20th July, 2021

BSE Limited

Corporate Services Department,
Dalal Street, Fort

Mumbai - 400001

Ref: Scrip ID:- VISAGAR Scrip Code :- 531025
Sub: Statement of Assets and Liabilities in NBFC Division III Format

Dear Sir,

This is in reference to your mail dated July 17, 2021 for submission of Statement
of Assets & Liabilities as per NBFC Division III Format. In order to rectify the
error, we are once again submitting audited results along with earlier submitted
results on June 25, 2021 and attaching Statement of Assets and Liabilities in
NBFC Division III Format.

Kindly take the same on your record and oblige.

Thanking You,

Yours Faithfully,

For Visagar Financial Services Limited.

(Tilokchand Kothari)
Director
00413627

Encl: A/a

VISAGAR FINANCIAL SERVICES LIMITED

Regd. Off. : 907/908, Dev Plaza, S.V. Road, Andheri (W), Mumbai 400 058.
Tel.: (022) 6742 4815 Email: info@visagar.com Website : www.visagar.com CIN L99999MH1994PLC076858
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25th June, 2021
BSE Limited
Corporate Services Department,
Dalal Street, Fort
Mumbai - 400001
Ref: Scrip ID:- VISAGAR Scrip Code :- 531025

Sub: Adoption of Audited Financial Results for the quarter and vear ended
31st March, 2021

Dear Sir,

In compliance with Regulation 33 of the SEBI (Listing Obligatic;ns and Disclosure
Requirements) Regulations, 2015, we hereby submit the following:

1. Standalone Audited Financial Results for the quarter and year ended 31
March, 2021 including Statement of Assets & Liabilities and Cashflow
statement as on that date;

2. Auditors Report for the quarter and year ended 31st March, 2021; and

3. Declaration of Un-modified opinion on the Audited Financial Results for the
quarter & year ended 315t March, 2021.

Kindly take the same on your record and oblige.

Thanking You,
Yours Faithfully,

For Visagar Financial Services Limited.

VISAGAR FINANCIAL SERVICES LIMITED

Regd. Off. : 907/908, Dev Plaza, S. V. Road, Andheri (W), Mumbai - 400 058.

Tel.: (022) 6742 4815 Email : info@visagar.com Website - www.vfsl.org.
CIN : L 99999MH1994PLCO76858
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULT FOR THE QUARTER AND VEAT ENDED 3157 MARCH 2021

- PARTICULARS ‘ {Inlae
No. 3 MONTHS ENDED YEARENDED | YRARENDED
31,03.2021 31,12.2020 31.03.2020| 31032021 | 31.03,2020
AUDITED UN-AUDITED | AUPITED | AUDITED AUD
1_|Income ) .
ai) |Revenue from Operations
B".?.ﬁiﬂ T:I:;nl:e 10.02 3.00 9.53 1595 18.13
Men] Income 0.0020, 0.02 0.002 0.02 0,002
Fees and c ission Income . - . . =
Net gain on fair value changes . . -
Net gain on derecognition of financial instruments under amortised cost category B . . ;
Sale of products (including Excise Duty)
Sale of services . - . -
ali) |other revenue from operations ~ - - .
[nvestment Income _ ~
B) |Other Income 6,228.00 245.37 32,57 6,642.46 13292
Total Income (a+b) 5 - - 106 2 e
2 |Expenses 6,238.02 24839 43.16 6,65843 152.11
a) |Cost of Materials C d
b) _[Purchase of stock -in-trade - . - . -
<) _|Changes in inventories of finished goods, work-in-progress and stock-in-trade, 6,258.72 249.57 16.03 6,698.01 7841
d) [Employees benefits expenses (693) (422) L LY (2988 TR
) |Finance Costs 3.58 3.06 748 9.21 21.18
f) |Depreciation and amortisation expenses 0002 . LY 0002 205
Fees and ¢ ission expensy 0.05 - 0.08‘ 0.05 0.08
h) |Netloss on fair vlaue changes - " g )
i) |Netlosson derecogpition of financial instruments under amortised cost catergory - ] »
i) {Impairment on financial instruments ; - ;
Other Expenses 23 - ~ - -
Total Expenditure (asb+cidterfeg) 5363 7; 7% L] 924 1576 2807
3 _|Profit / (Loss) from Ordinary activities before excentional items and tax (1-2) /] o 7 0.84 65.66 6,693.15 180.56
R T (25.73) (245)  (22.50) (34.72) (28.45)
5 _[Profit /(Loss) from ordinary activities bef - 3 S 5 : '
% {proft I{EE‘ ses-gumm = ry activities before tax (3-4) (25.73) (2.45) (22.50) (34.72) (28.45)
- Defered tax - - : . .
Dividend & Dividend Tax A - -
Total tax A - - - -
7__[Net profit/ (Loss) ff)r thg period fron_l continuing operations (5-6) (25.73) (2.45) (22.50) (34.72) (28.45)
8 _|Profit/(Loss) from discontinued operations . i . - .
9 |Tax expense of discontinued operations N N b N .
10_|[Profit/(Loss) from discontinued operations after tax (8-9) . N R B .
11 |Profit/(Loss) for the period(7+10) (25.73) (2.45) (22.50 34.72 2845)
12 |Share of Profit /(Loss) of Associates N ) { ) = R
13 |Minority Interest . . . X
14 _|Consolidated Net Profit/(Loss) of the period (25.73) (2.45) (22.50) (34.72) (28.45)
15 _|Other Comprehensive Income - R - : o
16 |Total Comprehensive Income (25.73) (245 (22.50) (34.72) (2845)
17 _[Face Value 2.00 2.00 2.00 2.00 2.00
18 |Paid-up equity share capital (Rs.Lacs) 650.18| 650.18 650.18] 650.18 650.18|
19 _|Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year . . : N
20 |Earnings Per Share (for continuing and discontinued operations)
a) Basic (0.08) (0.01) (0.07) (0.11) (0.09)
b) Diluted (0.08) (0.01) (0.07) (0.11) (0.09)
Note:-
1 The above mentioned results were reviewed by Audit Committee and approved at the meeting of Board of Directors of the Company held on 25th March, 2021
2 Results for the quarter and year ended 31st March, 2021 are in compliance with Indian Accounting Standards ('IND AS") notified by the Ministry of Corporate affairs.
3 The Company operates in single segment. Hence no segment wise figures are published.
4

The figures for the quarter ended 31st March, 2021 are balancing figures between audited figures in respect of full financial year ended 31st March, 2021 and the published year to date

figures upto the third quarter ended 31st December, 2020, which have been regrouped rearranged whereever necessary.

5 The WHO declared COVID 19 outspread Pandemic, responding to which the various governments across the world including Govt. Of India has taken serious measures to contain the
spread the Virus by imposing “ Lockdowns” which have been extended till 30th June by Govt. Of India and various other countries as well, The Lockdown has affected the business and
financials of the Company.

6 The Company has adopted Ind AS-116 'Leases’ effective 1st April, 2019. This has resulted in recognising a Right-of-Use Assetand a corresponding Lease Liability. The impact on the profit

for the quarter is not material.

7  The above Audited Financial Results will be available on the website of the Company - www.vfsl.org and BSE - www.bseindia.com .

For Visagar Financial Services Limited

T

(TilokelemdRethar
(Director)
DIN: 00413627

Place : Mumbai
Date: 25.06.2021

VISAGAR FINANCIAL SERVICES LIMITED

Regd. Off. : 907/908, Dev Plazq, S. V. Road, Andheri (W), Mumibai - 400 058,
Tel.: (022) 6742 4815 Email : info@visagar.com Website - www.vfsl.org.
CIN : L 99999MH1994PLC076858
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STATEMENT OF ASSETS & LIABILITIES AS AT 31st March, 2021

(In Lakhs)
Particulars As At 31.03.2021 As At 31.03.2020
Assets:
(1) Financial Asset
(a) Cash and Cash Equivalents 1.26 4.72
(b) Bank Balance other than (a) above 1.76 2.76
(c) Derivative Financial Statement
(d) Receivable
(1) Trade Receivable 1.33 0.05
(I1) Other Receivable
(©) |Loans 733.52 648.85
(f) Investments 472.92 526.92
(g) Other Financial assets
(2) Non-Financial Assets
(a) Inventories 197.29 167.41
(b) Current tax assets (Net)
(c) Deferred tax assets (Net)
(d) Investment Property
(e) Biological assets other than bearer plants
(f) Property Plant and Equipment 0.06 0.10
(g) Capital work-in-progress
(i) Goodwill
(j) Other Intangible Assets
(k) Other Non Financial assets 3.46 2.96
TOTAL ASSETS 1,411.60 1353.77
Liabilities:
(1) Financial Liabilities
(a) Derivative financial instruments
(b) Payables
() Trade Payables
(i) total outstanding dues of mircro enterprises and small
enterprises
(ii)total outstanding dues of creditors other than mircro
enterprises and small enterprises 3.76 3.78
(I1) Other Payables
(i) total outstanding dues of mircro enterprises and small
enterprises
(ii)total outstanding dues of creditors other than mircro
enterprises and small enterprises
(c) Borrowings (Other than Debt Securities) 229.58 136.91
(d) Deposits
(e) Subordinated Liabilities
(f) Other financial liabilities (to be specified) 5.46 5.56
(2) Non Financial Liabilities
(a) Current tax liabilities (Net) 1.91 1.91
(b) Provisions
(c) Deferred tax liabilities (Net) 0.16 0.16
Equity
(a) Equity Share capital 650.18 650.18
(b) | Other Equity 520.55 555.27
TOTAL LIABILITIES 1411.60 1353.77
For Visagar Financial Services Limited
-
— C:"—’—
Place : Mumbai (Tilokchand Kothari)
Date: 25.06.2021 (Director)

DIN: 00413627

VISAGAR FINANCIAL SERVICES LIMITED

Regd. Off. : 907/908, Dev Plaza, S.V. Road, Andheri (W), Mumbai 400 058.
Tel.: (022) 6742 4815 Email: info@visagar.com Website : www.visagar.com CIN L99999MH1994PLCO74858
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VISAGAR FINANCIAL SERVICES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31,2021
2020-21 2019-20

PROFIT BEFORE TAX (3,472,252) (2,844,811)
Misc Income
DEPR 4,897 7,814
OPERATING PROFIT BEFORE (3,457,'355) (2,836,997)
CHANGE IN WORKING CAPITAL N
OTHER NON CURRENT INVESTMENTS 5,400,000 87,764
Non current financial loan assets (8,467,272) 20,808,451
inventories (2,988,071) 5,277,144
trade receivable (128,099) (2,494)
current financial loan assets _ -
other current assets 11,025 (73,593)
current tax assets (61,645) (100,756)
current finacial borrowing 9,267,000 (23,134,500)
trade payables (1,440) 53,906
other finacial liabilities - (158,680)
other current liabilities (9,500) 315,845
net change in working capital (445,357) 236,090
Income tax payable -
cash flow from operating activities a (445,357) 236,090
purchase of property plant and equipement
cash flow from investing activities b -
Cash flow from financing activites
proceeds form issue of share capital c

at+b+c (445,357) 236,090
cash op.balance 747,669 511,579
cash cl. Balance 302,312 747,669
cash & cash at the end of year (445,357) 236,090

For Visagar Financial Services Limited

)

(Tilokchand Kothari)
(Director)
DIN: 00413627

Place : Mumbai
Date: 25.06.2021

VISAGAR FINANCIAL SERVICES LIMITED

Regd. Off. : 907/908, Dev Plaza, S. V. Road, Andheri (W), Mumibai - 400 058.
Tel.: (022) 6742 4815 Email : info@visagar.com Website - www.vfsl.org.
CIN : L 99999MH1994PLCO76858



_ 5 G MEHRA & ASSOCIATES LLP
YN CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To,

The Board of Directors,

Visagar Financial Services Limited.

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone Quarterly financial results of Visagar
Financial Services Limited for the Quarter ended March 31, 2021, and the year to date
results for the period from 01.04.2020 to 31.03.2021 attached herewith, being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net loss and other comprehensive income and other
financial information for the quarter ended March 31, 2021, as well as the year to date
results for the period from 01.04.2020 to 31.03.2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Management’s & Board of Director’s Responsibilities for the Standalone Financial
Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s Board

S C MEHRA & ASSOCIATES LLP

Head Office : Office No. 42, 1st Floor, Singh Estate No. 3, Mrinaltai Gore Flyover, Near Movie Star Cinema, Off. S. V. Road,
Ram Mandir (West), Goregaon, Mumbai - 400 104, India.
Off. : +91 9819272535 = Mob. : +91 9820060260 * Email : sc.mehra@scmassociates.in

Branches : Ahmedabad ¢ Bengaluru ¢ Chennai * New Delhi ¢ Jaipur ¢ Jodhpur ¢ Thane ¢ Varanasi
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of Directors are responsible for the preparation of these financial results that give a true
and fair view of the net loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

S C MEHRA & ASSOCIATES LLP

Head Office : Office No. 42, 1st Floor, Singh Estate No. 3, Mrinaltai Gore Flyover, Near Movie Star Cinema, Off. S. V. Road,
Ram Mandir (West), Goregaon, Mumbai - 400 104, India.
Off. : +91 9819272535 = Mob. : +91 9820060260 * Email : sc.mehra@scmassociates.in

Branches : Ahmedabad ¢ Bengaluru ¢ Chennai * New Delhi ¢ Jaipur ¢ Jodhpur ¢ Thane ¢ Varanasi
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Limitation on Scope due to covid-19 : We wish to highlight that due to the COVID 19
induced restrictions on physical movement and strict timelines, the entire audit team
could not visit the company’s office for undertaking the required audit procedures as
stated in SAP and therefore caused inherent limitation on audit procedures.

The opinion expressed in the present report is after considering information, facts and
inputs made available to us through electronic means by the company’s management.
Thus the same has put a limitation on scope of our audit and we wish to bring to the
attention of users towards the same.

For S C Mehra & Associates LLP
Chartered Accountants
FRN 106156W

SURESH Digitally signed by SURESH
CHHAGANLAL CHHAGANLAL MEHRA

Date: 2021.06.25 15:37:19

MEHRA +0530
CA Suresh Mehra

Partner
M No: 39730

Place: Mumbai
Date: 25.06.2021

UDIN : 21039730AAAAIY4563

Head Office :

S C MEHRA & ASSOCIATES LLP

Ram Mandir (West), Goregaon, Mumbai - 400 104, India.
Off. : +91 9819272535  Mob. : +91 9820060260 * Email : sc.mehra@scmassociates.in

Branches : Ahmedabad ¢ Benagaluru * Chennai * New Delhi ¢ Jaipur ¢ Jodhpur ¢ Thane ¢ Varanasi

Office No. 42, 1st Floor, Singh Estate No. 3, Mrinaltai Gore Flyover, Near Movie Star Cinema, Off. S. V. Road,
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25* June, 2021
BSE Limited
Corporate Services Department,
Dalal Street, Fort,
Mumbai - 400001.

Sub: Declaration of Un-modified opinion on the Audited Financial Results for the

quarter & year ended 31* March, 2021

Dear Sir,

In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 read with Notification dated 27.05.2016 with regard to
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendments) Regulations, 2016, we hereby confirm that the Audit
Report issued by M/s. S C Mehra & Associates LLP, Statutory Auditor of the Company

with respect to the Audited Financial Results for the quarter & year ended 31+ March,
2021 are with unmodified opinion.

Kindly take the same on record and oblige us.
Thanking You.

Yours Faithfully,

For Visagar Financial Services Limited.

= |
| L4 4

} -
| MUMBAI O

. “' Ti ‘ My
(Tilokchand Kothari)\ %\ @}
Director I~/
00413627 ~x _~

VISAGAR FINANCIAL SERVICES LIMITED

Regd. Off.: 907/908, Dev Plaza, S. V. Road, Andheri (W), Mumbai - 400 058.
Tel.: (022) 6742 4815 Email : inffo@visagar.com Website : WWw.visagar.com



