
 

 

19
th

 May, 2021 

 

 

BSE Limited 

Email : 

corp.relations@bseindia.com 

 

Through: BSE Listing Center 

Scrip Code: 516072 

 

National Stock Exchange of India Limited 

Email : compliance@nse.co.in,  

takeover@nse.co.in 

 

Through: NEAPS 

Scrip Symbol: VISHNU 

 

 

Dear Sir, 

 

Outcome of the Board Meeting held on 19
th

 May, 2021  

 

In continuation to our letter dated 11
th

 May, 2021, we wish to inform you that the Board of 

Directors of the Company at its meeting held today has: 

 

i. Upon recommendations of the Audit Committee, approved Audited Standalone and 

Consolidated Financial Results for the financial year ended 31
st
 March, 2021 along with 

the Statement of Assets & Liabilities as on that date. The Board took note of the statutory 

auditor’s report on the said Audited Financial Results. We further state that the Auditors 

have expressed an unmodified opinion on the Audited Standalone and Consolidated 

Financial Results for the financial year ended 31
st
 March, 2021. A copy of the approved 

financial results along with Auditor’s Report and Earnings Release is enclosed. 

 

ii. Recommended dividend of Rs. 1.00/- per equity share of Rs. 10/- each (10%) for the 

financial year ended 31
st
 March, 2021. 

 

iii. Approved the notice of 28
th

 Annual General Meeting (AGM) of the company to be held 

on Monday, 12
th

 July, 2021 through Video Conference or Other Audio-Visual Means as 

per the Circulars issued by the Ministry of Corporate Affairs and Securities and 

Exchange Board of India vide dt 5
th

 May, 2020 and 12
th

 May, 2020, respectively and if 

the above recommended dividend is declared at ensuing AGM, will be paid on or before 

8
th

 August, 2021 to those members whose names appear in the Register of Members of 

the Company as on 2
nd

 July, 2021.  

 

Further to inform that pursuant to Regulation 42 of SEBI LODR Regulations, the Register of 

Members and Share Transfer Books of the Company will remain closed from Saturday, 3
rd

 

July, 2021 to Monday, 12
th

 July, 2021 (both days inclusive) for the purpose of 28
th

 Annual 

General Meeting and payment of final Dividend, if declared by the members at ensuing 

Annual General Meeting of the Company. 
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Symbol Type of 

Security 

Book Closure (Both 

inclusive) 

Record Date Purpose 

From To 

NSE: 

VISHNU 

 

BSE: 516072 

Equity 

Shares 

Saturday,  

3
rd

 July, 2021 

Monday,  

12
th

 July, 

2021 

2
nd

 July, 

2021 

Annual 

General 

meeting and 

for payment 

of final 

Dividend 

 

The meeting of Board of Directors commenced at 4.00 PM and concluded at about 6.30 PM. 

 

A copy of the same is uploaded on the website of the Company www.vishnuchemicals.com 

 

Kindly take the same on record and display on the website of your exchange.  

 

Thanking You. 

 

Yours faithfully, 

 

For Vishnu Chemicals Limited 

 
Company Secretary &  

AGM - Legal 

 

 

Encl: As above 
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Vishnu Chemicals Limited reports results for fourth quarter and annual 
FY21 

May 19, 2021 | Hyderabad, India. 
 
 

Vishnu Chemicals Limited (VCL), a global manufacturer and supplier of Specialty Chemicals, 
announced its audited consolidated and standalone results today for the quarter and year ending 
March 31, 2021. 
 
Introduction 
 
The foundation of VCL was laid in 1989 and over the past three decades, the company has 
established itself as a pure play manufacturer of niche speciality chemicals with their products 
having applications in steel, glass, pharmaceutical, pigments and dyes, leather and allied industries. 
At a glance, 
 

 4 state-of-the-art manufacturing units in India. 
 Greater portfolio coherence. 
 Customers across 50+ countries. 
 1000+ workforce. 
 Diversified customer base across industries. 
 Lean management team. 
 Local knowledge and global network to meet business requirements. 
 Compliant with national and international regulations. 

 
Key financial highlights 
 
Quarter ended March 31, 2021 

 Consolidated Revenue from operations at ₹ 213.5 cr (+61% q-o-q / +37% y-o-y). 
 Consolidated EBITDA at ₹ 24.6 cr (+ 63% q-o-q / +56% y-o-y). 
 Consolidated PAT at ₹ 10.8 cr (+195% q-o-q / +115% y-o-y). 
 PAT Margin at 5.0% compared to 3.2% in FY20. 

 
Year ended March 31, 2021 

 Consolidated revenues at ₹ 678.6 cr (+1% y-o-y) 
 Consolidated EBITDA at ₹ 77.4  (-2% y-o-y) 
 Consolidated PAT at ₹ 34.4 cr (+55% y-o-y) 
 PAT Margin at 5.0% compared to 3.3% in FY20. 

 
Business Insights 
 
The company’s export business continues to remain resilient and contributes to 50% of consolidated 
revenues, an annual growth of 7%. We achieved a 27% reduction y-o-y in our overall finance costs 
on account of better rate negotiations and optimised utilisations. In Q3 we underwent a 
maintenance activity at our Visakhapatnam unit which impacted our revenues, one time in nature. 
In Q4 we saw a strong demand environment, coupled with efficient production leading to better, 
improved growth. 
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We value coherence at VCL to align with our product mix –primary and derivatives, capabilities and 
processes. Our top priority is and has been to protect the health and safety of our employees, while 
ensuring our business continuity to meet our customer’s requirements. Expected to be operational 
in H2FY22, our augmented capacities and backward integration will further fuel our positive traction 
on sales and improve our contribution margins. 
 
Hopefully, the situation created due to second wave of COVID-19 will begin to plateau out sooner 
than later, both from individual well-being and an economic sustainability perspective, the drivers 
for the overall business environment. Though currently not significant, the company is vigilant of the 
restrictions imposed by states and countries. 
 
Management Perspective 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

“Our fourth quarter of 2020-21 has by far been the best performing quarter since inception 

backed by broad based consolidated revenue growth of 61% sequentially across our products 

driven by better capacity utilisation, efficient business processes and outstanding team efforts. 

We believe that there is no dearth of opportunities, both in terms of serving our existing customer 

base as well as growing our business with new and prospective customers. I am thankful to my 

team for their relentless dedication during these challenging times” said Ch. Krishna Murthy, 

Chairman & Managing Director, Vishnu Chemicals Limited. 

 “We feel good about our ability to deliver growth on our historical performance. Over the years, 

our product portfolio has expanded and so has our customer base. We are focused on the 

fundamentals of improving efficiencies and optimum utilization of capacities which should enable 

us to deliver robust performance going forward that will essentially make our initiatives ROI 

(Return on Investment) accretive and deliver the benefits of finest quality of specialty chemicals 

to our global customers.,” said Ch. Siddartha, Joint Managing Director, Vishnu Chemicals 

Limited. 
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About Vishnu Chemicals Limited 
 
Established in 1989, Vishnu Chemicals Limited is a market leader in production and sale of speciality 
chemicals across the world. The company derives core competence from its world class 
manufacturing facilities backed by state-of-the-art research capabilities. Known for its environment 
and economically sustainable business model, Vishnu Chemicals Limited has markets in over 50 
countries and maintains a robust value chain. At Vishnu Chemicals, excellence in chemistry is an 
outcome of incessantly bettering the best. To learn more about us, visit www.vishnuchemicals.com  
 
Safe harbour  
 
Certain statements in this release concerning our future growth prospects are forward-looking 
statements, which involve a number of risks, and uncertainties that could cause our actual results to 
differ materially from those in such forward-looking statements. The conditions caused by the COVID-
19 pandemic could decrease customer’s spending, affecting demand for our services, delaying 
prospective customer’s purchasing decisions, and impact of pandemic on health of people; all of 
which could adversely affect our future revenue, margin and overall financial performance. Our 
operations may also be negatively affected by a range of external factors related to the COVID-19 
pandemic that are not within our control. We do not undertake to update any forward-looking 
statement that may be made from time to time by us or on our behalf. 
 
 
For further information, contact: 
Kishore Kathri 
Company Secretary 
+91-40-23396817 
cs@vishnuchemicals.net  
 
 
 
 
 
Vishnu Chemicals Limited, Plot No. C-23, Road No. 8, Film Nagar, Jubilee Hills, Hyderabad – 500 033; 
CIN: L85200TG1993PLC046359; Tel: 040-23396817, 23327723/ 29; Fax: 040-23314158 
Email:  | Website: vishnu@vishnuchemicals.com  www.vishnuchemicals.com
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