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VTL/CS/21-22/ 10 FEB 2022
BSE Ltd. The Manager,

Corporate Relationship Department, Listing Department,

1st Floor, New Trading Ring, The National Stock Exchange of India Ltd.,
Rotunda Building, Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra Kurla Complex,

Fort, Bandra (E},

MUMBAI- 400 001 MUMBAI- 400 051

Company’s Scrip Code: 517015 Company’s Scrip Code: VINDHYATEL

Dear Sir,

Sub: Unaudited Standalone and Consolidated Financial
Results of the Company for the Quarter and Nine
months ended on 31t December, 2021

This is to inform you that the Board of Directors of the Company at its meeting held
today, i.e. 10% February, 2022, inter-alia, has approved the Unaudited Standalone and
Consolidated Financial Results of the Company for the quarter and nine months ended
on 31st December, 2021 pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the statement in the prescribed format
showing the Unaudited Standalone and Consolidated Financial Results of the Company
for the quarter and nine months ended on 31st December, 2021 alongwith the Limited
Review Reports of the Statutory Auditors therecf.

The aforesaid meeting of the Board of Directors of the Company commenced at 4.15 P.M.
and concluded at 7.46 P.M.

This is for your information and record.
Thanking you,

Yours faithfully,
For Vindhya Telelinks Limited

W

(Dinesh Kapoor)
Company Secretary & Compliance Officer

Encl: As above.
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BGJCg,

ASSOCIATES LLP
CHARTERED ACCOUNTANTS
ESTABLISHED SINCE 1982

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF VINDHYA TELELINKS LIMITED

1.

3

We have reviewed the accompanying statement of Unaudited Standalone financial results (“the
Statement™) of Vindhya Telelinks Limited (“the Company™) for the quarter and nine months ended
December 31, 2021, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

This Statement which is the responsibility of the CompanY‘s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financing and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than audit conducted in accordance with standards of anditing specified
under section 143(10) of the Companies Act, 2013 and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards specified under Section 133 of
the Companies Act 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For BGJC & Associates LLP
Chartered Accountants
Firm Registration Number: 003304N/N500056

\‘ G @«’3’

Prnnav Jain
Partner
Membership Number: 098308

UDIN: 22098308ABGHGZ8543

\l-;"\- o

Place: New Delhi
Date: February 10, 2022

Head Office: Raj Tower-], G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.:491 11 2602 5140 e-mail: bgjc@bgje.in
Delhi  Gurugram Mumbai  Noida  Udaipur
GSTIN: 07AAAFB0028K1ZW



VINDHYA TELELINKS LIMITED

Regd. Office: Udyog Vihar, P.0.Chorhata, Rewa - 486 008 (M.P.)
CiN:

LMI0OMP1BSIPLCOOZIM

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2021

(T in lakhs]
ey ST S = = = ‘_;{ T =
(a) Revenue from Operations 3021841 | 3216646 | 3371592 | 9661205 | 9454924 | 15020552
(b) Other Income 74174 105729 3162 1876.95 229574 2369.80
Total Income 30960.15 | 3322375 | 3374754 | 9848900 | 06844098 | 15257532
2 | Expenses
{&) (i} Costof Raw Materials Consumed 821085 746251 | 624619 | 2394052 | 1514094 | 2752720
i) g:“ o Noterovte: suel O e 1736483 | 1450251 | 1628672 | 4640349 | 4320890 | 6317830
(b) Changes in Inventories of Finished Goods and -
ol s (3056.14) 271139 | 2908.16 16069 | 1259802 | 2132444
(c) Employee Benefits Expense 217291 211545 | 215891 6360.67 6459.78 8763.55
(d) Finance Costs 137089 147844 | 184977 438845 5834.87 7803 47
(e} Depreciation and Amortisation Expense 495,45 53825 650.80 1781.36 1658.19 2336.82
{f) Other Expenses 1924.51 2079.53 | 184241 700082 4764 74 839491
Totsl Expenses 2848330 | 30888.0R | 3194296 | 9003570 | 8966544 | 13932878
3 | Profit before Tax (1-2) 247685 233567 | 180458 845330 717954 | 13246.54
4 | Tax Expense
(a) Current Tax 671.00 402.17 481.00 2123.17 1463.52 3018.57
{b) Earlier year Tax expense/(written back) - 0.06 20:67 0.06 {3.00) {3.00)
() Deferred Tax charge/(credit) {30.96) 4401 (64.22) (97.64) (136.30) (124.65)
Profit for the Period (3-4) 1836.75 188943 |  1367.13 6427.71 585532 | 1035562
6 | Other Comprehensive Income (OCI)
(a) ltems that will not be re-classified to
Piofit or Loss 106141 | (161247 29581 2589.69 1492 62 1701.76
) Taxes relating to the above items (123.63) 184.69 (20.86) (308.25) {40.34) (66.26)
Total Other Comprehensive Income 937.78 | (1427.78)| 27495 | 2281.44 145228 1635.50
7 | Total Comprehensive Income for the Period
(Net of Tax) (5+6) 2774,53 461.65 | 1642.08 8709.15 7307.60 | 1189112
8 | Paid-up Equity Share Capital 1185.09 1185091 1185.09 1185.09 1185.09 1185.09
{Face valie of T10/- per Share)
9 | Other Equity 87446.84
10 | Basic & Diluted Eaming Per Share
ot atintiond) e ® 15.50 15.94 1.54 54.24 49.41 8738

Comd. .2
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STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

L

9764.11 | 10580221 881508 2254326 | 4819239
{b) Engineering, Procurement & Construction {(EPC) 2123999 | 2202760 | 2577079 | 64370.46 | 73841.57 | 110347.86
Total 31004.10 | 32607.821 3458587 | 105407.80 | 9638481 | 158540.75
Less: Inter-Segment Revenue 78569 44136 86995 | 879575 183559 833523
Total Revenue from Operations 3021841 | 3206646 3371552| 9661205 9454924 | 15020532
Segment Results
Segment Profit beforc Tax and Interest
(a) Cables 117454 $90.06 722.08 4838.81 2045.57 581571
(b) Enginecring, Procurement & Construction (EPC) 201805 | 211394 | 280342 6561.41 875734 | 1282112
Totat 319259 | 300400| 352550 | 1140022 1080291 | 1863683
‘Less: Interest (Net) (52768) | (1252.80)| (1540.23)( (31404d)| (501241)| (6636.07)
Add:  Other Unallocable Income (Net of Unallocable X .
Expenses) (188.06) 58447 | (180.69) 193.52 1389.04 124578
Total Profit before Tax 247685 | 233567| 180458 | 845330 717954 | 1324654
Segment Assets
{a) Cables 3888084 3899246 | 4124918 | 4536627
(b) Engineering, Procurement & Construction (EPC) 161425 51 15829436 | 175487.57 | 178394.10
(¢) Unaliocated Corporate Asscts 2076891 2211778 | 1887158 | 1886434
Total Assets 221084.26 21940460 | 23560833 | 24262471
Segment Linbilities
(a) Cables 7702.78 818333 | 1175048 | 1181199
{b) Engineering, Procurement & Construction (EPC) 52940.90 54888.17 60552.12 68699.69
(¢) Unallosated Corporate Liabilitics 67059.12 60177.11 | 7935732 | 7348110
Total Liabilities 127702.80 12324861 | 15165992 | 15399278
Contd. .3
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Notes:

1 The above Unaudited Standalone Financial Reslts were reviewed and recommended by the Audit Committee and

approved by the Board of Directors at their respective meetings held on 10® February, 2022. The Statutory Auditors
of the Company have carried out a limited review of the said results,

2 Figures for the previous period/year are re-classified/re-grouped, wherever necessary, to correspond with the current
period’siyear’s classification,

For VINDHYA TELELINKS LIMITED

(HARSH V. LODHA)
DIN: 00394094
KOLKATA

Date : 10® February, 2022




BGJCg,

ASSOCIATLS LLP
CHARTIRED ACCOUNTANTS
ESTABLISHED SINCE 12882

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF VINDHYA TELELINKS LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement™) of Vindhya Telelinks Limited (“the Holding Company™), its joint venture and associates
for the quarter and nine months ended December 31, 2021, being submitted by the Holding Company
pursuant to the requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting”
(“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility 1s to express a conclusion on the statement based upon our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financing and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than audit conducted in accordance with standards of auditing specified
under section 143(10) of the Companies Act, 2013 and consequently, does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities:

Birla Visabeira Private Limited (Joint Venture)
Universal Cables Limited (Associate)

Birla Corporation Limited (Associate)

Punjab Produce Holding Limited (Associate)

ae o

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards specified under Section 133 of the
Companies Act 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Head Office: Raj Tower-, G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.:+91 11 2602 5140 e-mail: bgje@bgje.in
Delhi  Gurugram Mumbai Noida  Udaipur
GSTIN: 07AAAFB0028K1ZW




Emphasis of Matter

We draw attention to Note 2 of the accompanying Statement in respect of the financial results of three
wholly owned subsidiaries of the Holding Company not being considered for consolidation purposes
from 1* April 2021 for the reason explained therein.

Our conclusion on the Statement is not modified in respect of this matter.

Other matters

®

(1)

Pranav Jain
Partner
Membership Number: 098308

The accompanying statement includes: -

The share of Profit after Tax of T 1,803.01 lakhs and ¥ 7,469.38 lakhs and Total Comprehensive
Income of ¥ 2,233.73 lakhs and ¥ 12,083.45 lakhs for the quarter and nine months ended
December 31, 2021, respectively in respect of two associates, whose financial results have been
reviewed by the other auditor and whose reports have been furnished to us by the management
and our conclusion on the Statement, in so far as it relates the amounts and disclosures including
in respect of the associates, is based solely on the reports of other auditors.

Our conclusion on the Statement is not modified in respect of this matter.

The share of Profit/ (Loss) afler Tax of ¥ (202.71) lakhs and ¥ (175.92) lakhs and Total
Comprehensive Income/ (Loss) of T (411.50) lakhs and % 6,588.29 lakhs for the quarter and nine
months ended December 31, 2021, respectively in respect of a joint venture and an associate
whose interim financial information have not been reviewed by the Independent Auditor but
provided by their Management. The required interim financial information in this connection
have been furnished to us by the Management of the Holding Company.

Our conclusion on the Statement is not modified in respect of this matter.

For BGJC & Associates LLP
Chartered Accountants
ICAI’s Firm Registration No.: 003304N/N500056

UDIN: 22098308ABGISF8828

Place: New Delhi
Date: February 10, 2022



STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31" DECEMBER, 2021

VINDHYA TELELINKS LIMITED

Regd. muq&qm. P.0.Chorhiata, Rewa - 486 006 (M.7.)
L131300MP1983PLC002134
Telephone No: 07862400400, Fax No: 07662400591

Income
lta) Revenue from Operations 3021841 | 3216646 | 3371592 | 9ee1208| 9454924 | 15020552
(b) Other income 74174 | 105729 38009] 1s769s] s233| s
Total Income 3096015 | 3322375 | 3409601 | 9848900 | 9974157 | 15573695
2 |Expenses
l@ () CostorRaw Matsrisls Consumed 821085 | 7a62s51| 624619 2394082 1514094 | 2752720
(if) Cost of Materials and Other Contract Expenses 1736483 | 1450251 | 1628672 | ees03.19] 4320890 e317839
" |® m i’; 'h‘““:: SR ek 4 @ossad)| 271139 290816 160.69 | 1259802 | 2132448
(©) Employee Benefits Expense 79| 21154s| 216285|  636067| 647086| 877834
() Pinance Costs 137089 | 147844  1s4977| @3884s|  sens7 | 780347
{¢) Depreciation and Amortisation Expense 495,45 538.35 65080 | 178136| 163819| 233682
() Other Expenses 92451 207953 | 184450| 7o0082| 477243| 848074
Total Expenses 2848330 | 3088808 | 3194899 | 9003870 | 968421 | 13942990
etk g ot U688 |  233567| 214702|  s4s330| 1005736 |  16307.05
2 i::::&wa“mm 224440 |  235850| sasaso|  esmnae|  o4s01s| 1s7aise
5 | Profit Before Tax (3+4) amias|  4694.17| 760161 | 1832440 1951651 | 3504861
6 | Tax Expense
(@ Curvent tax (ncluding Earlier year Tax A(written back)) 671.00 402.23 ses74| 212323| 13952 345158
(b) Deferred Tax 61320 61054 | 132083 24s000| 227m306| assei3
7 | Profit for the Period (5-6) 343705 | 365140| s70304| 13m2ra7| 1s40393| 2700790
§ | Other Comprenensive Income (OCT)
(@) Mems that will not be re-classified 1o Profit or Loss 06141 | (612am|  29581| 2s89.69| 14262 159913
(b) Taxes relating to the above items (02383)] 18469 (2086)|  (308.25) @iyl @)
© ?:,:‘0}“1.::;“““ O — 2193| as0152| 400802 | 1is7s2s| 1154224 | 1956081
Total Other Comprehensive Income msorn | 30737a|  4m297| 1zesva2| 1298975 | 2111651
’I(:rm?;te:)m M R D P 4596.76 672514 9986.01 27380.89 28393.68 48123.41
10 | Paid-up Equity Share Capital 118509 1185.09 1185.09 1185.09 1185.09 1185.09
{Pace value of € 10/- per Share)
11 | Other Equity 286906.93
- wﬂm BB 29.00 30.81 4812 11578 129.98 2790
Contd. .2
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CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(a) Cables 976411 | 1058022 | 881508 | 41037.34 | 2254326 | 4819289
(b) Engineering, Procurement & Construction (EPC) 2123999 | 2202760 | 2577079 | 6437046 | 7384157 | 110347.86
Total 31004.10 |  32607.82 | 3458587 | 105407.80 | 9638483 | 15854075
Less: Inter-Segment Revenue 785.69 44136 269.95 879575 1835.59 833523
Total Revenue from Operations 3021841 | 3216646 | 3371592| 9661205 | 9454924 | 15020552
Segment Results
Segment Profit before Tax and Interest
(2) Cables 117454 890.06 722.08 4838.81 204557 5815.71
(b) Engincering, Procurement & Construction (EPC) 2018.05 211394 | 280342 6561.41 875734 | 1282112
Total 319259 300400 | 352550 | 1140022 | 1080291 | 1863683
Less: Interest (Net) (52768)]  (1252.80)| (1278.16)] (3140.44)  (4321.53) {sm.szyr
- W ety o 208634 | 294297 535427| 100ess2| 1303503 | 2211630
Total Profit before Tax 472125 4694.17 | 760161 | 1832440 | 1951651 | 3504861
Segment Assets
{g) Cables 3888984 3899246 | 41249.18 | 4536627
(b) Engineering, Procurement & Construction (EPC) 16142551 158294.36 | 175487.57 | 17839410
{e)  Unallocated Corporate Assets 302815 86 30670569 | 25832183 | 278376.05
Total Assets 50313121 503992.51 | 475058.58 | 502136.42
Segment Linbilities
(a) Cables T702.78 818333 | 1175048 | 1181199
(b) Engineering, Procurement & Construction (EPC) 52940.50 54888.17 | 6035212 | 68699.69
(¢} Unallocated Corporate Linbilities 132796.47 126633.19 | 13439469 | 13353272
Total Liabilitics 193440.15 189704.69 | 206697.29 | 21404440
Comd. .3
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Notes:

I

Date - 10" February, 2022

Pursuant to the requirement of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), the above Unaudited Consolidated Financial Results were reviewed and recommended by the Audit
Committee and approved by the Board of Directors a1 their respective meetings held on 10th February, 2022,

The Consolidated Financial Resulis for the quarter and ninc months ended 31st December, 2021 have been prepared
without censidering the financial resuits of three Wholly Owned Subsidiaries (Unquoted Non-Banking Financial
Companies) viz. August Agents Ltd., Insilco Agents Lid. and Laneseda Agents Ltd. (‘the Subsidiaries™). The valid
and duly approved financial statements/results of the Subsidiaries have not been made available to the Holding
Company. Certain definquent and ex-directors of the Subsidiaries are having unauthorized and illegal possession of
the books of account, statutory and other records of the Subsidiaries and the matter is sub-judice before the Court.
Thus, the Consolidated Financial Results for the guarter and nine months ended 31st December, 2021 are not
comparable with that of the corresponding previous periods. The figures periaining to the Subsidiaries shall be
considered for consolidation and incorporation in the Consolidated Financial Results upon receiving the financial
statements duly and validly approved by the Board of Directors of the respective Subsidiaries.

The figures of the previous periods are re-classified/rearranged, wherever necessary, to correspond with the current
period's classification and disclosure.

For VINDHYA TELELINKS LIMITED

KV ol
WMJ
CHAIRMAN
DIN: 00394094
Kolkata




