
VASCON 

May 23,2022 

To, To, 
National Stock Exchange of India Limited BSE Limited 
Listing Department, The Department of Corporate Services 
Exchange Plaza, Phiroze Jeejeebhoy Towers, Dalal Street, 
Bandra (E), Mumbai - 400 051 Mumbai 400 001 

Ref Symbol: VASCONEQ 	 Ref: Scrip Code: 533156 

Subject: Financial Results for the Quarter/Year ended March 31, 2022. 

Dear Sir/Madam, 

The Board of Directors of Vascon Engineers Limited, in their meeting commenced at 

1130 hours and concluded at 1405 hours on May 23, 2022 have discussed and approved 

the following: 

1. 	 Approved the Audited Financial Statements (Standalone and Consolidated) for the 
year ended March 31, 2022 and the Audited Financial Results (Standalone and 
Consolidated) for the quarter and year ended March 31, 2022, as recommended by 
the Audit Committee as per the format prescribed under Regulation 33 SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('LODR'). 

This is for your information and records. 

The Meeting of Board of Directors commenced at 1130 hours and concluded at 1405 

hours. 

Kindly take the same on your records. 

Thanking You, 

For Vascon Engineers Limited 

End: As above 

VASCON ENGINEERS LTD. 

Registered & Corporate Office: Vascon Weikfield Chambers, Behind Hotel Novotel, Opposite Hyatt Hote l, Pune Nagar Road, Pune Mahara shtra, IndiaA 11014 
Tel. : +912030562100/200/300. Fax: +912030562600. Web: www.vascon.com 


CIN: L70100PN1986PLC1 75750 
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Sharp &Tannan Associates 

Chartered Accountants 
802, Uoyds Chambers, Or. Ambedkar Road 
Opp. Ambedkar Bhavan, Pune 411011, INDIA . 

T; +91 20 2605 0802 
F; +91 20 2605 0803 
E: pune.office@sharp-tannan .com 
w' www .sharp-tannan.com 

Independent Auditor's Report on Standalone Financial Results of VASCON ENGINEERS LIMITED for 
the quarter and year ended March 31, 2022, pursuant to the Regulation 33 of SEBI (listing 
Obligations and Disclosure Requirements) Regulations, 201S 

To, 
The Board of Directors 
VASCON ENGINEERS LIMITED 
(ClN : L70100PN1986PLCl75750) 
Pune - 411014 

Opinion 

1. 	 We have audited the accompanying Statement of Standalone Financial Results of VASCON 
ENGINEERS LIMITED (the "Company" ) for the quarter and year ended Ma rch 31, 2022 (the 
"Statement") being submitted by the Company pursuant to the requirement of Regulation 33 
of the SE81 (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(" Listing Regulations" ). 

2. 	 In our opinion and to the best of our information and according to the explanations givpn to us 
these Standalone Financial Results : 

A. 	 are presented in accordance with the requirements of Regulation 33 of the listing 
Regulations in this regard; and 

B. 	 gives J true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information of the Companyforthe quarter and year ended March 31, 2022. 

Basis for Opinion 

3. 	 We conducted our audit in accordance with the Standards on Auditing ("SAs" ) specified under 
section 143(10) of the Companies Act, 2013 ("the Act" ). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of au r report . We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together 
with the ethical requirements that are relevant to our audit of the Standalone Financial Results 
underthe provisions ofthe Act and the Rules thereunder, and we have fulfilled au r other ethical 
responsibilities in accorda nee with these requirements and the ICAI's Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Emphasis of Matter 

4. 	 We draw attention to Note 4 to the Statement, which describes the economic and social 
consequences the entity is facing as a result of Covid-19 which is impacting operations of the 
Company, supply chains, personnel available for work etc. 

Our opinion is not modified in respect of this matter of emphasis. 

H.O. In Mumbai. Also at Vadodara and Ahmedabad. Associate Offices at Bengaluru, Chennai , Hyderabad, New Delhi and Panjim (Goa). 
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Management's Responsibilities for the Standalone Financial Results 

S. 	 The Company's Board of Directors are responsible for the preparation of the Standalone 
Financial Statement that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34, prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

6. 	 In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's abi lity to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

7. 	 The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

8. 	 Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement. 

9. 	 As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

A. 	 Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

B. 	 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financ· tements in place and 
the operating effectiveness of such controls. ,.'\aonan~ 

~q ,~'\~ 
• Regn. No. ~ 
C1 109983W II> 

> ~, ~'fj 
. "":-' ' - I"f" ~ 

VEL SFS SEBI AR Mar 31, 2022 
.. 



C. 	 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

D. 	 Conclude on the appropriateness of the Board of Directors' use ofthe going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern . If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion . Our conclusions 
are based on the audit evidence obtained up to the date of our auditor' s report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

E. 	 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the financial results represent the underlying transactions and 
events in a manner that achieves fa ir presentation. 

10. 	 We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit f indings, including any significant 
deficiencies in internal control that we identify during our audit. 

11. 	 We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

12. 	 The Statement includes the figures of Financial Results for the quarter ended March 31, 2022 and 
March 31, 2021 are the balancing figures between audited figures in respect of the full financial 
year and the published year-to-date figures (unaudited) up to the third quarter of the relevant 
financial year, which have been subjected to limited review by us. 

Our opinion is not modified in respect of this other matter. 

Sharp & Tannan Associates 
Chartered Accountants 

..-_....F..;:irm's Registration no. 0109983W 

f~ b~ ?~~~ji CA Pramod Bhis~'
~A~ Partner 

Membership no. (F) 047751 
pune, May 23, 2022 @ UDIN: 22047751AJKQFN6757 
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Independent Auditor's Report on Consolidated Financial Results of VASCON ENGINEERS LIMITED for 
the quarter and year ended March 31, 2022, pursuant to the Regulation 33 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 
VASCON ENGINEERS LIMITED 
(ClN : l70100PN1986PlC1757S0) 
Pune - 411014 

Opinion 

1. 	 We have audited th e accompanying Statement of Consolidated Financial Results of VASCON 
ENGINEERS LIMITED ( hereinaher referred to as "the Holding Company") and its subsidiaries (the 
Holding Company and Subsidiaries together referred to as " the Group"). which includes its share 
of Profit / (loss) in its Associate and Joint Ventures for the quarter and year ended March 31, 
2022 ("the Statement"), being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (" listing Regu lations"). 

2. 	 In OUf opinion and to the best of our information and according to th e explanations given to us, 
and based on th e consideration of the reports of the other Auditors on Financial Statements / 
Financial Information (Separate / Consolidated) of SubSidiaries, Associates and Joint Ventures 
referred to in the "Other Matters" section below, the Statement: 

a) includes the financial results of the entities as listed under para 12 of this report; 
b) is presented in accordance with the requirements of Regulation 33 of the listing 

Regulations; and 
c) gives a true and fair view in conformity with the recognition and measurement prinCiples 

laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India, of Consolidated Total Comprehensive Income (comprising of 
Net Profit/(loss) and Other Comprehensive Income) and other financial information of the 
Group, its associates and jOint ventures for the quarter and year ended March 31, 2022. 

Basis for Opinion 

3. 	 We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are fu rther described in the Auditor's Responsibilities for the Audit of the Consolidated 
Financial Results section of our report. We are independent of the Group, its associates and joint 
ventures in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ("ICAI") together with the ethical requirements that are relevant to our audit of the 
Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us and other auditors in terms of their reports 
referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis 
for our opinion. 

H.O. in Mumbai. Also at Vadodara and Ahmedabad. ASSOCIate Offices at Bengaluru, Chennai , Hyderabad, New Delhi and Panjim (Goa). 

http:www.sharp-tannan.com
http:pune.office@sharp�tannan.com
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Management's Responsibilities for the Consolidated Financial Results 

4. 	 The Holding Company's Board of Directors are responsible for the preparation and presentation 
of the Consolidated Financial Statement that give a true and fair view of the Consolidated Total 
Comprehensive Income (comprising of net profit/(Ioss) and other comprehensive income) and 
Other Financial Information of the Group including its Associates and Joint Ventures including in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of 
the Listing Regulations. The respective Board of directors of the companies included in the Group 
and of its associates and joint ventures are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Group 
and its associates and joint ventures and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Consolidated Financial Results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

5. 	 In preparing the Statement, the respective Board of Directors of companies included in the Group 
and of its associates and joint ventures are responsible for assessing the ability of the Group and 
of its associates and joint ventures to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
respective Board of Directors either intends to liquidate the Companies included in the group, its 
associates and joint ventures or to cease operations, or has no realistic alternative but to do so. 

6. 	 The respective Board of Directors of the Companies included in the group and of its associates 
and joint ventures are also responsible for overseeing the financial reporting process of the Group 
and of its Associates and Joint Ventures. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

7. 	 Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these Consolidated Financial Results. 

8. 	 As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

A. 	 Identify and assess the risks of material misstatement of the statement, whether due to 
fraud or erro"r, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a ba sis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, entional omissions, 
misrepresentations, or the override of internal control. ~'\> 
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B. 	 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances . Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Holding Company has 
adequate internal fina ncial controls system in place and the operating effectiveness of such 
control s. 

C. 	 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

D. 	 Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude that a material uncertainty exists, we 

are 	required to draw attention in our auditor's report to the related disclosures in the 

Consolidated Financial Statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group, its associates 

and joint ventures to cease to continue as a going concern. 

E. 	 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

F. 	 Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information (Separate / Consolidated) of the entities within the Group and its associates 
and joint ventures to express an opinion on the Statement. We are responsible for the 

direction, supervision and performance of the audit of financial information of such entities 

included in the Statement of which we are the independent auditors . For the other entities 
included in the Statement, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits ca rried out 

by them. We remain solely responsible for our audit opinion . 

9. 	 We communicate with those charged with governance of the Holding Company and such other 
entities included in Statement of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

10. 	 We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

11. 	 We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the listing Regulations, as amended, to the extent applicable. 

--- -_.. .._..... .. 
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12. 'The Statement' includes the results of the entities mentioned below: 

Sr. No. Name of the related party Nature of relationship 
Vascon Engineers Limited Holding Company 1. 

GMP Technical Solutions Private Limited Subsidiary Company 2. 
Marvel Housing Private Limited Subsidiary Company 3. 

4. Almet Corporation Limited Subsidiary Company 
5. Marathwada Realtors Private Limited Subsidiary Company ._-

Vascon Value Homes Private limited Subsidiary Company 6. 
Rivershore Developers Private limited Subsidiary Company 7. 

Step Down Subsidiary 8. GMP Technical Solutions Middle East (FZE) 
(In process of Winding-up) 

9. Phoenix Venture Joint Venture 
-- -. 

Ajanta Enterprises Joint Venture 10. 
11. Vascon Saga Construction LLP Joint Venture-_. 

Joint Venture 12. Vascon Qatar WLL 
13. Mumbai Estates Private Limited Associate-- --.-- ­
14. DCS Conventions and Hospitality Private Limited Associate 

Other Matters 

13. 	 The Statement includes the Ind AS Financial Statements of 5 (five ) domestic subsidiaries & 1 (one) 
foreign step-down subsidiary, whose Ind AS financial statements reflect total assets of Rs . 
5,638.96 lakhs as at March 31,2022; and total revenue of Rs. 450.07 lakhs, total net loss after tax 
ofRs 68.01Iakhs, total comprehensive loss of Rs. 58.041akhs and net cash inflow of Rs. 19 .18 1akhs 
for the year then ended. The Statement also includes the Group's share of profit after tax of Rs. 
382.95 lakhs for the year then ended March 31, 2022, in respect of a joint ventures. These Ind AS 
Financial Statements have been audited by their respective independent auditors whose audit 
reports have been furnished to us by the management and our opinion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of these entities, is based solely 
on the report of such auditors and the procedures performed by us are as stated in paragraph 
above. 

14. 	 The Statement also include the Group's share of profit after tax of Rs. 7.72 lakhs and total 
comprehensive income of Rs. 7.72 lakhs for the year ended March 31, 2022, as considered in the 
Statement, in respect of 3 (three) joint ventures whose Financial Statements have not been 
audited by us. These financial statements / information are unaudited and have been furnished 
to us by the Holding Company's Management and our opinion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these three joint ventures, are based 
solely on such unaudited financial information certified by management. In our opinion and 
according to the information and explanations given to us by the Holding Company's 
Management, this financial information is not material to the Group. 

15. 	 2 (Two) domestic associate is non-operative and it s financial information as at March 31, 2022 is 
unaudited. This financial information is provided by the management in whose opinion it is not 
material to the group. 

VEL CFS SEBI AR Mar 31, 2022 Page 4 of 5 
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16. 	 The Statement includes the figures of Financial Results for the quarter ended March 31, 2022 and 
March 31, 2021 are the balancing figures between audited figures in respect of the full financial 
year and the published year-to-date figures (unaudited) up to the third quarter of the relevant 
financial year, which have been subjected to limited review by us. 

Our opinion is not modified in respect of all these other matters. 

Sharp & Tannan Associates 
Chartered Accountants 

Firm's Registration no. 0109983W ----:-­
'\~~ by the hand of 

.'fI~"~~~. ((f)) . 
' 1:. ~09983'" 	 ~ 

''1 	 CA Pramod Bhise ' ., 
~~ Partner 

Membership no.(F) 047751 
Pune, May 23, 2022 UDIN: 2204 7751AJKQSG5635 
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Vascon Engineers LlmHed 
CIN: 170100PN,,86PICI75750 

Registered Offic e: Voscon Welktleld chambers, Behind Novatel Hotel . Oppas"" Hyatt Hotel. Pune NogOf Road, Pune· 411014 

Tel. No. + 912030562100 Fax no. + 912030562600 WebsHe www.VQScon.comEmail : compilonce@vascon,com 

STATEMENT OF AUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS fOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2022 

(RS In lakhs) 

Sr, 
No. 

PARnCULARS STANDALONE CONSOLIDATED 

Iincome 
Q) Revenue fro m Operations 
b) Other Income 
Totollncome 

2 IExpenses 
0) Conslruction Expenses / Cos t 01 maleria ls consumed Inc ludi ng 
cos t of land 
bJ Purchase of stock- in- tra d e 
c l Changes in inventories of finished goods. work in progress and 
stock in trade 
d) Employee bene fits expenses 
e) Anance Cost 
fl Deprecia tion and amortisation expenses 

19) Other expenses 
Totol Expenses 

3 IProflt / (loss) from OperoHons 
4 IShare o f Pro fi t t (loss) from Joint Venture / Associates 
5 IProflt j (loss) before tox (3+4) 

6 ITox E~_nses 
Current ' o~ncludes earlier year taxation 
Deferred Tax 

7 INel Prollt/(lon) aIte< lox (5-61 
8 IOIhet" COl"nPfehenslve Income (OCI) 

Items that w ill not be reclassified to Drofit or loss INet 01 tax 
9 ITotol comprehenstve Income (7+8) 

10 ITotol comprehenslve Income for Ihe quarter / year ottrlbutoble to: 
Owners of the Company 

Non cantrom~it} nt€fests 
11 I Paid-up Equity Share Capitol (Foce Value Rs. 10/- per shore) 

12 l Earning s Per Shore (EPSj • 

0) Basic EPS /in Rs.) (No t a nnua lize d) 

b) Di luted EPS (in Rs.) (Not annualized) 

• Basic and diluled EPS for aU p erio ds except for the yea r ended 
March 31, 2022 are not annuolised 

Quarter Ended Year Ended Quarter Ended 

31st March' l 31st Dec, I31st March'I3lst March'13ls' March' I3lS' March'l 31st Dec, 
2022 2021 2021 2022 2021 2022 2021 

( ALI . Itd) 

14,8 16 
492 

15,308 

12.179 

503 

717 

547 
138 
592 

14,677 
631 

631 

631 

8 
623 

623 

21.132 

0.29 

0.29 

(Ulloudltedj 

12.16 1 
4.441 

16,602 

10, 140 

417 

808 
440 

129 
1,574 

13,508 
3,094 

3,094 

3,094 

26 
3,068 

3.068 

21.732 

1.44 

1.44 

[A,ucltltdj 

13,379 

146 
13,525 

10,283 

1. 123 

869 

524 
197 
374 

13,371 
154 

154 

154 

(1 
153 

153 

18,2 14 

0. 11 

0.10 

(A.udlted) 

46,265 
5,371 

51 ,636 

38,606 

1 
272 

3,8 19 

2. 140 
515 

2.873 
48,226 

3,410 

3.410 

61 

3,349 

17 
3,366 

3,366 

2 1.732 

1.68 

1.68 

[ Al.ldbdj 

35,723 
1.123 

36.846 

28.077 

2.780 

3,390 
2,451 

722 
3,112 

40,533 
(3,687) 

(3,6871 

(3,6871 

11 1 
(3,7981 

3.198 

18,214 

(2.051 

12.051 

(Audited) 

21.792 

535 
22.327 

16.647 

5 19 

1.559 

650 
287 

1," 1 
20,774 

1,553 
1341 

1,419 

334 
3 

1,082 

1381 
1.(144 

995 
49 

21.732 

(Unavdlld) 

17,062 
4,275 

21,337 

13,497 

301 

1,627 

5 14 
276 

2. 176 
18,391 
2,946 

(63 
2,883 

12 

2,871 

(26 
2,845 

2,841 
4 

2U32 

31st 
March. 

2021 

(Aucltelf) 

18.94 1 

220 
19.161 

13,849 

1.268 

1.395 

546 
329 

1,5 71 
18,959 

202 
16 

218 

..l37 
255 

63 
318 

286 
32 

18.214 

Year Ended 

31st March'13lst March, 
2022 2021 

( Audited) 

65,303 
5,321 

70.624 

51,940 

1 

11621 

7,021 

2.444 
1.078 
4.649 

66,971 
3,653 

383 
4,036 

441 

3 
3,592 

13 
3,579 

3,516 
63 

21.732 

(Audhd) 

50,688 
1.241 

51,929 

37,558 

1 

2.690 

5,857 
2,680 
1,208 

5,811 
55,805 
(3,8761 

11 1 
(3,9871 

41 
(4,028) 

47 
(4,0751 

4, 138 
63 

18,21 4 

12.27) 

(2.271 



Vascon Engineers limited 
CIN: L7Q1OOPN1986PLC175750 

Segment wise Revenue, ResvHs. Assets and Llablltfles 

Partk: vas STANDALONE 

Quarter Ended Year Ended 

31st 
31st Dec, 

31st 31st 31st 
March, 

2021 
March. March, March. 

2022 2021 2022 2021 

,......., (Unal.OdlMdJ ,......, ,......, ,......, 
l.Seg~ntRev.nue 

EPC (Engineering. Procurement and Construction) '3.009 '0.689 11,183 41,296 29.733 
Real Estate Development 1.807 1.472 2.196 4,969 5.990 
Manufacturing 8. BMS (Bui lding Management System) · · · · · 
Toiol 14.816 12.161 13,379 46.265 35.723 
less: Inter-Segment Revenue · · · · 
Net Sales/Income lTom operations 14.816 12.161 13.379 46.265 35.723 

2. Seg~ntResu"s 
EPC (Engineeri ng. Procurement and Construction) 1.755 1.616 2.011 6,178 3.241 
Real Estate Development 258 (104) (246) 775 (302) 

Manufacturing & BMS (Building Management System) · · · · · 
Subtotal 2.013 1.512 1.765 6,953 2,939 

less; Finance Cos I (547) (4401 (524) (2.140) (2.45 1) 
Other unallocable expenditure net off unallocable inco me 1835 2.022 (1 .087 (1. 403 (4.175 

Total Proftt before Tax 631 3.094 154 3.410 13.687) 

3. Segment Auets and llablllHes 
Segments Assets 
EPC (Engineering, Procurement and Construction) 46.885 45.296 41 ,096 46.885 41.096 
Real Estate Development 69.900 72.73 1 63.831 69,900 63.83 1 
Manufacturing & BMS (Building Management System) · · · · · 

Unallocable 20.352 19,889 19, 115 20.352 19,115 
Total 1.37.137 1.37.916 1.24.042 1,37,137 1.24.042 

Segments lIabilHes 
EPC (Engineeri ng, Procurement and Construction) 23.164 20.259 16.970 23,164 16.970 
Real Estate Developmenl 26. 712 25.970 26.384 26.712 26.384 
Manufacturi ng & BMS (Building Management System) · · · · · 
Unallocable 6.768 11.866 11.266 6.768 11.266 

Total 56,644 58.095 54.620 56.644 54.620 

CONSOliDATED 

Quarter Ended Year Ended 

31st 
31st OK. 

31st 31st 31st 
March. 

2021 
March, March, March. 

2022 2021 2022 2021 

(Audhd) (Unoudhd) (AvcMed) (A~d) (AudIted) 

13.009 '0.689 11.'83 41.296 29.733 
1.940 1.569 2.270 4.578 6.10 1 
6.843 4,807 5.688 )9.440 15.054 

21 .792 17.065 19.141 65.314 50.888 
. (3 (200 (II (200) 

21.792 17.062 18.941 65.303 50.688 

1.755 1,616 2.011 6. 178 3.241 
373 (169) (352) 820 (837) 
778 118 144 1,124 638 

2.906 1,565 1.803 8,122 3.042 

(650) (514) (546) (2.444) (2.680) 
1837 1.832 (1 .039 ( 1.642 (4.349) 

1,41, 2.883 218 4.036 (3.987) 

46,395 45,531 40.653 46.395 40.653 
76.921 71.876 66,794 76,921 66,794 
17.265 15,242 13.479 17.265 13.479 
8,434 14,479 10.712 8,434 10.712 

1.49.015 1.47.128 1.31,638 1.49.015 1.31.638 

23,164 2 1.250 18.227 23. 164 18.227 
27 .231 26.356 26,747 27. 231 26,747 
8,746 5.853 5.329 8,746 5.329 
8,738 13,576 11,419 8,738 11,419 

67.879 .67,Q35:;,,,,.. 61.722 .Q~~ 
'p' .. • . ," / ,~,- -.... ,-­
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Sklt • .".nt of Assets &. UabnJlies 
(o. In Lak'" 

Partkulars STANDALONE CONSOUDATED 

As At As At 

31d 
31st March, 31st March. 31st March,

Marcn, 
2()21 2022 20212()22 

("'udlled) ( ... !,dedl ( ... udIted) ( ... udledJ 

Assets 

Non Curr.nt A.sseIs 

Properly. Plont and Equipmen t 2.608 2.473 5.316 5.401 
Copilol wor1o::-in-progress 
Investment Properly 1,518 1.599 1.51 B 1.599 
Goodwill on Consotidotion 1.832 2.661 
Other In tangible assets • • 30 18 
Righi of USe Assets 73 3' m 193 
Financial Assets 

Investments 17,709 16.889 7,225 7.792 
Loans 106 230 35. 

Others Financial Assels 9,877 9,798 10,098 10.068 
Income Tax Assets (nell 8. 2 830 865 85. 
Deferred Tax AssellNet) 671 675 
Other Non Current Assets 2,610 1.681 2.8 15 1,874 

Totol Non Current Assets 35,347 33.308 31,329 31,499 
Current Assets 
Inventories 43.911 44.078 51.442 45.925 
financial Assets 

Investmenls 407 313 407 313 
Trode Receivables 10.7 13 11.469 16.245 \6.4\ 7 
Cosh and cosh equivalents 1,360 1.936 2.580 2,754 
80nk balances 4.333 3.855 7.264 5.250 
loons 8,430 6,567 6.337 6.601 

Others Financial Assets 29.709 19.808 30.085 19.925 
Other Current Assets 2.927 2.708 3,326 2.954 

Total Current Assets 1.01.790 90,734 1,17.686 1.00.139 

Total Assets 1.37,137 1.24,042 1,49,015 1,31,638 

Equity and liabilities 

Equity 
Equity Shore Capitol 21.732 18.21 " 2 1. 732 18.214 
Other Equity 58.761 51.208 59.404 51.702 
Equity allribuloble 10 owne/1 of the Company 80,493 69.422 81.136 69.916 

Non Controlling tn terest - 1.277 1.000 

Non Current Liabl"ies 
Financial Liabilities 

8000wings 1.472 4.319 1,713 4,267 
lease Liabilily 102 11 525 41 
Other financol fiabili ties 1.281 1,573 1.281 1.573 

Other liobitities 3 
Total Non CUl'TenlUobllffles 2.855 5.909 3.519 5.884 

Current liabilities 
Financial liobi~ l ies 

Borrowings 12.279 15.396 14.002 17.007 
Lease Liabili ty 37 87 21. 151 
Trade Payobies 

To lol ou tstanding Dues of MSME 2 2. 585 62 
Tolal outstanding Dues o f Creditors o ther than Mic lo 25.604 21. 464 27,332 24.049 
Enterprises and Small Enlerprise 

O ther financal liobililies 208 1,076 SOl 814 
Provisions 1.727 1.542 3,462 2.039 
Other Current liabilities 13.932 9.122 16.982 10.7 16 

Total CLHTent LiabllHles 53.789 48.711 63.083 54.838 

Total EQUity and Uabilltles 1,37,137 1.24,042 1. ....~ 1,31 ,638 

4:~~1an4~~l ICA.I \ 
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VASCON [NGIHU:RS UMrnD 

COf'IsoIkIiMd Cm Flow SUltement 

IRs Inllkhs) 

PART ICULARS 

For the yelr Ind" For ttle ,.elr . nded 

~rch ll , lOU MilrdI 31, lOll 
(Audited) (Audited) 

A CASH flOW FROM OPERATING ACT IVITIES 

Profit belme TIXatio n 

Adj ustments lor :· 

• DepreciatIon l amortisa t ion expenses 

• Finance COSt 

· Dividend Received Fro m klint Venture 

• Diyldend & (Gain) / Ion on investments carried It FVTPL 

• Profit on Sale ol lnyestrnents 

• He! Expense rKoeni~ in respect of equity·~ share-blsed 

lH'yments 

, In te rest Income 

• Deferred Revenue 

- Provision for do ubtfu l debt a nd advances 

, Bad debts and other receivables, leNns and advances wmten off 

- Provision no Ionser required wrl iuen blck 

• Share of Profits from Joint Venture 

- Hetloss {,aln) arisinl on financill l Ulbllities desitnated as at FVTPl 

- ImlH'irrnent o f Goodwil l 

, (Proftt ) LoSS on Sale 01 Prt>perty, pl.nt & Equipment (ne t) 

Op<enlti.. Profit beforl world.. CilplUl d., ..." 

Adjustments for (incre.,.)1 d eo-PM In OP~II' lSseb 

Inyentorie-s before ca pitalisation of borrowin, cost 

Trade receiv, bles 

Amount due Irom 1to Customer 

LOiIn, (Current & Ho n Current) 

Others FinanCial Asse ts (Curren t & Non Curren t) 

Other .sseU (Current & Non Current) 

Ad;asunI IiU for (_crIUM 1/ d eerellSe In opel'ad", I ..biltiH 

Current t f1ld e paYlbies 

Provisions 

Other liabilit ies (Current & Non Current) 

C.uh prwrated from ope~tions 

Income lIX (P4I ld) 1 relund rec~ved 

Net CIISh Row from Gpltfltinl actJotlties 

4,036 (3,987) 

1,078 1,208 

2 .... 2.680 

(H),., ,., 
(3 ,991) 

30' ". 
(570) (541) 

'3) ,., 
16' 1,850 

• "6 
(236) (181) , ,0, 

1 "'" 1,100 

(347) ,3<0, 
1.916 1,148 

56' 3,105 

• (616) 

(8,131) (1,617) 

(l ,72S) 161 

(lS5) 1359) 

(1,081) " 
4,042 4.133 

1,115 13 

4,91S (464) 

',551 6.141 

(2231 ... 
U2I 1.011 

• CASH flOW FROM INVU TlNCi ACTrvn"IES 

Purchlse of fi xed I Ssets includlne capill i work in proareu 

Dillidend received 

Proceeds on disposa l of fixed assets 

Pay~ts I PrQteetl s fro m In'ten ments 

Inytl1tment in Subsidiaries/ Jaint Vi!'nture 

Inyestments I Procaecis from fied depoSits with !wina 

InYlstmenls/ Proceeds from liqu id mutUII fu nds 

HIt em peI_lted 1 (uMCI) In in'lfttin,1Ct:fvtin 

CCASH HOW f ROM f INANCING AcnVlTllS 

Proceed fro m Issue of Equity snares 

RelH'ymenl of borrowinl 

Re lH'yment of LeISe l iabilities 

Proceeds from Lease U.bUities 

Pl'QCI!eds from borrowin, 

Interest Income r<e'Ceived 
Finance cost Iflcludi n, cipitll l i ~ to QlJllifyin, lssets 

Net Cah ,." , rH led 1 ,usedl in .....n(l'" ~ 

D NIT CASH INFLOW 1 IOUTHOWIIA+8+C) 

Cash Ind cash equivalents I t the betiflnln, of wvea, 

cash Ind Cuh ~uivllents pilrsulnt to addition in Subsidiary 

cash ;lin d ClSh equivlle!lts It the end ollhe velr 

NIT (DEQt£AS£) /INCttEASE IN CASH AND CASH EQUIVALE NTS OUIUNG THE"1ttOO 

(1,501) 1426) 

1) 

'" ... 
4,553 182 

(2,668) 

(2,003) (1,146) 

'''' 1,491 

(1.266) S6. 

1.<00 400 

(7,304) (5,861) 

(234) 

552 

1<0 1.809 

'70 ,<1 
(4, 111) (3,840) 

jU14 1,186 

(152 ... 
2 .... .300 , 
2,545 2,694 

(1521 '94 
LL 

~ nan • " . 
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Standalone Cash Row Stiltement 

(Rs in Lakhs) 

For the year rndrd For the year rf'Ided 
Partlcl.llars Mar 31, 2022 Mar 31, 2021 

(Audited) (AutUtltd) 

Cash ftows from operatinl activities 

Profit / (loss) before tax for the year 3,410 (3,687) 

Adjustments for: 

Finance costs 2.140 2.451 

Dividends recrived from Joint Venture/ sharH (ll) (174) 

(GainJlloss on sale of Assets (347) (338) 

Depreciation SlS 722 

Inte rest received 1538) (420) 

Expense recognised in respect of equity-senled shilre-based payments lOS 224 

Provision for doubtful debts and advances 55 1,285 

PUMsion I C,editors no iOlllff required written back (234) (153) 

Gilin / (loss) on investments tarried ill fa ir villue 1 2 

Dividend recl!'ived on investml!'nts Cilrried Itt filir vil lue th,oUlh profi t 0' 10 (4) (10) 

Commision (Net) 30 44 

Profi t on sale of Investment (4,213) 

P,ovision for diminution in va lue in in~stment 1,100 

2~07 (54' 

Mo~ments in work!", capitill: 

(Increasel/decrease in t,,,de and other receivilbles 2,603 996 

(Incfease)/decrease in amounts due from customers under construction (9,821) (2.339) 

(tncreaselldecrHse in inventories 1,297 3,250 

(Incre"se)/decrease in other financial usets (125) (798) 

(Increase)/decrease in FiOltnciill iluet Loans (1,968) 178 

(Increasel/decrease in other current and non current assets 11,147) (59) 

Increase/(decrease) in other liilbitltfes 2,683 (490) 

lncrease/(decrease) in trade and other payables 4,329 4,030 

Increase/{decrl!'ilsel in provisions 202 (100) 

u sh iener"ted from operiltions 260 4,614 

Income tax refund / (paid) (73) S03 

tHt ash leneTated by operatlnl acttvItIes 187 5,117 

Cilsh flows from InvestInl acttvll~s 

PurchaU! of fllU!d ilssets includ il"ll wort in prog:,elS (670) (197) 

ProcHGs from disposal of Fixed ISsets '.. '60 

Dividends received from Joint Venture /Shares 13 174 

PrOCHGs on redemption / (Investment) of liquid Mutual Fund (91) 1,499 

Investment in Fixed d~it$ with ~nks (555) (364) 

Investment in SUbsidiaries I Joint Venture (2,658) 

Proceeds I Red emption from Sale of Investment 4,700 60 

Net cull (~ In)/Ienerated by In\feSdni actlvtt\es U48 1,632 

(.sll flows from fln.ndnl activitlH 

Proceeds from ~ue o f Equity Shares 7,400 400 

Repayment of borrowinls (6,6791 (5,540) 

Proceeds from borrowin.lls 740 1,809 

Proceeds I (repayment) or Lease ~biliti es 34 (165) 

Interest received SSI "13 

Finance cost includinl Q pitalized to qualifyi", aUl!'ts (3,9321 (3,6361 

Net QSh used k1 ftnandnl actMUes ('...., (6.7291 

Net lna east! In cash and ~ equivalents (5S1) 20 

Clsh ilnd cash equivalents at the beeinni". of the yeilr 1,876 1.856 

Cash " nd cash equivalenu at the end of the year 1,325 
1,876 ~<ED ~ 

Net (DecerQSe) finaN51!' In Cilsh ilnd cHh «IuiYMents dun", the period (551) _ 2.~ ,~::-',--,.-
/'\'1i ,:-. II ~ 
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Noles: 

I. The above financial results have been reviewed by the Audit Commi ttee and approved by the Boord 01 Directors of 
the Company at its meeting held on MOY 23, 2022. 

2. These resutls have been prepared in accordance with the Indian Accounting Standards Itnd AS) prescribed under 
Section 133 of the Companies Act. 2013 and other recognised accounting practices and poticies to the extent 
applicable . 

3. The Group has reported segment information as per Indian Accounting Standard 108 "Operating Segments" (Ind AS 
108) read """;th SE81 circular doted 5th July. 2016. The identification 01 operating segmenls is consistent with performance 
assessment and resource allocation by the Chief Operating Decision Mal::er (CODM). The Company's Chief Operating 
Decision Maleer (CODM) is CEO and Managing DireclQ(. 
Primary reporting business segments are os follows: 

a) Engineering. Procurement ond Construction (EPq 

b) Real Estate Development 


c) Manufacturing and BMS (Building Management System) 


4. The Group has considered the possible ellects that moy result Iram the pandemic reloling to Cov1D· 19 on the 
carrying omounts of receivables. unbilled revenues. goodwill and intangible ossets. In developing the assumptions 
relating la the possible fu ture uncer1ainties in the global economic conditions because of this pandemic. the Group. as 
at the dote of approval of these financial statements has used internal and exlemal sources of information inctuding 
credit reports and related inlonnatian. economic lorecasts and consensus es timates Irom mar1c.et sources on the 
expec1ed future performance at the Group. The Group has performed sensitivity analysis on the assumptions used and 
based on current eslimotes expecls the carrying amount of these ossets will be recovered. The impact of COVID-19 on 
the Group's financial slatements may differ from Ihat estimated as at the dote of approval of these consolidated 
finoncial slotements. 

S.During the December Quaner. Company has raised funds through preferenlial issue of shores to Group of Inveslors 
and Promoters by issuing 3.11.80.396 (Three Crore Eleven Lol:.hs Eighly Thousand rhree Hundred and Ninety Six only) 
Equity $hares althe Company at on issue price 01 Rs. 22.45 per shore on a preferential basis. 

6. During the December quarter. the Company has sold its stal:.e in Cosmos Premises Private Lmiled lor a consideration 
of Rs. 4550 Lal:.hs. The Company had recognised profit on sale of Investment for Rs 4213 Lal:.hs and also the Company 
has provided Rs 1100 Lal::hs towards diminution in value in investment in Almet Corporation Limited and Morathawoda 
RealiOfl Private Limited. 

7. During the quarter. one of the subsidiary GMP Technical Solutions Private Limited has redeemed 4.10.000 number of 
O.cXH% redeemable, non-cumulative Preference shores of Rs. 100 each 01 par out at accumulated surphJS of the said 
Subsdiary company. 

8. The Sta tement includes the figures o f Financial Results for the quar1er ended March J I , 2022 and March 31, 202 1 are 
the boloncing figures between audited figures in respect of the full financial year and the pubtished year-to-dote 
ligures (unaudited) up 10 the third quarter of the relevant financial year. which hOve been subjected to fimited review 
by us. 

9. The ligures lor the corresponding period I year have been regrouped and rearranged wherever necessary to mal::e 
lhem comparable. 

By Order of the Board at Directors 

Place: PUne 

Dote: 23 Moy 2022 

http:mar1c.et

