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January 23, 2021 

 
Listing Compliance Department 
National Stock Exchange of India Limited. 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai 400051 
Fax: 022-26598235/36 
 
 NSE Symbol: VIKASECO 
 

 
Listing Compliance Department 
BSE Limited. 
Phirozee Jeejeebhoy Towers,  
Dalal Street, Fort, 
Mumbai - 400 001 
 
Scrip Code: 530961  

Sub:  Outcome of Board Meeting 

Dear Sir/Madam,  

In terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (‘Listing Regulations’), we wish to inform you that the Board of Directors at their meeting 

held today i.e. on January 23, 2021 at its registered office, inter alia,: 

1. approved the Unaudited Financial Results for the third quarter and period ended December 
31, 2020 in terms of Regulation 33 of Listing Regulations. Copy of Financial Results along 
with the Limited Review Report thereon issued by the Statutory Auditors is enclosed; 
 

2. approved the raising of funds by issuance and allotment of equity shares for up to an 
aggregate amount of up to Rs. 500 Million (Rupees Five Hundred Million), by way of a rights 
issue, on such terms (to be decided by the Board or a duly constituted committee of the 
Board at a later date) as are in accordance with applicable law, including Companies Act, 
2013 and the rules made thereunder and the Securities and Exchange Board of India (Issue 
of Capital and Disclosure Requirements) Regulations, 2018, as amended up to date; 
 

3. approved the debt reduction program, for reducing at least 20% debt from the current 
levels, in next six months, in one or more tranches.  
 

The above information is also available on the Company's website at www.vikasecotech.com. 

The meeting of the Board of Directors commenced at 11:30 A.M and concluded at 3:30 P.M. 

You are requested to take the information on record. 

Yours Faithfully, 

for Vikas Ecotech Limited 

 
Prashant Sajwani 

Company Secretary & Compliance Officer 

 

Encl : a/a 







Figures in Lacs

  Year Ended 

Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019  31.03.2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I Revenue from operations (Refer Note 1 and 2) 2,839.78               4,357.43               5,173.35              7,944.03                   15,583.49             19,218.86               

II Other Income 398.69                  106.81                  124.39                 520.01                      807.17                  700.74                    

III Total Revenue (I+II) 3,238.47          4,464.24          5,297.74        8,464.04              16,390.66         19,919.60          

IV Expenses:

Cost of material consumed 2,535.65               3,522.28               4,153.25              6,745.99                   12,922.30             16,391.30               

Change in stock -                           -                           -                       -                                -                            -                              

Employee Benefit Expense 111.88                  59.64                    85.43                   214.18                      232.99                  312.78                    

Financial Costs 432.02                  439.31                  443.44                 1,257.27                   1,396.16               1,941.33                 

Depreciation and Amortization Expense 96.02                    96.67                    102.61                 288.06                      343.32                  476.81                    

Other  Expenses 56.91                    122.17                  501.52                 257.14                      1,068.40               1,346.29                 

Total Expenses 3,232.48          4,240.07          5,286.25        8,762.64              15,963.17         20,468.51          

V Profit before Exceptional Items and Tax        5.99                 224.17             11.49             (298.60)                427.49              (548.91)              

VI Exceptional items / Prior Period Income / (Expenses) (refer note 1 

and 6)

-                           -                           -                       -                                837.30                  837.30                    

VII Profit before Tax     5.99                 224.17             11.49             (298.60)                1,264.79           288.39               

VIII Profit before Tax                                                               5.99                 224.17             11.49             (298.60)                1,264.79           288.39               

IX Tax Expense:

(1) Current Tax 4.46                      (4.50)                    (35.08)               (0.04)                          280.38                  100.40                    
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 UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTH ENDED 31ST DECEMBER, 2020 

 Three Months Ended  Nine Months Ended 

(1) Current Tax 4.46                      (4.50)                    (35.08)               (0.04)                          280.38                  100.40                    

(2) Deferred Tax -                           -                           -                        -                                (3.49)                       

(3) Previous Year Income Tax -                           44.00                    203.03              44.00                        203.03                  89.66                      

(4) Excess/ Short provision relating earlier year tax -                           -                           -                        

X Profit/(Loss) from the period from Operations    1.53                 184.67             (156.46)         (342.56)                781.38              101.82               

XI Other comprehensive income

  A. (i) Items that will not be reclassified to profit or loss 18.07                    (17.25)                  (1.07)                 0.16                          10.30                    10.49                      

      (ii) Income Tax frelating to items that will not be reclassifed 

to profit or loss.

(4.54)                    4.33                      0.27                  (0.04)                         (2.59)                     (2.64)                       

B. (i) Items that will be reclassied to profit or Loss .

      (ii) Income Tax frelating to items that will be      reclassifed 

to profit or loss.

13.53                      (12.92)                    (0.80)                   0.12                            7.71                         7.85                          

XII Total comprehensive income (Comprising Profit (Loss) and 

Other Comprehensive Income for the period)
15.06               171.75             (157.26)         (342.44)                789.09              109.67               

XIII Net Worth 

Paid up Equity Share Capital, Equity Shares of ` 1/- each 2,799.00               2,799.00               2,799.00           2,799.00                   2,799.00               2,799.00                 

Other Equity excluding Revaluation Reserve 11,153.24             11,138.18             12,308.99         11,142.57                 12,308.99             11,500.18               

XIV Earning per Equity Share:

(1) Basic 0.01                      0.06                      (0.06)                 (0.12)                         0.28                      0.04                        

(2) Diluted 0.01                      0.06                      (0.06)                 (0.12)                         0.28                      0.04                        
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Date: 23.01.2021

Place: New Delhi Managing Director

The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted earnings per share (not annualized) in 

accordance with the Ind AS.

 Prior period Expenses/Income pertains to previous year, accordingly previous year figures has been restated. Previous year/period figures have been regrouped/reclassified/rearranged, 

wherever necessary. 

Status of the investors complaints – Pending at the beginning of quarter - 0, complaints received during the quarter- 2, disposed-off during the quarter - 1 and pending at the end of the 

quarter – 1.

Vikas Garg

DIN:00255413

NOTES

The standalone financial results of the company have been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act 2013 (the Act) read with the relevant 

rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. 

The above Quarterly results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting in their held in January 23, 2021. The Statutory 

auditors have carried out a limited review of the results for the quarter and Nine Month ended December 31, 2020.

The Company is in the business of manufacturing of ‘Speciality Chemicals’ and hence has only one reportable segment as per ‘Ind-AS 108 : Operating Segments.

 In accordance with Ind AS, the company has recognised actuarial gains or losses on actuarial valuation of the Defined Benefit Obligation in "Other Comprehensive Income".

*Financial Results for the Quarter ended 31st DECEMBER, 2020


