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VASGCON

November 07, 2022

To, To,

National Stock Exchange of India Limited BSE Limited

Listing Department, The Department of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers, Dalal Street,
Bandra (E), Mumbai - 400 051 Mumbai 400 001

Ref Symbol: VASCONEQ Ref: Scrip Code: 533156

Subject: Financial Results for the Quarter and Half year ended September 30, 2022
Dear Sir/ Madam,

The Board of Directors of Vascon Engineers Limited, in their meeting commenced at 1415
hours and concluded at 1515 hours on November 07, 2022 have discussed and approved
the following:

1. Approved and taken on record Unaudited Financial Results (Standalone and
Consolidated) of the Company for the quarter and half year ended September 30, 2022
as per the format prescribed under Regulation 33 SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘LODR’) along with limited review report
from Auditors. (As enclosed).

This is for your information and records.
You are requested to take the above intimation on record.

For Vascon Engineers Limited

Digitally signed by VIBHUTI DARSHIN DANI
0=PEl

DN: .
pset im=75f27b13a16441bda9d1151ec2b16fd1,
VI B H U TI 2.5.4.20=2139eec6e8f859df249878e752c07a304abb
01f4b2a25eb72fa964d09b2d7919,
postalCode=380004, st=Gujarat,
DARSHIN DANI =
e1b2a60176f5d2a643ce63e261d7c0a3, cn=VIBHUTI
DARSHIN DANI
- - . Date: 2022.11.07 15:44:02 +05'30
Vibhuti Dani

Company Secretary and Compliance Officer

Encl: As above

VASCON ENGINEERS LTD.
Registered & Corporate Office: Vascon Weikfielz Chambers, Behind Hote! Novole!, Onposite Hyatt Hotel, Pune-Nagar Road, Pune - 14
Te G120 3056 2100/200/300, Fax: +91 20 3056 2600, Web: wwwvascon.com CIN: L70TQ0FN1926PLC175730

EPC | INDUSTRIAL | RESIDENTIAL | COMMERCIAL | ITPARKS | INSTITUTES | CLEANROOM SOLUTIONS




Independent Auditor’s Limited Review Report on Standalone Unaudited Financial results of
VASCON ENGINEERS LIMITED for the quarter & six months period ended on September 30, 2022,
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To,

The Board of Directors

VASCON ENGINEERS LIMITED
(CIN: L70100PN1986PLC175750)
Pune 411 014

Introduction

We have reviewed the accompanying statement of Unaudited Standalone Financial results of
VASCON ENGINEERS LIMITED (“the Company”) for the quarter and six months period ended
September 30, 2022, together with notes thereon (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations”).

The Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors on November 07, 2022, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013, as amended (“the Act”), read with relevant rules issued there under and other recognised
accounting practices and policies generally accepted in India and Regulation 33 of the Listing
Regulations in this regard. Our responsibility is to express a conclusion on the Statement based
on our review.

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India
(“ICAI"). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
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Conclusion

4. Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34 as prescribed under section 133 of the Act
and other recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations in this regard, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Sharp & Tannan Associates
Chartered Accountant

Firm’s Reg. No.: 0109983W
hv the hand nf

Partner
Membershio No.: (F) 037457
Pune, November 7, 2022 UDIN:
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4.  ‘The Statement’ includes the results of the entities mentioned below:
Sr. No. Name of the related party Nature of relationship
1. Vascon Engineers Limited Holding Company
2. GMP Technical Solutions Private Limited Subsidiary Company
3. Marvel Housing Private Limited Subsidiary Company
4. Almet Corporation Limited Subsidiary Company
5. Marathwada Realtors Private Limited Subsidiary Company
6. Vascon Value Homes Private Limited Subsidiary Company
7. Rivershore Developers Private Limited Subsidiary Company
8. GMP Technical Solutions Middle East {FZE) Step Down Subsidiary
(In process of Winding-up)
9. Phoueh—i;;e;;r“e ‘ Joint Venture
10. Ajar;_t;a—Er;terp;ses_ Joint Venture
11. Va<scon Saga é;ﬁ;t;uction LLP Joint Venture
12. Vasmc;r;—(;tar WLLﬁv Joint Venture
13. Mumbai Estates Private Limited Associate
14. DCé Conventi&ﬁs and Hospitality Private Limited Associate
Conclusion
5. Based on our review conducted and procedures performed as stated in “Scope of review”

paragraph above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles
laid down in Ind AS 34 as prescribed under section 133 of the Act and other recognised accounting
practice and principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations in this regard, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter

1.  The following emphasis of matter included in the audit report dated November 03, 2022
containing an unmodified audit conclusion on the Standalone Financial results of Ajanta
Enterprises {Joint Venture of the Holding Company) is reproduced as under:

“We draw attention to note no. 29 to the Ind AS financial results of in respect of unbilled revenue
— Sale of SFI.
Our conclusion is not modified in respect of the above emphasis of matter.”

The Note 29 as described above has been reproduced as Note 4 to the Cansalidated Financial
results for the quarter ended September 30, 2022.

Our conclusion is not modified in respect of the above emphasis of matter.
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Other matters

6. We did not review the interim financial results of one joint venture included in the consolidated
unaudited financial results, whose interim financial information / financial result reflect Group’s
share of profit after tax of Rs.1,545.58 lakhs and Rs. 1,587.90 Lakhs and total comprehensive
income of Rs. 1,545.58 lakhs and of Rs. 1,587.90 lakhs for the quarter & six months ended
September 30, 2022 respectively, as considered in the consolidated unaudited financial results.
These interim standalone financial results have been reviewed by other auditor and their reports,
vide which they have issued an unmodified conclusion, have been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these joint venture is based solely on the reports of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

7. We did not review the Ind AS financial statements of five subsidiaries included in the Statement,
whose interim financial information / financial result reflect total assets of Rs. 5,822.10 lakhs as at
September 30, 2022, total revenues of Rs. 200.82 lakhs & Rs. 240.28 lakhs, total net profit after
tax of Rs 67.42 lakhs & Rs 7.33 lakhs, total comprehensive income of Rs 67.42 lakhs & Rs 7.33
lakhs and net cash outflow is Rs. 344.78 lakhs & inflow of Rs.97.53 lakhs for the quarter and six
months ended September 30, 2022 respectively. The consolidated financial results also include
the Group’s share of profit after tax of Rs. 1.84 lakhs & Rs. 5.17 lakhs for the quarter and six
months ended September 30, 2022 respectively in respect of three joint ventures whose financial
statements have not been reviewed by us.

This financial statements / information is not reviewed and have been furnished to us by the
Holiding company’s management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these three joint ventures and five subsidiaries are
based solely on such unaudited financial information as certified by management. In our opinion
and according to the information and explanations given to us by the Holding company’s
management, these components are not material to the Group.

8. Two domestic associate & one foreign step-down subsidiary is non-operative entities and its
financial information as of September 30, 2022 is unaudited. This financial information is provided
by the Parent Company’s management in whose opinion it is not material to the group.

Our conclusion is not modified in respect of these other matters.

Sharp & Tannan Associates
Chartered Accountants

[ oL RGNy SE NN N AaNnAAA~Aa

WIEHIDEISINID NU.. LFr1ud/74D/

Pune, November 7, 2022 UDIN:

Page 3 of 3





















		2022-11-07T15:44:02+0530
	VIBHUTI DARSHIN DANI




