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INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Dirsctors 
M/~. Vi~aka Indu~ries Limited, 
1-8-303/69/3, Visaka Towers, 
S.P.Road, ~underabad- 500 003. 

Report on the Audit of the Standalon e Financial Results 

Opinio n 

1. We have audi ted the accompanying standalone quarterly financial results of Visaka Industries Limited 
(hereinafter referred to as ''the Company") for the quarter 8Il.ded Da;;emoor 31, :<'0:<1 and the ~ar to date 
results for the period from Apri l 01, 20:21 to Da:camber 31, 2021, attached herewith (the "Standalone 
Finandal Results") which are included in the aCNmpanying "Audit&:! standalone finandal results for the 
quarter and nine months ended Da:cemoor 31, :'0:;/1" (the Statement)' being submitted by the company 
pursuant to the requi rement of R~ulati on 33 of the SEEI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Standalone Financial Resultl;; 

G) are presented in accordance with the requi rementl; of Regulation 33 of the Listing Regulations in 
this regard; and 

Gi) give a true and fair view in conformity with the re;;ognition and measurement principles laid down 
in the applicable accounting standards prescribed under Sa:ction 133 of the Companies Act, 2013 and 
other accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other fin ancial infonnation for the quarter ended December 31, 202 1 as well as the year 
to date re:;u lts for the period from Apri l 01, 2021 to December 31, 20:11. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act) and other applical:l.e authoritative pronouncementl; issued 
by the Institute of Chartered Accountants of India. Our responsibilities under those ~andards are further 
described in the Auditor 's Responsibilities for the Audit of the Standalone Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirementl; that are relevant to our audit of 
the financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We beliew 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion . 

Management's Responsibi lities for the Standalone Financial Results 

4. These Standalone Financial Resu lts have been prepared on the basis of the interim financial statements. 
The Company's Board of Directors are responsible for the preparation of these Standalone Financial 
Resultl; that give a true and fair view of the net profit and other comprehensive income and other financ ial 
infonnation in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard (Ind AS) 34, 'Interim Financial Reporting' prescribed under Se;;tion 133 of the Act 
read with relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance "";th Regulation 33 of the Listing Regulations. This responsibility also include:; maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
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of the Company and for preventing and deta:cting fraud s and other irregularities; selection and application 
of appropriate accounting polideiJj rnalcing juclgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate interna l fin ancial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting raocorcis, relevant to the 
preparation and presentation of the results that give a true and fair view and are frw from material 
misstatement, whether due to fraud or error. 

5. In preparing the Standalone Financial Results, the Board of Di rectors are responsible for assessing the 
Company's abi li ty to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern ba~i~ of accounting unl 8l>~ the Board of Directon> either intend~ to 
liquidate the Company or to caaaa operati on~ , or ha~ no reali~tic alternativa but to do so . 

6. The Board of Diracton> are al ~o f81ipon~ible for oven>88ing the Company'~ financial reporting proce~~. 

A uditor's Responsibilities for the Audit of the Standalone Financial Results 

7. Our o'cjectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole are fr88 from material mis~tatem8ll.t, whether due to fraud or error , and to is~ue an auditor's report 
that includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with Ski will alway.> detoct a material mi~statem8ll.t wh8ll. it exist~. 
Misstatements can arise from fraud orerrorand are considered material if, individually or in the aggregate, 
they could raasonal:l.y be ellpected to influence the economic decisions of users taken on the basis of theoo 
Standalone Financial Result!>. 

8 . ki part of an audit in accordance wi th Ski, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Id8ll.tify and aS~8iiS the risks of material misstatement of the standalone financial f81iult!>, whether 
due to fraud or error , design and perform audit procedures responsiva to those risks, and obtain audit 
evid8ll. C8 that is suffici8ll.t and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error , as fraud 
may involve collusion, forgery, in tentional omissions, misrej:f'esentations, or the override of internal 
control. 

• Obtain an undel1itanding of internal control relevant to the audit in order to d8l>ign audit proceduroo 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• Evaluate the appropriateness of accoun ting policies uood and the reasonableness of accounting 
estimates and related disclosur8ii made by the Board of Director~. 

• Conclude on the appropriat8ll.ess of the Board of Di roctor~' u~e of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists , we are required to draw attention in our 
auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future eV8l'lts or conditions may cause the Company to 
cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the 9:andalone Financial Reru lts, 
including the di~closures, and whether the financial result~ repres8ll. t the underlying transaction~ and 
eV8l'lts in a manner that achieves fair presentation . 

9. We communicate with thoaa charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, inc luding any significant deficiencies in interna l 
control that we id8ll.tify during our audit. 
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10. We al9:J provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding indepilDdence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

UDIN: :<:<ogolg6AAIUQG9390 
Place: Sa:cunderabad 
Date: February 04, :<0:<:< 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Numoor: 3040:16EjE-30<X>o9 

VARADARAJAN Digiu lly ~go'" ~ 
VARADARAJAN 

NAVANEETHA NAVANEETHAK~ I SHNAN 

KRISHNAN 
N.K. Varadarajan 
Parmer 

D.t . : 2022 .0 2,04 13:24:38 
+05'30' 

Membership Number: 090196 



VISAKA INDUSTRIES LIMITED 

Regd.Office: Survey No.315, Yelumala Village, R.C.Puram Mandai, Sangareddy District - 502 300, Telangana State 
CIN :L52520TG1981PLC003072 

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021 

(lilf in Lakhs) 

Quarter ended Nine months ended Year ended 
SI.No Particulars 

31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021 

Audited Audited Audited Audited Audited Audited 

1 Revenue from Operations 35,382.87 29,225.45 28,068.76 99,514.69 79,205.72 1,14,620.88 
2 Other Income 308.73 204.09 218.42 723.33 616.86 858.60 

3 Total Revenue (1+2) 35,691.60 29.429.54 28,287.18 1,00,238.02 79,822.58 1,15.479.48 

4 Expenses 

a)Cost of Materials consumed 16,662.72 16,135.71 13,307.59 50,551.30 33,986.31 50,544.52 
b) Purchase of Stock -In-trade 84.75 69.91 52.87 298.56 138.76 279.21 

c)Changes in Inventories of finished goods and 
1,157.23 (3,401.39) (347.38) (5,006.39) 1,853.31 1,573.59 

work in progress 

d) Employee benefits expense 3,232.71 3,142.53 2,856.09 9,915.02 8,763.76 12,012.12 
e)Finance costs 243.51 241.54 273.87 816.92 970.21 1,281.39 

f)Depreciation and amortisation expense 890.58 900.53 1,010.95 2,698.51 2,994.46 3,999.00 
g)Other Expenses 10,128.17 9,138.78 8,020.08 29,006.06 20,396.88 30,863.94 

Total expenses 32,399.67 26,227.61 25,174.07 88,279.98 69,103.69 1,00,553.77 

5 Profit before exceptional Items and tax (3-4 3,291.93 3,201.93 3,113.11 11,958.04 10,718.89 14,925.71 

6 Exceptional items 
7 Profit before tax (5-6) 3,291.93 3,201.93 3,113.11 11,958.04 10,718.89 14,925.71 

8 Tax expense 
Current tax 921.14 839.47 838.74 3,194.76 2,860.86 4,008.67 

Deferred tax {32.37 (16.63) (29.95) (77.13) (118.61) (147.43) 

9 Net Profit for the period after tax (7-8) 2.403.16 2,379.09 2,304.32 8,840.41 7,976.64 11,064.47 

10 Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

(a) Remeasurement of post - employment benefit 
(132.89) (132.89) 48.95 29.54 

obligations 

(b) Income tax relating to item (a) above 33.45 33.45 (12.32) (7.43) 

Other Comprehensive Income (net of tax) (99.44) (99.44) 36.63 22.11 

11 Total Comprehensive Income after tax 2.403.16 2,279.65 2,304.32 8,740.97 8,013.27 11,086.58 

12 
Paid-up equity share capital (Face Value on 10/-

1,648.10 1,648.10 1,648.10 1,648.10 1,648.10 1,648.10 
Iper Share) 

13 Earnings Per Share Not Annualised 

Basic IIIf 14.58 14.44 14.16 53.64 49.69 68.47 

Diluted IIIf 14.16 13.98 13.95 52.04 49.27 67.64 

Notes: 

l.The above standalone financial results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its 

meeting held on February 4,2022. 

2. The impact of Covid -19 pandemic felt across the economy and business segments. Consequent to significant opening up of the economic activity in 

the country, the demand for the company's products has improved compared to that during the initial phases of Covid-19 including the lock down 
period. All the business segments of the Company have substantially recovered as at date. In preparation of these financial results, the Company has 

taken into account both the current situation and likely future developments. 

3. The Board of Directors on Jan 22, 2022 recommended an interim dividend of Rs 7/- per share (70%) on equity shares of Rs 10/- each, for the financial 
year 2021-22. 

4. The Company on Jan 22, 2022 allotted 8,00,000 fully paid equity shares of face value Rs.10/- each to the promoters group against 8,00,000 

convertible warrants after receiving a consideration of Rs.1,446 lakhs. 

5.The Code on Social Security 2020 (Code), which received the Presidential Assent on 28 September 2020, subsumes nine laws relating to social 
security, retirement and employee benefits, including the Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of 

Gratuity Act, 1972. The effective date of the Code is yet to be notified and related rules are yet to be framed. The impact of the changes, if any, will be 

assessed and recognised post notification ofthe relevant provision. 

Gaddam 
Saroja 

Digitally signed by 
Gaddam Saroja 
Date: 2022,02,04 
12:57:03 +05'30' 



6. STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
IIIl: in Lakhs) 

Quarter ended Nine months ended Year ended 
51.No Particulars 31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021 

Audited Audited Audited Audited Audited Audited 
1 Segment Revenue 

(a) Building products 26,888.19 24,110.86 23,577.80 82,936.55 70,956.75 1,00,957.13 
(b) Synthetic blended yarn 8,494.68 5,114.59 4,490.96 16,578.14 8,248.97 13,663.75 

Total Revenue 35,382.87 29,225.45 28,068.76 99,514.69 79,205.72 1,14,620.88 

2 Segment Results 

Profit before tax and interest from each segment 

(a) Building Products 2,878.19 3,231.04 3,902.19 12,310.64 13,950.48 18,422.10 

(b) Synthetic blended yarn 1,634.50 758.30 320.64 2,722.67 (490.68) 312.07 

Total 4,512.69 3,989.34 4,222.83 15,033.31 13.459.80 18,734.17 
Less: 

(i) Interest 243.51 241.54 273.87 816.92 970.21 1,281.39 
(Ii) Other unallocable expenditure net of 

unallocable income 977.25 545.87 835.85 2,258.35 1,770.70 2,527.07 

Total Profit before tax 3,291.93 3,201.93 3,113.11 11,958.04 10,718.89 14,925.71 

3 Segment Assets 
(a) Building products 69,276.56 72,339.38 69,060.86 69,276.56 69,060.86 65,602.53 
(b) Synthetic blended yarn 15,838.82 16,611.92 13,782.08 15,838.82 13,782.08 13,784.48 

(c) Unallocated 17,571.23 11,405.54 11,024.81 17,571.23 11,024.81 15,484.46 
Total Assets 1,02,686.61 1,00,356.84 93,867.75 1,02,686.61 93,867.75 94,871.47 

4 Segment Liabilities 
(a) Building products 10,659.41 11,925.41 13,422.84 10,659.41 13,422.84 13,488.19 
(b) Synthetic blended yarn 1,752.34 1,570.11 1,356.71 1,752.34 1,356.71 1,423.09 

(c) Unallocated 20,489.97 19,479.59 18,645.44 20,489.97 18,645.44 17,268.17 
Total Liabilities 32,901.72 32,975.11 33.424.99 32,901.72 33.424.99 32,179.45 

We have signed this statement for identification purposes only and this Statement should be 
read in conjunction with our report dated February 04, 2022. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026EjE-300009 

VARADARAJAN D;9;tallY';900d by 
VARADARAJAN 

NAVANEETHA NAVANEElHA KRISHNAN 

KRISHNAN 
N.K.Varadarajan 
Partner 

Date: 2022.02.04 13:25:21 
+05'30' 

Membership Number: 090196 

Place: Secunderabad 
Date : 04.02.2022 

On behalf of Board of Directors 
for Visaka Industries Limited 

Gaddam 
Saroja 

Digitally signed by 
Gaddam Saroja 
Date: 2022.02.04 
12:57:33 +05'30' 

Smt. G. Saroja Vivekanand 
Managing Director 

Place: Secunderabad 
Date : 04.02.2022 
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INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors 
Mis. Visaka Industries Limited, 
1-8-303/69/ 3, Visaka Towers, 
S,P.Road, Sa;:underabad-soo 003. 

Report o n the Au d it o f the Cons o lida ted Fina n c ia l R esults 

Op inio n 

1. We have audita::! the accompanying Consolidated Financial Results of Visaka Industries Limited 
(hereinafter referred to as the "Holding company") and its subsidiaries (holding company and its 
subsidiaries together refelTed to as "the Group")' (Refer note :< to the consolidated financial results) for 
the quarter ended December 31, ::10:< 1 and for the period from April 01, :<021 to December 31, :10:11 (the 
"Consolidated Financial Rooul ts '')which are inc luded in the accompanying "Audited consolidated financial 
results for the quarter and nine months ended December 31, :'0:' 1" ("the Statement")' being subnitted by 
the holding company pursuant to the requirement of Regulation 33 of the SEEI (Listing Obliga tions and 
Disclosure Requirements) Regulations, :'01S, as amended (the "Listing Regulations")' 

:.. In our opinion and to the best of our infonnation and according to the explanations given to us. the 
Statement: 

a . includes the results of the fo llowing subsidiaries: 
i) Vnext Solutions Private Limited 
ii ) Atum Life Private Limited 

b. is prwented in accordance with the requi rements of Regulation 33 of the Listing Regulations, as 
amended; and 

c. gives a troe and fair view, in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Sa;:tion 133 of the Companies Ac t, :'0 13, and 
other accounting principles generally accepted in India, of consolidated tota l comprehensive income 
(comprising of net profit and other comprehensive income) and other financial infonnation of the 
Group for the quarter end9d Decem'oor 31, 202 1 and for the period from April 01, 202 1 to December 31, 
202 1. 

Ba sis for Opinio n 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companiw Act, 2013 (the Act) and other applicable authoritative pronouncements issued 
by the Institute of Chartered Accountants of India. Our responsibili ties under those Standards are further 
described in the Auditor's Responsibili ti es for the Audit of the Consolidate:::l Financial Results se:ction of 
our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the fi nancial statements under the provisions of the Act and the Rules thereunder. and we have fu lfilled 
our other ethical rssponsibilitiw in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, other than the unaudited financial information as certified by 
Management and referred to in the "Other Matter " paragraph below. is sufficient and appropriate to 
provide a basis for our opinion. 
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Management's Responsibilities for the Consolidated Financial Results 

4. Th8lii8 quarterly consolidated financial r8liiu!ti; as well as the year to data consolidated financial r8~ulti; have 
been preparoo. on the basis of the interim financial statements. The Holding Company's Board of Directors 
are re~ponsible for the preparation and presentation of these consolidatoo. financial r8liiults that give a true 
and fair view of the net profit and other comprehensive income and other financia l information of the 
Group in accordance with the ra;:ognition and measurement principles laid down in lndian Accounting 
Standard 34, 'In terim Financial Reporting' prescribed under Section 133 of the Act read with relevant !'\lIes 
issue:! thereunder and other accoun ting principles genera lly <lccepta:! in India and in compliance with 
Regulation 33 of the Listing Regulations. The respective Board of Directon> of the companies included in 
the Group are responsible for maintenance of adequate accounting raeords in accordance with the 
provisions of the kt fo r safeguarding of the assets of the Group and for preven ting and detecting frauds 
and other irregu larities; selection and application of appropriate accounting policies; making judgments 
and estimatoo that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financ ial controls , that were operating effa:ctively for ensuring accuracy and 
completeness of the accounting raeords, relevant to the preparation and presentation of the consolidated 
financial resul ts that give a true and fair view and are fraa from material misstatement, whether due to 
fraud or error, which have bean used for the purpose of preparation of the consolidated financial results 
by the Directors of the Holding Company, as aforesaid . 

S. In preparing the consolidatoo finan cial results, the respective Board of Directon> of the companies included 
in the Group are responsible for assessing the ability of the Group to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board Dira:ctors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

6. The respective Board of Directors of the com panies included in the Group are responsible for overseeing 
the fin ancial reporting process the Group. 

Auditor 's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance a'oout whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and issue an audi to r ·s report 
that includes our opinion. Reasonable assurance is a high level assurance, but is not a guarantaa that an 
audit conducted in accordance with SAl; will always detect a m aterial misstatement when it exists. 
Misstatements can arise from fraud orerror and aro considered material if, individually or in the aggregate, 
they could reasonat:ty be expected to influence the economic decisions of users taken on the basis of these 
consolidated financial results . 

8. ~ part of an audit in aooordance with SAs, we exercise professional judgment and m aintain professional 
skepticism throughout the aud it . We also: 

• Identify and assess the r isks of material misstatement of the consolidated financial rosults, whether due 
to fraud or erro r, d8liiign and perform audit procedur8lii responsive to those ri sks , and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one r8liiu lting from error , as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of in ternal 
contro l. 

• Obtain an understanding of in ternal control relevant to the audit in order to design aud it procedures 
that are approrriate in the circumstanc8lii, but not for the pu~ose of expressing an opinion on the 
effa:ctiveness 0 the company·s internal contro l. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimat8lii and rela ted disclosures made by the Board of Directors. 
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• Conclude on the appropriatan8l>s of the Board of Dira;;tors' use of the going concern ba~is of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that maycast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertaintyellists, we an;! roquiroo to draw attention in our auditor's report 
to the related disclosure;; in the consolidated financial raoults or, if such disclosures are inadequa te, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor 's report. However, future events or conditions may cause the Group to cease to continue as 
going con~m . 

• Evaluate the overall presentation, structure and content of the con~olidated fin ancial rw ult!>, including 
the disclosures, and whether the consolidated fin ancial results represent the underlying ITansactions 
and event~ in a manner that achieve~ fair pre~entation. 

• Obtain suffi cient appropriate audit evidence regarding the financial infonnation of the entiti e~ within 
the Group to express an opinion on the consolidated Financial Result!> . We are re;;ponsible for the 
direction , supervision and perlonnance of the audit of financial infonnation of Holding Company 
included in the Consolidated Financial Results of which we are the independent auditon>. We remain 
solely responsible for our audit opinion. 

9. We communicate with those charged with governance of the Holding Company included in the 
con~olidated financial re~ult~ of which we are the independent auditor~ regarding, among other matter~, 
the planned scope and timing of the audit and significant audit findings, including any significant 
deficienci8D in in ternal conlTol that we identify during our audit. 

10. We al ~o provide tho~e charged with governance with a ~tat8ffient that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may rea~onably be thought to bear on our independence, and where applicable, related 
safeguards. 

11. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regula tions, as amended , to the eKtent applicable. 

Other Matter 

1:1 . The consolidated financial result!> includm the unaudited interim financial information of two 
~ub~idiarie~, who~e interim financial infonnation reflect total revenue of Rli. 111.231akh~ and Rli. :168.75 
lakhs, total net loss after tall of Rli. 4.39 lakhs and total net profit after tall of Rli. 8.34 lakhs, and tota l 
comprehen~ive l o~~ of R~. 4.39 I akh~ and total comprehen~ive income of Rli. 8.341akh~ for the quarter 
ended December 31, :10:1 1 and for the period from April 01, :10:11 to Dewmber 31, :10:11 respectively, as 
con~idered in the con~oli dated fin ancial results . Thwe interim financial information are unaudited and 
have been furnished to us by the Management and our opinion on the Statement, in so far as it relate;; to 
the amounts and disclosures included in respect of thme subsidia ries , is based solely on such unaudited 
interim fin ancial info nnation. In our opinion and according to the infonnation and explanations given to 
us by the Management, these interim fin ancial infonnation are not material to the Group . 

Our opinion on the consolidated Financial Result!> is not modified in respect of the above matter with 
rwpect to our reliance on the financi al info rmation certified by the Board of Di recto r~. 

UDIN: :1:1090196AAIWVA8S18 
Place: Sa:cunderabad 
Date: February 04, ::>0.<::> 

For Price Waterhou~e & Co Chartered Accountant~ LLP 
Finn Registration Number: 3040:16E/E -300009 

VARADARAJAN 
NAVANEETHA 
KRISHNAN 
N.K. Varadarajan 
Partner 

Dig ita ll y signed by 
VARADARAJAN 
NAVANEETHA KR ISHNAN 
Date: 2 022.Q2 ,()4 , 3:2M' 
+05 '30' 

Membership Number: 090196 



VISAKA INDUSTRIES LIMITED 

Regd.Office: Survey No.315, Yelumala Village, R.C.Puram Mandai, Sangareddy District - 502 300, Telangana State 
CIN :L52520TG1981PLC003072 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021 

("n Lokhs) 

SI.No Particulars 
Quarter ended Nine months ended Year ended 

31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021 

Audited Audited Audited Audited Audited Audited 

1 Revenue from Operations 35,405.78 29,242.89 28,087.96 99,562.90 79,235.41 1,14,653.91 
2 Other Income 308.64 204.00 218.42 723.15 616.86 858.60 
3 Total Revenue (1+2) 35,714.42 29.446.89 28,306.38 1,00,286.05 79,852.27 1,15,512.51 

4 Expenses 

a)Cost of Materials consumed 16,662.72 16,135.71 13,307.59 50,551.30 33,986.31 50,544.52 
b) Purchase of Stock -In-trade 131.88 61.93 67.03 353.14 163.31 303.77 

c)Changes in Inventories of finished goods and 
1,121.93 (3,386.39) (345.97) (5,D42.12) 1,853.31 1,573.59 

work in progress 
d) Employee benefits expense 3,232.71 3,142.53 2,856.09 9,915.02 8,763.76 12,012.12 
e)Finance costs 243.51 241.54 273.87 816.92 970.21 1,281.39 

f)Depreciation and amortisation expense 890.58 900.53 1,010.95 2,698.51 2,994.46 3,999.00 
g)Other Expenses 10,140.78 9,139.80 8,020.11 29,019.73 20,401.79 30,872.55 

Total expenses 32.424.11 26,235.65 25,189.67 88,312.50 69,133.15 1,00,586.94 

5 Profit before exceptional Items and tax (3-4) 3,290.31 3,211.24 3,116.71 11,973.55 10,719.12 14,925.57 

6 Exceptional items 
7 Profit before tax (5-6) 3,290.31 3,211.24 3,116.71 11,973.55 10,719.12 14,925.57 

8 Tax expense 
Current tax 923.91 841.89 838.74 3,201.93 2,860.86 4,008.73 

Deferred tax 32.37 (16.63) 29.95 (77.13 (118.61 (147.43) 

9 Net Profit for the period after tax 7·8) 2,398.77 2,385.98 2,307.92 8,848.75 7,976.87 11,064.27 

10 Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

(a) Remeasurement of post - employment benefit 
(132.89) (132.89) 48.95 29.54 

obligations 
(b) Income tax relating to item (a) above 33.45 33.45 12.32 (7.43) 

Other Comprehensive Income (net of tax) (99.44) (99.44) 36.63 22.11 

11 Total Comprehensive Income after tax 2,398.77 2,286.54 2,307.92 8,749.31 8,013.50 11,086.38 

12 
Paid-up equity share capital (Face Value on 10/-

1,648.10 1,648.10 1,648.10 1,648.10 1,648.10 1,648.10 
Iper Share) 

13 Earnings Per Share (Not Annualised) 

Blslc l1li: 14.55 14.48 14.18 53.69 49.69 68.47 

Diluted Ill: 14.14 14.02 13.97 52.09 49.27 67.63 
Notes. 

l.The above consolidated financial results were reviewed by the Audit Committee and taken on record by the Board of Directors of the Holding 
Company at its meeting held on February 4,2022. 

2. The above financial results includes the results of two subsidiaries namely Vnext Solutions Private Limited and Atum Life Private Limited. 

3. In preparing above consolidated financial results, the financial results ofthe parent (Visaka Industries Limited) and subsidiaries are combined on a line 

to line basis by adding together like items of income and expenses after elimination of intra group transactions and resulting unrealised profits or losses. 

4. The impact of Covid -19 pandemic felt across the economy and business segments. Consequent to significant opening up of the economic activity in 

the country, the demand for the company's products has improved compared to that during the initial phases of Covid-19 including the lock down 

period. All the business segments of the Company have substantially recovered as at date. In preparation of these financial results, the Company has 

taken into account both the current situation and likely future developments. 

5. The Board of Directors on Jan 22, 2022 recommended an interim dividend of Rs 7/- per share (70%) on equity shares of Rs 10/- each, for the financial 
year 2021-22. 

6.The Holding Company on Jan 22, 2022 allotted 8,00,000 fully paid equity shares of face value Rs.10/- each to the promoters group against 8,00,000 

convertible warrants after receiving a consideration of Rs.1,446 lakhs. 

7.The Code on Social Security 2020 (Code), which received the Presidential Assent on 28 September 2020, subsumes nine laws relating to social 

security, retirement and employee benefits, including the Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of 
Gratuity Act, 1972. The effective date of the Code is yet to be notified and related rules are yet to be framed. The impact of the changes, if any, will be 

assessed and recognised post notification ofthe relevant provision. 

Gaddam 
Saroja 

Digitally signed by 
Gaddam Saroja 
Date: 2022.02.04 
12:58:01 +05'30' 



8. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
IIIl: in Lakhs) 

Quarter ended Nine months ended Year ended 
51.No Particulars 

31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020 31-03-2021 

Audited Audited Audited Audited Audited Audited 
1 Segment Revenue 

(a) Building products 26,911.10 24,128.30 23,597.00 82,984.76 70,986.44 1,00,990.16 

(b) Synthetic blended yarn 8,494.68 5,114.59 4,490.96 16,578.14 8,248.97 13,663.75 

Total Revenue 35.405.78 29,242.89 28,087.96 99,562.90 79,235.41 1,14,653.91 

2 Segment Results 

Profit before tax and interest from each segment 
(a) Building Products 2,876.57 3,240.35 3,905.79 12,326.15 13,950.71 18,421.96 

(b) Synthetic blended yarn 1,634.50 758.30 320.64 2,722.67 (490.68) 312.07 
Total 4,511.07 3,998.65 4,226.43 15,048.82 13.460.03 18,734.03 

Less: 
(i) Interest 243.51 241.54 273.87 816.92 970.21 1,281.39 
(Ii) Other unallocable expenditure net of 
unallocable income 977.25 545.87 835.85 2,258.35 1,770.70 2,527.07 

Total Profit before tax 3,290.31 3,211.24 3,116.71 11,973.55 10,719.12 14,925.57 

3 Segment Assets 
(a) Building products 69,409.34 72,447.20 69,067.37 69,409.34 69,067.37 65,623.10 

(b) Synthetic blended yarn 15,838.82 16,611.92 13,782.08 15,838.82 13,782.08 13,784.48 

(c) Unallocated 17,479.23 11,353.54 11,023.81 17,479.23 11,023.81 15,482.46 
Total Assets 1,02,727.39 1,00.412.66 93,873.26 1,02,727.39 93,873.26 94,890.04 

4 Segment Liabilities 
(a) Building products 10,685.03 11,964.41 13,428.12 10,685.03 13,428.12 13,506.93 

(b) Synthetic blended yarn 1,752.34 1,570.11 1,356.71 1,752.34 1,356.71 1,423.09 
(c) Unallocated 20,496.99 19,483.88 18,645.44 20,496.99 18,645.44 17,268.20 

Total Liabilities 32,934.36 33,018.40 33.430.27 32,934.36 33.430.27 32,198.22 

We have signed this statement for identification purposes only and this Statement should be 
read in conjunction with our report dated February 04, 2022. 

For Price Waterhouse & Co Chartered Accountants LLP 
Firm Registration Number: 304026EjE-300009 

VARADARAJAN D'g'''''y''gned by 
VARADARAJAN 

NAVANEETHA NAVANEETHA KRISHNAN 

KRISHNAN 
N.K.Varadarajan 
Partner 

Date: 2022.02.04 
13:26:38 +05'30' 

Membership Number: 090196 

Place: Secunderabad 
Date : 04.02.2022 

On behalf of Board of Directors 
for Visaka Industries Limited 

Gaddam 
Saroja 

Digitally signed by 
Gadda m Sa ro ja 
Date: 2022.02.04 
12:58:21 +05'30' 

Smt. G. Saroja Vivekanand 
Managing Director 

Place: Secunderabad 
Date : 04.02.2022 


