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The National Stock Exchange of India Ltd., 
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P.J. Towers, Dalal Street, 
Fort, 
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Dear Sirs, 

Bandra Kurla Complex, 
Bandra (E) , 
MUMBAI- 400 051 

Company's Scrip Code: VINDHYATEL 

Sub: Unaudited Standalone and Consolidated Financial 
Results of the Company for the Quarter and Half Year 
ended on 30th September, 2022 

This is to inform you that the Board of Directors of the Company at its meeting held 
today, i.e. 14th November, 2022, interalia, has approved the Una udited Standalone and 
Consolidated Financial Results of the Company for the quarter and half year ended on 
30th September, 2022 pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed herewith the statement in the 
prescribed format showing the Unaudited Standalone and Consolidated Financial 
Results of the Company for the quarter and half year ended on 30th September, 2022 
alongwith the Limited Review Reports of the Statutory Auditors thereof. 

The aforesaid meeting of the Board of Directors of the Company commenced at 4.00 
P.M. and concluded at 7.41 P.M. 

This is for your information and record. 

Thanking you, EL€ 
Yours faithfully , Di l./,. 
For Vindhya Telelinks Limited £ ~ 

o m 
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" ~ .<::>" 
( mesh Kapoor) * 
Company Secretary & Compliance Officer 

Encl: As above. 
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VINDHYA TELELINKS LIMITED 
RAtgd. om.,.: Ud1(>0 VU..r, P.O.Cll-la, R9M . , •• OOI (M.P.) 

CIN: UUOOMP1tllPLC0021:14 
Telephone No: 07HZ-4oo.IOO, Fu. No: 071Ct-Jt1 

Emil: 111a-.gvtnw..com; Wobs118: www.vtlrowo.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUA~TERAND HALF YEAR ENDED 301'~ SEPTEMBER, 2022 

. Quark..- Ended Half Year Enckd 
SL Particulars 
No. J0.09.2012 3(}.06.2022 30.09.2021 J0.09.2021 30.09.lOll 

(Unauditfd) (Unaudited) (Unaudited) (Onaudlttd) (Unaudited} 

I Into-

(a) Revenue from Operations 57293.26 31398.18 32166.46 88691.44 66393.64 

(b) Other Income 889.06 255.84 1057.29 {144.90 1135.21 

Total lntome 58182.32 31654.02 33223.75 89836.34 61528.85 

2 Exptnsts 

(a~i) Cost of Raw Materials Consumed 17434.09 13031.90 7-%2.51 30465.99 15729.67 

(ii) Cost ofMawrials and Other Contract 37648.75 13651.09 14502.51 51299.84 29038.36 
Expenses 

(bJ Changes in Inventories of Finished Goods and 
(8519.56) (3593.11) 2711.39 (12112.67) 3216.83 

Worl<-in·Progres$, etc. 

(c) Employee Benefits Expense Ull.73 2419.65 2i 15.45 505{.38 4187.76 

-
(d) Fin.'ll!Ce Cosls 1780.39 1312.47 1478.44 3092.86 3017.56 

(e) Depreciation nnd Amonisation Expense 422.74 416.85 538.2S 839,59 128$.91 

(f) Other Expenses 2961.00 2149.07 2079.53 5110.07 5076.31 

Total Expenses 54359.14 29387.92 30888.08 83747.06 61552..40 

3 P..-olit b~fort Tax (1-l) 3823.18 2266.IO 2335.67 6089.28 5976.45 
' 

4 T.ax E1pu1$e 

(a) Current Tax 782.60 558.00 402.17 1340.60 1452.17 

(b) Eorlieryeac Tax ex.pense/(writtcn back) - (44.30) 0.06 (44.30) 0.(}6 

(c) Dcmted Tax charge/( credit) (15.45) 29.36 44.01 1.3.91 (66.74j 

s Profit for the Period (3-4) 3056.03 1723.(}4 1889.43 4779.07 4590.96 

6 Other Comprehensive lotome (OCI) 

(a) Items that will not Ix! rc-dassificd to 
1221.62 (2844.95) (1612.47) (1623.33) Pro fit or Loss 1528.28 

(b) Taxes relating to the above items (147.88) 331.38 184.69 183.SO (184.62) 

Total Other Coniprthtnsive Income 0 1073.74 (2513.57) (1427.78) (1439.83} 1343.66 
7 Tollll Compnhensive Jnroim for th~ Period 

(Net of Tax) (5+6) 4129.77 (790.53) 461.65 3339.24 5934.62 

8 Paid-up Equity Share Capital 1185.09 1185.09 1185.09 1185.09 1185.09 
(Face value offlOI· per Share) 

9 Other Equity 

10 Basic & Diluted Earning Per Share<'> 
(not annualised) 25.79 14.54 15.94 40.33 38.74 

-

(fin lakhs) 

Year Ended 

31.032(}22 

(Audited) 

132394.90 

3100.63 

135495.53 

35477.34 

63285.26 

266.11 

8747.95 

5685.96 

2219.97 

8612.73 

124295.32 

11200.21 

. 
i 
2~0. 13 

(}.06 

99.43 

8460.59 

5698.32 

(681.62} 

5016.70 

13477.29 

1185.09 

99739.(}4 

71.39 

Contd .•• l 
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STANDALONE SEGMENT-WlSE REVENUE, RESULTS, ASSETS AND LIABILITIES 

tr In lakhs) 

Quarttr Endfd HalfYtar Ended YwEndcd 
SI. Particulars 
No. 30.09,2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 ;ll.03.2022 

(Unaudited) (Unaudited) (Una\ltlited) (Uaauditcd) (Unauditl:d) (Audited) 

I Segment Rrvrnue 

(a) Cables 22640.75 15190.19 IOS80.22 37830.94 31273.23 56024.74 

(b) Engineering, Procurement & Construction (EPC) 40007.07 20687.06 22027.60 60694.13 43130.47 85940.76 

I 

Tofil 62647.82 35877.25 32607.82 98525.07 74403.70 .141965.SO 

Less: lnler-Segtt1e11t Revenue 5354.56 4479.07 441.36 98JJ.63 80!0.06 9570.60 

Total Revenue from Operations 57293.26 31398.18 32166.46 88691.44 66393.64 132394.90 

2 Stgment Rrsults 

Segment Profit before Tax nnd Interest 

(a) Cables 1543.39 1387.37 890.06 2930.76 366427 6673.52 

(b) Engineering. Procwement & Construction (EPC) 2929.71 2160.72 2113.94 5090.43 4543.36 8797.13 

Tf>tal 4473.10 3548.09 3004.00 8021.19 8207.63 ' 15470.65 

l\!$5: Interest (Nei) . (1300.18) (1107.40) (12S2.80) (2407.58) (2612.76) (4314.46) 

Add: Other Unallocable Income (Net of Unallocable 
Expenses) 650.26 (174.59) 584.47 475.67 381.SS 44.02 

Tolal Pront before Tu 382.l.18 2266.10 2335.67 6089.28 5916.45 11200.21 

3 Srg1DCnt Asseb 

(a) Cables 40594.21 436.S7.29 38889.84 386n.07 

(b) Engineering. Procurement & Construction (EPC) ISIOI0.06 1776116.Zl 161425.SI 148794.48 

( c) U nnllocnted Corpomle Assets 23131.36 24262.44 20768.91 2SllS.54 

T 11tal Assets 21473S.63 145605.94 221084.26 212687.09 

4 Segment Liabilities 

(a) Cables 11329.71 11706.48 7702.78 64-06.13 

(b) Engirn:ering. Procurement & Colisiruction (EPC) 39718.69 59029.63 52940.90 47922.74 

(c) Unallocated Corporate Liabilities 63553.63 71791.SS 67059.12 57434.09 

Total Liabilities 114602.03 142517.66 127702.80 111762.96 

Contd ... 3 
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STANllALONE BALANCE SHEET 

(f la t.klts} 

SI. hrticul•n Ant As111 
No. ' 30.09.lOll l l.03.2022 

A ASSETS 

(1) NON-CURRENT ASSETS 
(a) Property, Pl11111 and Equipment 10507.33 10992.81 
(b) Capital Work-in-Progress 1242.00 69.31 
(c:} Investment Property 88.38 &9.S4 
(d) lntnngible Assets - 3.46 
(e) Intangible Assets Undet Development 4.90 1.23 
(f) Finnncial Assets 

(i) Investments 20505.18 22169.81 
(ii) Oilier Fin:incial Assets 658.$ 481.69 

(g) Non-Cum:nt Tax Assets (Net) lSY0.69 2869.62 
(h) Other Non-Current Assets 473.71 309.86 

Total Non-Current Assets 37071.04 36987.33 

(2) CURRENT ASSETS 
(a) lnvenlories 87712.93 76021.27 
(b) Financial Assets 

(i) Trade R~ivablos 65500.20 70844.78 
(ii) Cash and Cash Equi\'alents 131.24 419.17 
(iii} Bank Balances Other than (ii) above l985.54 858.96 
(iv) Others Financial Assets 4210.95 3018.41 

(~) Other Cumint Assets 48994.04 24537. 17 
Total Current Assets 208.~90 175699.76 

-
Total Assets 245605.94 212687.09 

B EQUITY AND LIABIUTIES 

EQUITY 

(8) Equity Sbnre Capitol USS.09 118.5.09 
(b) Other Equity 101893.19 99739.04 

Total Equity l0l078.2B 100924.ll 
LIABILITIES 
(1) NON-CURUEN't LIA8lLITlES 

(aJ Financial Liabilities 
(i) Borrowings 36271.61 17134.SI 
lii) Lease Liabilities 617.45 664.22 
(iii J Other FilWlcial Liabilities 10.56 10.56 

{b) Provisions 1724.82 2167.28 
{c) Deferred Tax Liabilities (Net) 591.09 771.08 

Total Non·Current U abilities J92IS.53 20747.65 
(2) CURRENT LIABIU'tlES 

(a} FinnnciQI liabilities 
(i) Borrowings . 34840.10 39431.37 
(ii) Lease Liabilities 90.IS 84.06 
(iii) Trade Payables 

{A) Totru Ourstanding Dues of Micro Enterprises and Small Enterprises; 
9250.12 2713.82 and 

(B) Total Outstanding Dues ofCn:ditors Other than Micro Enterprises and 
41341.26 32248.18 Smnll Enteiprises 

(iv) Other Financial Liabilities 2493.43 993.80 
(b) Other Current Liabilities 13513.01 13369.87 
(c) Provisions 1784.06 2174.21 . 

Total C:urnnl Liabilltles 103312.13 91015.31 

Total Equity and Liabilities 245605.94 212687.09 

· Contd. .. 4 
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STATEMENT OF STANDALONE CASH FLOW 

For the Juilf year ended f'.or the half year ended 
Description 3061 September, 2022 30th September, 2021 

(tin lakhs} (flii llkhs) <' inlakhs) (' in lalch$) 

A. CASH FLOW FROM OPERA TING ACT.IVITIES 
Net Profit Before Tu 6089.28 S976.4S 
Adjustments for : 
IX:preciation and Amortisation Ellpenscs 839.59 1285.91 
(Profit)/L<>ss on Disposal of Propert)', Plant and Equipment (Net.) 0.04 (6.52) 

Provision for Waminty Expenses (Net) - 1444.72 
Provision for MTM of Derivative Instruments 20.02 (2.30} 
(Gain)!Loss on Unrealised Foreign Exchange Rate Fluctuations 

On Borrowings 21.05 7.82 
On Others (26.37) 16.90 

Allowance fur Doubtful Trado Recuiynbles (N~l) (185.67) ( 1.17) 
Interest Income (45.37) (112.80) 
Dividend lncomt (849.15) (778.77) 
Rent from Investment Property . (17.25) (10.28) 
Interest Expense 2483.32 2771.81 

2240.21 461532 

Operating Profit bdort Change in Autts and Liabilities 8.}29.49 10591.77 

Cllange in Assets aod Liabilities : 
lm:rcasc/(Dccrcasc) in Trade Payables and Provisions 17916.02 (20636.45) 

Decrease/( Increase) in Trade Receivnbles/Contract 
(17935.191 24482.68 

Assets/Contract Liabilities 

Oecreasc/(lncreasc) in Inventories (11691.66) 2401.60 
Dr:crease/(lncrc:ase) in Loans and Advances (3125.01) (678.96) 

(14835.84) 5568.87 
Cub Flow generated from/(astd In) Qpcntions (6506.35) . 16160.64 

Direct Taxes Paid (Net of Refunds) (2027.77) (1 827.58) 
Nrt Ca.,h Flow from/{11Sed lo) Optrating Activitit s (A) (8534.12) 14333.06 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
PW'Cbase of Property, Pinnt and Equipment (1852.90) (444.20) 
Proceeds from sale of Property, Plant and Equipment O.oJ 10.41 
(lnvestment/Trnnsfcm:d to Dividcnli Escrow AccoU11t )"Maturity of (1276.00) (3676.02) 
Bank Deposits 
Proceeds from Go\'ernment Grants 482.85 681.70 
Rent from Investment Property 17.25 10.28 
Interest Received 59.26 111.26 
Dividend Received - ns.11 
Net Cub !<low from/(ustd in) Investing Activities (B) (2569.51) (2527.80) 

c. CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from Long Term Borrowings 20929.57 204.47 
Repayment of Long Term Borrowings (6438.18) (4536.26) 
Proceeds from Short Term Borrowin~ 827.28 1544.58 
Repayment of Short Term Borrowings (793.89} (308945) 
Repayment ofl.ease Liability • Prim:ipol (40.67) (27.93) 
Repayment of Lease Liability - Interest (30.37) (46.25) 
Interest Paid (2452.95) (2434.98) 
Dividend Paid/Transferred to Dividend Escrow Account (1185.09) (1185.09) 
Net Cash Flow fromf{used In) Financing Activitiu (C) 10815.70 (9570.91) 

Net locreaStl(Drcrfase) in Cash and Cash EquiValeats (A+B+C) (287.93) 2234.JS 
Cash •~d Cash Equiva~nts at the beginning or the period 419.17 549.37 
Cash •nd C11sh Equivalents at the end or the period 131.24 2783.72 

Components of Cash and Cash Equivalentt 
Cashon Hand 2.94 4.47 
Cash Credit Account 11.02 2400.93 
Cheques!Draf\s on Hand 99.92 13.95 
Balance in Current Accounts . 17.36 364.37 

131.24 2783.72 

Contd . .. 5 
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Notes: 

The above Unaudited Standalone Financilll Rcsillts were rcv~d and cec:ommended by the Audit Committee and 
approved by the Board of Directon at their respective meetings held o.ri 14• November, 2022. The Statutory 
Auditors of the-Company have carried out a limited review of the said results. 

2 Figwcs for the previous period/year are re-dassified/.re-grouped, wherever necessary, to correspond witfl the. current 
period's/year's classification. 

Date : 14°' No"cmber, 2022 • 

For VJNDHYA TELELINKS LIMITED 

~.~~~-
(HARSH V, LODHA) 

CHAIRMAN 
DIN: 00394094 

KOLKATA 



BGJC& 
ASSOCIATES LLP 

CHARTERED ACCOUNTANTii 
ESTABLISHED SINCE 1982 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of Vindhya Telelinks Limited pursuant to regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To The Board of Directors ofVindhya Telelinks Limited 

1. We have reviewed the accompanying Statement of Standalone · Unaudited Financial Results ("the 
Statement") of Vindhya Telelinks Limited ("the Company"), for the quarter ended September 30, 2022 and 
the year to date results for the period April 1, 2022 to September 30, 2022 being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013 ('the Act") and other accounting principles generally accepted in 
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants oflndia(ICAI). A review of interim financial information consists 
of making inquiries, primarily of the Company's personnel responsible for financial and accounting matters 
and applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. · 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard prescribed under Section 
133 of the Act and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

. 

i~ 
Pranav Jain 
Partner 
Membership No. 098308 

UDIN: 22098308BDCOFQ9454 
Date: November 14, 2022 
Place: New Delhi 

Head Office: Raj Tower-I, G-1, Alaknanda Community Center, New Oelhi-110 019, India 
Ph.: +91-11-26025140 E-mail: bgjc@bgjc.in 

Delhi Gurugram Mumbai Noida Udaipur 
GSTIN: 07 AAAFB0028K1ZW 
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VINDHYA TELELINKS LIMITED 
Regel, Olllce: Udyog lllnar, P .o.Chorllat .. Rtwo - 416 oot (M.P.) 

·CIN: ~31:JOOMP1983Pl.COOJIJ4 
Ttlophone No: 07661-400400. Faa No: 07862-4005111 

EmaH: ho1dollicO(lvtlrwwa.oom: W.bliht: www.-a.com 

STATEMENT OF UNAllDITED CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENDED 30111 SEPTEMBE~ 2022 

Quarter Ended Half Year Ended 

fartkUlllrs J0.09.2022 30.06.2022 30.09.2021 J0.09.2022 30.09.2021 
(Unaudlte4} (Unaudited) (Unaudited) (lloaudited) (Unau.diJed) 

lntome 

(a} Revenue from Operations 'S7,?93.l6 31398.18 32166.46 88691.44 66393.64 

[b) Orher Income 889.06 255.84 1057.29 tl44.90 1135.21 

Total Income 58182.JZ 31654.02 33223.75 89836.34 67528.SS 

E~penS'1 

(a) (i) Cost of Raw Materials Consumed 17,434.09 13031.90 7462.SI 30465.99 15729.67 

(ii) Cosr of Materials and OlherContrm:t Expcasos 37.64&7S Jl651.(l9 14502.SI 51299.84 29038.36 

(b) Chllnge5 in Inventories of Finished Goods and 
(8519.56) (3593.11) 2711.39 (12112.67) 3216.83 

Work-in-Proi.:ress, ett. 
(cl Employee Benefits Expense 2,631.73 2419.65 211SA5 S051.J8 4187.76 

ld) Finance Costs 1,780.39 1312.47 1478.44 3092.86 3017.S6 

(cl Dcpn:ciution 81Jd Amortisation Expense 422.74 416.85 538.25 8J9.S9 1285.91 

(t) Other Expenses 2,961.00 2149.07 2079.53 5110.07 S076.31 

Tota I Exptnses 54359.14 29387.92 30888.08 83747.06 61552.40 

Profit btfore Share in l'rolil/ (Los$) in 
3823.18 2266.10 2335.67 6089.28 5976.45 Associate, Joint \'.,nture and Tax (1·2} 

Share in Profit/ (Lo$.~) in Associatt, 
(1729.4-') 2812.25 2358.50 1082.81 7626.70 Joint Venture 

Profit Before Ta" (3+4) 2003.74 5078.35 . 4694.17 7172.09 13603.IS 

Tu. Expense 

(a) Current ta.x 782.60 SSB.00 40:2.17 1340.60 1452.17 

(b) Earlier Year TM. E.~pensel(written back} . (44.30) 0.06 (44.30) 0.06 

(cl Deferrr.d Tax cbarge/(creditJ (442.90) 746.11 640.54 303.21 1866.80 

Profit for lht Period (S-6) . 1754.04 3818.54 3651.40 SS72.58 10284.12 

Other Compreh,nsive Income (OCI) . 

(al Items that will not be re-classified to Profit or Loss 7336.80 (14391.69) 4382.65 (7054.89) 16319.25 

Taxes relating to llie above ilem$ (1686..96) 3237.47 (1324. 17) lSSO.Sl (3907.22) 

(b) Items tbnt will be re-classified lo Profit or Loss (245.84) (404.71J 20.39 (650.SS) 117.57 

Taxes n:lating 1o the above items 61.87 101.86 (S,13) 163.73 (29.59) 

Total Oilier Compl"fhenslve Income S46S.87 (114'7.07) 3073.74 (S991.20) 12500.01 
Total Comprehtnsive Income for tilt Period 
(Nd ofTax) (7~) 7219.91 (7638.53) 6725. 14 {418.62) 22784,l) 

Pnid-up Equity Share Capital 1185.09 1185.09 llBS.09 118!".09 1185.09 
(Face value of II: 10/- per Share) 

Oilier Equity 

Basic & Diluted Earning Per Share({) 
14.80 32.22 30.81 (not annualised) 47.02 86.18 

(f inJ:iid>s) 

Year&dcd 

3!.03.2022 

(A.udited) 

tn394.90 

3100.63 

135495.53 

3S4n.34 

63285.26 

266.11 

8747.95 

S68S.96 

2219.97 

8612.73 

12429S.32 

ll200.21 

14629.67 

25829.88 

2640.13 

0.06 

3861.72 

19327.97 

22325.06 

(4866.39) 

(39.82) 

10.02 

17428.87 

36756.84 

1185.09 

322497.17 

163.09 

Contd . .. l 
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CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

C' in l•khs) 

Q.....Wr~ Half Year Ended Y:car F.nded 
SI. Partkalal'll 
No. 30.09.2022 30.06.2022 30.09.2021 J0.09.2022 30.09.2021 31.03.2022 

(U11,1Ddilelt) (Ullljllflfed} (Ullllllllitcd) (Uaaudlttd) (Unaudiled) · (Audited} 

I StgmHt Rcvenu~ 

(4} Cables 22,640.75 JSJ90.19 10580.22 37830.94 31273.23 5602.4.74 

(b) Ell8ineerin11> Procurement&. Construction !EPC) 40.007.07 20687Jl6 22027.60 60694.13 43U0.47 8S940.76 

Total 62647.82 JS877.2S 32607.82 98525.07 74403.70 141965.SO 

Leu: Inter.Segment Revenue 5,354.56 4479.07 441.36 9833.63 SOI0.06 9S70.60 

Total Rcvenu< rrom. Operatio111 5729J.l6 3J398.18 32166.46 88691.44 66393.64 132394.90 

2 St,rnent Re.ullt 

Segment Profit b<lfore Tax and Interest 

{a) Cables 1,543.J.9 1387.37 890.06 2930.76 3664.27 6613.52 . 
(b) Engini:cring, l'rocw-ement & Construction (EPC) z,929.71 :u60.72 2113.94 5090.43 4543.36 8797.13 

Total 4,4?3.JO 3548.09 3004.00 8021,19 8207.63 IS470.65 

1.-: JnterClf (Na) (1300.18) (1 107.40) ( 1252.80) (2407.~8) (2612.76) (4314.46) 

Add: Oth.:r Unallocable Income Ne! of Unallocable 
(1079.18) 2637.66 2942.97 lSS!l.48 8008.28 14673.69 

Expenses 

Total Profit befon Tax 2093.74 S07B.35 4694.17 7172.09 13603.IS 25829.88 

3 Seimenl AHels 

(a) Cables 
,, 

40S94.2l 4.!6S7.l9 38389.84 38677.07 

(b) Engineering. Procwcment & Construction (El'C) 151010.06 177686.21 16142S.51 148794.48 

(<:) Unallocated Coiporale Assets 304745.17 310016.15 3028lS.86 315968.SS 

Tola! Assets -496349.44 531359.65 503131.21 S03440.JO 

4 Sq:ment Llabllitles 

(a) CabkJ 11n9.11 11706.48 7702.78 6406.13 
•· 

(b) Engineering. Procumnent & Construction (EPC) 39718.68 5"'29.63 52940.90 47922.74 

(C) Umtllocated C'otporatc 1.iabililics J292S7.32 138544.99 132796'47 125421.97 

Total Liabilities 180305.71 209281.10 193440.15 179757.84 

Contd .• .3 

--



SI. 
No. 

A 

B 

Particnlal"ll 

ASSETS . 
(l) NON·CURRENT ASSETS 

(o) Property, Plant and Equipment 
(b) Capital Work·in-ProgreSS' 
(CJ Investment Property 
(d) Intangible Assets 

(3) 

CONSOLIDATED BALANCE SHEET 

(c) Intangible Assets Under Development 
(f) Investment accounted for using the Equity Method 
(g) Financial Assets 

(i) Investments 
(iii Uians 

(iii) Other Financial Assets 
(h) Non-<.'urrent Tax Aslillts (Net) 
(i) Other Non-Current Assets 

Total Non-Current Assen 
(Z) CURRENT ASSETS 

(a) lnvent0<ies 
(b) Financial Assets 

(i) Trade Rea:ivables 
(li) Cash and Cash Equivalents 
(iii) Billlk Balances Other than (ii) above 
(iv) Others Financial Assets 

(C) Other Current Assets -Total Current Assels 

Total Asset• 

EQUITY AND LIABILITIES 
EQUITY 

ta) F.quity Share Capital 
lb) Othe.r Equity 

Total Equity 
LIABILITIES 
(I) NON-CURRENT LIABILITIES 

(a) Financial Liabilities 
(i} Borrowings 

(ii) Lease Li.abilities 
(iii) Other Financial Liabilities 

lb) Provisions 
(CJ Deferred Tax Liabilities (Net) 

Total Non-Current Liabilities 
(2) CURRENT LIABILITIES 

(a) Financial Liabilities 
(i} Borrowings 

(iiJ Lease Liabilities 
(iii) Trade Payables 

{A) Total Outstanding Du"'s of Micro Enterjl1'ises and Small Enterprises; 
and 

(B) Total Outstanding Dues of Credito~ Other than Micro Enterprises and 
Small Enterprises 

(iv) Other Financial Liabilities 
lb) Other Current Liabilities 
(c) Provisions 

Total Current Liabilities 

Toflll Equity and Liabilities 

(fin lakhs) 

AUt Ant 
30.09.2022 .31.03.2022 

10507.33 10992.81 
1242.00 69.31 

88.38 89.54 

- 3.46 
4.90 L23 

280407.61 285406.91 

1.4233.87 15898.50 
I 1300.00 11300.00 

6511.85 481.69 
3880.29 3159.22 
473.71 309.86 

322796;94 327712.53 

87712.93 76021.27 

65500.20 70844.78 
147.87 435.80 

1985.54 858.96 
4212.30 3019.76 

49003.87 24547.00 

208562. 71 175727.57 

531359.65 503440.10 

1185.09 1185.09 
320893.46 322497.17 

322078.SS 323682.26 

36271.61 17134.SI 
617.45 664.22 

10 •. 56 J0.56 
1724.81 2167.28 

67292.07 68713.50 
105916.51 88690.07 

34840.10 39431.37 
90.15 84.06 

9250.12 27l3.82 

4JJ41.94 32248.86 

2493.43 993.80 
13519.~9 13376.45 
1829.26 2219.41 

!03364.59 91067.77 

SJJJ59.65 503440.10 

Contd . .. 4 
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STATEMENT OF CONSOLIDATED CASH FLOW 

For the half year eruled For tbe half year-ended 
Pa~ullJl't 300.SePlcalbcr.1022 30th !l>-.nl ..... 1-, 2021 

(f inlakhs) (t' la 1-"kllt) <' in btdis) . t•In~) 

A. CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit bdol'l! THalion and Share of Pront in Ass!X'iat" & Joint Venture 6089.28 S976.4S 

AdjustOlents for: . 
Depreciation and Amortisatiun Expe11$CS 839.S9 128S.91 
(Pfofi1}1Loss on Disposal of Property, Plant and Equipments (Nci) 0.04 (6.S2) 
Provision for Warranty Expenses (Net) - 1444.72 
Provision for MTM of Derivative lns11wnen1s 20.02 (2.30) 
(Oain,l/Loss on Unrealised Foreign Bxch4ni,oe Rate Fluctuations 

On Borrowings 21.0S 7.82 
On Others (26.37) 16.90 

Allowance fOI Doubtful Trade Receivables (Net) (185.67) (U7) 
Interest Income t4S.37) (112.BO) 
Dividend Income (849.IS) (77.8.77) 
Rent ftom Investment Property (17.25) (10.28) 
Interest Expense 2483.32 2771.31 

2240.21 4615.32 

Qper11ti11g Protit ~ron Olangc in Autta aod Llabiliiies 8329.49 10591.77 

Change in Assets and U.bilities: 
lncrease/(Decrease) in Trade Payables and Provisions 17916.02 (20636.45) 
Decreasel(lncrense) in Trade Receivables/Contmd Assets/ 

(17935.19) 24482.68 
Contract Liabilities 
Decn:ase/(lncrease) in Inventories {1169U6) 2401.60 
Dccrcasel(lncrease) in Loans and Advances (3!2S.OI) (678.96) 

114835.84} 5568.87 

Cash Flow geocralcd rrom/(used ia) Operations (6506.35) 16160.64 

Direct. T11XC$ Paid (Net ofRcfunds) 12027.771 <1827.58) 
Net Ca1b Flow frotul(used in) Operating Activities (A) {8534.ll) 14333.06 

B. CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment (18.52.90) (444.20) 
Procmls (rom sale of Property. PIDnt and Equipment om 10.41 
(lnvestmcntffransfcrrcd to Dividend Escrow Account YMaturity of (1276.00) (:;676.02) 
Bank Deposits 
Proceeds from Government Gnu1!5 . 482.85 681.70 
Rent from Investment Property 17.2$ 10.28 
Interest Received 59.26 111.26 
Dividend Received . 778.77 
Net Cash Flow from/(nsed In) lnvCJlin& Activities (B) (2S69.Sl) (2S27.80) 

c. CASH FLOWS FROM FINANCING ACTJVITIES 
Proceeds from Long Tenn Borrowings 20929 . .57 204.47 
Repayment from L.ong Term Borrowin.Q$ (6438.18) (4SJ6.U) 
Proceclls from Shon Term Borrowings Sl7.28 1544.58 
Reptiyment from Shon Tenn Borrowings (79;).89) (3Q89.4S) 
Repayment ofl.case Liability - Principal (40.67) (27.93) 
~epayment oft.ease Liability- lnierest (J0.37) (46.lS) 
Interest Paid (24S2.95) (2434.98) 
Dividend PaidfTransfemd to Dividend Escrow AC(Ounl (1185.09) (118S.09) 
Net Cash Flow rrom/(iued In) Finanrini Adiviffes (C) 10815.70 (9570.91) 

Net lncrl'l!.se/(De~ttlllf) In C:asb and Cash Equivalents (A+B+C) (287.93) 2234.35 
Cash a11d Cub Equivalents at tllt btainning or th!?' period 43.S.80 566.0<i 
Casla and Cash Equivalents at the end or the perilld 147.87 2S00.3S 

Coruponeou of Clish and Cash Et111lvalenu 
Cashon Hand J.02 4.S5 
Cash Credit Accounts 11.02 2400.93 
Cbcques/Drofis on Hand 99.92 13.95 
Balaoce in Current Accounts 33.91 380.92 

147..87 2800.35 

Cootd . • .$ 

-
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Notes: 

Pursuant to the requirement of SEBl (Listing Obligations and Disclosure Requimnentsl Regulations, 2015 (as amended), the 
above Unaudited Consolidated Financial Results were reviewed and recommended by the Audit Committee and approved by 

the Board of Directors at their respective meetings held on 141h November, 2022. The Statutory Auditors of the Company 
have carried out a limited review of the said results. 

2 The Consolidated Financial Results for the quarter and half year ended 30th September, 2022 have been prepared without 
considering the financial teSults of three Wholly Owned. Subsidiaries (Unquoted Non-Banking Financial Companies) viz. 
August Agents Ltd., Insilco Agents Ltd. and Laneseda Agents Ltd. ('the Subsidiariesj. The valid and duly approved 
financial statements/results of the Subsidiaric:s have not been made available lo the Holding Company from 1st April. 2021. 
Certain delinquent and ex-directors of the Subsidiaries an: having unauthorized and illegal possession of the books of 
account, statutory und other records of the Su!>sidiaries. Legal proceedings are also pending before different Courts. The 
figures pertaining to the Subsidiaries shall be considered for consolidation arid incorporation in the Consolidated Financial 
Results upon receiving the Financial Statements duly and validly approved by the Board of Directors of the respeclive 
Subsidiaries. 

3 The figun:s of the previous periods are rc:-<:lassilied/rtarranged. wben:ver necessary, to correspMd with the· current period's 
classification and disclosure. 

Date : J4"' November, 2022 

For VINDH\' A TELELINKS LIMITED 

~ 
(HARSH V. LODBA) 

CHAIRMAN 
DIN: 00394094 

Kolkata 
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BG]C& 
ASSOCIATES LLP 

CHARTERED ACCOUNTAtm 
ESTABLISHED SINCE 1982 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of Vindhya Telelinks Limited pursuant to regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of Vindhya Telelinks Limited 

I. We have reviewed the accompanying statement of unaudited consolidated financial results (''the Statement") 
ofVindhya Telelinks Limited (''the Holding Company"), its joint venture and associates for the quarter ended 

' September 30, 2022 and the year to date results for the period April 1, 2022 to September 30, 2022 being 
submitted by the Holding Company pursuant to the requirements of regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, "Interim Financial Reporting" ("Ind AS 
34''), prescribed under Section 133 of the Companies Act, 2013 (''the Act") and other accounting principles 
generally accepted in India and is' in compliance with the presentation and disclosure requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
Our responsibility is to express a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants oflndia. A review ofinterim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financing and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act and consequently, does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. · 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

a. Birla Visabeira Private Limited (Joint Venture) 
b. Universal Cables Limited (Associate) 
c. Birla Corporation Limited (Associate) 
d. Punjab Produce Holding Limited (Associate) 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 
us to believe that the accompanying Statement prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard prescribed under Section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. Emphasis of Matter 
We draw attention to Note 2 of the accompanying Statement in respect of the financial results of three wholly 
owned subsidiaries of the Holding Company not being considered from l 81 April, 2021 for consolidation 
purposes for the reason explained therein. · 

-~-

Head Office: Raj Tower-I, G-1, .Alaknanda Community Center, New Delhi-110 019, India 
Ph.: +91-11-26025140 E-mail: bgjc@bgjc.in 

Delhi Gurugram Mumbai Noida Udaipur 

GSTIN: 07 AAAFB0028K1ZW 



Our conclusion on the Statement is not modified in respect of this matter. 

7. Other matters 
The accompanying statement includes: -

(i) The share of Profit/ (Loss) after Tax on (1,815.86) lakhs and t (348.01) lakhs and Total Comprehensive 
Income/ (Loss) on (l,217.98) lakhs and t (930.48) lakhs for the quarter and six months ended September 
30, 2022, respectively in respect of one associate, whose financial results have been reviewed by the other 
auditor and whose reports have been furnished to us by the management and our conclusion on the 
Statement, in so far as it relates the amounts and disclosures including in respect of the associates, is based 
solely on the reports of other auditors. 
Our conclusion on the Statement is not modified in respect of this matter. 

(ii) The share of Profit/ (Loss) after Tax on 31.54 lakhs and t (16.03) lakhs and Total Comprehensive 
Income/ (Loss) on 3327.27 lakhs and t (2,838.50) lakhs for the quarter and six months ended September 
30, 2022, respectively in respect of a joint venture and an associate whose interim financial information 
have not been reviewed by the Independent Auditor but provided by their Management. The required 
interim financial information in this connection have been furnished to us by the Management of the 
Holding Company. 

Our conclusion on the Statement is not modified in respect of this inatter. 

For BGJC & Associates LLP 

. 

Pr~~ 
Partner 
Membership Number: 098308 

UDIN: 22098308BDCNRE8695 

Place: New Delhi 
Date: November 14, 2022 


