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VTL/CS/21-22/ 12 AUG 2021
BSE Ltd. The Manager,

Corporate Relationship Department, Listing Department,

1st Floor, New Trading Ring, The National Stock Exchange of India Ltd,
Rotunda Building, Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, - Bandra Kurla Complex,

Fort, Bandra (E),

MUMBAI-400 001 MUMBAI-400 051

Company’s Scrip Code: 517015 Company’s Scrip Code: VINDHYATEL
Dear Sir,

Sub: Unaudited Standalone and Consolidated Financial
Results of the Company for the Quarter ended on
30tk June, 2021

This is to inform you that the Board of Directors of the Company at its meeting
held today, i.e. 12t August, 2021, inter-alia, has approved the Unaudited
Standalone and Consolidated Financial Results of the Company for the quarter
ended on 30t June, 2021 pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the statement in
the prescribed format showing the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter ended on 30% June, 2021
alongwith the Limited Review Reports of the statutory auditors thereof.

The aforesaid meeting of the Board of Directors of the Company commenced at
3:45 P.M. and concluded at 7:02 P.M.

This is for your information and record.
Thanking you,
Yours faithfully,

For Kindhya Telelinks Limited
\

Pre

(Ijmesh Kapoor)
Company Secretary

Encl: As above.
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Independent Auditor’s Review report on the Quarterly Unaudited Standalone Financial Results of

Vindhya Telelinks Limited pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

To the Board of Directors of Vindhya Telelinks Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of Vindhya Telelinks Limited (“the Company™) for the quarter ended June 30, 2021, being
submitted by the Company pursuant to the requirements of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. We draw attention to the fact that the corresponding financial results for the quarter ended June 30, 2020
(“referred to as the corresponding financial results™), prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards included in the Statement have been
reviewed by the predecessor auditor who had reviewed the financial results for the relevant period and
expressed an unmodified opinion as per their report dated August 10, 2020.

3. This Statement which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review. Our responsibility is to express a conclusion on the statements based upon our review.

4. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India (“ICAI”). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards specified under Section 133 of the
Companies Act 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For BGJC & Associates LLP
Chartered Accountants
Firm Registration Number: 003304N/N500056
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Pranav Jain m( Now D, | 2
Partner | oW Delhi |y

Membership Number: 098308 \o\
UDIN: 21098308AAAAHT4556

Place: New Delhi
Date: August 12, 2021

Head Office: Raj Tower-1, G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.:+91 11 2602 5140 e-mail: bgjc@bgjc.in

Delhi  Gurugram  Noida Udaipur
GSTIN: 07AAAFB0028K1ZW
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STATEMENT OF UNAUDITED STANDALONE FEINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE, 2021

@ in lakhs)
= Quarter Ended Year Ended
N Particulars 30.06.2021 | 31.032021 | 30.06.2020| 31.03.2021
; (Unaudited) | {Audited) |(Unaudited)| (Audited)
1 | income
{a) Revenue from Operations 3422718 3565628 | 2804459 150205.52
{b) Other Income 92 TA06 147828 2369.80
Total Income 34305.10 5573034 | 2952287 15257532
2 | Expenses :
(@) (i) Costof Raw Materials Consunicd 8267.16 1238626 | 234447 27152120
{11) Cost of Matcrials and Other Contract Expenses 1453585 1996949 | 11030.13 63178.3%
(by Changes in Inventories of Fimshed Goods and
Work-in-Progress, . 50544 | 872642 | 768540 | 2132444
{c) Employee Bencfits Expense 207231 230377 | 201379 876355
{dj Finance Costs 1539.12 196860 | 1960.74 7803 47
(e} Depreciation and Amorlisation Expense 747.66 678.63 49470 233682
) Other Expenses 299678 363017 143437 839491
Total Expenses 30664.32 49663.34 | 26963.60 13932878
3 | Profit before Tax {(1-2) 364078 6067.00 255927 1324654
4 | Tax Expense
(2) Curremt Tax 1050.00 155505 398 00 301857
(b} Earhier year Tax expense/(written back) - - 2367 (3.00)
() Deferred Tax (110.75) 11.65 (57.16) (124.65)
5 | Profit for the Peripd (3-4) 2701.53 450030 | 224210 10355 62
6 | Other Comprehensive income (OCH
{2) Ttems that will not be re-classificd to Profit or Loss 3140.75 209.14 97152 1701.76
(b} Taxes relating to the above ttems {369.31) (2592) {66.26)
Total Other Comprehensive Income 2771.44 1832 971 .52 1635 50
7 | Total Comprehensive Income for the Period !
(Net of Tax) (5+6) 547297 4683152 321382 11991.12
8 | Paid-up Equity Sharc Capital 1185.09 118509 | 118500 118509
(Face value of T10/- per Share)
G | Other Equity §7446.84
10 | Rasic & Diluted Earning Per Share (%)
tnct fised) 2280 3797 1892 8738
Comd, .2
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STANDALONE SEGMENT-WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

{X in lakhs)
:; : Particulars 30.06.2021 | 31032021 | 30.06.2020 | 31032621
[nandited)| (Auditcd) | (Unaudited) | (Audited)
1 | Segment Revenue
{ay Cables 20693.01 | 2564963 5207.10 | 4819239
(b)  Engincering. Procurement & Construction (EPC) 210287 | 3650629 | 2295428 | 11034786
Toral 4179588 | 6215592 | 2816138 | 158540.75
Less: Imer-Segment Revenue T56R.T0 6499 64 116,79 833523
Total Revenue from Operations 3422718 | 5565628 | 2804459 | 15020552
2 | Segment Results
Segment Profit before Tax and Interest
{a)  Cabies 7721 | 3704 34375 S8157)
(b)  Engineering, Procurement & Construction (EPC) 242942 406378 | 282656 | 1282112
Total 520363 | 783392 317031 | 1863683
Less: Interest (Net) (1359.96) | (1623.66)} | (170268) |  (6636.07)
Add: Other Unafiocable Income {Net of Unallocable
Expenses) (20289) | (14326)| 1091064 124578
Total Profit before Tax 364078 | 606700 | 255027 1324634
3 | Segment Assets .
(a) Cables §1743.67 3771883 | 4536627
(b)  Engincering. Procurement & Construction (EPC) 168516.97 184229 22 178394, 10
(¢} Unallocated Corporate Asscts 22004.03 18041 65 | 1886434
Total Asscts 242264.67 239989.70 | 24262471
4 | Segment Liabilities
() Cables 7910.23 498497 | 1181199
(o)  Enginecring. Procurement & Construction (EPC) 60253.62 7249250 | . 6869969
(¢} Unallocated Corporate Liabilitics 7999592 8147318 | 7348110
“Total Linbilities 148159.77 158950.65 | 15399278

Contd. .3
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Notes:

1 The above Unaudited Standalone Financial Resulis were reviewed and recormmended by the Audit Commiticc and
approved by the Board of Directors at their respective meetings held on 12th August, 2021. The Statutory Auditors
of the Company have carried out a limited review of the said results.

2 During the quarter ended 30th June 2021, the Company’s operstions were impacied due 10 lockdown imposed by
various states in view of second wave of Covid-19. The operations gradually resumed during the quarier with
requisite precautions and limited availability of resources. The Company has assessed the impact of COVID-19
pandemic on its financial results/ position. As per the current asscssment. the Company cxpects 1o recover the
carrying amounis of inventeries, trade receivables and other assets. However. the impact assessment of COVID-19
will be a continuing process given the uncertainties associated with its nature and duration,

3 Figures for the previous period/year are re-clussilied/re-grouped, wherever necessary, to correspond with the current
period'sfycar’s classification.

For VINDHYA TELELINKS LIMITED

Y
\.—‘.—-—""’—_—-\
(HARSH V. LODHA)
CHAIRMAN
DIN: 00394094
KOLKATA

Date : 12" August, 2021
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Independent Auditor’s Review report on the Quarterly Unaudited Consolidated Financial
Results of Vindhya Telelinks Limited pursuant to regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Vindhya Telelinks Limited

1.  We have reviewed the accompanying statement of unaudited Consolidated financial results
(“the Statement™) of Vindhya Telelinks Limited (“the Holding Company™), its joint venture
and associates for the quarter ended June 30, 2021, being submitted by the Holding Company

pursuant to the requirements of regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. We draw attention to the fact that the corresponding consolidated financial results for the
quarter ended June 30, 2020, prepared in accordance with the recognition and measurement
principles laid down in Ind AS included in the Statement have been reviewed by the
predecessor auditor who had reviewed the consolidated financial results and expressed an
unmedified conclusion as per the report dated August 10, 2020.

3. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the statement based upon our review.

4. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

5. The statement includes the results of the following entities:

Birla Visabiera Private Limited (Joint Venture)
Universal Cables Limited (Associate)

Birla Corporation Limited (Associate)

Punjab Produce Holding Limited (Associate)

aooe

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards specified
under Section 133 of the Companies Act 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

7.  We draw attention to Note 3 to the accompanying Statement in respect of three wholly owned
subsidiaries not considered for consolidation purposes for the reason explained therein.

=N
SE00/ 3 5 " . p
‘&%“ Clgo Our conclusion on the Statement is not modified in respect of this matter.

=
* J Head Office: Raj Tower-1, G-1, Alaknanda Community Center, New Delhi-110 019, India
=/ Ph:4+91 11 2602 5140 e-mail: bgic@bgjc.in
e S Delhi  Gurugram  Noida Udaipur
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The accompanying statement includes the Holding Company’s share of profit after tax of Rs.
3,964.04 lakhs and total comprehensive income of Rs. 6,728 97 lakhs for the quarter ended
June 30, 2021, as considered in the Statement, in respect of two associates, whose financial
results have been reviewed by the other auditors and whose reports have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts

and disclosures included in respect of the associates, is based solely on the reports of the other
auditors.

Our conclusion on the Statement is not modified in respect of this matter.

The accompanying statement includes the Holding Company’s share of loss after tax of Rs.
32.85 lakhs and total comprehensive income of Rs. 3,857.05 lakhs for the quarter ended June
30, 2021, as considered in the Statement, in respect of one joint venture and one associate,
whose interim financial information have not been reviewed by the Independent Auditor but
provided by their Management. This interim financial information has been furnished to us by
the Management of the Holding Company.

Our conclusion on the Statement is not modified in respect of this matter.

For BGJC & Associates LLP
Chartered Accountants
Firm Registration Number: 003304N/N500056

0

Pranav Jain
Partner
Membership Number: 098308

—

UDIN: 21098308 AAAAHUS5753

Place: New Delhi
Date: August 12, 2021
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2021

{# in lakhs)
» Quarter Eaded Year Ended
f.:_ Particulars 30062021 | 31032021 | 30062020 | 31032021
. (Unaudited) | (Audited) . | (Unaudited)] (Audited)
I | Income
(2) Revemue from Operations 3422718 5565628 | 204459 | 150205 52
(b) Other Income 7192 33910 233762 553143
Total fncome ; 34305.10 3599538 | 3038221 | 15573695
2 |Expenses
|(a) @) Cost of Raw Materials Consumed 8267.16 1238626 238447 27527120
{1} Cost of Materials and Other Contract Expenses 14535.85 19969 49 1103013 6317839
(b) Changes in Inventories of Fimshad Goods and
Workein-P ab S05.44 §72642 7685.40 2132444
(c) Employee Benefits Expense 20723 230798 201875 X778 84
(d) Finance Costs 1539.12 1968 60 1960 714 780347
() Depreciation and Amortisation Expense 747.66 67863 4H 7 233682
() Other Expenses 2996.78 370831 | 143639 8480 74
Total Expenses 30664.32 4974569 | 26968.58 13942950
3 | Profit before Share in Profit/ (Loss) in ‘
Assvciate, Joint Ventare and Tax {1-2) 3640.78 6249 69 341363 16307 05
4 | Share in Profit/ (Loss) in Associnte,
il Vaskiers 5268.20 9282 4} 9724 18741 .36
5 | Profit Before Tax (3+4) $908.98 1553210 351087 35048 61
6 | Tax Expense
(@) Curment tax {Incieding karher year Tax {wrnitten back)) i056.00 1612.06 46683 345158
{b) Deferred Tax 1226.26 131607 {2733) 4589 13
7 | Profit for the Period (5-6) 6632.72 116397 | 307137 | 270790
& | Other Comprehensive income (OCT)
(2) hems that will not be re-classified to Profit of Loss 3140.7% 10651 s 159913
(b} Taxcs relating to the sbove items {369.31) 1.68 - (#3433
i) Share in Associates and Jomt Venture
(Net of Tux) 6654.83 R0IR 57 508912 19360 81
Total Other Comprehensive Income 9426.27 8126 76 6060 64 2111651
9 | Total Comprehensive lncome for the Period
(Net of Tax) (7+8) 16058.29 93073 913201 AR124 41
10 | Paid-up Equity Share Capital 1185.09 118500 118500 118509
{Face value of ® 10/ per Share)
i1 | Other Equity 28690693
12 | Basic & Diluted Earmng Per Share (%)
e lised) 3597 9792 2592 22790
Comd. .2
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CONSOLIDATED SEGMENT-WISE REVEZ-\'UE. RESULTS, ASSETS AND LIABILITIES

lLess: Interest (Net)

Add Other Unallocable Income Net of Unallocabl

(1359.96) - (1382.99)

: I — c!h:,a,lgsx_l
Ak fo - RN Barona
r?; Particulars S | seee2021 | 31032021 | 30062020 | 31032021
I | Segment Revenue
{a) Cables 20693.01 25649 63 520710 | - 4819289
{b) Engineering, Procurement & Construction (EPC) 2110287 | 3650620 | 2295428 | 11034786
Total 4179588 | 6215592 2816138 | 15854075
Less: Inter-Segment Revenue | 7568.70 6499 64 1679 833523
Total Revenue from Operations 3422708 | 5565628 | 2804459 1 15020552
2 | Segment Results
Segment Profit before Tax and Interest
fz) Cables 277421 T4 34375. 58157
{b} [Engincering, Procurement & Construction (EPC) 2429.42 14063.78 282656 12821 12
Total §203.63 783392 317031 18636 83

(1499.38) (3704 524

Eipenies 506531 9081.17 1839.94 22116.30
Total Profit before Tax 8908.98 1553210 351087 35048 61
3 | Segment Assets
{s) Cables §1743.67 3771883 4536627
@) FEngineering, Procurement & Construction (EPC) 16851697 18422922 | 178394.10
{¢) Unallocated Corporate Assels 195676.97 237885.84 278376.05
Total Assets 515937.61 459833.89 50213042
4 | Segment Liabilities
(aj Cables 7910.23 4984 97 1181199
(b) Engincenng, Procurement & Construction (EPC) 60253.62 72492 50 63699 69
(¢) Unallocated Corporate Liabilities 143622.75 132072.18 13352 n
Total Liabilities 211786.60 209549 65 21404440
Contd. 3




Notes:

1 Pursuant to the requirement of SEBT {[Listing Obligations and Disclosure Reguirements) Regulations, 2015 (as
amended), the above Unaudited Consolidated Financial Results were reviewed and recommended by the Audst
Commities and approved by the Board of Directors at their respective meetings held on 12th August, 2021 The
Statutory Auditors of the Company have carried out & himited review of the said results.

2 During the quarter ended 30th June 2021, the Hoiding Company’s operations were mmpacted duc to lockdown
imposed by various states in view of second wave of Covid-19. The operations gradually reswrued during the quarter
COVID-19 pandemnc on its financial results/ position. As per the current assessment, the Holding Company expects
1o recover the carrying amounts of inventories, trade recervables and other assets. However, the impact assessment of
COVID-19 will be 2 continuing process given the uncertainties associated with its nature and duration.

3 The Consohdated Financial Results of the Company for the quarter ended 30th June, 2021 have been prepared
i idering the fisancial B oF Baas whall § subsidiaries (Ut i Fon-Bunking Financial
Companies} viz. August Agents Lid., Insilco Agents Lid. and Laneseda Agents Ltd. (“the Subsidiaries™ as despite
Tequisition, the Company has not beent provided with vahid and duly approved financial statememsiresults by the
Subsidiarics in timely manner.

Cenain delinquent directors and un ex-director of the Subsidiaries are having unauthorized and illegal possession of
the books of account, statutory and other records of the Subsidiarics and despite requests and efforis are not allowing
access 10 other dircctors of the Subsidiarics. The Company being the holding company and the other Board
Members of the respective Subsidharies are taking necessary actions in this regard in accordance with law as legally
advised. Thus, the Consolidated Financial Results of the Company for the quarter ended 30th June, 2021 are not
comparable with that of the previous periods. The figures pertaining to the Subsidiaries shall be conmidered for
consolidation and incorporation in the Consolidated Financial Results upon receiving the financial statements duly
and validlv approved by the Board of Directors of the respective Subsidiarics.

4  The figures of the previous periods are re-classified/rearranged, wherever necessary, 10 correspond with the current
period’s classification and disclosure.

For VINDHYA TELELINKS LIMITED

ANV ooths
SRS V. LODHA)

CHAIRMAN
DIN: 60394694
Kolkata

Date : 12" August, 2021




