy to: 1) The National Stock Exchange of India Ltd., Exchange Plaza, Serip Code:
5" Floor Plot No. /1, G-Block, Bandra Kurla Complex, VLSFINANCE
Bandra (E), Mumbai-400051
2)  The Calcutta Stock Exchange Association. Lid., 7, Lyons 032019

Range, Kolkata- 700 001



(A M L PURI & CO _ 407, New Delhi House
. . » 27, Barakhamba Road
CHARTERED ACCOUNTANTS New Delhi - 110 001
B 011-41511406, 41511407

E-mail : camipuri @ gmail.com
Website:www.mlpuri.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF VLS FINANCE LIMITED
Report on the audit of the Standalorie Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of VLS FINANCE LIMITED
{VLS) for the quarter ended March 31, 2022 and for the year ended March 31, 2022 {the ‘Standalone
Annual Financial Results”). The Standalone Annual Financial Results have been submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disciosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinicn and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Annual Financial Results:

i. are presented in accordance with the reguirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31, 2022 and
for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit of the Standalone Annual Financial Results in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013, as amended {“the Act”).
Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities for
the Audit of the Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”)
together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We helieve that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

opinion.
Management Respensibilities for the Standalone Annual Financial Results

The Standalone Annual Financial Results have been prepared on the basis of the annual financial
statements.

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of these Standalone Annual Financial Results that give a true and fair view of the net
profit and other comprehensive income of the Company and other financial information in \," o
accordance with the applicable Accounting Standards prescribed under section 133 of the Act read  [5{'%% Ji

with rules issued thereunder and other accounting principles generally accepted in India and in =-.__,;'--L__J/\/,-
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes ‘ i
maintenance of adequate accounting records in accordance with the provisions of the Act for
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safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgements and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Annual Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Annual Financial Results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the hasis of these Standalone Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional scepticism throughout the audit. We also:

» [dentify and assess the risks of material misstatement of the Standalone Annual Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* QObtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3) of
the Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the Company has adequate internal financial
controls with reference te financial statements in place and the operating effectiveness of
such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the Standalone Annual Financial Results made
by Management and Board of Directors.




¢ Conclude on the appropriateness of Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Standalone Annual Financial Results or, if such disclosures are inadequate, to modify cur
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Annual Financial
Results, including the disclosures, and whether the Standalone Annual Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Annual Financial Results may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our worl; and (ii) to evaluate the effect of any identified misstatements in
the Standalone Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Standalone Annual Financial Results include the results for the quarter ended March 31, 2022
being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year- to-date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For M. L. Puri & Co.
Chartered Accountants PrSGIr;
(FRN -002312ZN) ;
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Partner
(M. Ne.009198)

Place: New Delhi
Date: May 28" 2022
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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of VLS Finance Limited (Holding Company)
Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of VLS Finance Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”) and its associates for the year ended 31st March,
2022 attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015,
as amended {‘Listing Regulations’).

[ our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financial statements/
financial results/ financial information of the subsidiaries and associates, the aforesaid consolidated
financial resuhts:

(i)  include the annual financial results of the following entities:

i) VLS Securities Limited {Subsidiary company)

ii) VLS Asset Management Limited {Subsidiary company)
iii) VLS Real Estate Limited (Subsidiary company), and

iv) VLS Capital Limited (Associate company)

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

(ifi} give a true and fair view in conformity with the applicable accounting standards, and other
accounting  principles  generally accepted in india, of net profit and other
comprehensive income and other financial information of the Group for the year
ended 31% March, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Resuits section
of our report. We are independent of the Group and its associates in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.
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Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Group including its associates
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in india
and in compliance with Regulation 33 of the Listing Regulations. The respective Boa rd of Directors of
the companies included in the Group and of its associates are responsible for maintenance of
adeguate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and its associates and for preventing and detecting frauds and other irregutarities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financia! results by
the Directors of the Holding Company, as aforesaid.

In preparing the consclidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability
of the Group and its associates to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasona bly be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.




e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group and its associates to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its associates to

cease to continue as a going concern.

e Fvaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information of the entities within the Group and its associates and jointly controlled entities to
express an opinion on the consolidated Financial Results.

We are responsible for the direction, supervision and performance of the audit of financial information
of such entities inciuded in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated Financial Results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit. We
also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards. We also performed procedures in accordance with the circular
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent

applicable.




Other Matters

The consolidated Financial Results include the audited Financial Results of VLS Securities
Limited, VLS Asset Management Limited and VLS Real Estate Limited (subsidiaries) whose Financial
Statements/ Financial Results/ Financial information reflect Group’s share of total assets of Rs.
1,79,306.27 lakhs as at 31st March 2022, Group's share of total revenue of Rs.155.73 lakhs and Rs.
3,501.99 lakhs and Group's share of total net profit/(loss) after tax of Rs.1,474.64 lakhs and Rs.
4,466.41 lakhs and total comprehensive income/(loss) of Rs.(28,839.92) lakhs and Rs. 26,662.75 lakhs
for the quarter and year ended 31.3.2022 respectively, as considered in the consolidated Financial
Results, which have been audited by their respective independent auditors. The consolidated
finandcial results also include the Group's share of net profit / (loss) after tax of Rs. (16.85) lakhs and
Rs. 234.59 lakhs and total comprehensive income of Rs. (18.81) lakh and Rs. 234.46 lakh lakhs for the
quarter and year ended 31.3.2021 respectively, as considered in the consolidated financial results in
respect of one associate viz. VLS Capital Limited, which has been audited by their auditors. The
independent auditors’ reports on Financial Statements/ Financial Results/ Financial information of
these entities have been furnished to us and our opinion on the consolidated Financial Results,
in so far as it relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as stated in paragraph

above.

Our opinion on the consolidated Financial Resuits is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors and the
Financial Results/ Financial information certified by the Board of Directors.

The Financial Results include the results for the quarter ended 31° March, 2022 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

For M. L. Puri & Co.
Chartered Accountants
(FRN -002312N}

N‘OW

Partner
(M. No.009198)

Place: New Delhi
Date; May 28", 2022
UDIN: 2200 4198 AT L0 ASA054



VLS FINANCE LTD.
Regd. Office: 2nd Floor, 13, Sant Nagar, East of Kailash, New Delhi-110065
Ph: 91(11) 46656666 Fax: 91(11) 46656699 CIN: L65210DL1986PLC023129
Email: vis@vlsfinance.com ; Website: www.vIsfinance.com
AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 2 1st Mar, 2022

{Rupees in Lakhs)

Sk Ne Particulars Quarter Ended | Year Ended
Standalene
31.03.2022 31.12.2021 31.03.2021 31.03.2022 I 31.03.2021
Audited Un-Audited Audited Audited Audited
1 2 3 4 5 6 7
1 |Income
{a) Revenue from Operations
(1) Interest Income 180.84 222.07 181.30 925.57 644.65
(i1) Dividend Income 90.69 251.90 228.90 793.84 445.48
(111} Net gain on fair valuc changes 2,634.30 10,144.16 10,767.95 26,812.76 20,361.53
(iv) Other Operating Income 5.92 - (0.00) 23.21 9.78
Total (a) 2.511.75 10,618.14 11,178.15 28,555.38 21,461.45
(b} Other Income 71.89 0.51 0.71 73.35 2.17
Total (b} 71.89 0.51 0.71 73.35 2.17
Total Income {(a+b) 2,983.64 10,618.65 11,178.85 28.628.73 21,463.62
2 |Expenses
(a) Employee benefits expense 114.14 105.28 168.91 440.90 431.71
(b) Finance costs 1.31 0.70 0.74 2.22 1.63
(c) Depreciation and amortization expense 89.84 26.12 15.94 146.69 76.17
(d) Other Expenses 220.27 342.62 444.59 1,373.78 771.87
Total expenses 425.56 474,73 630.17 1,963.59 1,281.38
3 |Profit /(Loss) before exceptional items and tax {1-2) 2,558.08 10,143.92 10,548.68 26,665.14 20,182.24
4  |Exceptional items - - - - -
5 |Profit before tax (3-4) 2,558.08 10,143.92 10,548.68 26,665.14 20,182.24
6 |Tax (expense)/credit (net):
(a) Current tax (216.00) (153.00) (614.00)|  (2,937.00) (614.00)
{b) Deterred tax 485.74 44(.46 359.96 1,710.80 2,020.39
{c) Tax adjustment of earlier years (net) - - (6.45) - (6.45)
Total tax expenses 209.74 287.46 (260.49) {1,226.20) 1,399.94
7 |Profit for the Period (5+6) 2.827.82 10,431.39 10,288.19 25,438.94 21,582.18
8 |Other Comprehensive Income (OCI)
{1) Items that will not be reclassitied to profit or loss
Gain/(Loss) arising on Defined Employee Benefits 27.80 (5.25) (16.40) 12.05 (20.00)
Gain/(Loss) arising on fair valuation of Investments (32,159.36) 16,720.24 2,160.76 14,530.43 33,485.40
Income tax (expense)/credit on the above 2,518.46 1,361.58 (539.68) {3,660.05) (8.422.57)
(i) Items that will be reclassified to profit or loss - - - - -
Total Other Comprehensive Income (29,613.10) £8,076.57 1,604.68 10,882.43 25,042.83
9 ]Total Comprehensive Income for the period (7+8) (26,785.28) 28,507.96 11,892.87 36,321.37 46,625.01
(Comprising Profit/(Loss) and Other Comprehensive Income for the period)
10 iPaid up equity share capital (Face vaiue Re.10/- per share) 3,878.42 3.878.42 3,878.42 3,878.42 3,878.42
11 |Eaming Per Share (EPS) !
Basic EPS (in Rs.} (Not annualised) /% .-r 7.31 26.98 26.61 65.80 55.82
| |Diluted EPS (in Rs.) (Not annualised) [ 7.31 26.98 26.61 65.80 55.82
=| ';Qﬂ
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Notes:

1)

2)

3)

4)

5)

6)

7)

These financial results have been prepared in accordance with the requirements of
Regulations 33 and Regulations 52 read with Regulation 63 of the listing regulations,
read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 (and
CIR/IMD/DF1/69/2016 dated 10 August 2016 and is in conformity with the applicable
Indian Accounting Standards (‘Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (*the Act’), read with relevant rules issued there-under, and other accounting
principles generally accepted in India.

The Company has adopted Ind AS from 1 April 2019 with effective transition date of
1 April 2018 and accordingly, these financial results together with the results for the
comparative reporting period have been prepared in accordance with the recognition
and measurement principles stated therein, as required under section 133 of the
Companies Act 2013 ('the Act') read with relevant rules issued there-under and the
other accounting principles generally accepted in India.

These Financial Results have been prepared in accordance with Division I of
Schedule TIII, the format for financial statements of Non-Banking Financial
Companies, as defined in the Companies (Indian Accounting Standards)
(Amendments) Rules 2016 read with section 133 of the Companies Act, 2013.

The above financial results for the quarter and year ended 31 March 2022 along with
restated comparative quarter / year have been reviewed by the Audit Committee and
subsequently approved by the Board of Directors of the Company at its meeting held
on 28" May, 2022.

The Board of Directors have proposed a dividend of Rs.1.50 per share on equity share
of Rs.10/- each. i.e. 15%, subject to approval of the members of the Campany at the

forthcoming Annual General Meeting.

The consolidated financial results include the audited financial results for the year
ended on 31.3.2022 of the subsidiaries VLS Securities Limited (100%)
(P.Y. 99.67%), VLS Asset Management Limited (99.15%) and VLS Real Estate
Limited {100%). The financial results of VLS Capital Ltd. for the same period have
been consolidated as an associate under equity method of accounting.

The figures for the last quarter of the year ended on 31.3.2022 and last quarter of the
previous year are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures upto third quarter, for both years.

There is no separate reportable segment as per Ind AS 108 on 'Operating Segments'
in respect of the Company. The columns relating to profit/loss from discontinued
operations have been dispensed with after SI. No. 6 in above statement because there

were no operations which were discontinued during relevant year, @ﬁ/«




8)

9)

10)

11}

By Order of the Board

The Company has taken into account the possible impact of known events arising out of
COVID 19 pandemic in the preparation of financial results. The Company will continue
to monitor for any material changes in future economic conditions.

The Taxation Laws (Amendment) Ordinance, 2019 contained substantial amendments in
the Income Tax Act 1961 and the Finance (No.2) Act, 2019 had provided an option to
domestic companies to pay income tax at a concessional rate. The Company had elected
to apply the concessional tax rate. Accordingly, the Company has recognized the
provision for income tax and re-measured the net deferred tax liabilities at concessional
rate from the financial year 2019-20. Further, the subsidiary company VLS Securities
Limited has also elected to exercise the option permitted under section 115BAA of the
Income Tax Act, 1961 from the financial year 2020-21. Accordingly, the subsidiary
company has also recognized proviston for Income Tax and re- measured its Deferred tax
liabilities on the basis of the rate prescribed in the aforesaid section and recognized the
effect of change by revising the effective income tax rate.

The income arising on account of inter se transaction of sale / purchase of shares between
the company and its subsidiary has been eliminated while arriving at the consolidated
financial results in compliance with the applicable accounting standard.

These results are also available on the website of the Company viz. www.vlsfinance.com
and website of stock exchanges namely www.bseindia.com , www.nseindia.com and

www.cse-india.com.
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For VLS Finance Limited o

S.K’.'Kgar\ ral

Managing Director
DIN :00106763
Place: New Delhi

Date: 28" May, 2022
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VLS FINANCE LTD.

Regd. Office: 2nd Floor, 13, Sant Nagar, East of Kailash, New Delhi-110065
Ph: 91(11) 46656666 Fax: 91(11) 46656699 CIN: L65910DL1986PLC023129
Email: vis@pvlsfinance.com; Website: www.vlsfinance.com

Statement of Assets and Liabilities as at 31st March, 2022 (Standalone)

{Rupees in Lakhs)

Particulars

As At 31st Mar 2022

As At 31st Mar 2021

{AUDITED) (AUDITED
2 3 4
ASSETS
Financial Assets
Cash and cash equivalents 6,908.17 9,503.40
Bank Balance other then (a) above 444.81 418.58
Receivables 7
(1) Trade Receivables 119.94 196.43
(11} Other Receivables 348.93 349.01
Loans 802.61 §05.21
[nvestments 1,76,797.54 1,38,507.62
Other Financial asscts (to be specified) 11,176.26 8,624.60
Sub-Total - Financial Assets 1,96,598.26 1,58,404.85
Non-financial Assets
Current tax assets (Net) 77536 1,770.25
Investment Property 70.94 70.94
Property. Plant and Equipment 2,722.84 863.95
Capital work-in-progress 6.98 928.41
Other Intangible assets 0.68 0.86
Other non-financial assets (to be specified) 000.48 878.07
Sub-Total - Non-Financial Assets 4,243.28 4,512.48
Total Assets (1+2) 2,00,841.54 1,62,917.33
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Payables
(I) Trade Payables
{i) total outstanding dues of micro enterprises and small enterprises - .
(ii) total outstanding dues of credliters other than micro enterprises and 0.14 0.08
small enterprises
(I1) Other Payables
(i) total outstanding dues of micro enterprises and smail enterprises - -
(i1} total outstanding dues of creditors other than micro enterprises and 43.75 15.88
small enterprises
Borrowings (Other than Debt Securities) 91.33 -
Other financial liabilitics 255.83 143.95
Sub-Total - Financial Liabilities 391.05 159.91
Non-financial Liabilities
Current tax liabilities (Net) -
Provisions 76.91 85.13
Deferred tax liabilities (Net) 29,365.18 27,415.93
Other non-financial liabilities 32.45 21.83
Sub-Total - Non-Financial Liabilities 29,474.54 27.522.89
EQUITY
Equity Share capital 3.878.42 3.878.42
Other Equity 1,67,097.53 1,31,356.11
Sub-Total - Total Equity 1,70,975.95 1,35,234.53
Total Liabilities and Equity (1+2+3) 2,00,841.54 1,62,917.33
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Place: New Delhi
Date: 28-05-2022

For & on behalf of the Board

L

S-.'K.-ACK@VAL
Managing Digector
DIN:00106763
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VLS FINANCE LTD.
Regd. Office: 2nd Floor, 13, Sant Nagar, East of Kailash, New Delhi-110065
Ph: 91(11) 46656666 Fax: 91(11) 46656699 CIN: L65910DL1986PLC023129
Email: vis@visfinance.com ; Website: www.visfinance.com
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MAR, 2022

(Rupees in Lakhs)

S1. No Quarter Ended Year Ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited
1 2 3 4 5 6 7
1 |Income
(a) Revenue from QOperations
(i} Interest Income 180.84 216.00 195.48 944.58 703.58
(ii) Dividend Income 90.69 251.90 233.56 1,200.08 450.64
(111} Net gain on fair value changes 2.645.07 1,130.29 10,886.67 20,069.36 20,671.86
(iv) Other Operating Income 150.88 172.92 171.55 719.13 272.38
Total (a) 3,067.48 1,771.12 11,487.26 22,933.15 22,098.46
{b) Other Income (Including Share of profit/(loss) of associate) 48,72 6.34 (52.95) 301.30 119.34
Total (b) 48.72 6.34 (52.95) 301.30 119.34
Total Income (a+b) 3,116.20 1,777.46 11,434.31 23,234.45 22,217.80
2 |Expenses
(a) Finance costs 2.09 0.80 2.89 3.24 3.77
(b} Employee benefits expense 200.39 120.73 208.88 581.22 516.52
(c) Depreciation and amortization experse 90.08 26.36 16.98 147.58 77.64
{d) Other Expenses 241.18 378.61 475.32 1,500.47 836.96
Total expenses 533.74 526.50 704.07 2,232.51 1,434.88
3 __|Any Other Income/(Expense) - - -
4 |Profit /(Loss) before exceptional items and tax (1-2+3) 2,582.46 1,250.96 10,730.24 21,001.94 20,782.92
5 |Exceptional items - - -
6 __|Profit before tax (4+5) 2,582.46 1,250.96 10,730.24 21,001.94 20,782.92
7 |Tax (expense)/credit (net):
(a) Current tax (219.40) C17.20) (645.26) (3,182.18) (664.32)
(¢) Tax adjustment of earlier years (net) - - (6.45) - {6.45)
(b) Deferred tax 1,922 70 498.09 397.02 3,202.69 2,024.21
Total tax expenses 1,703.30 280.89 (254.69) 20.51 1,353.44
8 |Profit after tax (6+7) 4,285.76 1,531.85 10,475.55 21,022.45 22,136.36
9 |Profit attributabie to non-controlling interests (0.00) - 0.83 1.93 1.50
10 _|Profit for the Period (8-9) 4,285.76 1,531.85 10,474.72 21,020.52 22,134.86




VLS FINANCE LTD.

Regd. Office: 2nd Floor, 13, Sant Nagar, East of Kailash, New Delhi-110065

Ph: 91(11) 46656666 Fax: 91(11) 46656699 CIN: L65910DL1986PLC023129

Email: vis@vlsiinance.com ; Website: www.visfinance.com

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MAR, 2022

(Rupees in Lakhs)

S1. No Quarter Ended Year Ended
Particulars 31.03.2022 31.12,2021 31.03.2021 31.03.2022 31.03.2021
Audited Unaudited Audited Audited Audited
1 2 3 4 5 6 7
11 [Other Comprehensive Income (OCI)
{i) ltems that will not be reclassified to profit or loss
Gain/(Loss) arising on Defined Employee Benefits 3533 (6.81) (24.04) 14.91 (25.95)
Gain/(Loss) arising on fair valuation of Investments (70.761.01) 43,665.57 13,013.87 44,184.61 79,147.78
Income tax (expense)/credit relating to items that will not be reclassified
to profit or loss 10,796.18 (3,979.98) (5,403.80) (11,120.89) (22,049.98)
(ii) Ttems that will be reclassified to profit or loss - - - - -
Total Other Comprehensive Income (59,929.60) 39,678.78 7,586.02 33,078.63 57,071.84
12 |Total Comprehensive Income for the period (8+11) (55,643.84) 41,210.63 18,001.58 54,101.07 79,208.20
(Comprising Profit/(Loss) and Other Comprehensive income for the period)
13 [Net Profit for the period attributable to:
Shareholders of the Company 4,285.76 1,531.85 10,474.72 21,020.52 22,134.86
Non-controlling interests (0.00) - 0.83 1.93 1.50
14 |Other Comprehensive Income attributable to:
Shareholders of the Company (59,929.61) 39.678.78 7,565.96 32,956.58 56,965.08
Non-controlling interests - - 20.07 122.05 106.77
15 |Total Comprehensive Income attributable to:
Shareholders of the Company (55.643.85) 41,210.63 18,040.67 53,977.10 79,099.93
Non-controlling interests (0.00) - 20.90 123.97 108.27
16 _|Paid up equity share capital (Face value Re,10/- per share) 3,878.42 3,878.42 3,878.42 3,878.42 3,878.42
17 |Eamning Per Share (EPS) (*) *) )
Basic EPS (in Rs.) (*) Not annualised) 11.09 3.96 27.10 54.37 57.26
Diluted EPS (in Rs.) (*) Not annualised) 11.09 3.96 27.10 54.37 57.26
ORI S b“{/
= t*e?. D::: ‘-:,"-[-:" %
o
e i



YLS FINANCE LTD.

Regd. Office: 2nd Floor, 13, Sant Nagar, East of Kailash, New Delhi-110065
Ph: 31(11) 46656666 Fax: 91(11) 46656699 CIN: L65910DL1986PLC023129
Email: vis@visfinance.com ; Website: www.visfinance.com
Statement of Consolidated Assets and Liabilities as at 31st March, 2022

(Rupees in Lakhs)

Consolidated
Particulars As at 31.03.2022 As at 31.03.2021
(AUDITED) (AUDITED)
2 3 4
ASSETS
Financial Assets
Cash and cash equivalents 7,363.88 10,511.68
Bank Balance other then (a) above 444.81 418.58
Receivables -
() Trade Receivables 119.94 196.43 |
(IT) Other Receivables 34893 349.01
l.oans 807.29 813.92
Investments 3,43,393.72 2,80,311.20
Other Financial assets (to be specified) 11,878.71 9,765.00
Sub-Total - Financial Assets 3,64,357.28 3,02,365.82
Non-financial Assets
Current tax assets (Net) 813.57 1,782.54
lnvestment Property 70.94 70.94
Property, Plant and Equipment 2,724.12 805.52
Capital work-in-progress 6.98 928.41
Other Intangible assets 0.68 0.86
Other non-financial assets {1o be specified) 525.65 823.44
Sub-Total - Non-Financial Assets 4,141.94 4,471.73
‘Total Assets (1+2) 3,68,499.22 3,06,837.55
LIABILITIES AND EQUITY
Financial Liabilities
Payables
(1) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises _ -
(i} total oulstanding dues of creditors other than micro enterprises and 488.94 5.58
small enterprises
{11} Other Payables
(i) total ontstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises and 59.74 30.85
small enterprises
Borrowings {Other than Debt Securities) 91.33 -
Other financial liabilities 255.84 143.96
Sub-Total - Financial Liabilities 895.85 180.39
Non-financial Liabilities
Current tax liabilities (Net) o4 - W AP -
Pravisions 100,06 | 106.71
Deferred tax liabilities (Net) 70,926.60 63,008.39
Other non-financial liabilities 44.61 37.95
Sub-Total - Non-Financial Liabilities 71,071.27 63,153.05
LOUITY
Equily Share capital 3,878.42 3,.878.42
Non Controlling Intercsts 0.06 10.06
Other Equity 2,92,653.76 2,39,257.78
Non Controlling Interests (0.14) 357.85
Sub-Total - Total Equity 2,96,532.10 2,43,504.11
Total Liabilities and Equity (1+2+3) 3,68,499.22 3,06,837.55
For & on behalf of the Board
3 - e Y
Place: New Delhi LRRAGARWAL
Date: 28-05-2022 ManagingiDirector
DIN:0BI06763




VES FINANCE LIMITED
Regd Office: Znd Floor, 13, Sant Nagar, East of Kailash, New Delhi-110663
CING LOSTHIDELTIRGPLC023129, Web Site: www . Isfinance.com, Email @ vise visfinance.com

Standalone and Conssliduted Cash Flow Statement for the year ended 31.03.2022

Rupees in fakhs)

Standalone

Consolidated

For the vear
ended 3isf

For the vear
ended 31-Mar-

For the year
endedd Fist

For the ycur
ended 3i-Mar-

during the year (A #B 4e)

cash and cash equivalents as at beginning of the year
Cashoand cash eopiyvalents as af end of the vear

Particulars March 2022 2021 March 2022 242t
{Audited) {Audited) (Audited) EAwdied)
ACCANH FLOW FROM OPLRATING AUTIVITIES
Eroli before taxation 26.605,13 Z20.E82.24 21.6881.93 2),782.92
Adjustment for:
Depreciation F46.69 76.17 i47.58 77.04
Interest [neome {16.94} (24.56) {33.95) (RLTY
Losstreditr o sude of Property, plant wid equipiment 036 - 030 -
Share of profit of Associates - - {23450 (110.36)
Iividend [ncome {793.84) {44348 (1,280.08) {$30,64)
Acwarnial guin 7/ (lossy o Defined Empioyee Benelits 12.83 {24.60) 15.34 {26223
Provision for Lmployvee Benelits {8.21) 15.04 (0.0} 20486
(050.98) (398.54) (1,313.98) {86732
Operating profit 20,005,23 19,783.78 19.687.97 28,215,608
Adjustment for working capital changes
Iy 5 it borreavines U133 {22.89 G1.36 {22.84)
Ay oy FELBG (F6.973 18572 {E0.54)
Gl B G400 {205.50) 596,70 (EOS.80)
i) 1 2786 (9.9%) 2786 ]
| .60 475 003 208
6) nane Insancidl Habiives 16.61 {(2.9% (.65 N2
Ty fhmere (2,551,606} (252414 (21887 12.553.93)
81 dln ol 211.57 (76,373 197,33 f73.18)
Yy qine 6,49 9746 TG, 4% YT A
iy ] .88 25.98 08 1598
1) Inerease / (deerease) v current fax assets/diabiites 994,91 (423.8%) Q50,00 {426.0D)
Coash generated / {used) from aperations 2498097 16,036,498 19.667.34 F7.250.94
Dhreat anes paid (net) 2,.937.00) (620.45) (3,203.20; 078.34)
et cash generated / (used) from operating setivities (4) 12.043.97 16.609.64 16.464.14 16.578.60
B CASH FLOW FROM ENVESTING ACTIVITIES
tncrease) S decrease on inwesinents (ne1) {23,759.48) {7,814.80) (18.663.73) (7520189
Sabesf Parchaccy ol Property, plani and cquinment (1) (2.803.76) £32.70) (246,30 {33.402)
Capital work in proogess 921,43 (282.97) Y2143 {20297
Interest reccived on fixed deposits 16.94 24.80 35.95 $3.79
Security Deposit - - - t1.50)
Dividend Income 793594 445,48 LA30.08 156,04
Net eash generated / (used) from investing sctivities (B) {24,033.03 (7,580,119 (18.5£2.061) (7.E24.95)
COOASH FLOW PROM FINANCING ACTIVEFIES
Acquisilion of minovily inlerest - - (493 16} -
Dividend paid (including Dividend distribution faxy {579.93) (379.93) (379,93 (3793
Net cush penerated / fused s from fhuaeing activities (o) {(379.95) {(574.93) (1.473.09)
Mot tnerease / tdecrease) in cash and cush equivalents (2.568.99) 784952 {3.121.50)

992198

287246
9.92E.98

10,930.26
7.868.70

5684
1693026

7,352,949
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Standaione and Consolidated Cash Flow Statement for the venr ended 31.03.2022

Rupees in fakhs)

Standaione Consalidated

For the year For the year | For the vear | For the vear

caded st ended 31-Mar- | ended 3¥st {ended 3-Mare
Particulars March 2022 2821 March 2022 2021

fAudited) {Audited) {Andited) (Aueited)
Cash in hand 4.43 225 4.70 35T
Scheduded bank ~ In curren( account 6.46 63.59 H1.81 21855
Fixed Deposit wiih Banks 31479 698.39 314,79 598,39
In Liguid Funds 6.876. 10 D044, 14 7256, 16 490514
Scheduled Bank - Enpaid Dividend Account 15115 {136l 151,45 113.08
Total 7,332.99 1.921.98 7.808.70 16.930.26
Reeonciliation of cash and cash equivalents as ubove with
cashand bank balances (also refer note no. 4 and 5)
Cash and cash equivalents as at end of the vear ax per above [0.89 05.84 86.60 21312
Add:- Fined deposit with banks 314.79 0698.39 314.79 $98.39
Adde- tn Liguid Funds 6.876,16 9.044,14 7.250.16 9.965. (4
Add:- Linpard dividend account 15E.15 113.61 15115 113.61
Total cash and bank balances equivalents as at end of the 7.352.99 9.921.98 7.868.740 10,930.26
yvear
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