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8" November, 2023 VCL/SE/104/2023-24
To To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex
Dalal Street, Mumbai — 400 001 Bandra (East), Mumbai 400 051

Scrip Code: 516072 Symbol: VISHNU

Through: BSE Listing Centre Through: NEAPS

Sub: Outcome of the Board Meeting held on 8" November, 2023
Dear Sir,

In continuation to our letter dated 31% October, 2023, we would like to inform you that the
Board of Directors of the Company at their meeting held today i.e. 8" November, 2023 have
considered, approved and taken on record the following:

e Un-audited Standalone and Consolidated Financial Results along with Limited Review
Report by the Statutory Auditors for the second quarter and half year ended 30"
September, 2023.

e The proposal to acquire a chrome ore mine and beneficiation plant in South Africa as a
backward integration strategy to secure the long-term supply of key raw material for the
manufacturing operations of the Company.

The meeting of Board of Directors commenced at 2.30 PM and concluded at about 5.00 PM.

A copy of this disclosure is being uploaded on the website of the Company
www.vishnuchemicals.com.

Kindly take the same on record and disseminate on your website.
Thanking You.
Yours faithfully,

For Vishnu Chemicals Limited
Vibha Digitally signed

by Vibha Shinde
Date: 2023.11.08

Shinde 7330530

Vibha Shinde
Company Secretary & Compliance Officer



http://www.vishnuchemicals.com/













Jampani & Associates
Chartered Accountants

Independent Auditor’s Review Report on the quarterly and Year to date Unaudited
Standalone Financial Results of the Company pursuant to the Regulation 33 and 52 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Vishnu Chemicals Limited

o

We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of VISHNU CHEMICALS LIMITED ("the Company"), for the quarter ended
September 30, 2023 ("the Statement") attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued there under
and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity'. issued by the Institute of Chartered Accountants of
India (ICAI). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Jampani & Associates
Chartered Accountants
(ICAI Firm Regn., No. 016581S)

Trinadha Rao Marisetty
Partner

M. No: 207990

UDIN: 23207990BGROOR4
Place: Hyderabad

~

Date: November 8, 2023

G-5, Srinivasa Towers, Begumpet, Hyderabad - 500016, Telangana, India
Tel: +91-40-234 00 903, Tel/Fax: +91-40-234 00 904
email: info@jampaniassociates.com















Jampani & Associates
Chartered Accountants

Independent Auditor’s Review Report on the quarterly and Year to date Unaudited
Consolidated Financial Results of the Company pursuant to the Regulation 33 and 52 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended

Review Report to
The Board of Directors
Vishnu Chemicals Limited

(95}

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of VISHNU CHEMICALS LIMITED ("the Parent") and its subsidiaries and
step-down subsidiary (the Parent and its subsidiaries and step-down subsidiary together
referred to as "the Group"). for the quarter ended September 30, 2023 ("the Statement")
attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

I'his Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
FFinancial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India (ICAl). This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly. we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

a. Vishnu Chemicals Limited, the Parent

b. Vishnu Barium Private Limited, India, wholly owned subsidiary

¢. Vishnu South Africa Pty Ltd. South Africa, wholly owned subsidiary
d. Rama Das Minerals Private Limited, a step-down subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports/representations referred to in
paragraph 6 and 7 below, nothing has come to our attention that causes us to believe that
the accompanying Statement. prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information

G-5, Srinivasa Towers, Begumpet, Hyderabad - 500016, Telangana, India
Tel: +91-40-234 00 903, Tel/Fax: +91-40-234 00 904
email: info@jampaniassociates.com




Jampani & Associates
Chartered Accountants

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed. or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results includes
the interim financial information in respect of one step down subsidiary, whose
unaudited interim financial results and other financial information reflect total assets of
Rs.29.40 Crore as at September 30, 2023, total revenue of Rs.8.81 Crore, total profit
after tax of Rs.2.62 Lakh and total comprehensive Income of Rs.2.62 Lakh for the
quarter ended September 30, 2023 and the period ended on that date respectively and net
cash inflows of 68.74 Lakh from April 01, 2023 to September 30, 2023 as considered in
the statement which has been reviewed by its independent Auditor.

7. The accompanying Statement includes unaudited interim financial results includes the
interim financial information of one subsidiary which has not been reviewed by their
auditors, reflect total assets of Rs. 3.73 Lakh as at September 30, 2023, total revenues of
Rs. Nil for the quarter ended September 30, 2023, total comprehensive Loss represented
by Rs.12.95 Lakh for the quarter ended September 30, 2023, as considered in the
consolidated unaudited financial results.

According to the information and explanations given to us by the Management, this
interim financial information is not material to the Group and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary, is based solely on the reports of the management and the procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not
modified in respect of these matters.

For Jampani & Associates
Chartered Accountants
(ICAI Firm Registration No.: 016581S)

/ﬁ? @l@u Zow

Trinadha Rao Marisetty
Partner
M. No: 207990

UDIN: 23207990BGROOS29

Place: Hyderabad
Date: November 08, 2023

G-5, Srinivasa Towers, Begumpet, Hyderabad - 500016, Telangana, India
Tel: +91-40-234 00 903, Tel/Fax: +91-40-234 00 904
email: info@jampaniassociates.com
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