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7th November, 2023

BSE Limited
Corporate Relationship Department,
1st Floor, New Trading Ring,
Rotunda Building, P.J Towers,
Dalal Street, Fort, Mumbai - 400001

Ref: Scrip ID - VISAGAR

Sub: Outcome of Board Meeting

Scrip Code 531025

Dear Sir,

The Board of Directors of the Company at their Meeting held on 7Th November, 2023,
inter alia, has approved and taken on record the following -

1. Adoption of Standalone Unaudited Financial Results and Cash Flow Statement for
the Second Quarter and Half year ended 30th September, 2023;

2. Limited Review Report for the Second Quarter and Half year ended 30th September,
2023.

The Meeting of Board of Directors commenced at 7:00 p.m. & concluded at 8:00 p.m.

Kindly take the same on your record and oblige.

Thanking You,

Yours Faithfully,

FOR VISAGAR FINANCIAL SERVICES LIMITED

Tilokchand Kothari
Director
00413627
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Tel.: (022) 67424815 Email.info@ . ' r • : oa ,Andhen (W), Mumbai 400 058.
. Ylsagar.com WebsIte· www .

. .Ylsagar.com CIN L99999MH 1994PLC076858





VISAGAIt
YOU dream. we create.

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30.09.2022

30.09.2023 31.03.2023

PROFIT BEFORETAX 334.68 181.37

Mise Income -
DEPR 2.14 0.07

Add: Securities Premium Reserve -
OPERATING PROFIT BEFORE 336.82 181.44

CHANGE IN WORKING CAPITAL

OTHER NON CURRENT rNVESTMENTS - -
Other non current assets (81.57) (70.40)

Non current financial loan assets (966.97) (4,102.04)

Inventories 76.25 (1,378.66)

Trade receivable 20.31 (5.60)

Current financial loan assets - -
Other current assets (0.40) (58.21)

Current tax assets -
Current tax liability 16.03

Current finacial borrowing -
Increase in Trade payables 233.97

Other finacialliabilities -
Other non current liabilities

Other current liabilities 0.05 (3.05)

Increase / Decrease in Provision (60.08)

Net change in working capital (441.62) (5,420.49)

Income tax payable (16.03) 9.33

cash flow from opera ting activities a (457.65) (5,411.16)

Investment in Property, Plant and Equipment -52.70 (0.38)

Cash flow from investing activities b (52.70) (0.38)

Proceeds from Long term borrowings 343.50 1,331.70

Proceeds from share capital 53.50 4,863.89
Investments made in Property Plant Equipment and (669.87)Intan uble Assets
Cash flow from financing activities -

c 397.00 5,525.72

Net Cash flow a+b+c (113.35) 114.18

Cash and Cash equivalents at the beginning 122.79 8.61

Cash and Cash equivalents at the End 9.43 122.79

For Visagar Financial Services limited
Place: Mumbai

Date: 11.11.2022

(Tilokchand kothari)

Managing Director

DIN: 00413627

VISAGAR FINANCIAL SERVICES LIMITED
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STATEMENT OF ASSETS & LIABILITIES AS AT 30TH SEPTEMBER,2023
(I

As at 30.09.2023 As at 31.03.2023
S.No. Particulars (Unauditedl (Audited)

A ASSETS

1 Non-current assets

0.4.250.98a Property, Plant and Equipment

b Intangible Assets

c Financial Assets

1,321.57 1.124.82i) Investments

5,507.15 4,736.93ii) Loans

-iii) Other Financial Assets

d Deferred tax assets (net)

156.60 75.03e Other Non-Current Assets

5,937.20Total Non-Current Assets 7,036.31

2 CURRENT ASSETS

1,602.291,526.04a Inventories

b Financial Assets

i) Investments

20.31ii) Trade receivables

3.55 2.05iii) Cash and cash equivalents

5.89 120.74iv) Other Balances with Banks

-v) Other Financial Assets

77.10 76.70c Other Current Assets

1.822.09Total Current Assets 1,612.58

8,648.88 7,759.29TOTAL ASSETS (1+2)

B EQUITY AND LIABILITIES

1 Equity

5,839.16 5,839.16a Equity Share capital

b Other Equity

735.33 347.15i) Reserves & Surplus

Total Equity 6,574.49 6,186.31

2 Non-Current Liabilities

a Financial Liabilities

1,837.62 1,494.12i) Borrowings

ii) Other Financial Liabilities

b Provisions

-c Deferred Tax Liabilities (Net)

Total Non-Current Liabilities 1,837.62 1,494.12

3 Current Liabilities

a Financial Liabilities

i) Borrowings

233.97ii) Trade Payables

iii) Other Financial Liabilities

2.75 62.83b Provisions

16.03c Current Tax Liabilities

0.05d Other Current Liabilities

Total Current Liabilities 236.77 78.86

TOTAL- EQUITY & LIABILITIES (1+2+3) 8,648.88 7,759.29

IDate: 07.11.2023

Place: Mumbai

For Visagar Financial Services Lim.ited

Tilokchand Kothari

Director

DI N:00413627

VISAGAR FINANCIAL SERVICES LIMITED
Regd. Off.: 907/908, Dev Plaza, S.v. Road, Andheri (W), Mumbai 400058. Tel.: (022) 67424815
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ClN: L99999MI-II994PLC076858
REG. OFFlCE: 907·908. DEY PLAZA. 9TII flOOR,. OPP. ANDHERI ARE STA nON. S.V. ROAD, ANDHERI (W). MUMBAJ MH 400058

STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR rus QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023
In Lac.

QUAR'reR ENDED HALF yeAR ENoeo YF.AR ENDED
S,.

PARllCU1.A.RS INo. JO.()9.2023 30.06.2023 J0.09.2022 30."....2023 J0.09.2022 Jl.(lJ.202J

UN-AUDITED UN-AUDITED AUOmro

I Income

• 1) Reven ....e (rom Ope''''lion •

Interest Ioccme 86.015 78.92 4.011 165,37 5~7 108.80

Other Opcr~lInll revenues 6,390.45 5.838.11 2,091.11 12.228.56 2.:\2".-15 oI,1'O.a.45

Dividend Income 2_'" 0,09 0,75 2.47 0.75 0,\).1

Rlmlallncoml'

Fees and l'Ommllio!>lonIncome

Net f••lln on 'II" value cNinRe~

Net f;ilin on den!COf;mhon 0' ("wnewl imltrumcnl'l under emoettscd C05t
ClItcROry

Sale 0( producu (Including Exrue Duty)

Salc of SCtvlCCI

ail) Othu revenue 'rom OpulltiOIU

Sak=sSetvtCeS

b) Other Incort'IC'; 365.86
Tow income (ol+b) 6,479.28 5,917.12 2.102.27 1.2.396.40 2.JJ1.07 5,180.0:5

2 Ex~n.e.

.) Cost 0( Miller .. 1s Consumed

b) Pun::N.St! 01 stock ·In·trade 6,1.257 5..806.67 2,.731.36 11,9-19.24 3,on.71 6.315.66

c)
Chllnt;d In Inventof'l~ol (Inlshell I{oods, wore-to-progress and stock-In

29.45 <6.80 ("7~2) 76.25 (.... .80) (1.378.66)
trade.

d) Employees benefits expenses 9.57 7..a8 5.83 17.05 8.63 26.JJ

0) FmanceCosts 0.1'"

Depredation and ilmOt'tisation expenses 2.11 0.00 0.Q2 2.101 0.Q2 0.07

Po) Fees and commission e)lpellSO:

h) Net lo~ on (~" valuc ckunt:c.!i

Net 1055on dCr\."I."Oj\llltioll01 flnun(iill inSlrunwnts under amortised cost
catc torv

Im~irnl('nl nn finane .. 1 ~n~lrunwnl.'i

g) Otht'rExp"I~'" 525 11,76 13.40 17.W 201.83 35.14

Tol;l.l Expe.ndlture (... b+c+d+e+(+g) 6.188.95 5,872.75 2.402.79 12..061.12 2.637.39 4.998.68

Profit! (Lott) (rom Ordln.try acllville. before uception.ll item •.
290.JJ 44.37 (300.52) 334.68 (306.32) 181.37utr.ordlniU'V Item ... nd lour 1·2, E.w.~ptIOfWI ,tcm~

5 I'ro(lt! (lol.) (rom ordin.try activltie. before lax 13-4) 290.JJ 44.37 (300.52) 334,68 (306.32) 181.37

6 Til); c);pemes-Cl.lrl't'nl Loa)' 53.50

• Dcfered lAx

D,vldl'nd &. o.vldl'nd Tu

Tot~tu 53.50

7 Net proflVfLouI (or the period (rom continuing operation. (5-61 290.JJ 44.37 (300.52) 334.68 (306.32) 127.87

8 PnHit/(Loss) (rom dlscontlnuaj opt'ratlons

9 Til). cxpclUt'l of dl!il'onlinuf'd op'ruhons

10 Pnlflt!fLoss) (rum dHiconhnued operauons after tax (8.9)

11 Pro(ll/llon) (Of the perlod(1+IO) 29O.JJ 44.37 1300·S2) 334,68 (306.J2) 127.87

12 Share of Profit! (Loss) of Assoctates

13 Mmofltylnlcrest

14 Confolfdated Net Profll/ (Lofl) of the period 290.JJ 44.37 (300.52) 334.68 (306.32) 121.87

15 Other Ccmprcbensive Income 266.92 35.48

16 Total Comptehf:lUlve Income 290.JJ 311.29 (300.52) 334.68 (306.32) 16J.l5

17 Face Value 1.00 t.(X) 1.00 1.00 1,00 1.00

18 Pard-up equity Wnl C'oIplwl (R'i.l ...Dlli) 5,639.16 5.839.16 975.27 5,839,]6 975.27 5,&39.16
Rt·50.·rvt·l!l(dudlng Re .....luahon Reserves as per hal.mct! sheet o(

I'
prc\ltoU) dl,.:ounhn.t Yt'oIr

20 wrung. Per Shu~ {(or continuing ilnd di«ontinued operational

1I)&St(' O.OS O.OS (0.31) 0.06 (0.31) O.OJ

b) Dilute.! 0.05 O.os (0.31) 0.06 (0.31) O.OJ

Note:-

1 The above Un·a ....dlted results were reviewed by Audit ccmmntee and approved at the m«tingo(Board orOirecton; of the Comp:my held on 7th November, 2023.

2 The Compoiny orcr a k..'J In sInr,le s.!.:menL Hence no se,',ment WISC ft,;Unl5 are pul'ollshl.-d

J TheSwtuCory Audltorsol the Comrun)' Iwve carn,~ out hnuted review of Unaudlte.! Fll'IoIf'lClillResults for ~ qu ..rlt!r &. S.x months ended 30th Scptcml-cr 2023"5
n.oq ....lr\.>dby SEBI (ushng Obh~.itK)l\§ &. D,s.;losul'C Requtrernents) Rc,:ulahons 2015 & related rerort If toelnr. submitted to the ccocerred Stock f)lcha,,~c .

.t 'f'hlo above Ufllludited FII\IInc ...1 Rcsults will be uvullat'llc on the website or the Company. www.\'(sl.ot~ .nd BSE. wWW.~lndl •. corn

confirm 10 curn!nt f'Il'rlOd's/yt'lIr's preSl'nliltiun.

A<'l_'! \ 1J ~ .~·':iI "'.. For Vlsagar Flnan('I,,1 Sf:r\'jce. Limited

"-"'---- 0 "" 0-r -+"-1. >eo ?"........ -,
-.' :"r' \ ~1'- (Tllokchand KOlhiltll

!,..._{ ~.... Dteectcr\0 ::-" ) OIN 00113627

I'I~n:Mumbal

Date:07.11.202J
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