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REF: VPL: SEC: FEB: 2O2O-2L Dated: L2.02.2O27

SUBJECT: OUTCOME OF BOARD MEETING

Dear Sir/ Madam,

In compliance with Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 20t5, we hereby inform you that the board of directors

of the company af its meeting held today i.e., Friday , 12'n February, 2021 has, inter

alia, approved'Unaudited Financial Results (both Standalone and Consolidated) for
the'quafter ended 31sr December, 2O2O along with the Limited Review Report

thereon as received from the Statutory Auditor of the company.

pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements),

Regulations 2015, we are enclosing herewith the Unaudited Financial Results (both

Stindalone & Consolidated) of the Company for the quarter ended 31sr December,

2O2O together with Limited Review Report thereon.

The meeting of Board of Directors commenced at 4.00 pm and concluded at 5.15 pm.

This is for your information and record please.

Thanking you,

Yours truly,
For Vardhman Polytex Limited

L

^," k-,"
Company SecretarY

+
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VARDHMAN POLYTEX LTD.
Regd. Office :'Vardhman park, Chandigarh Road, ludhiana - 14U23,

CIN: t17122PB1980PIC (X)4242, PHONES: 0161-2685301-04, 6629888, FAX : 6629988, E-Mail- info@vpl.in, Web: www.vpl.in
STATEMENT OF UilAUDITED FINANCIAL RESUTTS FOR THE QUARTER & NINE MONTHS ENDED 31ST DECEMBER, 2O2O
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Sl. No Particulars
Quarter ended Nine Month ended Year Ended Quarter ended Nine Month ended Year Ended

31st DEC

2020
Unaudited

30th Sep
2020

Unaudited

31st DEC

2019
t naudited

31st DEC

2020
Unaudited

31st DEC

2019
Unaudited

31st March
2020

Audited

3lst OEC

2020
Unaudited

3fth Sep
2020

Unaudlted

31st DEC

2019
unaudited

31st DEC

2020
Unaudited

31st DEC

2019
Unaudited

3!-st March
2020

Audited
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2
3

4

from operations
tncome

Total lncome (1+2)
Expenses
A) Cost of material consumed
B) Purchase of traded goods

C) Changes in inventories of finished goods,
stock in trade and work in progress

D) Employee benefit expense
E) Finance costs

Depreciation and amortisation expense
& Fuel Cost

Other Expenditure
Total Expenses
Proflt from operatlons before tax and
exceptional items (3-4)
Exceptional items : lncome / (Loss)

Proflt/ltoss) before tax and after exceptlonal

5

6

7

8
9

(s-6)

expenses
Profit/ltossl after tax l7-E)

comprehensive income/ (loss), net of
taxes

10 Comprehensive lncome/lLossf for the
period [Comprising Profit / (lossl for the
(after tax) and Other Comprehensive
lncome/(Lossl (after tax)l

11 Paid-up equity share capital (Face value-Rs.10
equity share)

(excluding revaluation reserves)
Earnings per share (of Rs.10 each) (for the
period - not annualised)
- Basic (Rs.)

75,tO7.O3
65.63

t2,o56.28
65.01

L2,289.L4
94.L7

3t,437.O9
196.19

42,st].47
234.31

s6,066.23
318.3s

15,112.03
6S-63

t2,o64.27
65.O2

72,294"15
94.71

3L,455.L4
195.19

42,527.60 56,086.50
318.3s

t5.172.66 12.12t.29 12.183-25 31.633.28 42.745.7A 55,3E4.58 L5.t77.66 12.129.2? 12,3,AA.26 31.6s1.33 42.76,.-91

rL,679.r3
1.45

(s3.21)

1,13s.31
1,106.17

364.70
1,587.25

783.53

8,738.34
68.11

249.23

989.11
L,654.25

366.68
r,374.69

u6.79

9,U2.99
245.35
313.47

1,080.76
7,552.74

368.20
1,195.55

s49.77

23,829.88
69.56
24.96

2,630.44
4,29s.89
1,098.30
3,503.37
1.737.62

32,392.t9
330.19
469.t4

3,464.53
4,512.50
1,200.61
4,O78.54
2.270.s4

42,42L.66

370.80
234.66

4,515.05
s,969.99
1,553.89
s,456.94
3,707.74

7L,679.I3
1.45

(s3.21)

L,L36.97
1,to6.77

349.67
t,587.25

783.s6

8,738.34
68.11

249.24

990.38
r,654.24

387.51
t,374.69

649.49

9,M2.98
245.35
313.47

1,082.16
1,552.74

374.78
1,195.55

590.36

23,829.86
59.55
24.97

2,534.93
4,295.88
1,106.96
3,503.37
7,735.26

32,392.r9
330.19
469.73

3,468.44
4,512.50
1,211.80
4,078.54
2.271.8s

42,427.66
370.80
234.66

4,519.96
5,969.98
1,570.s6
5,456.94
3,71t.L4

15.604.33 L4,O87.20 14.388.78 37,144.02 48,7L8.?4 61.640.74 15.590.99 L4,Lt2.t0 L4.197.40 t7,200.78 63.5ss.70

lt7

2,229.1O

lt7

2,229.70

(2,(x)s.s3)

(2,00s.s31

l2,0os.s3l
(1s.76)

12,021.291

;l

(s,ss0.741

(s,ss0.741

(s,s50.74)
(s2.s6l

1s,603.301

2,229.LO

(24.90)

|.24.901

15,972.s6],

1s,972.s5)

1s,972.s6)
(47.28,

(5,019.841

2,229.70

126.79)
t26.79t1

'7,2s6.L61

L7,435.73

LO,L7A.97

LO,L7A.97
(70.08)

10,108.89

2,229.rO)

(31,2e2.9s)l

45.66
4S.66

(1,413.331

11,413.331

0.39

lt,4t?.721
lr7.szl

.1,431.241

2,229.tO

(6.34)l
l6-341

(1,982.861

(1,982.861

0.75
(1,983.61)

lt7.s2l

(2,001.13)

2,229.1O

(8.e0)

{8.90)l

(2,m9.141

(2,@9.141

0.3s
(2,009.48)

(1s.76)

.2,O25.241

2,229.70

(s.01)

19.01)l

1.13

2,229.LO

|.s,974.

1.03
(s,97s.

(.47

2,229.70

(7,250.8s1

77,435.L3

10,184.28

1.38
10,182.90

(70.08)

to,Lt2.E2

2,229.10

(31,321.26)

45.68
45.68

1[

P{G 1

Standalone consolidated

qF ana rc

u,965.911

(1,965.911

(1,983.431

(8.82)
lR nrt

Is,s49.451

{s,s49.4s1

(s,603.14)

(24.90)
l)acnl

|s,974.731

(6,023.041

(26.81)
l)A 91



Notsi

The above strnCalone and consolidated financial results for the quarte' anded 0ec,2020 were reviewed by the Audit committeF:eid thereafter have been adopted by the Board at its mfetint held February 12th, 2027. The has prepared
financial

on company
results tn accordance with lndian Accounting Standards (rND Asl prescribed under section 133 of the companies Act, 2013 read with relevant rules issued thereunder and SEBI'S circUiars, and the management has exercised due dihgence

ensure that the financial results present true and fair vrew of the company's affairs. These
necessary

results have been reviewed by the Statutory Auditors of the Company.
Regardint the audltors qualification .t. repayment of FCCB liability, the repayment of the Same has been delayed due to liquidity cflsts and additional liability, if any on this account, will be booked and when finalised. The qualification still stands
3,..1,2.2020

as

Due various factors beyond the control of manatement/external factors, the company has suffered losses to the tune of Rs 7437.57 lakh during the current quarter, The company had defaulted on payment of debt obligations vanous lenders leading
its borrowing being classified NPA by the banks. The company has requested bankers lor resolution of its accounts by way of One time settlement (ors). Further two of the lenders namely Punjab National Eank & Jammu and Kashmir Bank and
oPerational creditors have filed applications under lnsolvency and Bankruptcy Code 2016 with NCr,T for initiating Corporate lnsolvency Resolution Process (oRP). The petitions have not been admitted so fa

4

5

6

7

However, despite net worth having been fully eroded, the Management ts of the vrew that the company rs an operative company ln vtgw of the same, the financial statements have been prepared on "going concern basis"
The consolidated financial results include results of F.M. Hammerle Verwaltung Gmbh, Austria.
In.6nu.iYh...tuEdr.t.driahot$thf.*ri.bEfrlrrlEmompiy!DuEh.sri!r*ddrrr..dr.tumpr*.siI3.h.xn.bln.fiiai.ddrutlhrchrsloldb*rbth.fr

qu.tur r. rha.aorc nd @mpr.bt. rnh ih@ t rh. p.aro6 qurt rs,

Further, the Company has made assessment of its liquidlty position,recoyerability and carrying value for the current year of its assets comprising property,Plant and equipment investments, inventories and trade receivables. The Company has
internal and external sources of information for making said assessment. On the basis of said assessment, the Company expects to recover the carryinB amount of these assets and material adjustments required tn the financial results.no Given
uncenainties associated with nature, condition and duration ol covtD19, the Company will closely monitor any material changes arising out of the future economic conditions and its impact on the business of the Company.

I It€hliBotompl.yfirkunhh.rii3t.r nnyi.!m.iiyqrorit..ndh.i.crh.dtEt6uErcqdchdtofrNl,s10sbp.ndt*! t'bDtrpptrhta! tltuBr.Lli'Et p.alo6 p.rbd hm ban Elbup.d/r.rnllt 4 rt@ nR*.ry b DL th.m Mr.rbt. dtn rhG. of rh. ru6r p.rbd.

.id @.rd ri ih. D.dod h whkh erd cod. b.6lB.fi..the.nd d. tute tr.md rtseide:E !ubl$ed,

: Ludhiana
: 12th February, 2021

For Vardhmah Potytex Ltd.

f[
(Adish O!wal)

Chairman and ManaginS Diredor
lDtN 000097101
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ROMESH K. AGGARWAL & ASSOCIATES
CHAR TER E D AC C O UNIA TU TS

Heod Office - IO1. SIREET No. 2, BAWI COLONY, FARIDKOT- 151203
Bronch Office - G.T. ROAD, MILLER 6ANJ, LUDHIANA-74700i

Piones: 2532920, 2534289.

lndependent Auditor's Review Repqrt On the Quqrterlv pnd Year to ?ate Unaudited St.andalone
Financial Results of the Companv Pursuant to the Retulation 33 of the sEBl {listiqq oblisationg an4
Disclo:urc Reouirements) Resulations. 2O15. as amended

To
The Board of Directors,
Vardhman Polytex Ltd.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Vardhman
Polytex timited {"the Company") for the quarter and nine months ended December 31, 2o20 ("the
Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI {Listing Obligation and disclosure requirements) Regulations, 2015 as amended
{"the ListinB Regulations").

2. This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the lndhn Acounting Standard 34 "lnterim Financial reporting" (lnd AS 34) prescribed under Section 133
of the &mpanies Act,zOffl as amended read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia, Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the standard on Review Engagements
(SRE) 2410" "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,,,
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquirie$ of Compapy personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

4. The company had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the statement of
profit & loss during the period ending March 3L,2O77. This profit should have been credited in the
statement of profit & loss on payment of FCCB liability which is still outstanding to the tune of 554,160 USD
as on December 3t,2O2O. The same has not been addressed in the current period under audit. This matter
was also qualified in all the previous Iimited revie$audit reports submitted by us.

5. Based on our review conducted as above, except for the effect of our observation stated in para 4
above, nothing has come to our attention that causes us to believe that the accompanying statement
prepared in accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia,
information required to be disclosed in terms of Regulation 33 of the SEBI (

has

and



Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

5. We draw attention to Note 6 to the standalone financial results, which describes the uncertainties and

the impact of Covid-19 pandemic on the Company's operations and results as assessed by the

management. Our conclusion is not modified in respect of this matter.

g Aggarwal & Associates

1N

r

M. No.519347

Place - Ludhiana

Dated - February tZ,2O2L
uDrN - 21519347AAAAAF3595

o
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RO'I/ESH K. AGGARWAL & ASSOCIATES
CHARIERED ACCOUNIAruTS

Head Office - l0l. SfftFET No. 2, EALNICOLONY, FARIDKOT- 151203
Delhi Chondigorh Ludhiono Foridkot

Phones: 2532920, 25i4289

lndependent Aullitor's R.evJew Report O! the Quafterlv and Year to Dqte Ufau4jted Cgfrlglidated
Fln,ancial Results of ths ComEnv Pursuant to the Reeulation la gf !he, Se gl {tistine Ob-lieatigns and
Disclosure Reo u iremqn-tsl Rexu lations..20l5, as ame nded

To
The Boad of Directorc,
Vardhman Polytex Ltd.

I
1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Vardhman Polytex Umited ("the Parent") and its subsidiaries (the Parent and its subsidiaries toBether
referred to as "the Group"), for the quarter and nine months ended December 31, 2O2O ("the Statement',),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligation and disclosure requirements) Regulations, 2015 as amended ("the Listing Regulations,,).

2. This Statement which is the responsibility of the Parent's Management and approved by the parent,s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the lndian Accounting Standard 34 "lnterim Financial reporting" (lnd AS 34) prescribed under
Section 133 of the Companies Act,2O13 read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based
on our review,

3. We conducted our review of the Staternent in accordance with the standard on Review Engagernents
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,-

Q issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

we also performed procedures in accordance with the circular issued by the sEBt under Regulation 33 (g)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4' The statement includes the results of F.M. Hammerle Venrraltung Gmbh, Austria

5. The group had credited profit of Rs 396.44 lacs due on payment of FCCB liability to the statement ofprofit & loss during the period ending March 3L,2O17. This profit should have been credited in the
statement of profit & loss on payment of FCCB liability whi ch is still outstanding to the tune of 554,160 USD
as on December 31,2020. The same has not been add ressed in the current period under a
was also qualified in all the previous timited rev iew/audit reports submitted by us

matter



6' Eased on our review conducted and procedures perfornred as stated in paragraph 3, except for the
effect of our observation stated in Para 5 above, nothing has come to our attention that causes us to
believe that the accompanying staternent prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles generally
accepted in lndia, has not disclosed the information required to be disclosed in termi of Regulattn 33 ofthe sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015 including rhe manner in
which it is to be disclosed, or that it contains any material misstatement.

7' The subsidiary company is located outside India whose quarterly financial statement and other financial
information have been prepared in accordance with the accounting principles generally accepted in their
respective country. These financial results are unaudited and have been furnished to us by the
management' The company's management has converted the above mentioned financial statement and
other financial information of such subsidiary company located outside lndia from accounting principles
generally accepted in their respective country to accounting principles generally accepted in lndia. we
have reviewed these conversion adjustments made by the company's management. our opinion in so far
as it relates to the balances and affairs of such subsidiary company rocated outside tndia is based solely onthe unaudited financial statemects and the conversion adjustments prepared by the management of the

a:omealy.and reviewed by us.
-- uur oprnlon on the unaudited quarterly consolidated financial results is not modified in respect of theabove matter.

8' we dnw attention to Note 6 to the consolidated financial results, which describes the uncertainties andthe irnpact of covid-l9 pandemic on the company's operations and results as assessed by themanagement. our conclusion is not modified in respect of this matter.

For Romesh K Aggarwal & Associates
ntants

M. No.

@
Place - tudhiana
Dated - February 12,2A21
uDrN - 21519347AAAAA84350


