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VASCON

May 15, 2023
To, To,
National Stock Exchange of India Limited BSE Limited
Listing Department, The Department of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers, Dalal Street,
Bandra (E), Mumbai - 400 051 Mumbai 400 001
Ref Symbol: VASCONEQ Ref: Scrip Code: 533156

Subject: Financial Results for the Quarter/Year ended March 31, 2023.
Dear Sir/ Madam,

The Board of Directors of Vascon Engineers Limited, in their meeting commenced at 1130 hours
and concluded at 1420 hours on May 15, 2023 have discussed and approved the following:

e Approved Audited Financial Results (Standalone and Consolidated) for the fourth
quarter / year ended March 31, 2023, as recommended by the Audit Committee as per
the format prescribed under Regulation 33 SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘LODR’).

The Financial results are also being made available on the Company’s’ website at
WWw.vascon.com . - : .

Kindly take the same on your records.

Thanking YOU, e , \\\ll‘ '\{

For Vascon Engineers Limited uf ¢ “,‘_ \
sw > A _f’{m f;‘/'
arita Ahuja 3 "\.;L;_._.::/

Company Secretary and Compliance Officer

Encl: As above

VASCON ENGINEERS LTD.
Reaqistered & Corporate Office: Vascon Weikfield Chambers, Behind Hotel Novotel Opnposite Hvatt Hotel Pune Naaar Road. Pune Maharashtra. India 411014


http:www.vascon.com

Sharp & Tannan Associates
Chartered Accountants

802, Lloyds Chambers, Dr. Ambedkar Road

Opp. Ambedkar Bhavan, Pune 411011, INDIA.

i +91 20 2605 0802

F: +91 20 2605 0803

E: pune.office@sharpandtannan,com
W:  www.sharpandtannan.com

Independent Auditor’s Report on Standalone Financial Results of VASCON ENGINEERS LIMITED for
the quarter and year ended March 31, 2023, pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors
VASCON ENGINEERS LIMITED
(CIN: L70100PN1986PLC175750)
Pune - 411014

Opinion

1. We have audited the accompanying Statement of Standalone Financial Results of VASCON
ENGINEERS LIMITED (the “Company”) for the quarter and year ended March 31, 2023 (the
“Statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to
us these Standalone Financial Results:
A. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
B. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and other comprehensive income
and other financial information of the Company for the quarter and year ended March
31, 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.



http:www.sharpandtannan.com
mailto:pune.offlce@sharpandtannan.com

Management’s Responsibilities for the Standalone Financial Results

4,

The Statement has been prepared on the basis of the Interim Financial Statements. The
Company’s Board of Directors are responsible for the preparation of the Statement that give a
true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34, prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

A. ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
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9.

10.

11,

B. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

C. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

D. Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

E. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the financial resuits represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matter

12. The Statement includes the figures of Financial Results for the quarter ended March 31, 2023
and March 31, 2022 are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures (unaudited) up to the third quarter of the
relevant financial year, which have been subjected to limited review by us.

Our opinion is not modified in respect of thisother matter.

Sharp & Tannan Associates
Chartered Accountants
Firm’s Reg. No. 0109983W
by the hand of

% % Partner
Q embership No.(F) 037457

7Aoo N
Chennai, May 15,2023UDIN;_ 2.3 03¥4-57 BGYRT0514.3

VELSFS SEBI ARMar 31, 2023Page 4 of 4




Sharp & Tannan Associates
Chartered Accountants

802, Lloyds Chambers, Dr. Ambedkar Road

Opp. Ambedkar Bhavan, Pune 411011, INDIA.
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Independent Auditor’s Report on Consolidated Financial Results of VASCON ENGINEERS LIMITED for
the quarter and year ended March 31, 2023, pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors

VASCON ENGINEERS LIMITED
(CIN: L70100PN1986PLC175750)
Pune - 411014

Opinion

1. We have audited the accompanying Statement of Consolidated Financial Results of VASCON
ENGINEERS LIMITED ( hereinafter referred to as “the Holding Company”) and its subsidiaries
(the Holding Company and Subsidiaries together referred to as “the Group”), which includes its
share of Profit / (Loss) in its Associate and Joint Ventures for the quarter and year ended March
31, 2023 (“the Statement”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other Auditors on Financial Statements /
Financial Information (Separate / Consolidated) of Subsidiaries, Associates and Joint Ventures
referred to in the "Other Matters" section below, the Statement:

a) includes the financial results of the entities as listed under para 12 of this report;

b) is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

c) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India, of Consolidated Total Comprehensive Income (comprising of
Net Profit and Other Comprehensive Income) and other financial information of the
Group, its associates and joint ventures for the quarter and year ended March 31, 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group, its
associates and joint ventures in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant
to our audit of the Statement under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in “Other Matters” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.




Management’s Responsibilities for the Consolidated Financial Results

4,

The Statement has been prepared on the basis of Interim Financial Statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the
Statements that give a true and fair view of the Consolidated Total Comprehensive income
(comprising of net profit and other comprehensive income) and Other Financial Information of
the Group including its Associates and Joint Ventures including in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of directors of the companies included in the Group
and of its associates and joint ventures are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and its associates and joint ventures and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Financial Results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of companies included in the
Group and of its associates and joint ventures are responsible for assessing the ability of the
Group and of its associates and joint ventures to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the Companies included in
the group, its associates and joint ventures or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the Companies included in the group and of its associates
and joint ventures are also responsible for overseeing the financial reporting process of the
Group and of its Associates and Joint Ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7z,

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

A. Identify and assess the risks of material misstatement of the statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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9.

10.

11.

12.

B. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Holding Company has
adequate internal financial controls system in place and the operating effectiveness of
such controls.

C. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

D. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group, its
associates and joint ventures to cease to continue as a going concern.

E. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation,

F. Obtain sufficient appropriate audit evidence regarding the financial results/financial
information (Separate / Consolidated) of the entities within the Group and its associates
and joint ventures to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such
entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance of the Hoiding Company and such other
entities included in Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Q
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13.

‘The Statement’ includes the results of the entities mentioned below:

Sr. No. Name of the related party Nature of relationship
1. Vascon Engineers Limited Holding Company
2. GMP Technical Solutions Private Limited Subsidiary Company
3, Marvel Housing Private Limited Subsidiary Company
4. Almet Corporation Limited Subsidiary Company |
5% Marathwada Realtors Private Limited Subsidiary Company
6. Vascon Value Homes Private Limited Subsidiary Company
7. Vascon Developers Private Limited {(up to 5" Oct 2022) Subsidiary Company
8. GMP Technical Solutions Middle East (FZE) Step Down Subsidiary
(In process of Winding-up) .
9. ] Creazoine Metal Product Private Limited . Step Down Subsidiary |
10. | Vascon Developers LLP (w.e.f 6" Oct 2022) Joint Venture
11. | Phoenix Venture Joint Venture
12. | Ajanta Enterprises Joint Venture
13. | Vascon Saga Construction LLP ‘ Joint Venture
14. | Vascon Qatar WLL e Joint Venture .
15.  Mumbai Estates Private Limited Associate 1
r 16. | DCS Conventions and Hospitality Private Limited Associate

Other Matters

14.

15.

The Statement includes the Ind AS Financial Statements of 3 (three) domestic subsidiaries & 1
(one) foreign step-down subsidiary, whose Ind AS financial statements reflect total assets of Rs.
719.90 Lakhs as at March 31, 2023; and total revenue of Rs. 226.08 Lakhs & Rs. 621.43 Lakhs,
total net loss after tax of Rs. 15.82 Lakhs & Profit after tax of Rs 1.28 Lakhs, total comprehensive
loss of Rs.15.61 Lakhs & Income Rs. 1.48 lakhs and net cash inflow of Rs.47.10 Lakhs & Rs. 42.76
Lakhs for the quarter and year then ended respectively. The Statement also includes the Group’s
share of profit after tax as well as total comprehensive income of Rs. 377.93 Lakhs & Rs.
1,942.92 lakhs for the quarter and year then ended March 31, 2023 respectively, in respect of a
joint ventures. These Ind AS Financial Statements have been audited by their respective
independent auditors whose audit reports have been furnished to us by the management and
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

The Statement includes the Ind AS Financial Statements of 2 (two) domestic subsidiaries, whose
Ind AS financial statements reflect total assets of Rs. 32.06 lakhs as at March 31, 2023; and total
revenue of Rs.0 Lakhs & Rs. O Lakhs, total net loss after tax of Rs. 0.14 Lakhs & Rs 5.46 Lakhs,
total comprehensive loss of Rs. 0.14 Lakhs & Rs. 5.46 Lakhs and net cash inflow of Rs. 30.27
Lakhs & Rs. 30.27 Lakhs for the quarter and year then ended respectively. The Statement also
include the Group’s share of Loss after tax of Rs. 1.23 Lakhs & profit after tax Rs. 3.94 lakhs and
total comprehensive Loss of Rs. 1.23 Lakhs & income of Rs. 3.94 lakhs for the quarter and year
ended March 31, 2023 respectively, in respect of 4 (four) joint ventures. These financial
statements / information are unaudited and have been furnished to us by the Holding
Company’s Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these two subsidiaries and four joint ventures,
are based solely on such unaudited financial information certified by management. In our
opinion and according to the information and explanations given to us by the Holding
Company’s Management, this financial information is not material to the Group.
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16. 2 (Two) domestic associatesare non-operative and its financial information as at March 31, 2023
is unaudited. This financial information is provided by the management in whose opinion it is

not material to the group.

17. The Statement includes the figures of Financial Results for the quarter ended March 31, 2023
and March 31, 2022 are the balancing figures between audited figures in respect of the full
financial year and the published year-to-date figures (unaudited) up to the third quarter of the
relevant financial year, which have been subjected to limited review by us.

Our opinion is not modified in respect of all these other matters.

Chennai, May 15, 2023

Sharp & Tannan Associates
Chartered Accountants

Firm'’s Registration no. 0109983W
by the hand of

Tirtharaj Khot
Partner

Membership No.(F) 037457

UDIN;_ 2.3 03-745? RBAYRTP8931
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Vascon Engineers Limited
CIN: L70100PN1986PLC 175750
Registered Office: Vascon Weikfield chambers , Behind Novatel Hotel , Opposite Hyatt Hotel, Pune Nagar Road, Pune - 411014

Tel. No. + 91 20 30562100 Fax no. + 91 20 30562600 Website www.vascon.com Email : compliance@vascon.com
STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2023

(Rs In Lakhs)

PARTICULARS STANDALONE CONSOLIDATED
Sr.
No. Quarter Ended Year Ended Quarter Ended Year Ended
31st March, 31st Dec, 31st March, | 31st March, | 31st March, | 31st March, 31st Dec, 31st March, | 31st March, | 31st March,
2023 2022 2022 2023 2022 2023 2022 2022 2023 2022
(Unaudited) | (Unaudited) | (Unaudited) (Audited) (Audited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) (Audited)
1 |Income
a)Revenue from Operations 24,761 19,844 14.816 76.747 46,265 32,734 25,402 21,792 99,993 65,303
b) Other Income 338 198 492 960 5,371 473 209 535 1,104 5,321
Total Income 25,099 20,042 15,308 77,707 51,636 33.207 25,61 22,327 1,01,097 70,624
2 |Expenses
a) Construction Expenses / Cost of materials consumed including
cost of land 19,285 15,361 12,179 61,842 38,606 24,494 19,328 16,647 79,467 51,940
b) Purchase of stock- in- trade - - 1 - 1 - = 1 - 1
c) Changes in inventories of finished goods, work in progress and
stock in frade (127) 1.381 503 17) 272 215 870 519 (602) (162)
d) Employee benefits expenses 648 215 717 3,245 3.819 1.640 1.859 1,559 6,912 7.021
e) Finance Cost 249 197 547 1,007 2,140 306 248 650 1,279 2,444
f) Depreciation and amortisation expenses 167 156 138 588 515 329 317 287 1,192 1,078
g) Other expenses 731 699 592 2,379 2,873 1,436 1,229 1,111 4,466 4,649
Total Expenses 20,953 18,709 14,677 69,044 48,226 28,420 23,851 20,774 92,714 66,971
3 |Profit / (Loss) from Operations 4,144 1,333 631 8,663 3,410 4,787 1,760 1,553 8,383 3,653
4 |Share of Profit / {Loss) from Joint Venlure / Associates - - - - - 374 (21) (134) 1,946 383
5 |Profit / (Loss) before tax (3+4) 4,146 1,333 631 8,663 3.410 5161 1,739 1,419 10,329 4,036
6 |Tax Expenses
Current tax (includes earlier year laxation) = - = = 61 149 106 334 337 44)
Deferred Tax - - - - - 51 - 3 51 3
7 |Net Profit/(Loss) after tax (5-4) 4,146 1,333 631 8,663 3,349 4,961 1,633 1,082 9.941 3,592
8 |Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss (Net of iax) 16 5 (8) 97 17 1 § (38) 82 (13)
9 |Total comprehensive Income (7+8) 4,162 1,338 623 8,760 3,366 4,962 1,438 1,044 10,023 3,579
10 [Total comprehensive Income tor the quarter / year attributable to:
Owners of the Company 4,162 1,338 623 8,760 3,366 4,839 1,594 995 9.833 3,516
Non controlling interests - - - - - 123 44 49 190 63
11 [Paid-up Equity Share Capital (Face Value Rs. 10/- per share] 21,232 21,732 21,732 21,732 21,732 21,732 21,732 21,732 21,732 21,732
12 |Earnings Per Share (EPS) *
a) Basic EPS (in Rs.} (Not annualized) 1.91 0.61 0.29 3.99 1.68 2.28 0.75 0.50 4.49 1.76
b) Diluted EPS (in Rs.] (Not annualized) 1.91 0.61 0.29 3.99 1.68 2.28 0.75 0.50 4.49 1.76
* Basic and diluted EPS for all periods except for the year ended
March 31, 2022 and 2023 are not annualised e T




Vascon Engineers Limited
CIN: L70100PN1986PLC 175750

Segment wise Revenue, Results, Assets and Liabllities

Particulars STANDALONE CONSOLIDATED
Quarter Ended Year Ended Quarter Ended Year Ended
31st March, 31st Dec, 31st March, | 31st March, | 31st March,| 31st March, 31st Dec, 31st March, | 31st March, | 31st March,
2023 2022 2022 2023 2022 2023 2022 2022 2023 2022
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audiled) (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1. Segment Revenue
EPC (Engineering, Procurement and Construction) 19,932 16,521 13,009 65,405 41,296 19,932 16,521 13,009 65,405 41,296
Real Estate Development 4,829 3.323 1,807 11,342 4,969 4,352 3.397 1,940 9,401 4,578
Manufacturing & BMS (Building Management System) - - - - - 8.450 5,484 6,843 25,287 19,440
Total 24,761 19.844 14816 76,747 46,265 32,734 25,402 21,792 1,00,093 65,314
Less: Inter-Segment Revenue - - - - - - - - (100) (11
Nef Sales/Income from operations 24,761 19,844 14,816 76,747 46,245 32,734 25,402 21,792 99.993 65,303
2. Segment Results
EPC (Engineering, Procurement and Construction) 2.691 2,065 1,755 8,936 6,178 2,691 2.065 1,755 8.936 6,178
Reol Estate Development 2,855 631 258 5311 775 2,851 637 373 5,326 820
Manufacturing & BMS (Building Management System) - - - - 1,079 453 778 1,933 1,124
Subtotal 5,546 2,696 2,013 14,247 6,953 6,621 3,155 2,906 16,195 8,122
Less: finance Cost (249) (197) (547) (1.007) (2,140) (306) (248) (650) (1.279) (2,444)
Other unallocable expenditure net off unallocable income (1,151) (1.166) (835) (4.577) (1.403) 1,154) (1.168) (837) (4.587) (1.642)
Total Profit before Tax 4,144 1,333 631 8,663 3,410 5161 1,739 1419 10,329 4,036
3. Segment Assets and Liabllities
Segments Assets
EPC (Engineering, Procurement and Construction) 56,787 53,238 46,885 56,787 46,885 56,269 52,727 46,395 56,269 46,395
Real Estate Development 75,198 71,205 69,900 75,198 69,900 74,332 79.590 76,921 74,332 76,921
Manufacturing & BMS (Building Management System) 18,762 18,854 17,265 18,762 17.265
Unallocable 19,941 18.787 20.352 19,941 20,352 15.552 6,634 8,434 15,552 8,434
Total 1,51,926 1,43,230 137,137 151,926 1,37,137 164,915 1.57,805 149,015 1,64,915 1.49.015
Segments Liabliitles
EPC {Engineenng, Procurement and Construction) 29.514 25,590 23,164 29.514 23,164 29.514 25,590 23,164 29.514 23,164
Real Estate Development 25,449 24,633 26,712 25,449 26,712 25,475 26.260 27,231 25.475 27,231
Manufacturing & BMS (Building Management System) 10,993 10,578 8.746 10,993 8,746
Unallocable 7.515 7.769 6,768 7.515 6,768 7.756 9,089 8.738 7.756 8,738
Total 62,478 57,992 56,644 62,478 56,644 73,738 71,517 67,879 73,738 67,879




Statement of Assets & Liabilities

(Rs in Lakhs)

Particulars STANDALONE CONSOLIDATED
As At As At
31st March, 31st March, | 31st March, | 31st March,
2023 2022 2023 2022
(Audited) (Audited) (Audited) (Audited)
Assetfs
Non Cumrent Assets
Property, Plant and Equipment 5,491 2,608 7,998 5316
Capital work-in-progress - - - -
Investment Property 1,444 1,518 1,444 1,518
Goodwill on Consolidation - - 1,561 1,832
Other Intangible assets 4 4 54 30
Right of Use Assets 53 73 631 729
Financial Assets
Investments 13,115 17.709 7,925 7.225
Loans 113 106 211 230
Others Financial Assets 11,370 9.877 13,115 10,098
Income Tax Assets [net) 1,300 842 1,487 865
Defered Tax Asset [Net) - - 621 671
Other Non Current Assets 2,111 2,610 2.528 2,815
Total Non Current Assets 35,001 35,347 37.575 31,329
Current Assets
Inventories 44,020 43911 47,254 51,442
Financial Assets
Investments 347 407 347 407
Trade Receivables 14,886 10,713 21,77 16,245
Cash and cash equivalents 4,316 1,360 5.297 2,580
Bank balances 4,623 4,333 5:815 7,264
Loans 8,642 8.430 8,615 6,337
Others Finoncial Assels 34,109 29,709 34,143 30,085
Other Cumrent Assets 3.355 2.927 4,009 3.326
Total Cument Assets 1.14,298 1,01,790 1,26,951 1,17.686
Assets Held For Sale 2,627 - 389 -
Total Assets 1,51,926 1,37,137 1,64,915 1,49,015
Equity and Liabilities
Equity
Equity Share Capilal 21,732 21,732 21,732 21,732
Other Equity 67,716 58,761 69,445 59,404
Equily attributable to owners of the Company 89.448 80,493 91,177 81,136
Non Controlling Inferest - - 1,259 1,277
Non Current Liabilities
Financial Liabilities
Borrowings 6,381 1.472 6,370 1,713
Lease Liability 69 102 466 525
Ofther financial liabilities 889 1,281 889 1,281
Other Liabilities - - - -
Total Non Current Liabilities 7,339 2,855 7,725 3,519
Cumrent Liabilities
Financial Liabilities
Bomrowings 6,863 12,279 7,108 14,002
Lease Liability 47 37 291 219
Trade Payables
Total cutstanding Dues of MSME 84 2 698 585
Total outstanding Dues of Creditors other than Micro 33,544 25,604 35,461 27,332
Enterprises and Small Enterprise
Other financial liabilities 164 208 171 501
Provisions 1.536 1,727 3.347 3,462
Other Current Liabilities 12,901 13,932 17,678 16,982
Total Current Liabilities 55,139 53.789 64,754 63,083
Total Equity and Liabilities 1,51,926 1,37,137 1,64,915 1.49,015




Standalone Cash Flow Statement

(Rs in Lakhs)

For the year ended

For the year ended

Particulars March 31, 2023 March 31, 2022
{Audited) (Audited)
Cash flows from operating activities
Profit / (Loss) before tax for the year 8,663 3,410
Adjustments for:
Finance costs 1,007 2,140
Dividends received from Joint Venture/ shares = (13)
(Gain)/ loss on Sale of Assets (11) (347)
Depreciation 588 515
Interest received (578) (538)
Expense recognised in respect of equity-settied share-based payments 196 305
Provision for doubtful debts and advances 309 55
Provision / Creditors no longer required written back (335) (234)
Gain / (loss) on investments carried at fair value (8) 1
Dividend received on investments carried at fair value through profit or loss = (4)
Commision (Net) 53 30
Profit on Sale of Investment - (4,213)
Provision for diminution in value in investment = 1,100
9,884 2,207
Movements in working capital:
(Increase)/decrease in trade and other receivables (6,220) 2,603
(Increase)/decrease in amounts due from customers under construction (4,760) (9,821)
(Increase)/decrease in inventories 1,296 1,297
(Increase)/decrease in other financial assets (1,692) (125)
{Increase)/decrease in Financial asset Loans 1,748 (1,968)
(Increase)/decrease in other current and non current assets 72 (1,147)
Increase/(decrease) in other liabilities 354 2,683
Increase/(decrease) in trade and other payables 8,241 4,329
Increase/(decrease) in provisions (95) 202
Cash generated from operations 8,828 260
Income tax refund / (paid) (458) (73)
Net cash generated by operating activities 8,370 187
Cash flows from investing activities
Purchase of fixed assets including work in progress (3,389) (670)
Proceeds from disposal of Fixed assets 23 409
Dividends received from Joint Venture /Shares - 13
Proceeds on redemption / (Investment) of Liquid Mutual Fund 66 (91)
Investment in Fixed deposits with Banks 199 (555)
Investment in Subsidiaries / Joint Venture g (2,658)
Proceeds / Redemption from Sale of Investment = 4,700
Net cash (used in)/generated by investing activities (3,101) 1,148
Cash flows from flnancing activities
Proceeds from issue of Equity Shares 7,400
Repayment of borrowings (8,780) (6,679)
Proceeds from borrowings 8,307 740
Proceeds / (repayment ) of Lease Liabilities (23) 34
Interest received 596 551
Finance cost including capitalized to qualifying assets (2,378) (3,932)
Net cash used in financing activities (2,278) (1,886)
Net Increase in cash and cash equivalents 2,991 (551)
Cash and cash equivalents at the beginning of the year 1,325 1,876
Cash and cash equivalents at the end of the year 4,316 1,325
Net (Decerease) / Increase in Cash and cash equivalents during the year 2,991 (551)




VASCON ENGINEERS LIMITED

Consolidated Cash Flow Statement

{Rs in Lakhs)

For the year ended

For the year ended

March 31, 2023 March 31, 2022
PARTICULARS {Audited) (Audited)
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before Taxation 10,329 4,036
Adjustments for :-
- Depreciation / amortisation expenses 1,192 1,078
- Finance Cost 1,279 2,444
- Dividend Received From loint Venture = (13)
- Dividend & (Gain) / loss on investments carried at FVTPL {8) (4}
- Profit on Sale of investments - (3,991)
- Net Expense recognised in respect of equity-settled share-based 196 305
payments
- Interest income (614) (570)
- Deferred Revenue - (3)
- Provision for doubtful debt and advances {152) 165
- Bad debts and other receivables, loans and advances written off 544 4
- Provision no longer required wriitten back (347) (236)
- Share of Profits from Joint Venture - 8
- Net loss (gain) arising on financial Liabilities designated as at FVTPL - 1
- Impairment of Goodwill - 1,100
- {Profit) Loss on Sale of Property, Plant & Equipment (net) {11) (347)
Operating Profit before working capital changes 12,409 3,976
Adjustments for (increase )/ decrease in operating assets
Inventories before capitalisation of borrowing cost 693 564
Trade receivables (7,779) 1,883
Amount due from / to Customer (4,564) (10,017)
Loans {Current & Non Current) (290) (1,725)
Others Financial Assets (Current & Non Current) 506 (185)
Other assets (Current & Non Current) (397) (1,081)
Adjustments for (increase )/ decrease in operating liabilities
Current trade payables 8,596 4,042
Provisions 54 1,175
Other liabilities (Current & Non Current) 2,189 4,918
Cash generated from operations 11,417 3,551
Income tax (paid) / refund received (1,051) (223)
Net Cash flow from operating activities 10,366 3,328
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets including capital work in progress (4,192) (1,501)
Dividend received = 13
Proceeds on disposal of fixed assets 76 433
Payments / Proceeds from Investments 8 4,553
Investment in Subsidiaries / Joint Venture - (2,668)
Investments / Proceeds from fixed deposits with banks 850 (2,003)
investments / Proceeds from liquid mutual funds 60 {94)
Net Cash genereated / (used) in investing activities {(3,198) (1,266)
C CASH FLOW FROM FINANCING ACTIVITIES
Praceed from issue of Equity shares - 7.400
Repayment of borrowing (10,523) (7,304)
Proceeds from Lease Liabilities 13 552
Proceeds from borrowing 8,307 740
Interest Income received 614 570
Finance cost including capitalised to qualifying assets (2,823) (4,171)
Net Cash genereated / (used) in financing activities (4,413) {2,214)
D NET CASH INFLOW / (OUTFLOW) (A+B+C) 2,755 (152)
Cash and cash equivalents at the beginning of the year 2,545 2,694
Cash and Cash equivalents pursuant to addition in Subsidiary = 3
Cash and Cash equivalents pursuant to change of Subsidiary status to Associate 3
Cash and cash equivalents at the end of the year 5,297 2,545
2,755 (152)

NET (DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS DURING THE YEAR




Place : Pune

Date: 15 May, 2023

Notes:

1. The abave financial results have been reviewed by the Audit Committee and approved by the Board of Directors of
the Campany at ifs meeting held an May 15, 2023.

2. These results have been prepared in accordance with the Indian Accaunting Standards (Ind AS) prescribed under
Section 133 of the Companies Act. 2013 and other recagnised accaunting practices and policies ta the extent
applicable.

3. The Graup has repcrted segment infermation as per Indian Accounting Standard 108 "Cperating Segments” (Ind AS
108) read with SEBI circular dated 5th July. 2016, The identfificatian of aperating segments is consistent with perfcrmance
assessment ard resaurce allocation by the Chief Operating Decision Maker (CODM). The Campany's Chief Operating
Decision Mcker (CODM) is CEQ and Managirg Cirector.

Primary repcrting business segments are os follows:

aj Engineering, Prccurement and Canstruction (EPC)
t) Real Estate Development

c) Manufacturing and BMS (Building Management System)

4. One of the Joint Venture "Ajanta Entercrises” hos entered into an agreement for sale of FSI admesuring to 54,171 sq.
mirs to a party an a certain terms and conditions. As per the agreement. the JV was required fa load the said £Sl on a
sanctioned plan of the project of the party including sale of FSI by the JV and the paid premium FSI by the Pune
Muncipal Corporation (PMC).

During the quarter ended 30.09.2022, the JV has received a sanctioned plan from (PMC) duly loading the FSI
admesuring 43,337.41 sq. mirs as agreed to be sold by the JV.

The JV has comglied with all the terms of the agreement pending final documentation with the JV and the Party. the
revenue from the sale of FSI has been recongnied in view of the fact that the significant risk and reward in respect of
the FSI has been transfered in the favcr of the Party. The revenue nas accordingly been reccgnised o the extent af
laading of 43.337.41 sq. mirs. FSI amounting to Rs. 4.944.51 [akhs. This is also in accordance with the applicable
accourtirg standard INDAS 115.

The Company shore of the Prafit of Rs. 1942.91 Lakhs.

5. During the quorter ended Dec 31, 2022, the Bcard of Director of Subsidiory "GMP Technicol Solutians Pvt. Lid. have
fermed the wholly owned subsidiary with ncme Creazoine Meto! Preducts Private Limited with on Authorized share
capital of Rs.5 Lacs divided into 50000 equity share of Rs.10 each.

6. During the previcus year quarter ended Dec 31, 2021, the company has sold its stake in JV viz. Cosmos Premises
Private Limited for a consederation of Rs. 4550 lakhs. the company had reccgnised profit on sale of Investment of Rs.
4213 lakhs and also company has provided Rs. 1100 lakhs towards diminutian in value in Investment in the Subsidiaries
viz ALmet Corporation Limited and Marathwada Realtors Private Limited.

7. During the quarter ended Dec 31, 2022, one of the subsidiary "Vascon Developers Privote Limited” has converted into
Limited Liakility Partnership with a name aof Vascon Develcpers LLP w.e.f. 6th Oct 2022. There are no major transactions
in LLP exceot the introduction of capital by new partner. The stake holding in subsidiary was 92% and reduced to 35% in
LLP with the introduction of new Pariner with 50% holding.

8. The Indian Parfiament has opproved the Code on Social Security, 2020 which would impact the contributions by the
company towards Provident Funad and Gratuity. The Ministry of Labour and Employment had released draft rules for the
Code on Sccial Security, 2020 on Novemter 13, 2020, and invited suggestions from stakeholders which are under
cansideration by the Ministry. The Grouo will assess the imgact and its evaluation once the subject rules are notified. The
Company will give approgriate imeact in its finoncial statements in the period in which the Code becomes effective
and the related rules to determine the financial impact are published.

9. The figures for the last quarter of the curent and previous financial year (restated) are the balancing figure between
audited figures in respect of the full financial year and the published unaudited year to date figure upto the end of third
quarter of the curent and previous financial year (restated) which were subjected to Limited Review by Statutory
Auditors.

10. The figures for the corresponding period / year have been regrouped ond reamanged wherever necessory to moke
them comparoble.

By Order of the Board of Directors

Siddhadh

Managing Director
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