
 

 

Date: 02.06.2023 

To, 
Gen. Manager (DCS) 
BSE Limited. 
P J Towers, Dalal Street, 
Fort, Mumbai-400001 
 

SUB: SUBMISSION OF DECLARATION OF UNMODIFIED OPINION OF THE COMPANY FOR THE QUARTER AND 
YEAR ENDED ON 31st MARCH, 2023 IN COMPLIANCE OF REGULATION 33 OF SECURITIES AND EXCHANGE 
BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS, 2015- OUR 
EARLIER SUBMISSION OF AUDITED FINANCIAL RESULTS DATED 29.05.2023. 
 
REF:  COMPANY CODE BSE: 530477 

Dear Sir, 

We hereby inform you that the earlier submitted Audited Financial Results dated 29.05.2023 did not contain 
declaration of unmodified opinion accidently. We would like to submit the declaration of unmodified 
opinion. Hence, in continuation of our earlier submission in respect of the financial results dated 
29.05.2023, we are submitting herewith the declaration of unmodified opinion and there has been no 
change in the audited financial results except the addition of declaration of unmodified opinion. 

You are requested to consider the same for your reference and record. 
  
Thanking you. 
 
Yours sincerely, 
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Date: 29.05.2023 

To, 
Gen. Manager (DCS) 
BSE Limited. 
P J Towers, Dalal Street, 
Fort, Mumbai-400001 

SUB: COMPLIANCE OF REGULATION 33 OF SECURITIES AND EXCHANGE BOARD OF 
INDIA (LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS. 
2015 FOR MIS. VIKRAM THERMO (INDIA) LIMITED. 

REF: COMPANY CODE BSE: 530477 

Dear Sir, 

With regard to captioned subject, the Board of Directors of the Company at its meeting held 
on 29th May, 2023 has considered and approved the audited financial results for the 
Quarter and year ended on 3tst March, 2023. The said financial results were accompanied 
by Statement of Assets and Liabilities, cash flow statement and Audit Report given by the 
statutory auditor of the company. 

Kindly find enclosed herewith audited financial results for the quarter and year ended on 
31st March, 2023 along with Audit report in compliance of Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 
2015. 

You are requested to take the same on record. 

Thanking you. 

Yours sincerely, 

ERMO (INDIA) LIMITED 

MR. DHIRAJLAL K PATEL 
CHAIRMAN & MANAGING DIRECTOR 
(DIN: 00044350) 

Excellence in Pharma Polymer 

/\ou/\p~t.:~Regd. Off. A/704 - 714, THE CAPITAL, Phone: +91 -79-48481010/11 /12 
,.,,, Science City Road, Ahmedabad - E-mail: exports@vikramthermo.com 
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.Statement of Standalone Audited Financial Results for the Quarter and Year Ended on 3llt March, 2023 

(Rs in lakhs Except EPS) 

Particulars Quarter ended on Year ended on 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 

Refer Note 5 Unaudited Refer Note 5 Audited Audited 

Income from Operations 

Revienue from operation 302.936 2703.79 2422.58 ll.154. 07 9257A7 

Other Income 37.84 40.42 28 .34 .135.06 75 .70 

Total Income (I) 3067.20 27M.2l 2450.93 11289.13 9333.18 

II Expenses 
a) Cost of Material Consumed 1314.63 l359.82 1495.63 5683.17 5825.44 

b) Purchase of Stock in Trade Nil Nil Nil Nil Nil 

c.} Changes in inventories of finished goods, work-in· 

progress and stock-in-trade 
181.70 7.92 (14.77) (22.37) (117.64) 

d) Employee Benefit Expense 313.81 411 .84 202.59 1141.01 820.86 

e) Finance cost 30.89 29 .17 29.04 116.93 88.33 

n Depreciation & amortization 80.11 82 .32 78. 20 320.75 278.93 

&I Other Expenditure .598.58 412.55 322.07 1746.14 1260.72 

Total Expenses(ll) 2519.72 2303.63 2112.76 8985.62 8156.63 

Ill Profit/(Loss) before extra ordinary and exceptional 
547.47 

Items and tax (I - II) 
440.58 338.16 2303.51 1176.54 

IV Exceptional Items Ni l Nil Nil Nil Nil 

v Profit/(Loss)before extra ordinary Items and tax 
440.58 338.16 2303.51. 1176.54 

(Ill-IV) 
547.47 

VI Extra Ordinary Items Nil Nil Nil Nil Nil 

VII Profit I (Loss)before Tax (V- VI ) 547.47 440.58 338.16 2303.51 U76.!i4 
VIII Tax expense 

(I} Current Tax 140.00 102.79 71.60 547.90 242.68 

fll) Deferred Tax 8.78 7 96 24 .06 56,75 68.97 

(iii) Short I (Excess) provision of tax of earlier years 
7.57 Nil (4.08) 7.57 (4 .08} 

IX Net Profit for the Period/Year 391.12 329.83 246.58 1691.29 868.97 

x Other Comprehensive Income {Net of Tax) 15.62 Nil 1.43 23.42 2,98 

XI Total Comprehensive Income for the period/ 
406.74 325.83 248.01 1714.72 871.95 

Year(IX+X) 

XII Paid up equity share capital 3135.79 3135.79 627.16 3135.79 627.16 

Face value of Rs.10 each 

XIII Reserve excluding Revaluation Reserves 5831.89 6719 88 

XIV Earnings Per Share of Rs.10 each (Not Annualised): 

a) Basic in Rs. 1.25 1.05 0,79* 5.39 2.77' 

b) Diluted in Rs. 1.25 1.05 0.79* 539 2.77' 

Notes: •Adjusted for issue of Bonus shares issued during the Quarter ended on 30th June 2022 

The above audited financial results for the quarter and nine months ended 31st March, 2023 were reviewed and recommended by the 

audit committee at its meeting held on 29th May 2023 and approved by the Board of Directors at their meeting held on 29th May 2023. 

The Statement has been prepared in accordance with the companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under 

Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable. 

3 Segment Reporting as defined in IND-AS 108 is not applicable, since the Company has only one reportable segment i.e. "Chemicals". 

4 The Board of Directors recommended dividend of 5% i.e Rs D.50 per Equity Share of Rs.10/- each, which is subject to approval by 

shareholders of the company. 

5 The figures of current quarter (i .e. three months ended March 31, 2023) and the corresponding previous quarter (Le. three months 

ended March 31, 2022) are the balancing figures between the 2 audited figures in respect of the full financial year and the published year 

to date figures up to the end of third quarter of the respective financial years, which have been subject to limited review. 

6 Figures of previous reporting periods have been regrouped/reclassified wherever necessary to correspond with the figures of the current 

reporting period. 

Place: Ahmedabad 

Date: 29/05/2023 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, VIKRAM THERMO (INDIA) LTD. 

FOR~ VIKRAM Jl(EiiO.ilNnta\ LiMirEo 
(Ch~l~;-;&-M°lnagiag Director) 

(DIN 000 350) 

Regd. Off. A/704- 714, THE CAPITAL~Phone: +91-79-48481010/11 /12 
Science City Road, Ahmedabad - E-mail: exports@vikramthermo.com 

380060, Gujarat, India. Web.: www.vikramthermo.com 
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(Rs in Lakhsl 

Particulars 
As at 31/03/2023 As at 31/03/2022 

Audited 

ASSETS 

Non-Current Assets 
(a) Property, Plant & Equipment and Intangible Assets 

(i) Property, Plant and Equipment 6,061.30 
(ii) Capital Work-In-Progress Nil 
(iii) Right-of-use Assets 0.52 
(iv) Intangible Assets 1.61 

(b) Financial Assets 

(i) Loans 100.00 
(ii) Other Financial Assets 105.84 

(c) Other Non-Current Assets 407.64 
Total Non-Current Assets 6,676.90 

Current Assets 
(a) Inventories 992.99 
(b) Financial Assets 

(i) Investments 1,120.32 
(ii) Trade Receivables 3,335.43 
(iii) Cash and Cash Equivalents 329.95 
(iv) Other Bank Balances 21.68 
(v) Loans Nil 
(vi) Other Financial Assets 27.82 

(c) Current Tax Assets (Net) 21.58 
(d) Other Current Assets 193.94 

Total Current Assets 6 043.71 

Total Assets (1+2)' 12,720.61 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 3,135.79 
(b) Other Equity 5,831.89 
Total equity 8,967.67 

LIABILITIES 

Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 704.11 
(b) Provisions Nil 
(c) Deferred Tax Liabilities (Net) 326.36 

Total Non - Current Liabilities 1,030.47 
Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 1,147.28 
(i i) Trade Payables 
-Total outstanding dues of micro and small 

196.46 
enterprises 
-Total outstanding dues of creditors other than 

874.40 
micro and small enterprises 
(iii) Other Financial Liabilities 

(b) Other Current Liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 

Total Current Liabilities 
Total Equity and Liabilities (1+2+3) 

DRCOAT\ J\QUJ\Pt)L.: 
""""'""""''"~' ....,..,;. \ Carbomer at Its best 

308.64 
157.38 

38.29 
Nil 

2,722.46 
12,720.61 

Regd. Off. A/704- 714, THE CAPITAL, 
Science City Road, Ahmedabad-

380060, Gujarat, India. 

Audited 

5,341.59 
Nil 

0.53 
4.10 

100.00 
43.86 
39.52 

5,529.61 

1,164.22 

1,072.29 
2,364.68 

138.21 
19.72 

Nil 
25.76 
22.41 
98.25 

4,905.56 

10,435.17 

627.16 
6,719.88 
7,347.03 

884.40 
Nil 

261.74 
1,146.14 

607.09 

23.87 

946.74 

122.68 
218.40 

23.21 
Nil 

l,94L99 
10,435.17 
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON 31ST MARCH, 2023 

Particulars 

A: Cash from Operating Activities : 

Net Profit before Taxation 

Adjustment For : 

Depreciation 

Finance costs 

Bad Debts Written Off 

Allowance for Expected Credit Loss 

Reversal of Provision for Doutful Advances 

Fair Value gain on Current Investment 

Loss I (Gain) on Sale of Property, Plant and Equipment 

Interest Income 

Operating Profit Before Working Capital Changes: 

Adjustment For: 

Decrease/(increase} in Other Non Current Financial Assets 

Decrease/(increase} in inventories 

Decrease/(increase) in Trade Receivables 

Decrease/(increase) in Other Current Financial Assets 

Decrease/(increase) in Other Current Assets 

Increase/( decrease) in Trade Payables 

Increase/( decrease) in Other Current Financial Liability 

Increase/( decrease) in Other Current Liabilities 

lncrease/(decrease) in Current Provision 

Cash Generated From Operations 

Income Tax Paid 

Net Cash From Operating Activities (A) 

B: Cash Flow From Investing Activities : 

Purchase of Property, Plant and Equipment including Capital 

Advances & Capital Work-In-Progress 

Sale of Property, plant & Equipment 

Loan Given 

Margin Money Deposit Made 

Margin Money Deposit received back 

Interest Income 

Net Cash from Investment Activities (B) 

(Rs in La khs) 
Year ended Year ended 

31/03/2023 31/03/2022 

(Audited) (Audited) 

2,303.51 1,176.54 

320.75 278.93 

116.93 88,33 

30.90 Nil 

(28.63) 50.29 

(16.47} Nil 

(48.03) (45.26) 

(0.93) (17.53) 

(B,96) (12.90) 

360.56 341.86 

2,654.07 1,518.40 

(61,97) (2.29) 

171.24 (255.99) 

(973.02) (422.37} 

(2.10) 4.33 

(82.92) 38.11 

100.25 81.82 

55.17 3.80 

(61.02) (40.80) 

46.38 4.12 

(807.99) (589.27) 

1,856.08 929.13 

1550.66} (325.46} 

[550,66} (325.46) 

1,305.42 603.68 

(1,276.25) (672.06) 

1.39 11.62 

Nil (100.00) 

(1.70) Nil 

Nil 0.98 

14.01 13.20 

(1,262.55) (746.25) 

Regd. Off. A/704- 714, THE CAPITAL, 
Science City Road, Ahmedabad -

380060, Gujarat, India. 

Phone: +91-79-48481010/11 /12 
E-mail: exports@vikramthermo.com 

Web.: www.vikramthermo.com 
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON 31ST MARCH, 2023 

(Rs in lakhs) 

Year ended Year ended 

Particulars 31/03/2023 31/03/2022 

(Audited) (Audited) 

C: Cash Flow From Financing Activities : 

Proceeds from Non-Current Borrowings 4.92 404.99 

Repayment of Non-Current Borrowings (180.82) (342.15) 

Proceeds/(repayment) from Current Borrowings (Net) 535.80 385.80 

Dividend Paid (94.07) (94.07) 

Finance costs paid (116.98) (88.48) 

Net Cash from Financing Activities (C) 148.85 266.08 

Net Increase in Cash & Cash Equivalents 191.73 123.51 

Cash & Cash Equivalents at the Beginning 138.21 14.70 

Cash & Cash Equivalents at the End 329.94 138.21 

Notes: 

I (i). Components of cash and cash eauivalents at each balance sheet date: (Rs in Lakhs) 

Particulars 

Cash on hand 
Balances with Bank 
Total Cash and cash equivalents (Refer Note No 10) 

Excellence in Pharma Polymer 

Year ended 

31/03/2023 
(Audited) 

17.47 
312.48 
329.95 

Regd. Off. A/ 704- 714, THE CAPITAL, 

Science City Road, Ahmedabad -

380060, Gujarat, India. 

Year ended 

31/03/2022 

(Audited) 

17.16 
121.05 
138.21 

Phone: +91-79-48481010/11 /12 
E-mail: exports@vikramtherrno.com 

Web.: www.vikramtherrno.com 
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EXTRACT FROM THE STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 31.03.2023 

Quarter ended on 
Particulars 

31st March, 2023 

Unaudited 

Total income from operations 3067.20 

Net Profit I ( Loss) for the period (before Tax, 
547.47 

Exceptional and/or Extraordinary items) 

Net Profit/ ( Loss) for the period before Tax (after 
547.47 

Exceptional and/or Extraordinary items) 

Net Profit I ( Loss) for the period after Tax (after 
391.12 

Exceptional and/or Extraordinary items) 

Total Comprehensive Income for the period [ 
406.74 

Comprising Profit/ (loss) for the period {after tax) and 

Equity Share Capital 3135.79 

Reserves (excluding Revaluation Reserve) as shown in 

the Audited Balance Sheet of Previous Year 

Earnings Per Share (of Rs. 10 I - each ) (for continuing 

and discontinued operations) 

Basic : 1.25 

Diluted : 1.25 

• Adjusted for issue of Bonus shares issued during the Quarter ended on 30th June 2022 

Notes: 

(Rs in lakhs Except EPS) 

For the Corresponding 3 

year ended on Months Ended on 

31st March, 2023 31st March, 2022 

Audited Unaudited 

11289.13 2450.93 

2303.51 338.16 

2303.51 338.16 

1691.29 246.58 

1714.72 248.01 

3135.79 627.16 

5831.89 

5.39 0.79* 

5.39 0.79* 

1 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under 

Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly 

Financial Results are available on the Bombay Stock Exchange website (www.bseindia.com) The same is also available on 

the Company's website at www.vikramthermo.com 

2 The result of the quarter ended on 31st March, 2023 were reviewed by the Audit Committee and approved by the Board 

of Director at its meeting held on 29th May 2023 

Place: Ahmedabad 

Date: 29/05/2023 

Excellence in Pharma Polymer 

DRCOAT\ AQU/\P~)L: 
""""'"'"'-""'•"'"~0 \ Carbomer at Its best 

BY ORDER OF THE BOARD OF DIRECTORS, 

FOR, VIKRAM THERMO (INDIA) LTD. 

. - . ~ 

FOR,~ VIERMO (INDIA) L~~ITEO ~ f\lMo ~ 
( D.K.PATEL) {(k!-./ ~~, 
(C Ir n M i aging Director) ~ ~ Af MEDABAD ~ ~ 
DI 0 5~ ) _-- • "; ("-< t 
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Regd. Off. A/704- 714, THE CAPITAL, 
Science City Road, Ahmedabad-

380060, Gujarat, India. 

Phone:t91-79-48481010/11/12 
E-mail: exports@vikramthermo.com 

Web.: www.vikramthermo.com 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulat ions, 2015, as amended 

To 
The Board of Directors of 
Vikram Thermo (India) Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

1. We have audited the accompanying Standalone Quarterly Financial Results of Vikram Thermo 

(India) Limited (herein after referred as "the company") for the Quarter Ended March 31, 2023 

and the Year to date resu lts for the period from April 01, 2022 to March 31, 2023 attached 

herewith, being submitted by the company pursuant to the requirement of Regulat ion 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("List ing 

Regu lations"). 

In our opinion and to the best of ou r information and according to the explanations given to us 

these standalone financial results: 

I. are presented in accordance with the requirements of Regulation 33 of the Li~ting 

Regulations in this regard; and 

II. give a true and fair view in conformity with the recognition and measurement princip les 

laid down in the applicable accou nting standards and other accounting principles 

generally accepted in India of the net profit and other comprehensive income and other 

f inancial information for the quarter ended March 31, 2023 as well as the year to date 

results for the period from April 01, 2022 to March 31, 2023. 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the Auditor's Responsibi li ties for the Audit of the Standalone Financia l 

Resu lts section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant t o our audit of the financial results under the provisions of the 

Companies Act, 2013 and the Ru les thereunder, and we have fulfilled our other ethica l 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

c~. 352 3 RJS.31 Ma•g Nr Jc.. T .. ·1pte 
j bad 380000 
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Management's Responsibilities for the Standalone Financial Results 

3. These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the interim financial statements. The Company's Board of 

Directors are responsible for the preparation of these financial results that give a true and fai r 

view of the net profit and other comprehensive income and other financial informat ion in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act read wi th 

relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. This responsibi lity also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensu ring the accuracy 

and completeness of the account ing records, re levant to the preparation and presentat ion of 

the standalone financial results that give a true and fair view and are free from materia l 

misstatement, whether due to fraud or error. 

In preparing the standalone financia l results, the Board of Directors are responsib le for assessing 

the Company's abi lity to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative 

but to do so. 

The Board of Directors are also responsible for overseeing the Company's financia l reporting 

process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

4. Our objectives are to obtain reasonable assurance about whether the standalone financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exist s. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financia l 

results. 

~C- 202 L .. t C..,'Ylplc;(. 352/3 Rasal.) Marg Nr J n .. em;Jle. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those 

ri sks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 

higher than for one resu lting from error, as fraud may involve collusion, forgery, 

intentional omiss ions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropri at e in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estim ates and related disclosures made by the Board of Directors. 

• Conclude on the appropri at eness of the Board of Directors' use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a materia l 

uncertainty exists related t o events or conditions that may cast significant doubt on t he 

Company's ability to contin ue as a going concern. If we conclude that a materia l 

uncertainty exists, we are requi red t o draw attention in our auditor's report to t he 

re lated disclosu res in the financial resu lts or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or cond itions may cause the 

Company to cease to continue as a going concern. 

• Eva luate the overall presentation, structure and content of the standalone financia l 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regard ing, among other matters, the 

planned scope and timing of t he audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethica l requirements regarding independence, and to communicate with them all 

20:.;~02 -~~JJ Ccmple~. JS2/3 ilasatc M21rg Nr Jain Temple, 
l\Javrdngpu1.i, Ahnedab.id 330009. 
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relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

Other Matters ·. 
5. The statement includes the results for three month ended 31st March 2023 being the balancing 

figure between audited figures in respect of the full financial year and the pu blished unaudited 

year to date figures up to the nine months of the current financial year which were subject to 

limited review by us. 

Place: Ahmedabad 

Date: 29/05/2023 

201 202 Lalita Complex 352/3 ~sala Marg. Nr Jain Te'1'lplc 
Navrangpura. Ahmedabad·380009 
Phon 264 444 20 264 444 30. 26-1 444 40 265 6CY. 40 

For,J.T. Shah & Co. 

Ch m' ountants 

Partner 

gd. ~¥09616W) 
~(\ 

[M.No. 127917] 

UDIN: 23127917BGRPDA7755 



 

 

Declaration Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015. 

This is with reference to the audit report given by the Statutory Auditor of the Company dated 29th May,             
2023 in respect of the Standalone Audited Financial Results for the Quarter as well as Year ended on 31st 
March, 2023, we hereby declare that the pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015, the auditors opinion, in respect of aforesaid financial 
statements is unmodified. 

Yours faithfully, 

 



Date: 29.05.2023 

To, 
Gen. Manager (DCS) 
BSE Limited. 
P J Towers, Dalal Street, 
Fort, Mumbai-400001 

CIN NO. L24296GJ1994PLC021524 

SUB: COMPLIANCE OF REGULATION 23(9) OF SECURITIES AND EXCHANGE BOARD OF 
INDIA (LISTING OBLIGATIONS AND DISCLOSURES REQUIREMENTS) REGULATIONS. 
2015 FOR MIS. VIKRAM THERMO (INDIA) LIMITED. 

REF: COMPANY CODE BSE: 530477 

Dear Sir, 

With regard to captioned subject, kindly find enclosed herewith disclosures of related party 
transactions on a consolidated basis for the year ended on 31st March, 2023 in compliance 
of Regulation 23(9) of Securities and Exchange Board of India (Listing Obligations and 
Disclosures Requirements) Regulations, 2015. 

You are requested to take the same on record. 

Thanking you. 

Yours sincerely, 

FOR, VIKRAM THERMO (INDIA) LIMITED 

FOR, VIKRAM THERMO (INDIA) LIMITED 

MR. DHIRAJLAL K PATEL 
CHAIRMAN & MANAGING DIRECTOR 
(DIN: 00044350) 

~ ~(PJ ~ ~Regd.Off. A/704 - 714, THECAPITAL. APIOH \ ! 2,.~,& ~9'!.,~~~L.: ScienceCity~oad,Ahmedabad-
\ Excellence In Pharma Polymer t>o • • 380060, Gujarat, India. 

Phone: +91-79-48481010/11/12 
E-mail: exports@vikramthermo.com 

\ Web.: www.vikramthermo.com 
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