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May 15, 2023
To,
BSE Limited National Stock Exchange of India Limited
The Corporate Relationship Department Listing Department, Exchange Plaza,
Phiroze Jeejeebhoy Towers 5th Floor, Plot No C/1, G Block,
Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbeai - 400 001 Mumbeai - 400 051
Scrip Code: 520113 Scrip Code: VESUVIUS
Dear Sirs/Madam,

Subject: Outcome of the Board Meeting held on May 15, 2023

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “SEBI LODR”), we wish to inform you that the
Board of Directors of the Company at its meeting held today, i.e.,, May 15, 2023, as
required under Regulation 33 of the SEBI LODR, has, inter-alia, approved the
Statement of Standalone Unaudited Financial Results of the Company for the First
Quarter ended on March 31, 2023.

The Statutory Auditors of the Company have issued Limited Review Report dated
May 15, 2023 and we, pursuant to Regulation 33(d) of the SEBI LODR, hereby confirm
and declare that the said Limited Review Report contains unmodified opinion on the
aforesaid Financial Results. A copy of the said Financial Results and the Limited
Review Report are enclosed.

Further, the said Board meeting commenced at 6:30 P.M. (India Time) and concluded
at 8.30 P.M. (India Time).

The financial year of our Company ends on December 31, ever year. We request you
to take the information on record and disseminate the same on your website.

Thanking you,

Yours faithfully,
For ‘Y.esuvius India Limited

b

Vikram.Singh ‘
Company Secretary & Compliance Officer
(Membership No.: A16381)

Vesuvius India Ltd.

P-104 Taratolla Road Kolkata West Bengal 700088 India
Contact No : (033) 6109 0500/ Fax No : (033) 2401 3976 / Email id : vesuviusindia@vesuvius.com
Pan No : AAACV8995Q, GST Regn Type : Regular/TDS/ISD, GST Regn No : 19AAACV8995Q1Z1 , GST State Code : 19

Corporate Identification No. : L26933WB1991PLC052968
Corporate Email ID : vesuviusindia@vesuvius.com
website : www.vesuviusindia.in




Price Waterhouse Chartered Accountants LLP

Review Report

The Board of Directors
Vesuvius India Limited
P-104, Taratala Road,
Kolkata — 700 088

We have reviewed the unaudited financial results of Vesuvius India Limited (the “Company”) for the
quarter ended March 31, 2023, which are included in the accompanying ‘Statement of Standalone
Unaudited Financial Results for the First Quarter ended on March 31, 2023’ (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015”), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
. accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

r Price Waterhouse Chartered Accountants LLP
Firin Registration Number: 012754N/N500016

1) A L]

Rajib Chatterjee
Partner
Membership Number: 057134

UDIN: 23057134BGXYQD9498
Gurugram
May 15, 2023

Price Waterhouse Chartered Accountants LLP, Plot No. 56 & 57, Block - DN, Sector - V, Salt Lake
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Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Deihi 110 002
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Statement of Smndalone Unaudited Flnancial Resulw for the First Quarter ended on March 31, 2023

® in laldhs
! Financisl year
Quarter ended ' Mb:‘;d Quarter ended | ended
Partinilare March 31, 2023 D “aomaa ’ || March 31, 2022| December 31, |
| 2022
__(Unauditeda) | (Unaog )) naudited) (Audited)
1. Income from Operations
(a) Gross Sales / Revenue from operations 36,581 34,619 31,012 133,521
(b) Other Operating revenues 210 218 162 737!
Total Income from Operations 36,791 34,837 31,174 134,258
2. Other Income t 1,069 658 529 2,286
3. Total Income [ 1+ 2] 37,860 35,495 31,703 136,544
4. Expenses
(a) Cost of materials cansumed 14,648 13,465 12,907 51,084
(b) Purchase of stock-in-trade 7,129 8,036 7,427 30,621
(c) Changes in inventory of finished goods, work-in progress and (268) (401) (1,148) (1,160)
stock-in-trade \
(d) Employee benefits expense 2,821 2,522' 2,177 9,043
(e) Depreciation and amortisation expense 761 879 697 2,086
(f) Other expenses 7,262 7,262 6,473 28,284
Total Expenses 32,050 . 31,763 . 28,533 120,858
3. Profit befure tax [3-4] 5,810 3,732 3,170 15,686
6. Tax expense \
Current Tax 1,230 932 843 4134
Deferred Tax 23§ 86 (36) (127)
7. Net Crult for the period [3-6] 4,338 2,764 2,363 11,679
8. Other Comgprebensive Income [
| (i) Iterns that will not be reclaasified to profit or loss 31 (29) (37) 126
(ii) Income tax relating to items that will not be reclassified to profit (8) 7 9 (32)
or loss i
9. Total Other Comprehensive Income [8(3) + 8(ii)] 23 (22) (28) 94 |
10. Total Compeebensive Income [7 + 9] 4,358 2,742 2,335 11,773
11. Paid up equity share capital 2,030 2,030 2,030 2,030 |,
(Face Value ® 10/- per share) l
12. Reserves excluding Revsluation reserve as per Balance 97,749
sheet
13. Barnings per share (of € 10/- each): [*Not annualised]
a) Basic (%) 21.38° 13.62* 11.64* 57.54
b) Diluted (%) =1.35° 13.62° 11.64° 5754

8ee accompanying notes to the financial results
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Notes:
1) The Company is engaged in the busivess of menufactur(ng, truding and sale of & range of refructories and is beving its marufacturing facilites located in India. The

partrman of the Conpasy is assessnd and reviewsrd by the Chief Openting Dysision Maler (CODM") as a single opwreting esgrnest and acooedingly wanuferture and sale of
reftursdries s the anly apersting esgnent.

2) Fgure for the quarter sudsd December 31, 2082 are the balandng figures butwesm sudited figures in respect of the full inandal ysur ended Docamnber 31, 2023, and the
published yeur to dase fignres up to third quartsy ended September 30, 2028

3) Them unsodited financial results heve been subjocted to Himited review by the Ststutyy Auditors of the Company who have expressd an unqualified urmodified
cmcludan on (hese remlin

4) 'Thuse unsudited Snancial reuts have been reviewed by the Audit Committes and approved by the Board of Directoes at their mesting held on My 15, 2023.

5) The Compuny cuntinuss to {ovestigate the cyber incident reportad eurlier on Febvuary 6. 2023, buing assisted by leading cyber sveurity experts. Our @arufachoing and IT
Tyoemy sro working comally. There was no Lmpuct etsasmed ¢n the Baancie) performancs of the Compeny for the quarter ended March 31, 2023, and mamgenent doss not
currently expect sty financial, legal, or repulatory impact of the inddent reported harein on the sforemdd Gnandal results of the Company.
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Place London
Duts: May 15, 2023






