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To,

The Manager,

Department of Corporate Services,
BSE Limited,

Phirozee Jeejeeboy Towers,

Dalal Street, Fort,

Mumbai - 400 001.

Scrip Code: 535267

Dear Sir/Madam,

Subject: Outcome of the Board Meeting held on Thursday, April 25, 2024

Pursuant to the Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations™), we hereby inform you that
the Board of Directors of the Company at its Meeting held today i.e. Thursday, April 25, 2024 have inter
alia, considered and approved the Audited Financial Statements (Standalone and Consolidated) including
Balance Sheet, Statement of Profit & Loss, Cash Flow Statement and notes thereon for the financial year
ended March 31, 2024, together with the Auditors’ Report thereon and Audited Financial Results
(Standalone and Consolidated) for the quarter and financial year ended March 31, 2024.

A copy of the said financial results together with the Auditors' Report thereon, are enclosed herewith along
with a declaration regarding the unmodified opinion as Annexure 1.

Please note that in terms of the Company's Code of Conduct for Prohibition of Insider Trading and pursuant
to Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, as amended,
the trading window for trading in securities of the Company will open on Saturday, April 27, 2024.

Kindly note that the meeting of the Board of Directors commenced at 7:00 P.M. and concluded at
08.00 P.M.

You are requested to take the above information on record.
Thanking you,

Yours faithfully,

For Comfort Fincap Limited
ANKUR Dl sanedy

ANIL AGRAWAL
AGRAWAL 555101 10350,
Ankur Agrawal
Director

DIN: 06408167

Encl: as above
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ANNEXURE 1
A.R. Sodha & Co.
% CHARTERED ACCOUNTANTS

Independent Auditor’s Report On Audited standalone Quarterly Financial Results and Year to
date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Comfort Fincap Limited

Opinion

We have audited the accompanying standalone quarterly financial resuits of Comfort Fincap Limited
for the quarter ended 31% March 2024 and the year to date results for the period from 1% April, 2023 to
31% March, 2024, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, these
standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards prescribed under section 133 of the Companies
Act,2013 (“The Act”) read with relevant rules issued thereunder, the relevant provisions of
the RBI Act, 1934, the circulars, guidelines and directions issued by the Reserve Bank of
India ( RBI) from time to time (“RBI guidelines™) and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended 315 March 2024 as well as the year to date results for the
period from 1% April, 2023 to 31% March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

503 - 504. K. L. Accolade,

Gth Road, Near Dena Bank. R. K. Hospital Lane,
Santacruz (East), Mumbai-400055.
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Management’s Responsibilities for the Standalone Financial Results

This Statement which includes the Standalone Financial results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results
for the year ended March 31, 2024 has been compiled from the related audited standalone financial
Information. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2024 that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder, the RBI guidelines and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations, This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Acts for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends o
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.




e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matetial uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence cbtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

e The standalone Financial Results dealt with by this report have been prepared for the express purpose
of filing with BSE Limited. These results are based on and should be read with the audited standalone
financial statements of the company for the year ended March 31, 2024 on which we have issued an
unmodified audit opinion vide our report dated April 25, 2024.

For A. R. Sodha & Co. -
Chartered Accountants 75t
FRN 110324W s

P -

Dipesh Sangei
(Partner)

M No: 124295
Place: Mumbai
Date: 25™ April, 2024

UDIN: 24124295BKDABP2497




COMFORT FINCAP LIMITED
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

(Rs. In Lakhs, except EPS}

Sr Particulars Quarter Eaded Year Ended
ne 31,683,2024 § 31.12,2023 | 31.03.2023 | 31.,03.2024 | 31.03.2023
(Audited) | (Unawdited) } {Audited) (Autited) {Audited)
1|Net Sales/income from operations
i} interest income 287.13 278.98 300.80 1160.23 1425.76
ii) Financial Advisory & Consultancy 0.00 3.00 G.00 13.00 24.63
iii) Dividend income 0.68 0.27 0,06 1.99 1,17
iv} Net Gain an Fair Value Changes 66,20 35.17 -5.22 214,87 14.54
1i{a) Net Sales/Income from operations 354,00 317.42 295.69 1390.09 1466,10
{b) Other Income 4.24 0.50 0.14 5.86 7.19
Total Income [a+b) 358,24 317.92 29578 1395.95 1473.28
2|Expenditure
a) Finance Costs 65.85 57.64 81,24 267.14 501,58
b) Fees and commission expense 14.87 12.82 8.86 32.58 50.77
c} Provision for impaired Loans & Advances 36,95 4.03 -7.29 42.18 -10.07
d) Employee Benefit Expenses 46.59 52.53 31.18 171.23 133,65
e) Depreciation and Amortization Expense 1,91 1.91 .06 5.08 0.22
f) Other Expenses 62.08 15.00 54.24 151.76 142.78
Total Expenditure (atb+crd+e+f) 228,25 147.93 168.29 669.97 818.92
3|Profit before Exceptional Items & Tax (1-2) 129.99 169.99 127.49 725.98 654.36
4|Exceptional items .00 0.00 0.00 0.00 0,00
5Profit before Tax {3-4) 129.99 169,99 127.49 725.98 654.36
5| Tax Expenses
i) Income Tax 41.43 32.95 38.57 153.15 168,75
11) Income Tax of earlier years -0.83 0.78 091 -0.05 0.81
iii) Deferred Tax 15.92 8.11 -5.21 58.26 -0.82
7\Profit after tax (5-6} 73.47 12B8.16 93,21 514.62 485.62
8jAdd : Share of {Profit)/Loss of Associate 0.00 0.00 0.00 G.00 0.0¢
9| Profit for the Period {after adjustment for Associate {7 + 8) 73.47 128.16 93,21 514.62 485,62
10iOther Comprehensive Income (OCH
(2} ltems not to be reclassified subsequentiy to profit and loss
- Remeasurements of the defined henefit plan - gain/{loss) -0.86 -0.86 0.19 -3.42 0.74
- Tax impact on above 0,22 0.22 -0.05 0.86 -0.19
11(Total Comprehensive Income {3+10) 72.83 127,52 93.35 512.06 486,18
12| Paid up Equity Share Capital (Face Value Rs. 2/- each) 1085.13 1085.13 1085.13 1085.13 1085.13
(refer note no 5)
13|Reserves exciuding Revaluation Reserves as per Balance Sheet of 0.00 0.00 .00 4412.90 3900.84
previous accounting year
14|Earning Per Share {EPS} {par value of Rs. 2/- each}
{refer note no. 5}
Basic 0.14* 0.24 0.17* 0.95 .90
Diluted 0.14% 0.24% 0.17% 0.95 0.90
*Not Annualised




STANDALONE STATEMENT QF AUDITED ASSETS AND LIABILITIES AS AT MARCH 31, 2024

{Rs. in Lakhs)

4y
{a}
(b}
{c)

(d}
(e}
"

@
(a)
(b}
(c)

CH
ic}

(2)
{a)
(b}
{c}

(3}
{a}
(]

- Particulars

Year ended 31.03.2024

Year ended 31.03,2023

ASSETS

Financial Assets

Cash and cash eguivalenis 1.47 76.13

Bank Balances other than Cash and cash equivalents 19.88 22.15

Receivables

i) Trade Receivables 0.74 5.46

ii) Other Receivables - -

Loans T.477.53 7,251.47

Investments 611.75 396,88

Other Financial assets (to be specified} - -

Non-Financial Assets

Property, plant and equipment 66.71 2.19

investment Property 126.14 -

Other non-financial assets

Asset held for sale 126.14

Others 4,50 7.9%

TOTAL ASSETS 8,308.71 7,888.41

LIABILITIES AND EQUITY

Liabifities

Financial Liabifities

Payabies

Trade payables due to

Micro and Srnall Enterprises; and - -

Other than Micro and Smalt Enterprises 9.25 9,25

Borrowings 2,606.5% 2,761.44

Other financiai liabilities 54.09 34.39

Non-Financial Liabitities

Current tax fiahilities (Net) 32,12 53.67

Deferred tax Habilities (Net) 75.44 18.05

Provisions 33,19 25.65

EQuITY

Equity Share capital 1,085.13 1,085.13

Other Equity 4,412.90 3,900.84
TOTAL EQUITY AND LIABILITIES 8,308.71 7,888.41




STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

{Rs. in Lakhs)
Particulars For the year ended For the year ended March
March 31, 2024 31,2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the vear 725.98 654.36
Adjustments for ¢

Interest Paid 267.14 501.58

Provision for Gratuity (3.42) 0.74

Depreciation 5,08 0.22

Change in Falr Value of Current Investments {214.87) {14.54)

Impairment on Flnancial Instruments 42.18 96.11 (10.07} 477.93
Operating Profit before Working Capltal change ‘ 822.09 1,132.29
Adjustments for :

Adjustments for fincrease) / decredse in operating assets;

Inventories - -

Trade receivabies 4,72 {5.46}

Loans (268.24) 1,793.42

Other financia! assets - -

in Bank Balance other than Cash and Cash Equivalents 2,27 (22.15)

Other noa-current assets 3.49 {257.76) {25.55) 1,740.26

Adjustments for incregse / (decrease) in opergting liohilities:

Trade payables - -

Gther financial liabiities 18.70 {32.77)

Short-term provisions 7.54 2.74

Long-term provisions - 27.24 - {30.02}
Cash Generated From Operations 591,57 2,842.53

Income Tax paid 174,65 142,07
NET CASH FROM OPERATING ACTIVITIES Total {A) 416.92 2,760.46
CASH FLOW FROM INVESTING ACTIVITIES
Investments (Purchased)/Sold - -

Property, Plant & Equipments (Purchased)/Sold {69.59) {69.59) {1.12} (1.12)
NET CASH USED IN INVESTING ACTIVITIES Total (B) {69.59} {1.12)
CASH FLOW FROM FINANCING ACTIVITIES

Issue of Equity Capital - -

Dividead Paid - -

Loan taken / (Repaid) in Secured Loan (154.85) {2,345.87)

interest paid {267.14) {501.58)

NET CASH FROM FINANCING ACTIVITIES Total {C) {421.99} {2,847.45)
Net Increase/{Decrease) in Cash and Cash Equivalents Total {A+B+C} {74.67) {148.11)
Cash and Cash Equivalents -- Opening Balance 76.13 22425

Cash and Cash Equivalents - Closing Balance 1.47 76,13




Notes

1

The above audited financial results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
Aprit 25, 2024,

The financial resuits for the guarters ended March 31, 2024 and March 31, 2023 respectively represent the difference between the audited
figures in respect of the full financial year and published figures upto the third quarter of the respective financial year,

The above financial results are extracted from the Audited Financial Statements of the Company, which are prepared in accordance with the
Indian Accounting Standards (Ind As')as prescribed under section 333 of the companies Act,2013 read with relevant rules issued
thereunder.

The Company is operating in a single segment,

Subsequent to quarter ended March 31, 2023, the equity shares of the Company were splited/ sub-divided such that each equity share
having face value of INR 10/- {Rupees Ten only)'fully paid-up, was sub-divided into five (5) equity shares having face value of INR 2/- (Rupees
Two only) each, fully paid-up with effect from May 5, 2023 {Record Date).The Earnings Per Share {EPS) of the current quarter and all
comparative periods presented above have been restated to give effect of the share split.

During the guarter ended March 31, 2024, [nvestment property ciassified under Assets held for Sale in earlier years has been Classified as
Non financials Assets as efforts to sale the sald Investment property were not materialsed. Depreciation on this asset has not been charged
since the property is under construction,

To comply with the requirement of Ind AS 19 Emptoyee Benefits company has changed its accounting policy with respect to Defined Benefit
Plan in the nature of Gratuity and has cbtained the Actuarial Valuation report from Actuary. in accordance with Ind AS 8 - Accounting
Policies, Changes in Accouting Estimates and Errors, the effect of the change has been given retrospectivley in all the period presented, The
details of effects on account of change in policy in the previousty reported resuits is as follaw:

{Rs. In Lakhs)

Purticulars Quarter Ended Year Ended | Year Ended
30.F2.2023 § 31,03.2023 | 31,03,2023 | 31.03,2022

Previously Reported Profit After Tax 128,91 93,87 488.23
Effect of Gratuity Provision {1.03) (0.88) (3.49)
Tax Effect of Above (Deferred Tax) 0.26 0.22 0.88
Current Reperted Profit After Tax 128,16 93.21 485.62
Previously Reported QC| - - -
£ffect of Remeasurements of the defined henefit plans (Gain/toss) (0.86) .19 0.74
Tax Effect of Abave {Deferred Tax) 0,22 (0.05) (0.19)
Current Reported Profit After Tax (0.64) 014 0,55
Previpusiy Reported Other Equity 3,920.04 343181
Total Effect of Gratuity Provision {25.65) (22.91)
Tax Effect of Above [Deferred Tax) 6.46 597
Currently Reported Other Equity 3,900.84 3.414,67
Previously Reported Provisons - -
Total Effect of Gratuity Provision 25.65 22,91
Currently Reported Provisions 25.65 22.91

The figures have been re-grouped / re-arranged / re-classified / re-worked wherever necassary to make them comparable.

For Caffort Fincap Ltd

-~

A
Ankiit Anil Agrawal

Place : Mumbai Director

Date : April 25, 2024 DIN : 06408167

SIGN FOR IDENTIFICATION BY

B ;

AR GODHA & CO.
CHARTERED ACCOUNTANTS
REG. No. 110324V, MUMBAI




| A.R. Sodha & Co.
CHARTERED ACCOUNTANTS

Independent Auditor’s Report On Consolidated Audited quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
Comfort Fincap Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Comfort
Fincap Limited (“Holding company™) and its associates (holding company and its associates
together referred to as “the Group”), for the quarter ended 31* March, 2024 and for the period
from 1% April, 2023 to 31 March, 2024 (“the Statement”), being submitted by the holding
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
based on the consideration of the reports of the other auditors on separate financial statements of
associates, the Statement:

a. includes the results of the following entities:
List of Associates
i) Lemonade Share and Securities Private Limited

b. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

¢. give atrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under section 133 of the Companies Act,2013 (“The
Act”) read with relevant rules issued thereunder, the relevant provisions of the RBI Act, 1934, the
circulars, guidelines and directions issued by the Reserve Bank of India ( RBI} from time to time
(“RBI guidelines™), and other accounting principles generally accepted in India, of
consolidated total comprehensive income (comprising of net profit and other comprehensive
income/ loss) and other financial information of the Group for the quarter ended 31% March,
2024 and for the period from 1% April, 2023 to 31% March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those

Standards are further described in the Auditor s Responsibilities for the Audit of the Consolidated

Fmanczal Results sectlon of our report [9=1E mdependent ofptheokiroupeciiss@ssociates and

[H COd@ of Ethicsodssuerobis dhe. Anstiisiantne.
Santaciuz {East), Mumbai-400055,

Tel.: 26102465, 26116901. 26101228

Email : ars@arsco.in




Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding Company’s Board of Directors is responsible for the preparation and presentation
of the Statement that give a true and fair view of the net profit and other comprehensive loss and
other financial information of the Group in accordance with the applicable accounting standards
prescribed under section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group
are tesponsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies;, making judgments and estimates that are rcasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group and of its associates are responsible for assessing the ability of
the Group and of its associates to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates
are responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users_iaken on the basis of these consolidated financial
results. HA R




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from etror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates and jointly controlled entities to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associates and jointly controlled entities to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled entities
to express an opinion on the consolidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For
the other entities included in the consolidated Financial Results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them, We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. 0D S




We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

e The consolidated Financial Results include the audited Financial Results of its associate,
Financial Results reflect Group’s share of total net profit/(loss) after tax of Rs. 1,045/- for
the period from 1% April, 2023 to 31% March, 2024, as considered in the consolidated
Financial Results, which have been audited by other independent auditors. The
independent auditors report on Financial Results of the said associate has been furnished
to us and our opinion on the consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of the said associate, is based solely on the
report of such auditors and the procedures performed by us are as stated in paragraph
above.

e The consolidated Financial Results dealt with by this report have been prepared for the
express purpose of filing with BSE Limited. These results are based on and should be
read with the audited standalone financial statements of the company for the year ended

March 31, 2024 on which we have issued an unmodified audit opinion vide our report
dated April 25, 2024,

For A.R.Sodha& Co.
Chartered Accountants
FRN 110324W o

-
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Dipesh Sangoi
(Partner)

M No 124295
Place: Mumbai

Date: 25" April, 2024.
UDIN: 24124295BKDABR6587




COMFQRT FINCAP IMITED
STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31S¥ MARCH, 2024

(Rs. In Lakhs, except EPS)

Quarter Ended Year Ended
:; Pareiculars 31.03,2024 3E.12.2023 31.03.2023 3i.03.2¢24 31.63,2623
{Audited) {Unawdited) {Aundited) (Audited) (Audited}
1|Net Sales/lncome from operations
i) Interest income 287.13 27898 300.86 1160.23 142576
ii) Financial Advisory & Consultancy 0.00 3.00 0.00 13.00 24.63
i) Dividend income 0.68 9,27 0,056 1.99 1,17
iv} Net Gain on Fair Value Changes 66.20 35.17 -5.22 214.87 14.54
1|{a) Net Sates/inceme from operations 354,00 317.42 295.64 1390.03 1466,10
{b) Other income 4.24 0.50 0.14 5.86 7.19
Total [ncome {a+b) 358.24 317,92 295,78 1395.95% 1473.28
2|Expenditure
a} Finance Costs 65.85 57.64 81.24 267.14 501.58
b} Fees and commission expense 14.87 12.82 8.86 32.58 50.77
¢} Pravision for iImpaired Loans & Advances 36.95 4,03 -7.29 42,18 -10,07
d) Employea Benefit Expenses 46.59 52,53 31.18 171.23 133,65
&) Depreciation and Amortization Expense 1.91 1,91 006 5.08 0,22
f} Other Expenses 62.08 19.00 54.24 151,76 142,78
Total Expenditure (atb+etd+e+f) 228,25 147.93 168.29 669.97 818.92
3|Profit hefore Exceptional Items & Tax (1-2} 129.99 169.99 127.49 725.98 §54.36
4|Exceptional ltems 0.00 0.00 0.00 0.00 0.Q0
5|Profit before Tax (3-4} 129.99 169.99 127.49 725,98 654.36
6iTax Expenses
i} income Tax 4143 3295 38.57 153.15 168.75
ii} Income Tax of earlier years -0.83 0.78 0.91 -0.05 0.81
iii) Deferred Tax 15.14 8,11 -5.86 58.26 -0.82
7iProfit after tax (5-6} 74.24 128.16 93,87 514.62 485.62
8]Add : Share of {Profit)/Loss of Associate 0.02 -3.004 0.02 0.01 0.00
9|Profit for the Pertod {after adjustment for Associate {7 + 8} 74.26 128,15 93,89 514,63 485.62
16{Other Comprehensive Income (OCH)
() tems not to be reclassified subsequently to profit and toss :
- Remeasurements of the defined benefit plan - gain/{loss) -0.86 -0.86 0.19 -3.42 0,74
- Tax impact on above 0.22 0.22 -0.05 0.86 -0.19
11|Total Comprehensive income {9410} 73.62 127.51 94.03 512.07 486.17
12 Paid up Equity Share Capital {Face Value Rs, 2/- each) 1085.13 1085.13 1085.13 1085.13 1085.13
{refer note no 5}
13 Resgrves exciudin'g Revaluation Reserves as per Balance Sheet of 0.00 0.00 0.00 4415.92 3803.85
previous accounting year
14 Earning Per Share (EPS} (par value of Rs. 2/- each)
{refer note na, 5}
Basic 0.14% 0.24% 0.17* 0.95 0.50
Diluted 0.14* 0.24% 0.17* 0.95 0.30
*Not Annualised




CONSOLIDATED STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 31ST MARCH 2024

{Rs. In Lakhs)

‘Particulars

. Year ended 31.03.2024

Year ended 31.03.2023

ASSETS

i
{1) |Financial Assets
(2} |Cash and cash equivalents 147 76,13
(b} |Bank Balances other than Cash and cash eguivaients 19.88 22.15
{c) iReceivables
i} Trade Receivables 0.74 5.46
ii) Gther Receivables - -
{d) [Loans 7,477.53 7,251.47
(2) linvestments 624,77 399,88
(f)  iOther Financial assets {to be specified) -
{2) |Non-Financial Assets
{fa}) [Property, plant and equipment 66.71 2.19
(b} }investment Property 126.14
{c) iOther non-financiat assets
Asset heid for sale - 126.14
Others 4.50 7.99
TOTAL ASSETS 8,311.73 7,891.42
i |LIABILITIES AND EQUITY
Liabilities
(1} |Financial Liabitities
(a) |Payables
Trade payables due to
Micro and Smali Enterprises; and - -
Other than Micro and Small Enterprises 9.25 9.25
{b} [Borrowings 2,606.59 2,761.44
(e} |Other financiat liabilities 54.09 34,39
{2) |Non-Financial Liabilities
{a) |Current tax liabilities (Net} 32,12 53.67
{b} |Deferred tax liabilities (Net) 75.44 18.05
{c} |Provisions 33.19 25.65
(3) {EQUITY
{a) (Equity Share capital 1,085.13 1,085.13
{b} |Other Equity 4,415.92 3,903 .85
TOTAL EQUITY AND LIABILITIES 8,311.73 7,891.42




CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 3157 MARCH 2024

(Rs. in Lakhs)
For the year ended March | For the year ended March
Particulars 34,2024 31, 2023
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Tax for the year 725,98 654.36
Adjustments for :

Interest Paid 267.14 501,58

Pravision for Gratuity {3.42) 0.74

Depreciation 5.08 o022

Change in Fair Value of Current investments (214.87} {14.54)

Impairment on Flnancial Instruments 42.18 96.11 {10.07) 477.93
Operating Profit before Working Capital change 822.0% 1,132.29
Adjustments for :

Adiustments for {increase) / decrease in operating gssets:

inventorles - -
Trade receivables 4,72 (5.45)
Loans (268.24) 1,793.42
Other financial assets - -
in Bank Balance other than Cash and Cash Equivalents 2.27 {22.15)
Other non-current assets 3.49 {257.786) {25.55) 1,740.26

Adiustments for increase / (decrease) in operaiing liabilities:

Trade payables - -

Other financiaf liabHlities 19,70 {32.77)

Short-term provisions 7.54 2.74

Long-term provisions - 27.24 - (30.02}
Cash Generated from Operations 591.57 2,842.53

tncome Tax paid 174.65 142.07
NET CASH FROM OPERATHNG ACTIVITIES Yotal {A) 416.92 2,700.46
CASH FLOW FROM INVESTING ACTIVITIES
Investments (Purchased)/Soid - -

Property, Piant & Equipments (Purchased)/Sold {69.59) {69.59} {1.12) {1.12)
NET CASH USED N INVESTING ACTIVITIES Total {B) {69.59) {1.12}
CASH FLOW FROM FINANCING ACTIVITIES

Issue of Equity Capital -

Dividend Paic - -

Loan taken / (Repaid) in Secured Loan {154.85} {2,345.87)

Interest paid 1267.14) {501,58)

NET CASH FROM FINANCING ACTIVITIES Total {C} {42199} {2,847.45)
Net Increase/{Decrease} in Cash and Cash Equivalents Total {A+B+C) {74.67) (148.11)
Cash and Cash Equivaients -- Opening Balance 76,13 224,25

Cash and Cash Equivalents -- Closing Balance 1,47 76.13




Notes

1

The above audited financial results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on April 25,
2024.

The financial results for the quarters ended March 31, 2024 and March 31, 2023 respectively represent the difference between the audited figures in
respect of the full financlal year and published figures upto the third guarter of the respective financlal vear.

The above financial results are extracted from the Audited Financial Statements of the Company, which are prepared in accordance with the Indian
Accounting Standards ('Ind As'as prescribed under section 133 of the companies Act, 2013 read with relevant rules issued thereunder,

The Compatsy is aperating in 3 single segment.

Subseguent to quarter ended March 31, 2023, the equity shares of the Company were splited/ sub-divided such that each equity share having face
value of IR 10/- (Rupees Ten oniyYfully paid-up, was sub-divided into five {5} equity shares having face value of INR 2/- {Rupees Two only) cach, Tully
paid-up with effect from May 5, 2023 {Record Date).Tha Earnings Per Share (EPS} of the current quarter and all comparative perlods presented above
have been restated to give effect of the share split.

During the quarter ended March 31, 2024, Investment property classified under Assets held for Sale in earlier years has been Classified as Non
Financials Assets as efforts to sale the said Investment property were not materialsed. Depreciation on this asset has not been charged since the
property is under construction.

To comply with the requirement of Ind AS 19 Employee Benefits company has changed its accounting policy with respect to Defined Benefit Plan in
the nature of Gratuity and has obtained the Actuaria) Valuation report from Actuary. In accordance with ind AS B - Accounting Policies, Changes in
Accouting Estimates and Ercors, the effect of the change has been given retrospectiviey in all the period presented. The detaiis of effects on account

Paeticuings Quarter Ended Year Ended | Year Ended
31,12,2023 31,83.2023 31.03.2023 31.03.2022

Previcusly Reported Profit After Tax £28.93 93.87 488.23
Effect of Gratuity Provision (1.03) {0.88} (3.49)
Tax Effect of Above (Deferred Tax} 0.26 0.22 0.88
Current Reported Profit After Tax 128.16 93.21 485.62
Previously Reportied OC| - - -
£ffect of Remeasurements of the defined benefit plans (Gain/Loss) (0.86) 0.19 0.7
Tax Effect of Above (Deferred Tax) 0.22 (0.65) (0.19)
Current Reported Profit After Tax (0.64) 014 0,55
Previously Reported Other Equity 3,923.04 3.434.82
Total Effect of Gratuity Provision (25.65) {2291}
Tax £ffect of Above [Deferred Tax) 646 597
Currently Reperted Other Equity 3,903,84 3,417.68
Previousty Reported Provisons . -
Total Effact of Gratuity Provision 25.65 2291
Currently Reported Provisions 15.65 2.9

The figures have been re-grouped f re-arranged / re-classified / re-worked wherever necessary fo make them comparable,

For Cd(?fort Finca{) Ltd
A N

¢
Ankir Anil Agrawal
Place : Mumbai Director
Date : April 25, 2024 DIN : 06408167

SIGN FOR IDENTIFICATION BY

L 4 4 , %C\“"gi{f‘m

A.R. SODHA & CO.
CHARTERED ACCOUNTANTS
REG, No. 110324W, MURMBAY




n COMFORT FINCAP LIMITED

LT ] 1 Registered Office:- 22, Block B, Camac Street, Behind Pantaloons, Kolkata, West Bengal - 700 016;
Azal| Corporate Office:- 301, 3" Floor, A wing, Hetal Arch, S. V. Road, Malad (West), Mumbai - 400064;
‘m Tel. No. 022 - 6894 8500 / 08 / 09 Fax: 022-2889 2527;
E-mail: info@comfortfincap.com; Website: www.comfortfincap.com.

CIN: L65923WB1982PLC035441

Date: April 25, 2024

To,

The Manager,

Department of Corporate Services,
BSE Limited,

Phirozee Jeejeeboy Towers,

Dalal Street, Fort,

Mumbai — 400 001

Scrip Code: 535267

Dear Sir/Madam,
Subject: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™) as
amended.

Pursuant to Regulation 33(3)(d) of SEBI Listing Regulations as amended, we hereby confirm that the Statutory
Auditors of the Company, M/s. A. R. Sodha & Co., Chartered Accountants, have issued an Auditor’s Report with
unmodified opinion on Statement of Audited Financial Results (Standalone and Consolidated) of the Company
for the quarter and financial year ended March 31, 2024.

You are requested to take the above information on record.
Thanking you,

Yours faithfully,

For Comfort Fincap Limited
AN KUR Digitally signed by

ANKUR ANIL

AN | L AGRAWAL
AGRAWAL 503637 1085
Ankur Agrawal
Director

DIN: 06408167



		2024-04-25T19:48:25+0530
	ANKUR ANIL AGRAWAL


		2024-04-25T19:49:18+0530
	ANKUR ANIL AGRAWAL


		2024-04-25T20:20:27+0530
	ANKUR ANIL AGRAWAL


		2024-04-25T20:21:01+0530
	ANKUR ANIL AGRAWAL




