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To, 

Vakrangee Limited ''Vakrangee Corporate House", Plot No. 93, 
Roa d No. 16. M IOC. Maral, Andheri (East), Mu mbai 400093, Maharashtra 
W: www.vakrangee.in 1 L: +9 1 22 2850 3412 / +91 22 6776 51 00 
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Department of Corporate Relationship 
BSE Ltd. 

Corporate Relationship Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers, 

Dalal Street , Fort, 
Mumbai - 400001 

Dear Sir/Madam, 

Bandra Kurla Complex, 
Bandra (East), Mumbai - 400051 I 

Sub.: Outcome of Board Meeting 
Ref.: Scrip Code - 511431IVAKRANGEE 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (listing Obligation and 
Disclosure Requirements) Regulations, 2015, the Board of Directors of the Company at their meeting 
held on July 15, 2023 has inter alia, discussed/transacted the following businesses: 

1, Un-audited (Standalone & Consolidated) Financial Results for the Quarter ended June 30, 
2023. 

2. Recommended final dividend of Rs. 0.05 / - (5%) per equity shares of Re. 1/ - each for the 
financial year ended March 31, 2023, subject to the members' approval at the ensuing Annual 
General Meeting. 

We enclose copy of the Un-audited (Standalone & Consolidated) Financial Results for the Quarter 
ended June 30,2023 along with the Limited Review Report of M/s. S K Patodia & Associates, Chartered 
Accountants, statutory auditors of the Company in respect of the said Financial Results. 

The Board Meeting commenced at 09.30 A.M and concluded at 10.45 A.M. 

Kindly acknowledge its receipt. 

Thanking you, 

Yours faithfully, 

For Vakrangee Limited 

,~~ Sa' andekar 
Company ecretary 
(Mem. No.: A50577) 



Vakrangee 
VAKRANGEE LIMITED 
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CIN : L65990MH1990PLC056669 
PHONE: 02267765100 
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(f in Lakbs) 
STATEMF.NT OF UNAIJOITED STANOALONE FINANCIAL RESIILTS FOR THE QIIARTER F.NOEO .n'~E 30, 2023 

S.No. Particulars 

I Income 
Revenue from operations 
Other Ineome 

Total Income 

2 E'penses 
Purchase of slOek in trade and other operating expenditure 
Changes in inventories of stock-in-trade 
Employee benefits expense 
Finance costs 

Depreciation and amonlsation expense 
Olher expenses 

Total e'penses 

3 Profit before ta, & Exceptional item (1-2) 

4 Exceptional Item 

5 Profit before tax (3+4) 

6 Tax expense 
Curr!.::nl lax 

Deferred tax 
Total ta, expenses 

7 Profit for the period I year (5-6) 

8 Other comprehensive income (OCI) I (expenses) 
Items that will not be reclassified to profit or loss 

Remeasuremenl of net defined benefil obligalions (net or laxes) 

Total other comprehensive income I (expenses) for the period I 
year 

9 Total comprehensive income for the period I year (7+8) 

10 Paid up equity share capital (face value f 1/- each) 

II Other Equity e"luding revalualion reserves 

12 Earnin!:s per shu", (EPS) in f (not .nnualised) 
(a) Basic 
(b) Diluled 

* Refer Note NO.5 

For the quarter ended 

30-.Jun-23 

(l in-audited) 

(I) 

4,812.70 
27.30 

4,840.00 

3,234.57 
19.06 

447.99 
199.40 
394.72 
434.4 I 

4,730.15 

109.85 

109.85 

35.39 
14.39 
49.78 

60.07 

60.07 

10.595. 13 

0.01 
0.01 

31-Mor-23 

(Audited) 

(2) 

4.291.55 
74 .29 

4,365.84 

3,091.41 
135.56 
295.59 
151.53 
338.52 
294.89 

4,307.50 

58.34 

58.34 

(9888) 
114 .33 
15.45 

42.89 

0. 39 

tl.39 

43.28 

10,595. 13 

0.01 
0.01 

30-Jun-22 
(lin-audited 
Restated") 

(3) 

3,904.00 
7.91 

3,911.91 

2.792.93 
(059) 

336.18 

392.48 
387.03 

3.908.02 

3.89 

3.89 

24.55 
1.89 

26.44 

(22.55) 

(173) 

(1.73) 

(24.28) 

10,595.00 

(0.00) 
(0.00) 

For tbe year 
ended 

31-Mar-23 

(Audited) 

(4) 

16.451.34 
102.64 

16.553.98 

11.67916 
189.20 

1.369.68 
151.53 

U5136 
1.3~5.50 

16,326.43 

227,55 

227.55 

58.78 
108.76 
167.54 

60.01 

(5144) 

(51.44) 

8.57 

10,595.13 

(2 .982.89) 

0.01 
0.01 



Vakrangcc Limited 

Notes to thc unaudited standalone financial results for the quarter ended June 30, 2023: 

The above un-audited standalone financial results for the quarter ended June 30, 2023 have been reviewed by the Audit CommJltee and 
approved by the Board of Directors at their rcspective meetings held on July 15,2021 Thc statutory auditors of the Company havc reviewed 

the abovc standalone financial results for the quarter ended .Iune 30, 2023. 

2 These results have bcen prcpared on the baSIS of un-audited standalone finanCial statements, which arc prepared in accordance with the 
Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and notified by thc Ministry 0 

Corporate AlTairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amcnded). 

During the quarter ended June 30,2023, the Company has not granted any options under Company's "ESOP Scheme 2014" to its eligible 

employees. 

4 The Company's activities predominantly comprise providing vari~us services through Vakrangee Kendra. Considering the nature of the 
Company's business and operations, there is only one reportable operating segment i.e. Vakrangee Kendra. 

The Board of Directors at their meeting held on November 12, 2021, considered and approved to restructure the business by way of a 
Scheme of Arrangement for Demerger ("Scheme") whereby the E-Governance & IT/ITES Business (Demerged Undertaking) ofVakrangee 
Limited ("Demerged Company") will be demerged into thc VI. E-Governancc and IT Solutions Limited (formerly known as Vakmngce 

Logistics Private Limited) ("Resulting Company") as a going conccrn basis. Pursuant to the Regulation 37 of the LODR, the Company has 

obtained No Objection Letler from thc BS!: and NSE vide thcir letter dated March II, 2022 and subsequently, an application was made to 
the National Company Law Tribunal (NCLT) for tunher directions. 

Pursuant to the Scheme of Arrangement (the 'Scheme'), duly sanctioned by the National Company Law Tribunal, Mumbai Bench, vide its 
Ordcr dated May 19,2023 ('Order') with effect from the Appointcd Date. i.e April 1,2021, thc husiness of E-Gowrnanee and ITiITES 
stands transferred to and vestcd in Vl. Ice-Governance and rr Solutions Limited as a going concern. In accordance wllh Sections 230 to 232 
of the Companies Act, 2013, the Company tiled the NCLT Ordcr ",th Ministry of Company Affairs (MCA) on May 26, 2023. Consequcnt 
to the filing, the scheme became elTeetive from May 26, 2023. 

The Scheme has been given effect to in these financial statements by transferring the carying amount of assets and liabilitics pcnaining to the 

Demerged Undenaking with elTect Ii'om the Appointed Date to the Resulting Company with the corresponding debit to the Other Equity. 

Consequent to the above, the comparative inlormation in these results for the quarter ended June 30, 2022, is restated from the publised 

financial results to give the impact of the Scheme. Provision lor tax for the accounting periods commencing from April I, 2021 has been 
recomputed post giving elTeet to the Scheme. 

The impact of the demerger on the results is as follows: 

(f in Lakhs) 

Quarter Ended 
Particulars 30-06-2022 

Reported Restated 
Revcnue from operations 21,660.10 3,90400 
Pro fit! (Loss) before tax 6023 I 3 89 
Pro fit/ (Loss) after tax 425.26 (2255) 

6 'fhe figures of the previous year I period have be'Cn rcgrouped i rearranged / recast to render the comparable with the figures of the current 
period. 

7 The above results of tJ,e Company are available on the Company's website www.vakrangee.in and also on wwwbseindia.com and 
www.nseindia.com. 

Place: Mumbai 

Date : July 15, 2023 

For and on ,\half of the Board of Direc.Jll,Ci.. 

~ A --", ~~Eti~ 
-, ,\Q,\ /--: ~B~ 
Dinesh andwana -t ~ MUtA

sAl ~~ i) 
Managing Director & Group CFO~" ~/f '0 U) 
DfN 00062532 ~ * ~ V 



S I{ PATOdiA & AssociATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Standiilone Financial Results of Vakrangee 
Limited for the Quarter Ended June 30, 2023 pursuant to the Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

TO THE BOARD OF DIRECTORS OF 
VAKRANGEE LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of 
Vakrangee Limited, ("the Company") for the quarter ended June 30 , 2023 ("the Statement"), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations , 2015, as amended. ("the 
Regulation"). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Inte'rim Financial Reporting" ("Ind AS 34"), 
as prescribed under Section 133 of the Companies Act, 2CJ 13 read with relevant rules thereunder 
and other accounting principles generally accepted in I ndia. Our responsibility is to express a 
conclusion on the. Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries , primarily of the Company's personnel 
responsible for financial and accounting matters , and applying analytical and other review 
procedures. A review IS substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly , we do not express an audit 
opinion. 

4. Based on our review con clucted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to beli , ~ve that the accompanying statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The comparative financial information of the Company for the quarter ended June 30, 2022, 
included in these standalone financial results has been reviewed by another firm of Chartered 
Accountants who vide their report dated July 07, 2022, expressed an unmodified opinion . 

Our opinion on the Statement is not modified in respect of the above matter. 

Place : Mumbai 
Date : July 15, 2023 

For S K Patodia & Associates 
Chartered Accountants 
Hrm Registration Number: 112723W 

Dhiraj Lalpuria 
Partner 
Membership Number: 146268 
UDIN : 23146268BGVPWL2606 

Head Office : Sunil Patodia Tower, J.B. Nagar, Andheri East, Mumbai - 400099 
Tel. : +91 2267079444 I Email: info@skpatodia.in 

Offices : New Delhi I Jaipur I Ahmedabad I Kolkata I Bengaluru I Raipur I Hyderabad I Patna I Bhopal I Ranchi I Guwahati 

'I 



Vakrangee 
VAKRANGEE LIMITED 

VAKRANGEE CORPORATE HOUSE, PLOT NO. 93, ROAD NO. 16, 
M.I.D.C., MAROL, ANDHERI (EAST), MUMBAI - 400093. INDIA 

CIN: L65990MH1990PLC056669 
PHONE: 02267765100 

E-mail: info@vakrangee.in Website: www.vakrangee.in 

(t in Lakhs) 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 

S.No. Particulars 

I Iocome 
Revenue from operations 

Olher Income 

Total Income 

2 Expenses 

Purchase of slOck in trade and olher opera ling expenditure 

Changes in inventories of slOck-in-lrade 

Employee beneflls expense 

Finance costs 

Deprecialion and amonisalion expense 

Olher expenses 

Total Expenses 

3 Profit before tax & Exceptional item (l-2) 

4 Exceplionaillem 

5 Profit before tax (3+4) 

6 Tax expense 
Current lax 
Deferred lax 

Total tax expenses 

7 Profit for the Ileriod I year (5-6) 

8 Olher comprehensive income (OCI) / (expenses) 

Items tbat will be reclassified to profit or loss 
Exchange difference on u-anslalion of foreign openllions 

Items that will not be reclassified 10 profit or loss 
Rcmeasuremenr ofnel defined benefll obligalions (nel oflaxes) 

Total other comprehensive income I (expenses) for the period I 
year 

9 Total Comprehensive Income for tbe Period I Veal' (7+8) 

10 Paid up equity share capllal (face value ~ 1/- each) 

II Olher Equity excluding revalualion reserves 

12 Earnings per Share (EPS) in f (not annualised) 
(a) Basic 

(b) Diluled 

• Refer Note No.6 

30-.lun-B 

(Un-audited) 

(I) 

5,559.24 

30.60 

5,589,84 

3,9:1998 

19.06 

485..12 

199.40 

394.72 

452. 19 

5,490.67 

99.17 

99.17 

35.39 
14.39 

49.78 

49.39 

7.97 

7.97 

57.36 
10,59513 

O.lIO 
0.00 

For the quarter ended 

31-Mar-23 

(Audited) 

(2) 

5,093.82 

85.68 

5,179.50 

.1,841.49 

1.15.56 

.1.12.91 

151 53 

338.52 

312.20 

5,112,21 

67.29 

67,29 

(11536 ) 
114.33 

(1.03) 

68.32 

736 

0 . .19 

7.75 

76.07 
10,595.13 

0,01 

0.01 

30-.Jun-22 

(Un-audited 
Restated") 

(3) 

4,84666 

25.16 

4,871.82 

3,509.45 

(059) 

407.28 

392.48 

510.91 

4,819,53 

52.29 

52.29 

44.65 
1.89 

46,54 

5.75 

(482) 

( 1.73) 

(6.55) 

(0.80) 

10,59500 

(fJ.OO) 

(0,00) 

For the year 
ended 

31-Mar-B 

(Audited) 

(4) 

19.730.23 

140.25 

19,870.48 

14,59681 

IH'I.20 

1,531.44 

151.53 

1.55136 

1.582.12 

19,602.46 

268.02 

268.02 

58.78 
108.76 

167.54 

IlIOA8 

14.83 

(5144) 

(36.61) 

63.87 
10,59513 

1.789.'17 

0.1)1 

0.01 



Yakrangee Limited 

Noles 10 the unaudited consolidaled financial results for Ihe quarter ended June 30, 2023: 

The above un-alldiled consolidaled financial resuils for the quarler ended June 30. 202.1 have been reviewed by Ihe Au(lil Comminc'C and approved 
by tlle Board of Direelors al tllelr respeclive meelings held on July 15 . 2023 The $IalUlory auditors of Ihe Group have r"vre"ed tlre ahove 
consolidaled financial resuils for Ihe quarler ended June 30. 2023 

~111esc results have been prepared on the basis or Iln~alldilcct consolidated financial slal!:IDcnls. which are prepared in accordance with Ihe Indian 
Accounting Siandards (Ind-AS) as prescribed under Seclion 1.13 oftlre Cornpanies Act. 2013 and nOli lied by Ihe MrniSlr)' of Corpora Ie Allairs 
under tlle Companies (Indian Accounting Siandards) Rules , 2015 (as amended). 

' Ille un-audiled consolidalcd financial rcsuils include tlle financial resulls of Ihe Company and il s Ihrcc wholly owned subsidi",ies : Vahangce 
Fi.nserve Limlled. Vakrangee Digilal Venlures Lirniled. and Vakrangee e-Solulions Inc. (lOgellrer referred 10 as 'Group'). 

The Group's acnvilics predominanlly comprise providing various scrvices Ihrough Vakrangee Kendra. Considering Ihe n.nrre of Ihe Group's 
busincss and operalions. thcre is only one rcporlable operaling segmenl i.e. Vakl1lngcc Kendra. 

During Ille quarler ended June .,0, 2023, tlle Ilold,"!,! Corrrpany has nOI granled any oplion s under Company's "ESOP Scheme 2014" 10 ils eligible 
employees. 

The Board of Direclors al tlleir rneeling held on November 12. 2021. considered and approved 10 reslnrclure Ihe bnsines> by way of a Sehemc 0 

Arrangemenl for Demerger ("Scherne") whereby tlle I:'-GovenIance & ITIlTES Bllsines.' (Demerged lindenaking) of Vakrdrlgee l.imiled 
("Demerged COlOpany") will be demcrged 11110 tllC VL [-Governance and IT Solulions Limiled (fonneri)' known as Vakrangc'C LOll"lics rri\'al~ 
I.imiled) ("Rcsllliing Company") ag a going coneelll basis. Plr,"anilO tlre Reb~rlalion 37 oflhe LODR. the Cornpany has oblained :'-IoObjeclion 

Leller fi'om tile BSE and NSF vide tllcir letter daled March 11 , 2022 and snbseqllelllly, an applicalion was made 10 tlle Nalional Company Law 
Tnbunal (NCLT) for fllrtller direelions 

Pursuanl 10 tlre Scheme of J\JTangemenl (Ihe 'Scheme'). duly sanelioned by tlle Nalional COlOpany Law Tribun.l . Mumb"i Bench. ,ide it> Order 
daled May 19,2023 COrder') willI elTecl fromlhe Appoillied Dale, I.e April 1, 2021, Ihe business ofE-Govemance and IT'ITES 51ands lfanstelTed 
\0 and veSied III VL E-Governance and IT Solllilons Limiled as a going concem. In accordance wiLh Sectior" DO 10 232 of Ihe Com panic's Act. 
2013. Ihe Company filcd Ihe NCLT Order wiLh Ministry of Company Affairs (MC i\) on May 26. 2023 . ConsClluelli 10 tllC filing. Ihe scheme 

became effeelive from May 26. 202.1 . 

The Scheme has been given effeci 10 in tllCSC financial SlalemelliS by lTansfclTing Ihe carying amollnl of assels and Iiabililies per1aining 10 Ihe 
Demerged Undenaking WiLh effeel frOIll tlle Appoinled Dale 10 Ihe Re, ul. ing (orrrpany witlr Ihe corresponding debillo tl,e Olher Equily 

ConscqUCnI to the above. the comparative infonnalion in these rcsuhs rOf Lhc qlla.ncr ended June 30. 2022. is rcslalcd from Ute publised fimmcial 
resulis 10 give the impael of the Schcme. Provision for lax for Ihc accounling periods commencing from April I . 2021 has been reeompuled posl 
givlOg effecllo Ihe Scheme 

The impact of the dcmc~CI' on the results is as follows: 

(t in l akbs) 

Quarter Ended 
Particulars 30-06-2022 

RelJOrtcd Reslaled 

Revenue from o~eraljon s 22.602.77 4.846.66 

Profiil (Loss) before lax 649.84 52.29 

Profiil (Loss) after lax 452.67 5.75 

The figures of tlle prevrous year I penod have been regrouped I rearranged I recasl 10 render tile comparable wilh tlre figures of Ihe ClIlTenl period. 

'Ille above results oflhc Group are available on the Company's website www.vakrangcc.in an (I also on www .bseindia ,l.:om and wW\\'.nscinl1ia.com. 

Place : Mumbar 

Dale : July 15,2023 

For and on 

--
Managing Direclor & Group CEO 
DIN.00062532 



S I{ PATOdiA & AssociATES 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of 
Vakrangee Limited for the Quarter Ended June 30, 2023 pursuant to the Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
VAKRANGEE LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Vakrangee Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), for the quarter ended June 30, 2023 ("the Statement"), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("the Regulation"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder ("Ind-AS") and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Stc tement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of the Parent 
Company's personnel responsible for financial and accounting matters, and applying analytical 
and other review procedures A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly , we do not express an audit 
opinion . 

We also performed procedures in accordance with the Circular issued by the SEBI under 
Regulation 33 (8) of the Regulations to the extent applicable. 

4. The Statement includes the results of the following wholly owned subsidiaries, 

Vakrangee Finserve Limited 
Vakrangee Digital Ventures Limited 
Vakrangee E-Solutions Inc. (Philippines) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results and financial information of one subsidiary included 
in the unaudited consolidated financial results, whose interim financial results / financial 
information reflects total revenues of t 884.69 lakhs, total net profit / (loss) after tax of t (10 .05) 
lakhs and total comprehensive income of t (10.05) lakhs for the quarter ended June 30, 2023, as 
considered in the unaudited consolidated financial resul+.s. This interim financial results / financial 
information have been reviewed by the other auditor whose report has been furnished to us by 
the Management and our report on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary is based solely on the report of the other auditor 
and the procedures performed by us as stated in paragraph 3 above. ~ & 

~~ 
Our conclusion on the Statement is not modified in respect of the above matter. ~ F1t" 

,:;1 ,,2723W 
« NU 

Head Office : Sunil Patodia Tower, J.B. Nagar, Andheri East, Mumbai - 400 099 
Tel.: +91 2267079444 I Email : info@skpatodia.in 

Offices New Delhi I Jaipur I Ahmedabad I Kolkata I Bengaluru I Raipur I Hyderabad I Patna I Bhopal I Ranchi I Guwahati 

www.skpatodia.in 



7. The unaudited consolidated financial results also include the Group's share of total revenue of ~ 
Nil, net profit / (loss) after tax of ~ Nil and total comprehensive income of ~ Nil for the quarter 
ended June 30, 2023, in respect of one subsidiary located outside India, as considered in the 
unaudited consolidated financial results, based on their interim financial statements / financial 
information / financial results which have not been reviewed by their auditors, which are certified 
by the Management. 

Our conclusion on the Statement is not modified in respect 01 the above matter. 

8. The comparative financial information of the Group for the quarter ended June 30 , 2022, included 
in these consolidated financial results have been reviewed by another firm of Chartered 
Accountants who vide their report dated July 07, 2022, expressed an unmodified opinion. 

Our opinion on the Statement is not modified in respect of the above matter. 

Place: Mumbai 
Date : July 15, 2023 

For 5 K Patodia & Associates 
Chartered Accountants 
Firm Registration Number: 112723W 

Dhiraj Lalpuria 
Partner 
Membership Number: 146268 
UDIN : 23146268BGVPWM6890 


