'Y Vindhya Telelinks Limited
Regd. Office : Udyog Vihar, P.O. Chorhata,

‘- Rewa - 486 006 (M.P.} India.
.. Tel.: {07662) 400400 - Fax : (07662) 400591
GROUP E-Mail : headoffice@vtlrewa.com - Website : www.vtlrewa.com

PAN No. AAACV77573 - CIN No. L31300MP1983PLC002134
GSTIN : 23AAACV77573120

VTL/CS/21-22/ 29 JUNE 2021
BSE Ltd. The Manager,

Corporate Relationship Department Listing Department,

Ist Floor, New Trading Ring, The National Stock Exchange of India Ltd,
Rotunda Building Exchange Plaza, C-1, Block G,

P.J.Towers, Dalal Street, Bandra Kurla Complex,

Fort, Bandra (E),

MUMBAI -~ 400 001 MUMBALI - 400 051

Company’s Scrip Code: 517015 Company’s Scrip Code: VINDHYATEL

Dear Sirs,

Sub: OQutcome of Board Meeting

This is to inform that the Board of Directors of the Company at its Meeting held today i.e.
29t June, 2021 has inter alia, considered and:

(1) Approved the Audited Standalone and Consolidated Financial Results of the
Company for the year ended 31st March, 2021. The Standalone and Consolidated
Audited Financial Results of the Company for the year ended 31st March, 2021
alongwith the Auditor’s Reports on Audited Standalone and Consolidated Financial
Results by the Statutory Auditors Messrs BGJC & Associates LLP, Chartered
Accountants and Declaration on Audited Standalone and Consolidated Financial
Results duly signed by the Chief Financial Officer of the Company are enclosed
herewith (Attached herewith as Annexure-A).

(2) Clarifications concerning audited consolidated financial results pertaining to the
financial year 2020-21 of Vindhya Telelinks Limited under Regulation 33 of the
Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Attached herewith as Annexure-B).

(3) Recommended Dividend of Rs.10/- per share (i.e. 100%) on 1,18,50,863 Equity
Shares of face value of Rs.10/- each of the Company for the financial year 2020-21,
subject to approval of the same by the Shareholders in the ensuing Thirty Eighth
Annual General Meeting of the Company. Upon approval of shareholders, the
dividend declared will be paid within 30 days of declaration, subject to deduction of
applicable Tax at Source as per the provisions of Income Tax Act, 1961 and rules
made thereunder.

The aforesaid meeting of the Board of Directors of the Company commenced at 3.45 P.M.
and concluded at 8:00 P.M.

Thanking you,
Yours faithfully,

For Vindhya Telelinks Li/izlit d

L

Com fny Secretary

\’\ / Works: i) Plot No. 1, Udyog Vihar, P.O. Chorhata, Rewa - 486 006 (M.P.)
A ii) Plot No. 1-C & 1-D. Udyog Vihar, P.O. Chorhata, Rewa - 486 006 (M.P.)
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Annexure-A

Vindhya Telelinks Limited-

) Regd. Office ;
_ i . Udyag Vihar, P.O, Chorhata,
glP BIRLA Rewa - 4B6 006 {M.R.) India,

ROUP . . E : headoffice@vtirewa.com
- : : Pr+91 7662 400 400 | F: +91 7662 400 591

VTL/ICFO/21-22/ 29 JUNE 2021
BSELid. ! The Manager,

Carporate Relationship Department Listing Department,

1% Floor, New Trading Ring, : The National Stock Exchange of India Ltd,
Rotunda Building Exchange Plaza, C-1, Block G,
P.J.Towers, Dafal Street, - Bandrd Kurla Complex

Fort, Bandra (E),-

MUMBAI-400 001 MUMBAI-400 051

Company’s Scrip Code: 517015 Company’s Scrip Code: VINDHYATEL
Dear Sirs,

Sub: Declaration on Audited Financial Results (Standalone & Consolidated) pursuant to
Regulation 33(3){d) of the Securities and Exchange Board of India (L lstmq
Obligations and Disclosure Requirements) Regulations 2015

The Board of Directors of the Company at its meeting held on 28* June, 2021 has approved the Audited
_Financial Results (Standalone & Consolidated) of the Company for the year ended 31 March, 2021 and
‘we hereby declare that the Statutory Auditors of the Company, Messrs BGJC & Associties LLP,

Chartered Accountants, (Firm Registration No.003304N/N500056) have issued an Audit Report with

unmodified opinion thereon,

This declaration is issued in complisnce with the provisions of the Regulation 33(3)(d) of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended by the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification dated 25" May, 2016 read with SEBI
Circular No.CIR/CFD/CMD/56/2016 dated 27" May, 2016.

This Declaration may kindly be taken on your records.

Thanking you,

Yours faithfully,
For Vindhya Telelinks Limited

{Saurabh Chhajer)
Chief Financial Officer

—_— OFCUnit:):C 8 1D Udyog Vihar PO _Chorbata Sewa - 486 006 [MEBLIngia Lasavatirewa com--CIN-+ L31300MPI1983PLEOO 213 4-- PAN-No-AAACVTFS 7]




Independent Auditor’s report on audited quarterly and year to date financial resuits of Vindhya

Telelinks Limited pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20135

To the Board of Directors of Vindhya Telelinks Limited
Report on the audit of the Financial Resulis
Opinion

We have audited the accompanying financial results (“the Statement”™) of Vindhya Telelinks Limited (“the
Company™) for the guarter and year ended March 31, 2021, pursuant to Regulation 33 (8) of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given 1o us, the Statement:

a. is presented m accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards and other accounting principles generally

accepted in India of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit of the annual finanecial statements in accordance with the Standards on Auditing
(SAs) wssued by the Institute of Chartered Accountants of India (ICAI). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Annual Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the independence requirements that
are relevant to our audit of the annual financial statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Respensibilities of the Management for the Annual Financial Statements

These quarterly financial results as well as the year-to-date financial results have been prepared on the basis
of the annual financial statements. The Company’s Board of Directors is responsible for the preparation of
these annual financial results that give a {rue and fair view of the net profit and other comprehensive income

and other fmancial mmformation in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued there under and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes mamtenance of the adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the annual financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Raj Tower-I, G-1, Alaknanda Community Center, New Dethi-110 019, India
Ph.; 91 11 2602 5140 E-mail: bgjc@bgjc.in
Delhi Gurugram Noida Udaipur
GST No.; 07TAAAFB0O028K1ZW




In preparing the annual financial statements, the Board of Directors of the Company is responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management erther intends to
liquidate the Company or to cease operations, or has no realistic alternative but o do so. The Board of
Directors of the Company is also responsible for overseeing the financial reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Annual Financial Statements

Our objectives are to obtain reasonable assurance about whether the annual financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they couid

reasonably be expected to influence the economic decisions of users taken on the basis of these annual
financial statements.

As part of an audit m accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o ]dentify and assess the risks of material misstatement of the annual financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud 1s higher than for one resuilting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
confroi.

¢ Obtan an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, for the purpose of expressing an opinion on
effectiveness of the Company’s internal finanecial controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the annual financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor’s report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the annual financial statements, including

the disclosures, and whether the annual financial statements represent the underlying transactions
and events 1n a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.




The Statement includes the results for the guarter ended March 31, 2021 and the corresponding guarter ended
in the previous year as reported in these annual financial results are the balancing figure between audited
figures i respect of the full financial year and the published year to date figures up to the third guarter of
the relevant financial year which were subject to limited review, as required under the Listing Regulations.

Other Matters

The comparative financial mformation of the Company for the year ended March 31, 2020 included i the
statement, are based on the previously issued statutory financial statements prepared in accordance with the
Compantes (Accounting Standards) Rules, 2006 audited by the predecessor auditor whose report for the year
ended March 31, 2020 dated June 01, 2020 expressed an unmodified opinion on those financial statements.

QOur opimion 1s not modified in respect of this matter.

For BGJC & Associates LLP
Chartered Accountants

Firm Registration Number: 003304N/N500056
": r:”« ‘ §

t _,.,q:'.. -

i‘r— ox<

Pranav Jain \ ¢ /
Partner \’j% s/
Membership Number: 098308 wﬂ ACGOV/
UDIN: 21098308AAAAEU3532

Place: New Delhi
Date: June 29, 2021
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STATEMENT OF AUDITED STANDALONE FNMC}AL RESULTS
FOR THE QUARTER AND YEAR ENDED 317" MARCH, 2021
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STANDALONE BALANCE SHEET

| - Tatal Non-Current Liabilities

B -{2} CURRENT LIABILITIES
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A ; ASSETS 2 | 32
0 (u “x{}‘u-('t RRENT ASSETS i | TR
| (@ Property. Plant and Equipment 13953.93 1152236
| (b} Capital Work-in-Progress - 1914 18
L (€) Investment Property ! 91.86 | 9418 {
{¢} Intangibic Assets | 24.11 | 44 76
| {&) Financial Asscts | - - N
| (i} Investments | 16578.27 | 14965.64
(ii) Trade Receivables 42805 | 411156
{1} Other Financial Asscts | 1229.78 | 2260163 1
Y Non-Current Tax Assets IE 211751 | 162902
1 (&) Other Non-Current Assets . 2400 | 187.24
Total Non-Current Assers .l | 3444661 | 36729.59
[ (3} CURRENTASSETS | ﬂ | |
" {a} inventories J; 74752.22 97402.77 |
(by Financial Assets | | _ |
{i) Trade Receivabies £15406.55 | 11021645
| {11} Cash and Cash Iguivalents - 54937 | 347.08
.' {it1) Bank Balances Other than (ii} above 1783.80 86175 1
P () Others Financial Assets ’ 1019.31 | 304334
- {o} . Current Tax Assets _ 178.48 | 34738
1 {dy  Other Current Assels 1448793 | 1152409
| 'Total Current Assets L - 208177.66 | 2..3?43 06
| Assets Classified as held for Sale/Disposat { 044 21900
| mta; &mis ; 242624.71 | 26049365
B EQLm AND LIABILITI}:.‘S -;
| | EQUITY i
. {a) Equily Share Capital | 1185.09 | 1185.00
i ity Other l‘qmiy | 87446. 84 i _76640.43
1 Tmm Equity 8863193 77825.43 |
; (1} NON-CURRENT LIABILITIES i;
i {a} Financial Liabilities t : -
{1} Borrowings ' 23518.41 | 3643371
:‘ {1y Other Financial Liabilitics 819.18 | $76.83 |
1 (b} Provisions 297296 | 182225 |
{c) Deferred Tax Liabilitics {\et) 1690 | 2

| 3923051

1

A

F 4 .{a) Financial Lishilities |
| (1) Barmwmgs 32757.74 | 46634 40
| (i} Trade Payables | |
| Due to Micro and Smafi Enterpriscs 455698 j; 118444 |
b Diie {0 Other than Micro and Small Fm:..rpnscs - 48936.34 | 5744315
i {ii) Other Fimancial Linbdities - i - 1739150 697662
{h} Other Current Ligbihties : - 2184038 | FR385 34
(o) Provisions 133594 | 2913.76
(&) Current Tax Liabilitics | 146.45 | o
| Totai Current Liabilities | 126665.33 | 143437 71
Total Equity and Liabilities 1 24262471 | 260493 63
Contd. .4
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| NetProfit Before Tax - - e . -} | P 54 | 1613224 |
| Adjustmentsfor: | ¥ LIS o e ;z ::
- 1 Depreciation and Amortisation 12 XPenses T e ! 233682 B | 2073.24 :[
t {Profity/Loss on Disposal of Fixed Assets (Net) e | 043 § { - 010
| Provision for Warranty Expenses {(Net) et - 1588.29 | ' 966.71 |
- Provision for MTM of Derivative Instruments n } < . 837 _1L | (2).12) | iE_
{(Jdm)f! t)ss on bnm&lmd Fi erczgn Exchange Rate F }uttuallﬂﬂh , e :
{  On Gmers o - "L T ¥ L. ] (3591} |
i Allowance for Doubtfisl Trade Racewahles (Net) LE Bl | - 8430 { 249 56 |
| Interest Income . SRR | (18258} L (339.63) | |
| Dividend Income | - {1937.05) | I {1186.51) | |
{ Rent from Investment Pmpem | (57.24) | ! {(57.24) | },
}:. Interest Expense | - L 691525 | :i 8798.59 | ;a
{ | | '; | 885841 [ 1071944 |
| Operating Profit before Change in Assets and Liabilities § =, [ 2216495 ) | 2685168 |
| Change in Assets and Liabilities: | | - S TR |
| Increase/{idecrease) in Trade Payables and Provisions L (393500) | | {15763.16) |
i Becréaseqf'{mcﬂ:asc) in Trade ReceivablesfContract Assets/Contract | (15402.76) | : 1869077 | 1E
| Liabilities % |
| Decrease/(Incresse) in Inventories 2265055 | (17088.03) |
| Decrease/(Increase) in Loans and Advances | 327731 | L (2721.93) ] [
| - | L 659010 | | (T48235) |
Cash Flow generated from/used in) Operations | | | 28695.05 | :' 36933 |
Direct Taxes Paid (Nef of Refands) | o | {32114} | [ (601141
Net Cash Flow from/{used in) Operating Activities (4) ' 25483.91 | | 335792 |
CASH FLOWS FROM INVESTING ACTIVITIES | ; '_ ‘f
Purchase of Fixed Assets - {2769.04) | - {3526.10)
Proceeds from sale of Fixed Assels 2510 | i 391.99 |
(Investment YMaturity of Bank Deposits | | 2823 | | 193109 |
Proceeds from Government Grants ] 20714 } 1096,17 | |
Rent from Investment Property | | | 37.24 | 3724 | :f
Interest Received g | | o 179.74 | | 337.51
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Proceeds from Securitics Preminm ' -' P . 038} | 1.66 | i
Proceeds from Long Term Borrowings { 547238 = B 6619.62 |
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Repayment of Short Term Borowings | {13987 64) | | | (2894138)
Repayment of Leasé Liability - Principal i {51.78) f, (38.88) |
Repayment of {ease Liability - Interest i 196.59) | | (84.76) f
Interest Paid | | £690099) | | (863988 ! ;r
. Dividend Paid b esy o I (140738 ‘
| Dividend Distribution Tax g :' i A  {10629) | |
| Net Cash Flow from/{nsed in) Financing Activities {C) | | (24947.08) | [ 14641.76) |
. 1 ‘Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+() . 20229 f 190.57 |
{ - Cash and Cash Equivalents at the begsnmng of the period | | | 347.08 [ 15651 |
(Cash 4nd Cash Equivalents at the end of the period 1- 54937 | 347.08 |
Cont p&nmts of Cash and Cash Equivalents | |
| CashonHand - | { 607 | | 773 |
| Cash Credit Account .3 | 237.27 | -g -
| Cheques/Drafts on Hand | ~ 188.55 | 13745 |
Batance in Current Agcounts | | | | 117.48 | 20190
y oAb % | ; 549.37 | [ 347.08 |

Contd. .8
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. Date 1297 June, 2021

'ﬁufe‘st

- The Board of i)zrcutora has rec:ﬁmmenmd a dmémé at the rate ﬁz’ i I{)!n {Iﬁﬁ%) per fully ;}aﬁi up equity share of
- face value of T10/ each for the year ended 31t March, 2021. The payment of dmdcﬂd is mbgwt o t’ﬁe appmvai of
. ﬁm qharehnlders m ’rht: msvmg Annuai Lzmeral Mﬁ’:ﬁnﬁg of the Campam P .

The ahave Audzt,d Fmanma} Resulis ha% been I‘ﬁﬂﬂ?ﬁfﬁfi and recominended by the Audit Cc}mmrﬂﬁ:e and apprmed
by the Haard of ﬁ:rﬂﬁﬁ:‘s at their rt.Specmﬁ me&im&s }Md on2 9& June Zﬁ2l |

.’E}uﬁng the .qﬂarter,, the ﬁbmp:any*s -mmufaﬁmﬁng apcratiam and t‘umkxiy pri}jﬁﬂtﬁ execution {EPC contracts and
related services) gradually recovered from the economic slowdown caused by COVID-19 pandemic. The Company
has assessed the impact of COVID-19 pandemic on #is financial results/ position. As per the current assessment, the
Company expects to recover the carrying amounis of inveniories, trade receivables and other assets. However, the
impact assessment of C(}VH)-W will pe a wmmuma pmccss gﬂ- ‘en lh(; uncertaintics associated wﬁh iis nature and
duration. - _

The figures of the @ﬁﬂ&tﬁﬁé& 3ist ?h’iaféh, 2021 and ﬂm-qﬁaﬁér ended 31st Niarch 2020 are the balancing figures
between the audited figures in respect of the full financial year and the published unaudited yr:ar fo date figures upto

me third quarter of res;',;mctwe ﬁna:nmai y{ZﬁFS which were subject fo limited review.

¥ 1gures for the prewnus perxﬂdfyear are rc-rciaasrf' f:é:rﬂ--gmuped whcrmrﬂr necessary, to correspond with the current
period's/yvear's cIaes;f‘ cation. |

*For VINDHYA TELELINKS LIMITED

AN ool

HARSH V. LODHA)™
| CHAIRMAN
HN: 80394094

KOLKATA
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Independent Audifor’s report or audited consolidated quarterly and year to date financial
results of Vindhya Telelinks Limited pursuant to regulation 33 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015

To the Board of Directors of Vindhya Telelinks Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying consolidated financial results (“the Statement™) of Vindhya
Teielinks Limited (“the Holding Company”) and its subsidiaries (holding company and 1fs
subsidiaries together referred to as “the Group™), its joint venture and associates for the quarter and
year ended March 31, 2021, being submitted by the Holding Company pursuant to Regulation 33 of

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opintion and to the best of our information and according fo the explanations given to us, the
Statement;

(a) includes the results of the following subsidiaries, associates and joint venture:

' S.no. | Name of the Company Relationship
1 August Agents Limited (Wholly Owned subsidiary)
2 Insilco Agents Limited | (Wholly Owned subsidiary)
3 Laneseda Agents Limited | (Wholly Owned subsidiary) |
| 4 Birla Visabeira Private Limited (Jomnt Venture) |
5 | Universal Cables Limited (Associate)
6 | Birla Corporation Limited - (Associate) ,1
f Punj ab Produce Holding Limited | (Assoéiate)

(b) 1is presented i accordance with the requirements of Regulation 33 of the Listing
Regulations as amended; and

(c) gtves a true and fair view 1n conformity with the applicable Indian Accounting Standards
(‘Ind AS’) and other accounting principles generally accepted in India of consolidated

total comprehensive income and other comprehensive income and other financial
information of the Group for the quarter and year ended March 31, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the “Act™). Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
dtatements section of our report. We are independent of the Group in accordance with the Code of

Raj Tower-1, G-1, Alalmanda Community Center, New Delhi-110 019, India
Ph.: 91 11 2602 5140 E-mail: bgjc@bgjc.in

Delhi  Gurugram Noida Udaipur
GST No.: 07AAAFBO028K1ZW




requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us 1s sufficient and appropriate to provide a basis for our opmion.

Emphasis of Matter:

We draw attention to Note 3 of the consolidated financial results regarding unaudited financial results
of three wholly owned subsidiaries being considered in the consolidated financial resuits.

Our opinion is not modified in respect of this matter.

Responsibilities of the Management for the Consolidated Financial Statements

The Holding Company’s Board of Directors ts responsible for the preparation and presentation of
these consohdated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued there under and
other accounting principles generally accepted in India and in comphance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group is
responsible for maintenance of the adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating eifectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
Companies included in the Group is responsible for assessing the ability of the Group to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting uniess the respective Board of directors either ntends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Qur objectives are to obfain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but

____1s not a guarantee that an audit conducted in accordance with SAs will always detect a material




if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audif in accordance with SAs, we exercise professional judgment and mamiain
professional scepticism throughout the audit. We also:

e Jdentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud 1is
higher than for one resulting from error, as fraud may mnvolve collusion, forgery, intentional
omissions, mistepresentations, or the override of mternal control.

¢ Obtain an understanding of internal financial controis relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, for the purpose of expressing an
opinion: on effectiveness of the Company’s internal financial controis.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

o (Conciude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence cobtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a gomng conecern. If we conclude that a material uncertainty exists, we are required
to draw attenfion in our auditor’s report to the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modily our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Group to cease to continue as a gong
CONCeIn.

e Evaluate the overall presentation, structure and content of the consohidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation,

¢ (Ubtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are regponsible for the direction, supervision and performance of the

audit of financial information of such entities mciuded in the consolidated financial results
of which we are the mdependent auditors.

Materiality 1s the magnitude of misstatements in the Consolidated Financial Results that, individually
or 1n aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors m (1) planning the scope of our audit work and i evaluating the results of our
work; and (i1) to evaluate the effect of any identified misstatements in the Consolidated Financial
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We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors

regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We draw attention to the following matters in the Notes to the consolidated financial statements:

l. The comparative financial information of the Company for the quarter and year ended March
31, 2020 included in the Statement, are based on the previously issued statutory financial
statements audited by the predecessor auditor whose report for the quarter and year ended March
31, 2020 dated June 01, 2020 expressed an unmodified opmion on those financial resuits.

Our report 1s not modified n respect of this matter.

2. We did not audit the financial results of two associates whose Group’s share of profit aiter tax
of Rs. 9179.04 Lacs and Rs. 18345.20 Lacs and total comprehensive income of Rs. 11379.82
Lacs and Rs. 24821.79 Lacs for the quarter and year ended March 31, 2021 respectively, has
been considered in the Statement. These financial results have been audited by the other auditors
whose financial results and Auditor’s report have been furnished to us by the Management. Our
opinion on the Consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these associates, 1s based soiely on the reports of such other auditors.

Our report is not modified in respect of this matter.

()

We did not audit the financial results of Joint venture whose Group’s share of profit after tax

of Rs. 109,75 Lacs and Rs. 11.71 Lacs and total comprehensive income of Rs. 110.47 Lacs and
Rs. 12.43 Lacs for the quarter and year ended March 31, 2021 respectively, has been considered

1n the Staternent. These financial results have been audited by the other auditors whose financial

results and Auditor’s report have been furnished to us by the Management. Our opinion on the
Consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of this joint venture, is based solely on the reports of the other auditors.

Cur report 1s not modified in respect of this matter,

4. The Consohidated financial results include unaudited financial resulis of three wholly owned

/%\p\ssoc,a\% subsidiaries of the Company for the quarter and year ended March 31, 2021. The financial

&



results of these three subsidiaries includes total assets (net of elimination) of Rs. 20808.68 Lacs
as at March 31, 2021 and total revenue (net of elimination) of Rs. 265.04 Lacs and Rs. 3161.63

Lacs for the guarter and year ended respectively, on that date as considered m the consolidated
financial results.

Our report 1s not modified in respect of this matfer.

3. The Consolidated financial results include unaudited financial results of an associate for the
quarter and year ended March 31, 2021.The Consolidated financial results include Group’s

share of profit/ (loss) after tax of (Rs.6.38) Lacs and Rs. 384.65 Lacs and fotal comprehensive
income of Rs. 8507.30 Lacs and Rs. 20046.73 Lacs for the quarter and year ended March 31,
2021 respectively, has been considered in the Consolidated financial results.

Our report i1s not modified in respect of this matter.

The Statement mncludes the results for the guarter ended March 31, 2021 and the corresponding
quarter ended in the previous year as reported in these consolidated financial results are the balancing

figure between audited figures in respect of the full financial year and the published year to date

figures up fo the third quarter of the relevant financial year which were subject to limited review, as
required under the Listing Regulations.

For BGJC & Associates LLP
Chartered Accountants
Firm Registration Number: 003304N/NS00056
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CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, ASSETS AND. LIABI LITIES
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Notes:

- jr 3" 'Pursumﬁ to ﬁn, feqmrﬂmﬁm of SERI {Lisimﬂ Obi;ga‘zmns and Disclosure Reqmrmm) Regulations, 2015 (a$ -
. amended), the above Audited Consolidated  Financial Resulis were reviewed and recommended by the Audit
~ Commuttee ané apprwed I:s;; me Baard i}i {}mmm a 1hur mpectm meetmgs heid on 29th June, 2021, |

- During tm: quarter the Iieidmg (,{}mpan} 5 m:mutactunng {}peratwﬁs and tumkxﬁ projects execution fl? PC c&‘mtrai:ts |
and related services) graduallv recoversd from the economic. slowdowi caised by COVID-19 pandemic. The
Holding Company has assessed the wupact of COVID-19 pandemic on its financial results/ position. As per the
current assessment, the Holding Company expedts 1o recover the carrving amounts of inventories, trade receivables

and other assets. However, the impacs ass*:ssrﬁent ai C(}V}H-rif} wil} hc a watmumg pzmcess given the uncertantics
associated with 1ts naturg and dtrta’aﬁn

1)

The Cﬁnsﬂ}idatcé F,in_mmia'f results i:m:lu;ff.‘s the unaudited financial statements of three Wﬁﬁﬁy Cwited Subsidiaries
{WOS) of the Company for the yedr ended 3 1st March, 2021 as approved by the Board of Directors of WOS in their
respective meelings held on 25th May, 2021, The Independent Aunditor's report thereon is still awaited.

“Fhe figures of the quarter ended 316t March, 2021 and the quarter ended 3 1st March, 2020 are the balancing figures
betsveen the audifed figures in respect of the full financial year and the published mauchted year to date figures upto
thy: third «uiartey of rcs;:arc:twe financiadl years which were subject to Yimited review.

S

The fgurcs Qf thﬁ: pnmous pt,m&‘i ae Ienciasqlﬁadﬁ's,amlzgd Whﬁrew er neaes&ary fo c(}rrespond with the current
- period's dassz ﬁcaimn ané disdﬁsum

Fur vﬁaﬂm TELELIN’KS LIMITED

: ;ﬁ&ﬁﬁﬁ ‘55 Lﬁﬂﬁﬁ)

CHAIRMAN
DEN: GG3540%4
Kolkats

Date : 29" June, 2021 -




Annexure-B
Vindhya Telelinks Limited

Regd. Office ; Udyog Vihar, P.Q, Chorhata,
Rewa - 486 006 (M.} India.

] H ggcﬁlj%LA _ Tel.: {07662] 400400 - Fax : [07662) 400591
E-Mail ; headoffice@vtlrewa.com - Website : wwwivtirewa.com

PAN No, AAACVYT757] - CIN Ne. L31300MP 1983 PLCCO2134
GSTIN : - 23AAACVY77571120

VTL/Corporate /2021-22 20t June, 2021
National Stock Exchange of India Ltd., | BSE Limited,
Listing Department, Corporate Relationship Department,
Exchange Plaza, C-1, Block G, Phiroz Jeejeebhoy Towers,
Bandra-Kurla Complex, Dalal Street, .
Bandra (East), Mumbai — 400 001
Mumbai - 400 051 ;
Scrip Code: 517015 Scrip Code : VINDHYATEL
Dear Sirs,

Re: Clarifications concerning audited consolidated financial results pertaining
to the financial year 2020-21 of Vindhya Telelinks Limited under Regulation
33 of the Securities & Exchange Board of India (Listing Obligations and
Disclosure Reguirements) Regulations, 2015 (“LODk Regulations”)

Vindhya Telelinks Limited (“VTL"), is a listed entity and its shares are quoted on both
BSE and NSE. VTL has today submitted its audited standalone financial results for the
quarter and financial year ended on 31st March, 2021 aflter approval by the Board of
Directors at the meeting held today i.e. 29t June, 2021.

Under Regulation 33(3)(d) of the LODR Regulations and notifications issued thereunder,
a listed entity having subsidiary company(ies) is also required to furnish the audited {or
limited reviewed) consclidated financial results pertaining to quarter and year ended
31st March, 2021 within the extended scheduled date i.e. June 30, 2021.

VTL has three wholly owned subsidiaries namely, August Agents Limited, Insilco Agents
Limited and Laneseda Agents Limited,

However, in respect of the aforementioned three wholly owned subsidiaries, there are
delinquent minogrity directors wheo have acted and are continuing to act illegally in
derogation of principles of corporate governance against the wishes of VTL and in a
manner prejudicial to the interests of riot only VTL but also that of the subsidiary
companies themselves, Brief facts in this regard are as follows:-

() On April 22, 2021, Extraordinary General Meeting (“EOGM”} of each of the
wholly owned subsidiaries was convened and held on a notice issued by VTL
to consider, inter alia, appointments of three new directors viz. Shri Rakesh
Puri, Shri Shiv Dayal Kapoor and Shri Aravind Srinivasan on the Board of
Directors of each of the three subsidiaries.

Works: i) Plot No. 1, Udyog Vihar, P.O. Chorhata, Rewa - 486 006 (M.P.)
R e ii) Plot No. 1-C & 1-D, Udyog Vihar, P.O, Chorhata, Rewa - 486 Q06 {M.P.)




(ii)

(1)

{iv)

(vi)

[2]

At the EOGM so held on April 22, 2021, the resolutions to appoint the three”

new directors were passed unanimously by the shareholders holding 100%
paid-up share capital of each of the subsidiaries and pursuant thereto, Forms
DIR 12 and MGT 14 were also filed with the Registrar of Companies, West
Bengal {*ROC").

However, it transpires that some of the delinquent directors (who are in a
minority and/or not in a position t6 control the Board of Directors of the
subsidiary companies), had writien to ROC on April 20, 2021 requesting that
the subsidiary companies be marked as having “management dispute”. Such
letters were issued clandestinely, with ulterior purpose by suppressing
material facts and without notice to the other directors of the subsidiary
companies and also without any notice to the holding company i.e. VIL. It
transpires that ROC, on the basis of such illegal requests made by the
delinquent directors, had proceeded to mark each of the three wholly owned
subsidiary companies as having “management dispute” and ROC had issued

a written communication in this regard addressed to each of the subsidiaries

on April 22, 2021. Copies of the communications received from ROC are
enclosed herewith and marked Annexure-I, II and III. '

As a result of the marking of “management dispute”, though the forms
regarding appointment of the directors at the EOGM of April 22, 2021 were
duly filed with ROC, the same are not being reflected on the portal of the
Ministry of Corporate Affairs and such forms are not available for public
viewing.

In any event, we would like to submit and place on record the settled legal
position that filing of forms with ROC is only a ministerial act that has no
effect on the validity of resclutions actually passed in accordance with law at
beoard meetings or general meetings of a company, The appointments of the
three new directors were validly made with approval of shareholders holding
100% of the paid-up equity share capital of each of the subsidiaries at the

EOGM of April 22, 2021 and merely by reason of marking of managément -

dispute, the validity of the said resolutions cannot be questioned or ignored.

Needless to mention, representations have been made by VTL to ROC and the
Ministry of Corporate Affairs in this regard seeking cancellation of the marking
of management dispute and VTL is confident that the marking of management
dispute (which was made at the instance of delinquent directers, who had
suppressed material facts from ROC) may be lifted by ROC in due course.
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(vii) In this context, it may be noted that the delinquent directors in question who-
are acting against the wishes of VTL and illegally refusing to acknowledge the
appointments of the three new directors are as follows;-

{a) August Agents Limited
(1) Shri Krishna Damani
(2) Shri Sushil Kumar Daga
(3) Shri Vinay Surcka

(b) Insilco Agents Limited
(1) Shri Umesh Varma
(2) Shri Krishna Damani
'{3) Shri Sushil Kumar Daga
{4) Shri Vinay Sureka

{c} Laneseda Agents Limited
(1) Shri Krishna Damani
(2) Shri Sushil Kumar Daga
{3) Shri Vinay Sureka

fviii) Apart from the aforementioned delinquent directors, the valid directors of
each of the subsidiary companies as on date are as follows:

(a} August Agents Limited
(1) Shri Ravindra Pratap Singh
(2) Shri Pradip Tondon
(3) Shri Shiv Dayal Kapoor
(4) Shri Aravind Srinivasan
(5) Shri Rakesh Puri

{b) Insilco Agents Limited
{1) Shri Ravindra Pratap Singh
(2) Shri Shiv Dayal Kapoor
(3) Shri Aravind Srinivasan
{4) Shri Rakesh Puri

(c) Laneseda Agents Limited
(1) Shri Ravindra Pratap Singh
(2} Shri Shiv Dayal Kapoor
(3) Shri Aravind Srinivasan
(4) Shri Rakesh Puri




(xi)

(xii)

[4]

The delinquent directors above named have proceeded to illegally hold so-

called purported board meetings of the subsidiary companies, which are’

however null and veid (for the reason, inter alia, that no notice of the same
was given to the three new directors who were validly appointed), whereat the
delinquent directors have wrongfully and illegally purported to approve
financial statements for the year ended 31t March, 2021 in respect of each of
the subsidiary companies.

The valid board of directors on the other hand, has held and convened board
meetings of the three subsidiary companies on May 25, 2021 wherein the
proper financial statements for the year ended 319 March, 2021 were duly
considered and approved based on the recommendation of the Audit
Committee of each of the subsidiaries. It may be noted that the board
meetings of each of the subsidiaries held on May 25, 2021 were held after
giving notice even to the delinquent directors who chose to not attend the
same.

Anyhow, the position today is that the purported approvals of financial

statements at the illegal and invalid board meetings of 10% May, 2021by the
delinquent directors, are null and void for various reasons including but not
limited to failure to give notice to the three new directors. As such, the
financial statements approved at the validly held board meetings on May 235,
2021 are and have to be treated as the only correct and proper financial
statements of the three subsidiaries, '

However, on the valid Board of Directors approaching the statutory auditors
of the three subsidiaries companies namely M/s Vidyarthi & Sons, Chartered
Accountants (having office at Madhuvan, 1= Floor, L-3, Gandhi Nagar,
Gwalior-474002) to give their reports thereon, they have verbally expressed
their inability to issue audit report(s) during the pendency of representation
made by VTL to MCA authorities for lifting of management dispute.

For the sake of full disclosure, we would alsc like to state that there are

proceedings under Sections 241 and 242 of the Companies Act, 2013 filed -

before the National Company Law Tribunal, Kolkata Bench in respect of the
affairs of the three subsidiary companies. The said proceedings are being
contested by the subsidiary companies and also by VTL in its capacity as
holding company. The said proceedings are presently pending adjudication
before the Hon'ble NCLT.
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(5]

In the aforesaid circumstances, VTL had no option but to proceed to consider the

unaudited financial statements of its three whoelly owned subsidiaries (as approved af

the Board Meetings held on 25% May, 2021) while preparing and approving VTL's
audited consolidated financial statements/results for the quarter and year ended 31%

March, 2021 in order to ensure compliance with the applicable provisions of the LODR

Regulations which mandate submission of audited standalone and consolidated
financial results for the quarter and year ended 31st March, 2021 by 30t June, 2021.

VTL, however, does not anticipate any material change or deviation in the consolidated
financial statements/results even after the said accounts are audited in due course by
the statutory auditors of the respective subsidiaries.

In the aforesaid circumstances, VIL humbly submits that due to factors completely
beyond its control as stated above, the audited consolidated {inancial results submitted
by it which are based on and include the unaudited financial statements qua the three
wholly owned subsidiaries pertaining to the financial year ended 315t March, 2021, may
be treated as substantial compliance with the requirements of Regulation 33(3)(d) of the
LODR Regulations.

VTL reasonably anticipates that once marking of management dispute is lifted and the
names of the three directors are reflected in the MCA portal, the statutory auditors of
the subsidiary companies will forthwith proceed to audit the financial statements as
approved at the subsidiary companies’ Board Meetings of May 25, 2021, which would
enable VTL to submit the variation, if any, between the unaudited financial statements
and audited financial statements of three wholly owned subsidiaries and its impact, if
any, on the audited consolidated financial results of Vindhya Telelinks Limited for the
quarter and year ended 31t March, 2021.

It is humbly submitted that the requirement under Regulation 33(3)(d) is technical in
nature and due to the fact that the circumstances preventing VTL from strictly
complying with the same are totally beyond the control of VTL, relaxation may be
granted to VTL in this regard. Such relaxation would not be prejudicial to any person or
persons or to any investors and on the contrary, the relaxation would be necessary in
the interest of justice and due to the circumstances that have arisen,

Thanking you,
Yours sincerely,

for Vindhya Telelifitks Limi
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GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS
QFFICE OF THE REGISTRAR OF COMPANIES

RoC - Kolkata
Nizam Palace,2nd MSO Bullding 2nd Floor,Kolkata,West Bengal,700020,Indlla

Dated Apr 22,2021

To,

AUGUST AGENTS LTD

U51109WB1996PLCO76597
C/0 VINDHYA TELELINKS LIMITED,27-B, CAMAC STREET, 5TH FLOOR, KOLKATA Kolkata, West Bengal,700016,India

Subject: Marking the Company AUGUST AGENTS LTD as having Management Dispute

Dear Sir/Madam, (
You are required to settle the matter amicably or get an order/interim order from a Court or Tribunal of

competent jurisdiction Till such dispute is settled, the documents filed by the company and by the contesting
groups of Directors will not be approved/registered/recorded and will thus not be available in the registry for
public viewing

Please note that the Company AUGUST AGENTS LTD having CIN U51109WB1996PLC0O76597 has been Marked as

having management dispute with the following reasons:

The request letter dated 20.04.2021 has been received from Shri K. Damani, Director of the Company for marking
the company having Management Dispute.

As per order of the Hon'ble High Court, Calcutla dated 18,09.2020 and 01.10.2020, (a} the plaintiffs shall
implement the decision dated 19th July, 2019 and 30th July, 2019 ¢f the APL Committee taken by majority as also
all consequential decisions of the APL in furtherance of the said decisions and shall be restralned from draWing
any benefit personally from out of the assets of the estate of the deceased durlng pendency of the Testamentary
Suit,

(b)Plaintiffs are also restrained from interfering with the decisions of the APL and any decision which might be
taken by It in future by majority If the same directly or Indirectly relates to the estate of the deceased and further
the plaintiff no. 1, Harsha Vardhan Lodha is restrained from holding any offlce In any of the entities of MP Birla

Group during the pendency of the suit.
(c) Defendants are also retralned by an order of temporary injunction from any interfering with the APL’s decfsion

by majority during the pendency of the suit.
In the Appeal the Division Bench of the Hon'ble High Court has directed that in the result the prayer for ad interim

stay of the judgement and the order impugned dated 18.09.2020 is declined.

The director has further stated that VTL with Shri H. V. Lodha, as a Chairman are likely to resort to illegal means to
disturb the existing structure of control and management of the company and shifting of the registered office.
In view of the above, the Director's request for marking of management dispute is allowed.

A letter may be sent fo be APL Committee informing about marking of Management Dispute in this case.

Your Sincerely,
UTTAM KUMAR SAHOO

RoC - Kolkata

Office of the Registrar of Companies
Page 1of 1
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GOVERNMENT QF INDIA
MINISTRY OF CORPORATE AFFAIRS
OFFICE OF THE REGISTRAR OF GOMPANIES

RoC - Kolkata
Nizam Palace,2nd MSQ Building 2nd Floor Kolkata,West Bengal, 700020,India

Dated Apr 22,2021

To,

INSILCO AGENTS LIMITED
U51109WB1995P.C074406
C/O VINDHYA TELELINKS LIMITED,27-B, CAMAC STREET, 5TH FLOOR,KOLKATA Kolkata,West Bengal, 700016,Indla

Subject: Marking the Company INSILCO AGENTS LIMITED as having Management Dispute

Dear Sir/Madam,

You are required to settle the matter amicably or get an order/interim order from a Court or Tribunal of
competent jurisdiction Till such dispute is setiled, the documents filed by the company and by the contesting
groups of Directors witl not be approved/registered/recorded and will thus not be avaitable in the registry for
public viewing

Please note that the Company INSILCO AGENTS LIMITED having CIN U51109WB1995PLCO74406 has been Marked
as having management dispute with the following reasons:

The request letter dated 20.04.2021 has been received from Shrl U. Varma, MD of the Company for marking the
company having Management Dispute,

As per order of the Hon'ble High Court, Calcutta dated 18.09.2020 and 01.10.2020, (a) the plaintiffs shall
implement the declision dated 19th July, 201% and 30th July, 2019 of the APL Committee taken by majorlity as also
all consequential decisions of the APL in furtherance of the said decisions and shall be restrained from drawing
any benefit personally from out of the assets of the estate of the deceased during pendency of the Testamentary
suit.

(b)Plaintiffs are also restrained from interfering with the decisions of the APL and any decision which might be
taken by It in future by majority If the same directly or Indirectly relates to the estate of the deceased and further
the plaintiff no. 1, Harsha Vardhan Lodha is restrained from holding any office in any of the entitles of MP Birla
Group during the pendency of the suit,

{c) Defendants are also retrained by an order of temporary injunction fromany interfering with the APL's decision
by majority during the pendency of the suil. ,
In the Appeal the Division Bench of the Hon'ble High Court has directed that in the result the prayer for ad interim
stay of the jJudgement and the order impugned dated 18.09.2020 is declined.

The MD of the company has further stated that VTL with Shri H. V. Lodha, as a Chairman are likely to resort to
Hlegal means to disturb the exIsting structure of control and management of the company and shifting of the
registered office.

In view of the above, the MD's request for marking of management dispute Is allowed.

A letter may be sent to be APL Committee informing about marking of Management Dispute in this case.

Page 10f 2
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Your Sincerely,
UTTAM KUMAR SAHQO

RoC - Kolkata
Office of the Registrar of Companies

Page 2 of 2
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GOVERNMENT OF INPIA
MINISTRY OF CORPORATE AFFAIRS
OFFIGE OF THE REGISTRAR OF COMPANIES

RoC - Kolkata
Nizam Palace,2nd MSO Building 2nd Floor Kolkata,West Bengal,700020,India

Dated Apr 22,2021

To,

LANESEDAAGENTS LTD

U51909WB1995PLC075959
BIRLA BUILDING, 4TH FLOOR, 9/1 R N MUKHERJEE ROAD,KOLKATA West Bengal,700001.India

Subject: Marking the Company LANESEDA AGENTS LTD as having Management Dispute

Dear Sir/Madam,

You are required to settle the matter amicably or gel an order/interim order from a Court or Tribunal of
competent jurisdiction Till such dispute is settled, the documents filed by the company and by the contesting
groups of Directors will not be approved/registered/recorded and will thus not be available in the registry for
public viewing

Please note that the Company LANESEDA AGENTS LTD having CiN U51909WB1995PLCQ75959 has been Marked
as having management dispute with the following reasons:

The request letter dated 20.04.2021 has been recelved from Shri § K Daga MD of the Company for marking the

company having Management Dispute. _ _
As per order of the Hon'ble High Court, Calcutta dated 18.09.2020 and 01.10.2020, (a), the plaintiffs shall

implement the decision dated 19th July, 2019 and 30th July, 2019 of the APL Committee taken by majority as also

all consequential decisions of the APL in furtherance of the said decisions and shall be restrained from drawing
any benefit personally from out of the assets of the estate of the deceased during pendency of the Testamentary
Suit.

(b)Plaintiffs are also restrained from interfering with the decisions of the APL and any decision which might be
taken by It in future by majority if the same directly or indirectly relates to the estate of the deceased and further
the plaintiff no. 1, Harsha Vardhan Lodha is restrained from holding any office in any of the entities of MP Birla

Group during the pendency of the suil. _
{c) Defendants are also retrained by an order of temporary injunction from any interfering with the APL's decision

by majority during the pendency of the suit.

In the Appeal the Division Bench of the Hon'ble High Court has directed that in the resull the prayer for ad interim -

stay of the judgement and the order impugned dated 18.09.2020 is declined.

That VTL with Shri H. V. Lodha, as a Chalrman are likely to resort to illegal means to disturb the existing structure
and control and management of the company and shifting of the reglstered office.

In view of the above, the MDs request for marking of management dispute is allowed.

A letter may be sent to be APL Committee informing about marking of Management Dispute in this case.

Yaur Sincerely,
- UTTAM KUMAR SAHOO

RoC - Kolkata
Office of the Registrar of Companies
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