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The Stock Exchange, Mumbai National Stock Exchange of India Ltd.
(Listing Department) Listing Department,

P.]J. Towers, 1st Floor, Exchange Plaza, Plot No. C/1, ‘G’ Block,
Dalal Street, Mumbai - 400 001. Bandra-Kurla Complex,

Bandra (East), Mumbai - 400 051.
Scrip Code: 524200
NSE Symbol: VINATIORGA / Series: EQ

Dear Sir/Madam,

Sub: Qutcome of Board Meeting held on Wednesday, November 10, 2021

This is to inform that the Board of Directors at their meeting held today i.e. Wednesday, November 10,
2021 has considered and approved the Unaudited Financial Results (Standalone and Consolidated) for
the second quarter and half year ended September 30, 2021.

Accordingly, the said results are enclosed together with the Limited Review Report(s) on the Unaudited
Financial Results (Standalone and Consolidated) of the Company for the second quarter and half year
ended September 30, 2021 issued by the Statutory Auditors M/s. M. M. Nissim & Co. LLP.

The said financial results are being uploaded on the Company's website www.vinatiorganics.com and
will also be available on the website of the Stock Exchange(s) namely BSE Limited (www.bseindia.com)
and National Stock Exchange of India Limited (www.nseindia.com).

Further, the financial results will be published in the newspapers as per the requirements of
SEBI Listing Regulations.

The Board meeting commenced at 3.00 p.m. and concluded at 5.10 p.m.
Request you to kindly acknowledge and take the above on record.
Thanking you,

Yours faithfully,
For Vinati Organics Limited

N Loy G pr
MilindW/aZ:l j :

Company Secretary/Compliance Officer

Encl: As above
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Unaudited Standalone Financial Results for the quarter/half year ended 30 Sept 2021

(Rs. in Lacs) Except EPS

3 months ended Half Year Ended Year Ended
Sr. No. Particulars (30/09/2021) (30/09/2020) (30/06/2021) (30/09/2021) (30/09/2020) (31/03/2021)
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from operations (gross) 37,409.79) 21,944 45| 38,637 05 76,046 84 45,101 81 95425 81
2 |Other Income 1,357 98! 140.09 1,760.60 3,118.58 999.99 2,585 55
3 Total revenue (1+2) 38,767.77 22,084.54 40,397.65 79,165.42 46,101.80 98,011.38
4 Expenses
(a) Cost of materials Consumed 20,418.69 8,997 28 22,300.58 42,719.27 17,822.01 41,585 56
(b) Purchases of Stock in -Trade 581.30 58130
(b) Changes in inventories of finished goods, stock in trade and work (1,379.25) (200.91) (900.27) (2,279.52) (539.91) (2,819 64)
in progress
(c) Employee benefits expenses 2,120.67 1,807.56 2,08578 4,206 45 3,651.38 7.26425
(d) Finance Costs 0.45 475 127 1.72 911 2119
(e) Depreciation and amortisation expense 1,127.67 1,076.20 1,100.77 2,22844 2,141.14 4,291 45
(f) Other expenditure 5,567.09 2,928 26 4,999.27 10,566,36 6,037 88 14,143 04
Total Expenses 28,436.62 14,613.14 29,587.40 58,024.02 29,121.61 64,485.85
5  |Profit before exceptional items and tax (3-4) 10,331,15 7,471.40 10,810.25 21,141.40 16,980.19 33,525.51
6 Exceptional items - -
7 |Profit before lax (5-6) 10,331.15 7,471.40 10,810.25 21,141.40 16,980.19 33,625.51
8  |Tax Expense
(a) Income tax 2,024 34 1,108 58 2,629.04 4,653.38 3,277.48 5,847 44
(b) Deferred tax 17113 159.08 86,52 257.65 26898 744 42
9 Net Profit from Ordinary Activities after tax (7-8) 8,135.68 6,203.74 8,094.69 16,230.37 13,433.73 26,933.65
10 |Other comprehensive income (OCI)
(a) The items that will not be reclassified to profit or loss, (6.32) (1253) (632) (12,64) (25.06) (25 27)
(b) Income tax relating to items that will not be reclassified to profit 1.59 316 159 318 631 636
or loss.
11 |Total comprehensive income for the period. 8,130.95 6,194.37 8,089.96 16,220.91 13,414.98 26,914.74
12 |Paid-up equity share capital (face value of Rs 1 /-) 1,027.82 1,027.82 1,027 82 1,027.82 1,027 82 1,027 82
13 Reserves excluding Revaluation Reserve as shown in the balance 153,313 58
sheet as at 31.03 2021
14 |Earnings Per Share (CPS) (Not Annualised)
Basic 791 6.04 7.88 15.79 13.07 26 20
Diluted 79 6.04 7.88 1579 13.07 2620
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Standalone Statement of Assets and Liabilities =
- (Rs. in Lacs)
Particulars As at 30.09.2021 As at 30.09.2020
Unaudited Unaudited
ASSETS
Non-Current Assets
Property, Plant and Tquipment 76,095.15 72,932.97
Capital Work-in-Progress 8,270.78 5182.11
Other Intangible Assets 133.33 13874
Financial Assets
- Investments 10,315.99 11,755.69
- Loans 18,751.40 0.00
Others financial assets 24,70 249.12
Other non-current assets 3,322.57 1,659.82
Current Assets
Inventories 16,885.61 9,960.21
Financial Assets
Investments 7,127.87 29,579.05
Trade Receivables 35,556.03 18,129.94
Cash and cash Equivalents 84.95 24.15
Bank balances other than above 644,12 44858
Loans 13.53 43,24
Others financial assets 1,696.54 2,230.59
Current Tax Assets (Net) 988.48 1,413.10
Other current assels 6,858.32 4,421.08
TOTAL ASSETS 186,769.37 158,168.39
EQUITY AND LIABILITIES
Equily
Lquity Share Capital 1,027.82 1,027.82
Other Equity 163,367.57 139,813.82
Total Equity 164,395.39 140,841.64
Liabilities
Non-Current Liabilities
Financial Liabilities
Other financial liabilities 130.01 27.99
Deferred Tax Liabilities (Net) 8,050.39 7,317.30
Other non-current liabilities 448,67 466,95
Current Liabilities
Financial Liabilities
Borrowings 9.80 14.49
Trade Payables
A) Total Outstanding dues of micro and small
enterprises 414,37 127.64
B) Tolal Oulstanding dues of creditors other than
micro and small enterprises 7,309.87 4,742.63
Other Financial Liabilities 527.46 400.76
Other Current Liabilities 3,578.04 1,811.08
Provisions 670.82 463.34
Current Tax Liabilities (Net) 1,234.55 1,954.57
Total Liabilities 22,373.98 17.326.75
TOTAL EQUITY AND LIABILITIES 186,769.37 158,168.39
Notes: 1, The above results were teviewed by the Audit Committee and t1ken on record hy the Board of Direcloss at their meeling held on 10.11.2021.

2 The Company's business activity falls within a single primary business segment viz, "Manufacturing of Chemicals" .
pany 4 gle p y f 8

3, This statement has been prepared in accordance with companies (Indian Accounting Standards) rules, 2015 (Ind AS), prescribed u/s 133 of the companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable.

4. The Statutory auditors of the Company have carried out a limited review of the above unaudited standalone financial results for the quarter and half year ended 30 Sept 2021 and have issued

an unqualified review report. The review report of the statutory auditors is being, filed wilh the National Stock Exchange of India Limited ('NSE') and BSE Ltd (BSE') and is also available on the
Company's websile.

5. The Company has subscribed to additional 30,60,000 fully paid 11p equity shares of the face value of Rs.10/- each at par by way of subscription towards Lhe right issue of Vecral Organics Pvi.
Ltid., a wholly owned subsidiary of the company.

6. The operations at Mahad plant were temporarily halted due to inprecedent rains and floods in the area during July. The management has assessed the loss of business interruption and
submitted the claim to the insurance company. The same will be considered in the financial statements after settlement

7. Standalone unaudited stalement of cash flows is attached in Annexure.
8, Previous period figures are regrouped, rearranged, wherever necessary.

For Vinati Organics Limited

Vinati Saraf Mutreja
Managing Director & CEO
DIN : 00079184

Place : Mumbai
Date :10-11-2021

S
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: VINATI ORGANICS LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2021
(Rs. in Lacs)
Particulars Half Year ended 30 Half Year ended 30 September,
September, 2021 2020
. CASH FLOW FROM OPERATING ACTIVITIES :
NET PROFIT BEFORE TAX 21,141.40 16,980.19
Adjustment for :
Depreciation 2,228.44 2,141.14
Unrealised foreign exchange loss/(gain) (541.76) (26.26)
Finance Cost (including fair value change in financial instruments) 1.72 9.11
Interest Income (592.39) (103.69)
Dividend Income (4,09) .
Net gains on fair value changes on financial assets classified as FVTPL (948.54) (572.54)
Net gain on sale of Investments classified as FVTPL (93.86) (187.49)
Remeasurements of Defined benefit plans (12.64) (25.06)
Cessation of Liability (6.62) (1.57)
Loss / (Gain) on Sale / Disposal of Properly, Plant and Equipment - 30.26 (2.00) 1,231.64
OPERATING PROTIT/(LOSS) BEFORE WORKING CAPITAL CIIANGES 21,171.66 18,211.83
Trade receivables (7,332.73) 2,073.97
Other Non Current Financial assets 88.47 8.51
Other Non Current Assels (55.78) (49.69)
Other Current Financial Asset 167.98 219.03
Other Current Assets (2,094.72) (1,056.93)
Inventories (4,691.65) (643.14)
Trade Payable 1,132,40 (694.18)
Provisions 200.90 19.69
Other non-current liabilities (32.85) 84.30
Other Current Financial Liabilities 72.81 90.64
Other current liabilities 1,457.10 (11,088.07) 382.86 435,06
CASH GENERATED FROM OPERATIONS 10,083.59 18,646.89
Direct Taxes paid (4,483.56) (3,042.52)
NET CASH FROM OPERATING ACTIVITIES 5,600,03 15,604.37 |
. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment (2,773.48) (155.23)
Capital Work in Progress And Capital Advance (3,549.83) (2,085.04)
Proceeds from sale of Property, Plant and Equipment - 20.48
Purchase of Investments (2,998.95) .
Investment in Subsidiary (306.00) -
Proceeds from sale of Investments 4,792.84 -
Loan repaid by Subsidiary 101.49 -
Loan to Employees (5.23) (12.90)
Inter corporate loan given (5,565.00) -
Deposits/Balances with Banks (138.86) 3,987.34
Interest Income 13139 93.95
Dividend income 4.09
NET CASH USED IN INVESTING ACTIVITIES (10,307.54) 1,848.60
. CASH FLOW FROM FINANCING ACTIVITIES
(Repayments) / Proceeds from Working Capital Facilities (Net) (192.70) (7.98)
Non Current Financial Liabilities - Security Deposits 8.21 327
Interest paid (1.72) ©.10)
Dividend Paid (b,166,92) (489.08)
NET CASH FROM FINANCING ACTIVITIES (6,353.13) (502.90)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS {(11,060.64) 16,950.07
CASH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2021 17,618.61 23,648.79
- Cash and cash Equivalents 167.47 909.32
- Highly Liquid Investments 17,451 14 22,739,47
CASH AND CASH EQUIVALENTS AS AT 30TH SEPTEMBER, 2021 6,557.97 40,598.86
- Cash and cash Equivalents 84.95 24,15
‘- Highly Liqui(’ Investments 6,473.02 40,574.71
Note to Cash Flow Statement: -
1. The above Cash Flow Statement has been prepared under the Indirect Method.
For Vinati Organics Limited
Vinati Sarafl Mutrgja
Place: Mumbai Managing Director & CEO
Date: 10/11/2021 DIN : 00079184
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Unaudited Consolidated Financial Results for the quarter/half year ended 30 Sept 2021

(Rs. in Lacs) Except EPS

3 months ended Half Year Ended Year Ended
St. No. Particulars (30/09/2021) (30/09/20_2(T (30/06/2021) (30/09/2021) (30/09/2020) (31/03/2021)
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Revenue from operations (gross) 37,409.79 21,944 45 38,637.05 76,046.84 45,101.81 95425 81
2 |Other Income 1,355.58 140.09 1,757.97 3,113.55 999.99 2,584 43
3 |Total revenue (1+2) 38,765.37 22,084.54 40,395.02 79,160.39 46,101.80 98,010.24
4 Expenses
(a) Cost of materials Consumed 20,418.69 8,997.28 22,300.58 42,719.27 17,822.01 41,585 56
(1) Purchases of Stock in -Trade 581.30 581.30
(b) Changes in inventories of finished goods, stock in (rade and work (1,379.25) (200.91) (900.27) (2,279.52) (539.91) (2,819 64)
In progress.
(c) Employee benefits expenses 2,120 67 1,807.56 2,085.78 4,206.45 3,65138 726425
(d) Finance Costs 0.45 475 127 1.72 9.11 2119
(e) Depreciation and amortisation expense 1,127.67| 1,076.20 1,100.77 2,228.44 2,141.14 4,291 45
(f) Other expenditure 5,567.16 2,928.26 4,999 .33 10,566.49 6,037 88 14,143 48
Total Expenses 28,436.69 14,613,14 29,587.46 58,024,15 29,121.61 64,486.29
5 Profit before exceptional items and tax (3-4) 10,328.68 7,471.40 10,807.56 21,136.24 16,980.19 33,623.95
6 Exceptional items - - -
s Profit before tax (5-6) 10,328.68 7,471.40 10,807.56 21,136.24 16,980.19 33,623.95
8  |Tax Expense
(a) Income tax 2,024 34 1,108.58 2,629.04 4,653 38 3,277 48 5,847 44
(b) Deferred tlax 17113 159.08 86,52 25765 268.98 744 42
9 Net Profit from Ordinary Activities after tax (7-8) 8,133.21 6,203.74 8,092.00 16,225.21 13,433.73 26,932.09
10 |Other comprehensive income (OCT)
(a) The items that will not be reclassified to profit 10r loss. (6.32) (1253) (6.32) (12.64) (25.06) (26 27)
(b) Income tax relating to items that will not be reclassified to profit 1.59| 316 159 318 631 636
or loss.
1 Total comprehensive income for the period. 8,128.48 6,194.37 8,087.27 16,215.75 13,414.98 26,913.18
12 |Paid-up equity share capital (face value of Rs 1 /-) 1,027 82 1,027 82 1,027.82 1,027 82 1,027 82 1,027 82
13 |Reserves excluding Revaluation Reserve as shown in the balance 153,313 .58
sheet as at 31.03.2021
14 [Earnings Per Share (EPS) (Not Annualised)
Basic 79 6.04 7.87 1579 1307 2620
Diluted 791 6.04 7.87 1579 13.07 2620
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Consolidated Statement of Assets and Liabilities
(Rs. in Lacs)
Particulars As at 30.09.2021 As at 30.09.2020
- Unaudited Unaudited
ASSETS
Non-Current Assets
Property, Plant and Equipment 76,095.15 72,932.97
Capital Work-in-Progress 8,534.86 5,18211
Other Intangible Assets 133.33 138.74
Financial Assets
- Investments 10,315.99 11,755.69
- Loans 18,751.40 0.00
Others financial assets 24.70 249,12
Other non-current assets 3,322.57 1,659.82
Current Assets
Inventories 16,885.61 9,960.21
Financial Assots
Investments 6,820.87 29,579.05
Trade Receivables 35,556.03 18,129.94
Cash and cash Equivalents 93.79 24.15
Bank balances other than above 644,12 448,58
Loans 13.53 43.24
Others financial assets 1,696.54 2,230.59
Current Tax Assets (Nel) 988.48 1,413.10
Other current assets 6,896.56 4,421,08
TOTAL ASSETS 186,773.53 158,168.39
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,027.82 1,027.82
Other Equity 163,356.16 139,813.82
Total Equity 164,383.98 140,841.64
Liabilities
Non-Current Liabilities
Financial Liabilities
Other financial liabilities 130.01 27.99
Deferred Tax Liabilities (Net) 8,050.39 7,317.30
Other non-current liabilities 448,67 466.95
Current Liabilities
Tinancial Liabilities
Borrowings | 9.80 14.49
Trade Payables
A) Total Outstanding dues of micro and small
enterprises 414,37 127.64
B) Total Outstanding dues of creditors other than
micro and small enterprises 7,324.31 4,742.63
Other Financial Liabilities 527.46 400.76
Other Current Liabilities 3,579.20 1,811.08
Provisions 670,82 462.34
Current Tax Liabilities (Net) 1,234.52 1,954.57
Total Liabilities 22,389.55 17,326.75
TOTAL EQUITY AND LIABILITIES 186,773.53 158,168.39

Notes:

|. The above resulls were reviewed by the Audit Committee andl talen on racord by the Board of Directors at their meeting held on 10.11,2021.

2. The Company's business activity falls within a single primary business segment viz. "Manufacturing of Chemicals” .

2. This statement has been prepared in accordance with companies (Indian Accounting Standards) rules, 2015 (Ind AS), prescribed 11/% 133 of the campanies Act, 2013 and other recognised
aceounting practices and policies to the extent applicable.

4. The Statutory auditors of the Company have carried out a limited review of the above unaudited consolidated financial resulls for the quarter and half year ended 30 Sepl 2021 and have
issued an unqualified review report. The review report of the statutory auditors is being filed with the National Stock Exchange of India Limited ('NSE') and BSE Ltd ('BSE') and is also available
on the Company's website,

5. The operations at Mahad plant were temporarily halted due to unprecedent rains and floods in the area during July. The management has assessed the loss of business interruption and
submitted the claim to the insurance company. The same will be considered in the financial statements after seltlement.

6. Consolidated unaudited statement of cash flows is attached in Annexure.
7. Previous period figures are regrouped, rearranged, wherever necessary.

For Vinati Organics Limited

Vinati Saral Mutreja
Managing Director & CEO
DIN : 00079184

=

Place : Mumbai
Date :10-11-2021
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VINATI ORGANICS LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2021
(Rs, in Lacs)
— Half Year ended 30 Half Year ended 30 September,
September, 2021 2020

A. CASH FLOW FROM OPERATING ACTIVITIES : =

NET PROFIT BEFORE TAX 21,136.24 16,980.19

Adjustment for:

Deprecialion 2,228.44 2,141.14

Unrealised fl)reign exchange loss/(gain} (541.76) (26.26)

Finance Cost (including fair value change in financial instruments) 172 9.1

Interest Income (587.36) (103,69)

Dividend Income (4.09) -

Net gains on fair value changes on financial assets classified as FVTPL (948.54) (572.54)

Net gain on sale of Investments classified as FVTPL (93.86) (187.49)

Remensurements of Defined benefit plans (12.64) (25.06)

Cessalion of Liability (1.57)

Loss / (Gain) on Sale / Disposal of Property, Plant and Equipment 41.91 (2.00) 1,226.09

OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES 21,178.15 18,206.28

Trade receivables (7,332.73) 2,073.97

Other Non Current Financial assets 113.17 8.51

Otlher Non Current Assets (55.78) (49.69)

Other Current Financial Asset 143.28 219.03

Other Current Assets (2,113.15) (1,056.93)

Inventories (4,691.65) (643.14)

Trade Payable 1,120.88 (694.18)

Provisions 200.90 19.69

Other non-current liabilities (32.85) 84.30

Other Currenl Financial Liabilities 7281 90.64

Other current liabilities 1,448.86 (11,126,26) 382.86 435.06

CASH GENERATED FROM OPERATIONS 10,051.89 18,641.34

Direct Taxes paid (4,483.59) (3,042.52)

NET CASH FROM OPERATING ACTIVITIES 5,568.30 15,598.82
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment (2,773.48) (155.23)

Capital Work in Progress And Capital Advance (3,702,75) (2,085.04)

Proceeds from sale of Property, Plant and Equipment 20.48

Purchase of Investments (2,998.95)

Proceeds from sale of Investments 4,792.84

Loan lo Employees (5.23) (12.90)

Inter corporate loan given (5,565.00)

Deposils/Balances will Banks (138.86) 3,987.34

Interest Income 125,33 93.95

Dividend income 4.09 -

NET CASH USED IN INVESTING ACTIVITIES (10,262.01) 1,854.15
C. CASH FLOW FROM FINANCING ACTIVITIES

(Repayments) / Proceeds from Working Capital Facilities (Net) (192.69) (7.98)

Share Issue Expenses (10.84)

Non Current Financial Liabilities - Security Deposits 8.21 3.27

Interest paid 331 ©.11)

Dividend Paid (6,166.92) (489.08)

NET CASH FROM FINANCING ACTIVITIES (6,358.93) (502.90)

NET INCREASE/(DECREASE) IN CASH AND CASH CQUIVALENTS (11,052.64) 16,950.07

CASIH AND CASH EQUIVALENTS AS AT 31ST MARCH, 2021 17,619.45 23,648.79

- Cash and cash Equivalents 168.32 909.32

*- Highly Liquid Investments 17,451.13 22,739.47

CASH AND CASH EQUIVALENTS AS AT 30TH SEPTEMBER, 2021 6,566.81 40,598.86

- Cash and cash Equivalents 93.79 24,15

*- Highly Liquid Investments 6,473.02 40,574.7 1

Note to Cash Flow Statement: -

1. The above Cash Flow Statement has been prepared under the Indirect Method.
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LIMITED REVIEW REPORT ON STANDALONE FINANCIAL RESULTS OF
VINATI ORGANICS LTD FOR THE QUARTER AND HALF YEAR ENDED 30TH
SEPTEMBER, 2021.

To ‘
The Board of Directors,
VINATI ORGANICS LTD.

1. We have reviewed the accompanying Statement of unaudited standalone financial results (“the
Statement”) of Vinati Organics Ltd (“the Company”) for the quarter and half year ended 30%
September, 2021, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34"}, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India read with the Circular.
Our responsibility is to issue a report on the Statement based on our review.

3 We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable accounting
standards, as notified under the Companies (Indian Accounting Standards) Rules, 2015 as
specified in Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For M M Nissim & Co LLP
Chartered Accountants
(Reg. No. 107122W/W100672)

N. Kashinath

Partner

Mem. No. 036490
Mumbai,

Date: 10th November 2021

UDIN-2/036 490 A AAA X 6854
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Tel.: +91 22 2496 9900

Fax : +91 22 2496 9995
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Website : www.mmnissim.com

LIMITED REVIEW REPORT ON CONSOLIDATED FINANCIAL RESULTS OF
VINATI ORGANICS LTD FOR THE QUARTER AND HALF YEAR ENDED 30TH

SEPTEMBER, 2021.
To
The Board of Directors,
VINATI ORGANICS LTD.
1.~ We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results (“the Statement”) of Vinati Organics Ltd (herein after referred to as “the Holding
Company”) and its subsidiary (the holding company and its subsidiary together referred
to as “the Group”) for the quarter and half year ended 30t September, 2021, attached
herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended (“Listing Regulations”).

2. This Statement is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors. The statement, as it relates to the quarter
and half year ended 30t September 2021, has been compiled from the related consolidated
financial statements prepared in accordance with Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with relevant Rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making enquires, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we could
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

Y
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4. The statement includes results of the following entity:

Name of the Entity Relationship

Veeral Organics Private Limited Wholly Owned Subsidiary

5.  Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with applicable Indian Accounting Standards prescribed under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For M M Nissim & Co LLP
Chartered Accountants
(Reg. No. 107122W/W100672)

N. KASHINATH
Partner

Mem. No. 036490
Mumbai,

Date: 10th November 2021

UDIN- 21036490 ANRATYE9%)
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