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------VISAKAINDUSTRIES LIMITED----__ 

CORP OFF: "VISAKA TOWER", 1-8-303/69/3, S.P. ROAD, SECUNDERABAD - 500 003. 
TEL: +91-40-2781 3833,2781 3835, www.visaka.co E-mail: vil@visaka.in 

Ref: YILISEC/ST.EX/BM-Outcome/FY2022/20 

To, 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 

Date: 26.07.2021 

BSE Limited 
The Senior General Manager, 

Plot No. CII G Block, Bandra Kurla Complex, Listing Compliances, Floor 25, P. J. Towers, 
Bandra (East), Mumbai - 400051 Dalal Street, Mumbai - 400001 
Scrip Code - VISAKAIND Scrip Code - 509055 

Sub: Outcome of the Board Meeting held on 26.07.2021 

Dear Sir/s, 

With reference to above, we wish to inform you that the Board of Directors in their aforesaid meeting has 

inter-alia: 

a) Approved audited financial results of the company (both Standalone & Consolidated) for the first 

quarter ended June 30, 2021, as reviewed and recommended by the Audit Committee of the Board. 

(Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015, we enclose Statement showing the Audited Financial Results (standalone and 

consolidated) for the first quarter ended June 30, 2021 along with the Auditors' Report thereon.) 

b) In terms of Regulations 30(4) and 30(5) of SEBI (LODR) Regulation, 2015 Smt. G. Saroja 

Yivekanand, Managing Director, Shri. G. Yamsi Krishna, Joint Managing Director and Shri 

S.Shafiulla, Chief Financial Officer (CFO) of the Company are authorised to determine the 

materiality of event! information for making disclosures to Stock Exchanges from time to time. 

We further state that the Auditor has 'expressed an unmodified opinion(s) on the audited financial results of 
the company (Standalone & Consolidated) for the quarter ended June 30, 2021. 

The meeting of the Board of Directors commenced at 11.30 Hrs and concluded at 14.55 Hrs 

This is for your information and records please. 

Thanking you, 

Yours faithfully, 

for VISAKA INDUSTRIES LIMITED 

S.ShafiuIla 
Chief Financial Officer 

End: ala 

Regd. Office & Factory : A.C. DiVision I, Survey No. 315, Yelumala Village; R.C. Puram Mandai, Sanga Reddy District, T.S, Pin 502 300. 
Factory: A.C. Division II : Survey No. 170/1, Manikantham Village, Paramathi·Velur Taluq, Namakkal District, Tamil Nadu, Pin 637 207. 
Factory : A.C. Division III : GAT.No.70/3A & 70/3A13 & 70/1B &70/1C, Sahajpur Industrial Area, Nandur (V), Daund (Tq), Pune, Maharashtra, Pin 412 020. 
Factory: A.C. Division IV : Plot No.11, 12,18 To 21 & 30, Changsole Mouza, Bankibundh G.P. No.4, Salboni Midnapur West, W.B, Pin 721147. 
Factory: A.C. Division V : Survey No. 90/2A 90/2B 27/1, G.Nagenhalii Village, Kempannadodderi Post, Kestur Road, Kora Hobli, Tumkur Dist, Karnataka, Pin 572138. 
Factory: A.C. Division VI : Village & Post, Kannawan, PS Bachrawan, Tehsil Maharajgunj, Dist Raebareli, U.P, Pin 229 301. 
Factory: A.C. Division VII : Survey No. 385, 386, Juliuru (V), Near Kanchikacharla, Veerulapadu (M), Krishna Dis~ A.P, Pin 521181. 
Factory: A.C. Division VIII : Plot No. 1994 (P) 2006, Khata No. 450, Chaka No. 727, Paramanpur (V), P.S. Sason, Tehsil Maneswar, Sambalpur Dist, Odisha, Pin 768 200. 
Factory: Textile Division : Survey No. 179 & 180, Chiruva Village, Mouda Taluk, Nagpur District, Maharashtra, Pin 441104. 
Factory: V·Boards Division I : Gajalapuram Village, Kukkadam Post, Vemulapaly Mandai, Adjacent to Kukkadam Railway Station, Nalgonda Dist, T.S, Pin 508 207. 
Factory: V·Boards Division II : GAT No : 248 & 261 to 269, Delwadi Village, Daund Taluq, Pune Dist, Maharashtra, Pin 412 214. 
Factory: V·Boards Division III : Mustil Nos. 106, 107 & 115, Jhaswa Village, P.S. & Tehsil Salawas, Jhaliar, Haryana, Pin 124146. 
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INDEPENDENT AUDITOR'S REPORT 

To 
The Board of Directors 
M/s. Visaka Industries Limited, 
1-8""303/69/3. V!saka Towers, 
S,P.Road, Sa;:undsrabad-soo 003-

Report on the Audit of the Standalone Financial Res ults 

Opinion 

1. We have audited tha accom~ying standalone quarterly financial rooultii of Visaka. Industria> Limited 
(hereinafter referrod to as "the CQm~ny") fo r the quarter ended June 30, 20:<1 and the year to data result> 
fo r the P"'"iod from April 01, :'0:<1 to June 30, :'0:<1, att3~hed herewith (the ''results'') whiGh are induded in 
the aCGom panying "Audited standalone financial results for the Q.!arter ended J une 30, :1 0:11" (tha 
Statement), being sul::mitted by the company pursuant to the requirement of Regulation 33 of the SEEI 
(Listing Ol::l.igations and Disclosure Requirements) Regulations , 20 15, as amended (the "Listing 
Regulations"). 

:< . In our opnion and to the best of our infonnation and according to the ellplanations givan to us , the results: 

(i) are presented in aooordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(ii) give a true and fair view in confonnitywith the recognition and measurement principles laid down in the 
applicable aooounting standards prQicribad under Section 13;3 of the Companies Act, 2013 and other 
aooounting principlQi generally accepted in India, of the nat p"ofit and other comp"ehensive income and 
other financial information for the quar ter ended June 30, :<0:.<1 as wel l as the ywr to date results for the 
period from Apri l 01, :<0:.< 1 to June 30, :<0:<1. 

Basis for Opinion 

3. We conducted our audit in accordance with the 9.:andards on Auditing (SAs)specified under soction 143(10) 
of the Companies Act, :<013 (the Act) and other applicable authoritative pronouncements iso;ued by the 
In5titute of Chartered Accountants of India . Our responsibilities under thooo Standards are further deocri bed 
in the Auditor 's Responsibil itieo for the Audit of the Standalone Financial Reoul ts sE<Ction of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Act and the Rules thereunder, and we haWl fulfilled our other ethical 
responsil::i. lities in accordance with these requirements and the Code of Ethics. We bel ieve that the audit 
evidence we have obtained is suffi cient and apP"opriate to p"ovide a basis for our opinion. 

Management's Responsibilities for the Standalone Flnancla I Results 

4. ThQie results have been prepared on the basis of the interim financi al statements. The Company's Board of 
Directon> are rQiponsitte fo r the preparation of theoo financial results that giWl a true an d fair view of the 
net profit and other comprehensive income and other financial infonnation in accordance with the 
recognition and meao;urement principles laid down in Indian Aooounting Standard (Ind AS) 34, 'Interim 
Financial Reporting' prescribed under Section 13;3 of the Act rwd with relevant rules iSi;Ued thereunder and 
other accounting principles generally accepted in India and in comp. iance with Regulation 33 of the Listing 
Regulations . This re;;ponsibility aloo includeo maintenance of adequate accounting records in accordance 
with the p"ovisions of the Act for safeguarding of the assets of the Company and for prewnting and detecting 
frauds and other irr-egularities ; selection and application of appropriate accounting poliC:es; making 
judgments and estimates that are rea!l:lnable and prudent; and design , implementation and maintenance of 
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adequate internal financial controls that were operating effectively for ensuring the accuracy and 
complatana;;s of the accounting ra:JOrds , relevant to the preparation and presentation of the results that give 
a true and fair view and are free from material misstatement , whether due to fraud or alTor . 

50 In preparing the ra;;ults, the Board of Directors are responsible for assessing the Company's abi lity to 
continue as a go ing concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting un leso the Board of Directors either intends to liquidate the Company or to caocse 
operations, or has no roali&tic alternative but to do 00. 

6. The Board of Directors are also responsi tte for oYeniooing the Company's financi al reporting proceos. 

Auditor's Responsibilities for the Audit of the Results 

7. OuroCjectives are to obtain reasonable assurance about whether the results as a wholearefroo from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion . 
Rea8Jnable assurance is a high le"""l of assurance, but is not a guaran tee that an audit condu:cted in 
accordance with SAs will always detect a material miootatement when it exists . Misstatements can ari sa from 
fraud or error and are considered material if, individuall y or in the aggregate , they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these results. 

8. As part of an audit in accordance with SAs, we eK8l"cise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and asseos the risks of material misstatement of the standalone financial reoulti>, whether due 
to fraud or error, deoign and perfonn audit procedureo responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material mis>tatement reoulting from fraud is higher than for one resulting from elTOr, as fraud may 
involve collusion, forgery, intentional omis>ions, misrepresentations, or the override of internal 
oontrol. 

• Obtain an understanding of internal oontrol relevant to the audit in order to design audit procedures 
that are apP"0friate in the circumstances, but not for the purpose of expres>ing an opinion on the 
effecti veness 0 the oompany's internal oontro l. 

• Evaluate the apP"opriateness of accounting policies used and the rea!lOnableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a go ing concern. If 
we conclude that a material uncertainty exists, we are r8:juired to draw attention in our audi tor 's report 
to the related disclosures in the financial reoulti> or, if such disclosureo are inad8:juate, to modify our 
opinion. Ourconclusions are based on the audit evidence obtained up to the date ofourauditor'sreport. 
However, future eventi> or oonditions maycauoo the Company to cease to oontinue as a going ooncern. 

• Evaluate the overall presentation, structure and content of the results, including the disclosures, and 
whether the financial results repre>ent the underlying transactions and events in a manner that 
achieves fair p"eoentation. 

g. We oommunicate with those charged with governance r~arding , among other matters , the planned soope 
and timing of the audit and sign ificant audit findings , including any significant deficiencies in in ternal 
conb"ol that we identify during our audit. 
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10.We 01100 provide those chargoo with governance with a st3.tement that we have complied with relevant ethical 
requirements regarding indapendance, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

UDIN: :11090lC;)6AAAABS::>647 
Place: Sacundarabad 
Data: JulY26, 20':<1 

For Price WatElmouaa & Co Charterad .Accountants LLP 
Firm Registration Number: 304o:<6E/E-3000C9 

VARADARAJAN 
NAVANEETHA 
KRISHNAN 

N.K. Varadarajan 
Partner 

Dig itol ly .;g nod '" 
VA'W.'.!*. HH*.,ETH* 

Do .. : :!Ol I OI .:Ie )401 :14 
.ODJ ' 

Membership Number: 0;0196 



VISAKA INDUSTRIES LIMITED 

Regd.Office: Survey No.315, Yelumala Village, RC.Puram Mandai, Sangareddy District - 502 300, Telangana State 
CIN :L52520TG1981PLC003072 

AUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER ENDED JUNE 30, 2021 

(~in lakhs) 

Quarter ended Year ended 
SLNo Particulars 

30-06-2021 31-03-2021 30-06-2020 31-03-2021 

Audited Audited Unaudited Audited 

1 Revenue from Operations 34,906.37 35,415.16 28,518.53 1,14,620.88 
2 Other Income 210.51 241.74 155.58 858.60 

3 Total Income (1+2) 35,116.88 35,656.90 28,674.11 1,15,479.48 

4 Expenses 

a)Cost of Materials consumed 17,752.87 16,558.21 8,486.08 50,544.52 
b)Purchase of Stock -In-trade 143.90 140.45 60.55 279.21 

c)Changes in Inventories of finished goods and work in 
(2,762.23) 

progress 
(279.72) 5,319.12 1,573.59 

d)Employee benefits expense 3,539.78 3,248.36 2,928.51 12,012.12 

e)Finance costs 331.87 311.18 394.43 1,281.39 
f) Depreciation and amortisation expense 907.40 1,004.54 979.88 3,999.00 

g)Other Expenses 9,739.11 10,467.06 5,895.73 30,863.94 

Total expenses 29,652.70 31,450.08 24,064.30 1,00,553.77 

5 Profit before exceptional Items and tax (3-4) 5,464.18 4,206.82 4,609.81 14,925.71 

6 Exceptional items 
7 Profit before tax (5-6) 5,464.18 4,206.82 4,609.81 14,925.71 

8 Tax expense 
Current tax 1,434.15 1,147.81 1,217.72 4,008.67 
Deferred tax (28.13) (28.82) (49.76) (147.43) 

9 Net Profit for the period after tax (7-8) 4,058.16 3,087.83 3,441.85 11,064.47 

10 Other Comprehensive Income 

Items that will not be reclassified to profit or loss 

(a) Remeasurement of post· employment benefit 
(19.41) 29.54 

obligations 

(b) Income tax relating to item (a) above 4.89 (7.43) 

Other Comprehensive Income (net of tax ) (14.52) 22.11 

11 Total Comprehensive Income after tax 4,058.16 3,073.31 3,441.85 11,086.58 

12 
Paid-up equity share capital (Face Value of ~ 10/- per 

1,648.10 1,648.10 1,588.10 1,648.10 
Sharel 

13 Earninll:s Per Share (Not Annualisedl 

Basic ~ 24.62 18.74 21.67 68.47 

Diluted ~ 23.92 18.39 21.67 67.64 

Notes: 

l.The above standalone financial results were reviewed by the Audit Committee and taken on record by the Board of Directors of 
the Company at its meeting held on July 26, 2021. 

2. The impact of Covid ·19 pandemic felt across the economy and business segments. Consequent to significant opening up of the 
economic activity in the country, the demand for the company's products has improved compared to that during the initial phases 
of Covid·19 including the lock down period. All the business segments of the Company have substantially recovered as at date. In 
preparation of these financial results, the Company has taken into account both the current situation and likely future 

developments. 

3.The Code on Social Security 2020 (Code), which received the Presidential Assent on 28 September 2020, subsumes nine laws 
relating to social security, retirement and employee benefits, including the Employees Provident Fund and Miscellaneous 
Provisions Act, 1952 and the Payment of Gratuity Act, 1972. The effective date of the Code is yet to be notified and related rules 
are yet to be framed. The impact of the changes, if any, will be assessed and recognised post notification of the relevant provision. 
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4. STANDALONE SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
(~in lakhs) 

Quarter ended Year ended 

SLNo Particulars 30-06-2021 31-03-2021 30-06-2020 31-03-2021 
Audited Audited Unaudited Audited 

1 Segment Revenue 

(al Building products 31,937.50 30,000.38 27,188.60 1,00,957.13 
(b) Synthetic blended yarn 2,968.87 5,414.78 1,329.93 13,663.75 
Total Revenue 34,906.37 35,415.16 28,518.53 1,14,620.88 

2 Segment Results 
Profit before tax and interest from each segment 
(al Building Products 6,201.41 4,471.62 6,127.06 18,422.10 
(b) Synthetic blended yarn 329.87 802.75 (643.87) 312.07 
Total 6,531.28 5,274.37 5,483.19 18,734.17 
Less: 
(il Interest 331.87 311.18 394.43 1,281.39 
(ii) Other unallocable expenditure net of unallocable 

income 735.23 756.37 478.95 2,527.07 
Total Profit before tax 5,464.18 4,206.82 4,609.81 14,925.71 

3 Segment Assets 
(al Building products 66,549.48 65,602.53 59,838.47 65,602.53 
(b) Synthetic blended yarn 15,416.69 13,784.48 14,931.35 13,784.48 
(el Unallocated 17,423.03 15,484.46 9,373.28 15,484.46 
Total Assets 99,389.20 94,871.47 84,143.10 94,871.47 

4 Segment liabilities 
(al Building products 13,940.98 13,488.19 11,203.15 13,488.19 
(b) Synthetic blended yarn 1,447.65 1,423.09 1,245.10 1,423.09 
(el Unallocated 18,898.49 17,268.17 17,751.49 17,268.17 
Total liabilities 34,287.12 32,179.45 30,199.74 32,179.45 

We have signed this statement for identification purposes only and this Statement 
should be read in conjunction with our report dated July 26,2021. 

For Price Waterhouse & Co Chartered Accountants llP 
Firm Registration Number: 304026E/E-300009 

VARADARAJAN 
NAVANEETHA 
KRISHNAN 

N.KVaradarajan 
Partner 

Dig it,l~ ~""" by VARADAPA >O. N 
NAVANHTHA KR ISH NAN 
Do,~: 2021 ,07,26 1409143 +{l5'.lO ' 

Membership Number: 090196 

Place: Secunderabad 
Date: 26.07.2021 

On behalf of Board of Directors 
for Visaka Industries limited 
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Smt. G. Saroja Vivekanand 
Managing Director 

Place: Secunderabad 
Date: 26.07.2021 
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INDEPENDENT AUDITOR'S REPORT 

To 
'Iha Board of Di rectors 
M/s. Visaka Industrias Limi tad, 
1-8""303/69/3. Visaka Towers, 
S,P.Road, Socunderabad- 500 003. 

Report on the Audit of the Consolidated Financial Results 

Opinion 

1. We have audited the accompanying Statement of Consolidated Financial Re:;ults of Visaka Industries 
Limited (hereinafter rofen-ad to as the "Holding company") and its suooidiaries (holding company and its 
subsidiaries together refarre:l to as ''the Group") (Refer nota:< to the ~atemant)for the quarter ended June 
30, :<0::2 1 and for the period from Apri l 0 1, :<0::21 to June 30, :<0::<1 (the "resul ts") which are included in the 
accompanying "Audite:::l Consolidate:::! Financial Results for the Quarter ended June 30, :<0:<1" ("the 
Statanent"~ being submitted by the holding company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Di iIClosure Requirements) Regulations, :<015 , as amended (the "Listing 
Regulations"). 

:<. In our opinion and to the OOIit of ourinfonnation and according to the exPanations gi~n to us, the rooults; 

a . include the result> of the fo llowing sub~diaries: 

i) Vnext Solutions Private Limited; 
ii ) Atum Life Private Limited. 

b. is prooented in accordance with the requirements of Regulation 33 of the Listing Regulations, as 
amended; and 

c. gives a true and fair viaw, in conformity with the recognition and measurement principles laid down in 
the awlicabl.e accounting standards prescribed under Section 133 of the Companies Act, :<0 13, and other 
accounting principIa;; generally accepted in India, of consolidated total comprehensive income 
(comprising of net profi t and other comprehensive income) and other fin ancial infonnation of the Group 
for the quarter ended June 30, :<O:<land for the period from April 01, :<0:<1 to June 30, :<0:<1. 

Basis for Opinion 

3. We conducted our auditin accordance with the 9:andards on Auditing (SAs)opaGified unders~ ti on 143(10 ) 
of the Companies Act, :<013 (the Act) and other applicable authori tative pronouncm>ent> is>ued by the 
Institute of Chartered Accountant> of India. Our respon~bilities under tho"",, Standards are further 
deocribed in the Auditor's ResponsiWities for the Audit of the Consolidated Financial Re>ults s~tion of our 
report. We are independent of the Group in accordance with the Code of Ethics is>ueci by the Institute of 
Charteroo Accountants of India together with the ethical requirement> that are relevant to our audit of the 
financial statement> under the provi~ons of the Act and the Rule> thereunder, and we have fulfilled our 
other ethical responsiWities in accordance with these requirement> and the Code of Ethics. We believe that 
the audit evidence obtained by us, other than the unaudited financial info nnation as certi fioo by 
Manar;;:ement and referred to in the "Other Matter" paragraph below, is sufficient and appropriate to provide 
a basis for our opinion. 

Price W aterhouse & Co Chartered A ooountants LLP, Unit - ~, BthPloor, Octaue B lock, B lockE1, Parcel - 4 
Salarpuria Sattua Knowledge Citj"l, Raidurg, H,.derabad, Telangana - 5OO0B1 
T: +91 (40) 44:246000, P: +91 (.;0) 44:246300 

Repte""; om", oM HMd effiee: Plot No . Y·14.BIoc:k·EP . s.ctor-V. SaltL",," ElN:1TOn>c COlIllleX. Bl:ihMN""",,. KolkAta · 'JOO 091 

Pr>;;e waterl>;>,.,., Ilt 0, . (~Por\nerohip FimV Con",rte<\ into Pri", Wa\e!h:>\lSe Ilt Co Cl\orte,..,j f.o;>:) \Iltants LLP (~Limited LiabilityPart;ne,.,hip 
with LLP l:ientity M : LLPINMC-4:P~) with elf6ct from July 7. 2:)14. Po,t its con"''''''n to. Price Waterl>:l u:e & 0, Cl\orterM. f.o;>:)unWlto LLP . its 
ICAl roplntion nwmer _ 304'~E'300009 (lCAl !'OiI,noon nwmer be(o", oon",,..oon 'If" 30",2$) 



Price Waterhouse & Co Chartered Accountants LLP 

Management's Responsibilities for the Consolidated Financial Results 

4. These quarterlyfinancial results aswell as the year to dateoonsolidated financial results have been prepared 
on the basis of the interim financial statements. The Holding Company's Board of Director,; are responsible 
for the preparation and pres8l1tation of thas9 consolidated financial results that give a true and fair view of 
the net profit and other comprehensive income and other financial infonnation of the Group in accordance 
with the rooognition and mw.sunlmant principles laid down in Indian Alcounting ~andard 34, 'Interim 
Financial Repo rting' prescri bad under Soction 133 of the kt read with relevant rules iSiiUed thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The r,,",poctiVll Board of Di~tors of the companies included in the Group are r""pon":ble for 
maintenance of adequate acwunting raoords in a¢¢ordance"..,:th the provisions of the Act for safeguarding 
of the assets of the Group and for prev.nting and detaoting frauds and oth~ irregularitie>; se/aotion and 
application of appropriate accounting policie:;; making judgments and estimate:; that are reasonaCl.e and 
prudent; and the design, implementation and maint.nance of adequate internal financial contro ls, that 
were operating effectively for .nsuring a¢¢uracy and completeness of the a¢¢ounting ra:JOrds , relevant to 
the preparation and preoontation of the con!I:J lidated fin ancial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error , which have been used for the p.lrpose of 
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid, 

50 In preparing the consolidated financial results, the respe:tive Board of Di rectors of the companies included 
in the Group are reoponsi ble for aSilSssing the abili ty of the Group to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the ~ing concern ba..:s of acwunting unless the 
respe:tive Board Di~tors either intends to liquidate the Group or to cease operations, or has no reali stic 
alternative but to do so. 

6. The re>pe:tiw Board of Diraotors of the companie> included in the Group are m>ponsible for overseeing 
the financial reporting proce:;s of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. Our obj~tives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error , and issue an audi tor's report that 
includes our opinion. RaailOnaCl.e assurance is a high lavel assurance, but is not a guarantaa that an audit 
conducted in acwrdance "..,:th SAl; will alwaJlS detect a material misstatement wh.n it exists. Misstatements 
can ariilS from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of UilSrs taken on the basis of th""e con ilO lidated 
financial r""ults. 

8. As part of an audit in acwrdance"..,:th SAs, we exercioo p"ofes":onal judgment and maintain prof""sional 
skepticism throughout the audit. We also: 

• Id.ntify and a5Se5S the risks of material mi5Staternent of the consolidated financial results, whether due 
to fraud or error, de:;ign and perform audit procedures re:;ponsive to those risks, and obtain audit 
evidence that is suffici.nt and apP"opriate to provide a basis for our opinion. The risk of not detecting a 
material misstatem.nt re:;ulting from fraud is higher than for one re:;ulting from error, as fraud may 
involve collusion, forgery, intentional omi511ions, misrepreoontations, or the ovenide of internal control . 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances , but not for the p.lrpose of expressing an opinion on the 
effectiveness of the company's internal control. 

• E valuate the appropriateness of acwun ting policies used and the raasonaCl.eness of acwunting estimates 
and related disclosures made by the Board of Di rectors 
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• Conclude on the appropriateness of the Board of Diroctors ' use of the go ing concern basis of accounting 

and, baaed on the audit evidence ol:tained, whether a material uncertainty exist\l related to aventll or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If 
we conclude that a material uncertainty exists , we are required to draw attention in our auditor's report 
to the related diiIClosures in the consolidated financ ial results or , if such disclosures are inadequate, to 
modify our opinion. Our conclusions are baaed on the audit evidence obtained up to the date of our 
audi tor's report. Howewr, future events or conditions maycaui19 the Group to cease to continue as going 
concern. 

• Evaluate the owrall prooantation, structure and oontant of the consolidated financial re&U ltll, including 
the dioclowroo, and whether the consolidated financial rewlt> rep"ooent the underlying transactions 
and evento in a manner that achievoo fair prooentation. 

• Obtain sufficient appropriate audit evidence regarding the financial infonnation of the entities within 
the Group to expreos an opinion on the consolidated Financial Results. We are reopon5ible for the 
direction, supervision and perfonnance of the audit of financial information of such entities included in 
the consolidated financial rerult> of which we are the independent auditors . We remain oo lely 
rooponsible for our audit opnion . 

g. We communicate with those charged with governance of the Holding Company and such other en tities 
included in the consolidated fin ancial results of which we are the independent auditors regarding , among 
other matters, the pl.anned scope and timing of the audit and significant audit findings , including any 
sign ificant deficiencies in in ternal control that we identi fy during our audit. 

10. We also provide thooe charged with gO"3mance with a otatement that we have complied with relevant 
ethical requirement> regarding independence, and to communicate with them all relationohipo and other 
matters that may reaoonat:l.y be thought to bear on our independence, and where applicable, related 
safeguards. 

lL We also performed procedures in accordance with the ciroular i5Sued by the SEEI under Regulation 33(8) 
of the Li5ting Regulations , as amended, to the extent awlicable. 

Other Matter 

12. The con 8:> lidated financial results includes the unaudited interim financial infonnation of 1:<#0 suooidiaries, 
whose interim financial information reflect total re"3nue of N . 63-29 lakhs , total net profit after tax of N . 
s.84 Iakhs, and total comprehensive income of N. S.84 lakhs for the quarter ended June 30, 202 1 and for 
the period from April 0 1, 2021 to June 30, 2021 as oonoidered in the consolidated financial results. This 
interim fin ancial information io unaudited and have bean fumiohed to Uo by the Managemsnt and our 
opnion on the Statement, in 8:> far ao it relatoo to the amounto and diadoouroo included in roopact of thooe 
oubsidiari oo, io based oo lelyon ouch unaudited interim financial information. In our opinion and according 
to the infonnation and exptanationo given to us by the Management, thi s interim financial information is 
not material to the Group. 

Our opinion on the consolidated Financial Rffiults is no t modifiad in respact of the above matters with 
respact to our reliance on the financial information certified by the Board of Directors. 

UDIN: ::>1C901¢AAAABR108::> 
Place: Sacunderab3.d 
Date: July ::>6 , ::>CQ1 

For Price Waterhouse & Co Charterad Accountants LLP 
Finn Regiotration Number: 304026E/E-3000C9 

VARADARAJAN 
NAVANEETHA 
KRISHNAN 

N.K. Varadarajan 
Partner 
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VISAKA INDUSTRIES LIMITED 
Regd.Office: Survey No.315, Yelumala Village, RC.Puram Mandai, Sangareddy District - 502 300, Telangana State 

CIN :L52520TG1981PLC003072 
AU rED I . RESULTS FORTHE QUARTER ENDED JUNE 30, 2021 

(~In Lakhs) 

S'-No Particulars 

~1 
Quarter ended 

~ Audited 
1 IRevenue from C I 
2 Other Income 210.51 241.74 155.58 858.60 
3 ITotallncome (1+2) 

4 
)Cost of I 17,752.87 8,486.08 50,544.52 

,of, 159.33 140.46 60.55 303.77 
'-I' "5<: in Inventories of finished goods and work in 

(2,777.66) (279.72) 5,319.12 1,573.59 
I progress 
Id~ ,benefits expense 3,539.78 2,928.51 

- ce costs 331.8; 311.18 394.43 .,28: .. 39 
i i 1 and I I 1 expense 907.40 979.88 3,999.00 

)Other 9,739.15 5,896.01 30,872.55 
ITotal 31,453.79 

5 I Profit before I Items and tax (3-4) 5,472.00 4,609.53 14,925.57 
6 I items . . . . 

7 I Profit before tax (5-6) 4,609.53 
8 

1,436.13 1,147.87 1,217.72 4,008.73 
Deferred tax (28.13) (28.82) (49.76) (147.43) 

9 I Net Profit for the period after tax (7-8) 3,441.57 

10 I Othe" , Income 

Items that will not be reclassified to profit or loss 

I(a!p 
IL of post - employment benefit 

(19.41) 29.54 
I 

(b) Income tax relating to item (a) above - 4.89 - (7.43) 

Other' ,Income (net of tax ) - (14.52) - 22.11 
11 ITotal I rtax 3,441.57 

12 
I Paid-up equity share capital (Face Value of ~ 10/- per 

IShare) 
1,648.10 1,648.10 1,588.10 1,648.10 

13 I Earnings Per' I 
Basic ~ 24.66 18.73 21.67 68.4: 

DiluteH 23.95 18.39 21.67 67.63 
Notes: 

l.The above consolidated financial results were reviewed by the Audit Committee and taken on record by the Board of Directors of 

the Holding Company at its meeting held on July 26, 2021. 

2. The above financial results includes the results oftwo subsidiaries namely Vnext Solutions Private Limited and Atum Life Private 

Limited. 

3. In preparing above consolidated financial results, the financial results of the parent (Visaka Industries Limited) and subsidiaries 

are combined on a line to line basis by adding together like items of income and expenses after elimination of intra group 

transactions and resulting unrealised profits or losses. 

4. The impact of Covid -19 pandemic felt across the economy and business segments. Consequent to significant opening up of the 

economic activity in the country, the demand for the company's products has improved compared to that during the initial phases 
of Covid-19 including the lock down period. All the business segments of the Company have substantially recovered as at date. In 

preparation of these financial results, the Company has taken into account both the current situation and likely future 

developments. 

5.The Code on Social Security 2020 (Code), which received the Presidential Assent on 28 September 2020, subsumes nine laws 

relating to social security, retirement and employee benefits, including the Employees Provident Fund and Miscellaneous 

Provisions Act, 1952 and the Payment of Gratuity Act, 1972. The effective date of the Code is yet to be notified and related rules 

are yet to be framed. The impact of the changes, if any, will be assessed and recognised post notification of the relevant provision. 
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6. CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 
(~in lakhs) 

Quarter ended Year ended 

SLNo Particulars 
30-06-2021 31-03-2021 30-06-2020 31-03-2021 

Audited Audited Unaudited Audited 
1 Segment Revenue 

(al Building products 31,945.36 30,003.72 27,188.60 1,00,990.16 
(b) Synthetic blended yarn 2,968.87 5,414.78 1,329.93 13,663.75 
Total Revenue 34,914.23 35,418.50 28,518.53 1,14,653.91 

2 Segment Results 
Profit before tax and interest from each segment 

(al Building Products 6,209.23 4,471.25 6,126.78 18,421.96 
(b) Synthetic blended yarn 329.87 802.75 (643.87) 312.07 
Total 6,539.10 5,274.00 5,482.91 18,734.03 
Less: 
(il Interest 331.87 311.18 394.43 1,281.39 
(ii) Other unallocable expenditure net of unallocable 

income 735.23 756.37 478.95 2,527.07 
Total Profit before tax 5,472.00 4,206.45 4,609.53 14,925.57 

3 Segment Assets 

(al Building products 66,602.97 65,623.10 59,839.47 65,623.10 
(b) Synthetic blended yarn 15,416.69 13,784.48 14,931.35 13,784.48 
(el Unallocated 17,421.03 15,482.46 9,372.28 15,482.46 
Total Assets 99,440.69 94,890.04 84,143.10 94,890.04 

4 Segment liabilities 
(al Building products 13,984.87 13,506.93 11,203.43 13,506.93 
(b) Synthetic blended yarn 1,447.65 1,423.09 1,245.10 1,423.09 
(cl Unallocated 18,900.45 17,268.20 17,751.49 17,268.20 
Total liabilities 34,332.97 32,198.22 30,200.02 32,198.22 

We have signed this statement for identification purposes only and this Statement 
should be read in conjunction with our report dated July 26,2021. 

For Price Waterhouse & Co Chartered Accountants llP 
Firm Registration Number: 304026E/E-300009 

VARADARAJ AN 
NAVANEETHA 
KRISHNAN 

N.KVaradarajan 
Partner 

D gital ly sig ned by 
VARADARAJAN NAVANEET11A 
KRISHNAN 
Dot e: 2021.07.2614:11 :19 
+<)5' 30' 

Membership Number: 090196 

Place: Secunderabad 
Date: 26.07.2021 

On behalf of Board of Directors 
for Visaka Industries limited 

Gaddam 
Saroja 
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Smt. G. Saroja Vivekanand 
Managing Director 

Place: Secunderabad 
Date: 26.07.2021 


