
August 12, 2022 

To, 
BSE Limit~d 
Listing Department 
P.J. Towers, 
Dalal Street, Fort, 
Mumbai-400 00 I 

I' 

Script Code: 503349 

Subject: Unaudited Financial Results (Provisional) for Quarter ended June 30, 2022 
Along with Limited Review Report of the Auditor 

Dear Sir(s), 

Pursuant to Regulation 33 of SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 20 15 please be informed that the Board of Directors of the Company has 
approved the Un-audited Financial Results along. with Limited Review Report thereon, for the 
Quarter Ended June 30, 2022. 

Further, please find annexed herewith Un-audited Financial Results along with Limited 
Review Report thereon, for the Quarter Ended June 30, 2022 for your reference and records. 

Thanking You, 

Yours faithfully, 

The Victoria Mills Limited 
Registered Office Victoria House, Pandurang Bud~kar Marg, Lower Parel, Mumbai. 400 013. 
Phone: +91·22-24971192193 Fax: +91·22·24971134 Email: vicmill2013@gmail.com 
Website: www.victoriamills.in CIN: L17110MH1913PLC000357 



Partners : 

R. N. Vasani 

B. T. Thakkar 

V. H. Vasani 

Vasani & Thakkar (Regd.) 
Chartered Accountants 

3, Radha Apartments, Teli Galli, Andheri (East), Mumbai- 400 069. 
Tel.: ( +91 22) 2683 6439 I 2682 3359 

e-mail: vnt@vasanithakkarca.com, vasani.thakkar@gmail.com 

Independent Auditor's Review Report on standalone unaudited quarterly and year to date financial 

results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Review Report to 

The Board of Directors 

The Victoria Mills Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ofThe 
Victoria Mills Limited, for the quarter ended June 2022 and year to date from April, 01, 2022 to 
June 30, 2022being submitted by the company pursuant to Regulation 33 of SEBI (listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

2. This statement which is the responsibility of the Company's Management and has been approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 111nterim Financial Reporting", prescribed 
under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the listing Regulations. Our responsibility is to issue a 
report on these financial statements based on our review. 

3. We conducted our review of the standalone statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and ·perform the review to obtain moderate assurance as to whether the 
standalone financial statements are free of material misstatement. A review is limited primarily to · 
inquiries of company personnel and analytical procedures applied tofinancial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of standalone unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

Place-Mumbai 
Date-12-08-2022 

For VASANI & THAKKAR 
CHARTERED ACCOUNTANTS 

R.N. VASANI 
(Partner) 
Mem. No. 012217 

... 

UDIN : ~J.() \:;{~\~~0~~ 'f- C.f,?,~""' 



r 
Sr No. 

I) 

II) 

Ill) 

IV) 

V) 

VI) 

VII) 

VIII) 

IX) 

X) 

THE VICTORIA MILLS LIMITED,MUMBAI 
STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE THREE MONTHS ENDED 30.6.2022 

(Rs in lacs) 
Particulars 3 months Preceding Corresponding 12 months 

ended 3 months 3 months ended 
ended ended 

30 06 2022 31 03.2022 30 06 2021 31 03.2022 
Unaudtted Audited Unaudited Audtled 

Revenue from Operation 0.00 0 00 0 00 0.00 

Other Income 12.63 1049 9.46 53.64 

TOTAL REVENUE(I+II) 12.63 10.49 9.46 53.64 

EXPENSES 
Cost of materials consumed 0.00 0.00 0 00 0.00 
Purchases of stock-in-trade 384 74 322 37 1254.36 2070.96 
Changes m mve'ltones of finished gOOds (384.74) (322.37) (1,254.36) (2.070.96) 
Stock m-Trade and work -in-progress 000 0.00 0.00 0.00 
Employee benefits expense 28.09 31 .59 25.67 112.55 
Finance Cost 0 00 0.00 0 .00 000 
Depreciation and amortisation expenses 3.03 2.98 2.87 11 .60 
Other Expenses 17 51 3018 16 32 99 57 
TOTAL EXPENSES (IV) 4B.63 64.75 44.86 223.72 

Profit/(Loss) Before Exceptional items (36.00) (54.26) (35.40) (170.08) 
and Tax (III-IV) 

Exceptional items 0.00 0.00 000 0.00 

Profit /(Loss) Before Tax (V-VI) (36.00) (54.26) (35.40) (170.08) 

Tax Expenses 
( 1 ) Current Tax 0.00 000 0.00 0.00 
(2) Deferred Tax 000 066 0.00 066 

Profit/(Loss) for the period from Continuing (36.00) (54.92) (35.40) (170.74) 
operations ( VII -VIII) 

Profit /(Loss) from Discontinuing operations 0.00 000 000 0 00 



Sr No. Part•culars 3 months Preced1ng Corresponding 12 months 
ended 3 months 3 months ended 

ended ended 
30.06.2022 31 03.2022 30 06 2021 31 03 2022 
Unaudited Audited Unaudited Audtted 

XI) Tax expenses of Oiscontining opertions 0 00 000 0 00 0.00 

XII) Profit /(Loss) from Discontinuing operations 000 0.00 000 0 00 
(after tax) ( X-XI) 

XIII) Profit /(Loss) for the period (IX+ XII) (36.00) (54.92) (35.40) (170.74) 

XIV) Other Comprehensive Income 
A(i) Items that will not be reclassified to (177 23) (94.64) 210.90 345.54 

Profit or Loss 
(il} Lncome Tax relating to items that will . . . . 

not bo reclassified to Profit or Loss 
B(i) Items that will be reclassified to . . - -

Profit or Loss 
(II } Income Tax relating to Items that will - . . -

be reclassified to Profit or Loss 

XV) Total Comprehensive Income for the period (213 23) (1 49 56) 175.50 174.80 
(XIII+XIV}(Comprlslng Profit/Loss and Other 
Comprehensive Income for the period) 

XVI) Earnings per equity share ( for Continuing 
operations); 
(1) Basic (36 53) (55.72) (35.92) { 173.24) 
(2) Diluted (36 53) (55 72) (35.92) (173.24) 

XVII) Earnings per e<julty share ( for Discontinued 
operations); 
(1) Basic - . - . 
(2) Diluted . . - -

XVIII) Earnings per equity share ( for Discontinued 
& Cont inuing operations); 
(1) Basic (36.53) (55 72) (35.92) (173 24) 
(2) Diluted (36 53) (55 72) (35.92) (173 24) 



NOTES 
1 

2 

The above results were reviewed by the Aud1t Comm1ttee and approved by lhe Board of D1rectors 
at Its meeting held on 12th August 2022. The Statutory Auditors have carried out the Limited Rev1ew 
of the above Financial Results. 
The figures for the quarter ended 31st March,2022 are the balanc1ng figures between the audited figures 
for the full year and the published year to date figures upto third quarter 

3 Th1s Statement has been prepared 1n accordance With the Compames (lnd1an Accounhng Standards) Rule ,2015 
(lnd AS) prescnbed under section 133 of the Compan1es Act, 2013 other recogn1sed accountmg practices and 

pollc1es to the extent applicable. 
4 In accordance w~h Regulation 33 of the SEBI {LODR) Regulations. 2015. the above Unaudited Standalone & 

Consolidated F1nancial Results of the Company are posted on Company's webs1te (http./www.victoriamills.in) 

and on the websrte of BSE Limited (www.bsemdla com) 
5 Provis1ons of hablhty for retlnng employees benefits for the quarter has been made on actual bas1s and will be 

adjusted at the end of the year on acturial valuat1on basis The Company's audited accounts include retiring 
employees benefits on actunal valuation basis. 

6 Since the Company's busmess act•vthes pnmanly falls within a s1ngle busmess and geographical segment 
no additional diSClosure is to be provtded. 

7 Provision for Deferred Tax. 1f any, will be made at the end of the year. 

8 The Company continues to dosely mon1tor the Impact. of the COVID-19 pandemic on all aspects of 
1ts business, lnludlng how it has 1mpacted and willtmpact its customers. employees, vendors and 
bustness partners The management has exerc1sed due care. 1n concluding on stgn•ficant aocounting 
judgement and estimates, tnter-aha. recoverability of receivables. assessment for tmpa1rment of investments. 
intagible assets. Inventory, based on the information available to date. both internal ane external, while 
preparing the Company's financial results for the quarter ended 30th June 2022 .. 

9 Figures of the previous periods/year have been regrouped /redasstfied wherever necessary 

As P"' ou' Report of e,.n date attached. I'OR T -;loR' Ad. LTD., 

For Vasanl & Thakkar , ~ 
Chartered Accountants, !)'A- AS) 

~~~- -~~~ 
CA R.N.Vasanl. (Partner) (A. S. BENGALI) 
Membership No.12217 CHIEF FINANCIAL OFFlCER 
Place· Mumbat 
Date:12.08.2022 
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Vasani & Thakkar (Regd.) 
Chartered Accountants 
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Independent Auditor's Review Report on consolidated unaudited quarterly and year to date 

financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Review Report to 

The Board of Directors 

The Victoria Mills Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of The Victoria Mills Umited (''the Parent'') and its subsidiary (the Parent and its 
subsidiary together referred to as "the Group"), and its share of the net loss after tax for 
the quarter ended June 2022 and year to date from April, 01, 2022 to June 30, 2022("the 
Statement"), being submitted by the Parent pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 
the Parent's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" (''lnd AS 34"), prescribed under Section 133 of the Companies Act, 
2013, and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the statement based on our review. 

3. We conducted our review of the consolidated statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable 

4. The Statement includes the results of one subsidiary- Victoria land Private Limited 

5. Base.Q on our review conducted and procedures performed as stated in paragraph 3 
~' & TJt ov4 and based on the consideration of the management information referred to in 

~~,..--- .... , graph 6 below1 nothing has come to our attention that causes us to believe that the 
;{ ~o~~t~~~ mpanying consolidated statement, prepared In accordance with the recognition and 
l\... J surement principles laid down in the aforesaid Indian Accounting Standard and other 

~"e .... _ _ ~'"!; 

, .. .,... ~ 



Vasani & Thakkar (Regd.) 

CHARTERED ACCOUNTANTS 

Continuation Sheet 

accounting principles generally acce'pted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it conta ins any material misstatement. 

6. The accompanying unaudited consolidated financial results includes unaudited interim 
financial results and other unaudited financial information in respect of a subsidiary, 
which have not been reviewed by their auditors, whose interim financial results excluding 
consolidation elimination reflect revenues of 3.95 Lakhs, net profit of Rs.3.13 lakhs and 
comprehensive income NIL for the quarter ended June 2022 considered in the unaudited 
consolidated financial results. These unaudited financial results and other unaudited 
financial information has been approved and furnished to us by the management. Our 
conclusion, in so far as it relates to the affairs of the subsidiary, is based solely on such 
unaudited financial results and other unaudited financial information. According to the 
information and explanations given to us by the management, these interim financial 
results are not material to the group. Our conclusion on the Statement is not modified in 
respect of the above matters. 

Place-Mumbai 
Date-12-08-2022 

For VASANI & THAKKAR 

CHARTERED ACCOUNTANTS 

~~-
R.N. VASANI 
(Partner) 
Mem. No. 012217 
UDIN: ~~o \ ~~ \ '":\- f\ 0 t.:) t:'~ \..k \G~b 



Sr No 

I) 

II) 

Ill) 

IV) 

V) 

VI) 

VII) 

VIII) 

IX) 

X) 

THE VICTORIA MILLS LIMITED,MUMBAI 
CONSOU DATED UNAUDITED FINANCIAL RESULTS FOR THE THREE MONTHS ENDED 30.6.2022 

(Rs.in lacs) 
Partrculars 3 months Preceding Corresponding 12 months 

ended 3 months 3 months ended 
ended ended 

30.06.2022 31.03 2022 30.06.2021 31.03 2022 
Unaudited Audited Unaudited Audited 

Revenue from Operation 0.00 0.00 0.00 0.00 

Other Income 16.58 15.91 14.33 7354 

TOTAL REVENUE(I+II) 16.58 15.91 14.33 73.54 

EXPENSES 
Cost of materials consumed 0.00 0.00 0.00 0.00 
Purchases of stock-In-trade 384 74 322.37 1254.36 2070.96 
Changes rn inventories of finished goods (384.74) (322.37) (1.254 .36) (2.070.96) 
Stock rn-Trade and work -in-progress 0.00 0.00 0.00 0.00 
Employee benefits expense 2809 31.59 25.67 112 .55 
Finance Cost 0.00 0.00 0.00 0.00 
Depreciation and amortisation expenses 3.31 3.26 3.16 12.74 
Other Expenses 18.05 30.82 16.76 101.40 
TOTAL EXPENSES (IV) 49.45 65.67 45.59 226.69 

Profit/(Loss) Before Exceptional items (32.87) (49.76) (31 .26) (153.15) 
and Tax (III-IV) 

Exceptional items 0.00 0.00 0.00 0.00 

Profit /(Loss) Before TaK (V·VI) (32.87) (49.76) (31.26) (153.15) 

Tax Expenses 
(1) Current Tax 0.00 - 000 0.00 
(2) Deferred Tax 0.00 0.66 000 0.66 

Profit /(Loss) for tho period from Continuing (32.87) (50.42) (31 .26) (153.81) 
operations ( VII-VIII) 

Profit /(Loss) from Discontinuing operations 000 0.00 0.00 000 



Sr.No Particulars 3 months Preceding Corresponding 12 months 
ended 3 months 3 months ended 

ended ended 
30.062022 31 03 2022 30.06.2021 31 03_2022 
Unaudited Audited Unaudited Audited 

XI) Tax expenses of Discontining opertions 0.00 0.00 0.00 0.00 

XII) Profit /(loss) from Discontinuing operations 0.00 0.00 0.00 0.00 
(after tax) ( X-XI) 

XIII) Profit /(Loss) for the period (IX+XII) (32.87) (50.42) (31 .26) (153.81) 

XIV) Other Comprehensive Income 
A(i) Items that will not be reclassified to (177.23) (94.64) 210.90 345.54 

Profit or loss 
(ii) Income Tax relating to items that will . - . . 

not be reclassified to Profit or loss 
8(1) Items that will be reclassified to - - - . 

Profit or Loss 
(ii) Income Tax relating to items that will . - . . 

be reclassified to Profit or loss 

XV) Total Comprehensive Income for the period (210.10) (145.06) 179.64 191 73 
(XIII+XIV)(Comprising Profit/loss and Other 
Comprehensive Income for the period) 

XVI) Earnings per equity share ( for Continuing 
operations); 
(1) Basic (33.35) (51 .16) (31. 72) (156.05) 
(2) Diluted (33.35) (51 .16) (31 72) (156.05) 

XVII) Earnings per equity share ( for Discontinued 
operaUons); 
(1) Basic . . - . 
(2) Diluted . . . . 

XVIII) Earnings per equity share ( for Discontinued 
& Continuing operations); 
(1) Basic (33 35) (51 16) (31.72) (156.05) 
(2) Diluted (33.35) (51.16) (31 .72) (156.05) 



NOTES 

1 The above results were revrewed by the Audtl Comm•ttee and approved by the Board of Otrectors 
at its meebng held on 12th August 2022. The Statutory Audttors have carried out the L•mited Review 

of the above Ftnanc•al Results. 
2 The ftgures for the quarter ended 31st March.2022 are the balanCing f~gures between the audited figures 

for the full year and the published year to date figures upto th1rd quarter 
3 Th1s Statement has been prepared in accordance With the Companies (Indian Accounting Standards) Rule ,2015 

(lnd AS) prescnbed under section 133 of the Compan•es Act, 2013 other recognrsed accounting prachces and 

pohcres to the extent applicable. 

4 In accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015, the above Unaudited Standalone & 
Consolidated Financial Results of the Company are posted on Company's webstte (http.lwww.victoriamtlls.in) 

and on the website of BSE Umrted (www.bselndia.com) 
5 Provisions of liability for retiring employees benefits for the quarter has been made on actual basis and wrll be 

adJusted at the end of the year on actunal valuahon basis The Company's audited accounts include retiring 

employees benefits on aclurial valuation basis. 
6 Since the Company's business activittes primarily falls within a single business and geographical segment 

no addlhonal dt3<:1osure is to be provided. 

7 Prov1s1on for Deferred Tax, if any, will be made at the end of the year 

8 The Company conttnues to closely monitor the impact of the COVID-19 pandemic on all aspects of 
its bus1ness, 1nludrng how tt has rmpacted and will Impact 1ts customers. employees. vendors and 
business partners The management has exercised due care, in concluding on srgnrficant accounting 
judgement and estimates. inter-alia, recoverabillty of receivables. assessment for impairment of Investments, 
tntagtble assets, inventory, based on the information available to date, both rntemal ane external, whtle 
preparing the Company's financial results for the quarter ended 30th June 2022 

9 Figures of the previous periods/year have been regrouped /reclassafled wherever necessary. 

As per our Report of eveo date attached 

For Vasanl & Thakkar 
Chartered Accountants. 

~~-
CA R.N.Vasani. (Partner) 
Membership No.1 2217 
Place. Mumbal 
Date 12.08 2022 

--mrrDAS) 

~AN~DIR~CTOR 

($?~~...?" 
(A. ~: BENG~ 
CHIEF FINANCIAL OFFICER 


