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16" May, 2022 VCL/SE/10/2022-23
To To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 516072 NSE Symbol: VISHNU

Dear Sir,

Outcome of the Board Meeting dated 16" May, 2022

In continuation to our letter dated 2" May, 2022, we wish to inform you that the Board of
Directors of the Company at its meeting held today has:

i. Based on the recommendations of the Audit Committee, approved Audited Standalone
and Consolidated Financial Results/ Statements of the Company for the financial year
ended 31* March, 2022 along with the Statement of Assets & Liabilities as on that date.
It is hereby declared that Auditors have issued their reports with unmodified opinion on
the said Audited Standalone & Consolidated Financial Results of the Company for the
financial year ended 31% March, 2022. A copy of the said results and Auditor’s Reports
are enclosed herewith.

ii. Recommended dividend of Rs. 2.00/- per equity share of Rs. 10/- each (i.e. 20%) for the
financial year ended 31% March, 2022 and the same shall be paid subject to approval of
the shareholders at ensuing Annual/ General Meeting.

iii. Based on the recommendations of Nomination & Remuneration Committee (NRC),
approved appointment of Dr. Sita Vanka (DIN: 07016012) as an Additional Director
(For Non-executive & Independent category) of the Company w.e.f. May 16, 2022 under
the provisions of section 161(1) and other applicable provisions, if any, of the
Companies Act, 2013 read with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations), for a term of three (3) years
subject to approval of the shareholders at ensuing Annual/ General Meeting. Brief
profile of Dr. Sita Vanka is enclosed as annexure.

iv. Based on the recommendations of NRC, approved re-appointment of Mr. Tirthankar
Mitra (DIN: 02675454), as an Independent Director of the Company for second term of
three (3) years i.e. from 14.08.2022 till 13.08.2025, in terms of section 149 and other
applicable provisions of the Companies Act, 2013 read with Listing Regulations subject
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to approval of the shareholders at ensuing Annual/ General Meeting. Brief profile of Mr.
Mitra is enclosed as annexure.

v. Based on the recommendations of NRC, approved re-appointment of Mr. Chetan
Navinchandra Shah (DIN: 08038633), as an Independent Director of the Company for
second term of Two (2) years i.e. from 12.02.2023 till 11.02.2025, subject to approval of
the shareholders at ensuing Annual/ General Meeting.

vi. Adopted a policy on Dividend Distribution on equity shares of the Company and a copy of
the same will be made available on website of the Company at investors section.

Further, record date for the purpose of dividend and scheduled date of the 29th AGM will be
informed in due course.

The meeting of Board of Directors commenced at 4.00 PM and concluded at about 6.40 PM.

A copy of the same is uploaded on the website of the Company www.vishnuchemicals.com

Kindly take the same on record and disseminate on the website of your exchange.
Thanking You.
Yours faithfully,

For Vishnu Chemicals Limited

(g, e

Kishore Kathri
Company Secretary & AGM-Legal

Encl: As above
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Annexure
Brief profile of Dr. Sita Vanka:

Dr. Sita Vanka (DIN: 07016012) is currently a Professor at the School of Management Studies,
University of Hyderabad, Hyderabad, India. Prior to that, she served as the Dean of the School of
Management Studies for the years 2012 - 2015. She also served on the Board of APIIC, a Public
Sector undertaking during the years 2012 - 2014 on behalf of the University. She is a member in
several National bodies for accreditation and a subject expert in India — NAAC, AMDISA, NBA,
UGC, AICTE, UPSC, DRDO, CSIR, etc., She won several awards in academia both in India and
International. She has also held position as Independent Director at Pennar Industries.

She is not holding any shares of the Company directly or indirectly and she is not related to any
director or KMP of the company. It is also confirmed that she is not debarred from holding the office
of director pursuant to any SEBI order or any such other authority.

Brief profile of Mr. Tirthankar Mitra:

Mr. Tirthankar Mitra (DIN: 02675454), is a Chemical Engineer from prestigious institute Indian
Institute of Technology, Kharagpur in the year 1978 and was honoured with Silver Medal for getting
1st rank in Chemical Engineering. He has around four decades of professional expertise in Design,
Operation & Management, Process Engineering, Project Management, Innovation, Cost Saving and
Business turnaround plans, of Chemical units. During his tenure, he worked in various capacities
including Executive Director, Director in Charge of Various speciality chemicals manufacturing
companies and he retired as Managing Director of Solvay Vishnu Barium Pvt Limited, which is
India’s largest manufacturer of Barium Products; He is also successful in setting up green field project
for manufacturing of chlorine based products (Hi-Strength Hypo chemicals), Turnaround strategy by
optimizing the usage of raw materials and has received various recognitions and awards for
innovation projects and ideas throughout his career. Currently, he is a technical advisor advising the
management of the Companies on new project, process improvement, safety, expansion, cost savings
and other technical matters etc.,

Mr. Mitra is not holding any shares of the Company directly or indirectly and he is not related to any
director or KMP of the company. It is also confirmed that he is not debarred from holding the office
of director pursuant to any SEBI order or any such other authority.

Brief profile of Mr. Chetan Navinchandra Shah:

Mr. Chetan Navinchandra Shah (DIN: 08038633) is a post graduate in business administration from
University of Paisley, Scotland, UK. He is an alumnus of IIM — Ahmedabad, NM College of
Commerce & Economics, Mumbai. He has an experience of over three decades in Finance. He
worked in various capacities at BNP Paribas.

Mr. Shah holds through his spouse 4,400 (0.03%) equity shares of the Company. he is not related to
any director or KMP of the company. It is also confirmed that he is not disqualified to act as a director
of the company neither he is debarred from holding the office of director pursuant to any SEBI order
or any such other competent authorities.
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