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May 30, 2023

To,
Department of Corporate Relationship Corporate Relationship Department
BSE Ltd. v National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, : Exchange Plaza, C-1, Block G,
Dalal Street, Fort, " | Bandra Kurla Complex,
Mumbai - 400001 , Bandra (East), Mumbai - 400 051

Sub.: Financial Results ,
Ref.: Scrip Code - 511431/VAKRANGEE

Dear Sir/Madam,

Pursuant to Regulation 30 read with Regulation 33 of the Securities and Exchange Board of Indié
(Listing Obligation and Disclosure Requirements) Regulations, 2015, we hereby inform you that the
Board of  Directors at its meeting held today i.e. Tuesday, May 30, 2023, inter alia,
discussed/transacted the following business:

1. Considered and approved Audited (Standalone & Consolidated} Financial Results for the
quarter/year ended March 31, 2023. Copies of Audited Financial Results (Standalone and
Consolidated) along with Auditors Report thereon are attached herewith for your records.
We would like to state that M/s. S. K. Patodia & Associates.‘, Statutory Auditors of the
Company, have issued audit reports with unmodified opinion in their Standalone and
Consolidated Audit Reports.

The Board Meeting commenced at 03.00 PM and concluded at 04:20 PM
Kindly acknowledge its receipt,
Thanking you,

Yours faithfully,

For Vakrangee Limited

{Mem., No,: A50577)




VAKRANGEE LIMITED

M.LD.C., MAROL, ANDHERI (EAST), MUMBAI ~ 400 093. INDIA
CIN : L65990MH1990PLC056669
. PHONE : 022 6776 5100
E-mail : info@vakrangee.in  Website : www.vakrangee.in

VAKRANGEE CORPORATE HOUSE, PLOT NO. 83, ROAD NO. 16,

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(€ in Lakhs)

For the quarter ended For the year ended
8.No. Particulars 3i{-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 | 3i-Mar-22
{Audited) | (Un-aundited)| {Audited) ‘| -(Audited) {Audited)
Restated* Restated* Restated*
[1))] ) 3) 4 )
1 |Iacome
Revenue from operations 429155 4,188.68 2,806.99 16,451.34 10,740 60
Other Income 7429 10.47 109.066 102.64 196.28
Total Income 4,365.84 4,199.15 2,916.05 £6,553.98 10,936.88
2 [Expenscs f .
Purchasc of stock in tradc and other operating expenditure 3,091.41 292037 2,566.50 11,679.16 8,479.71
Changes in inventories of stock-in-trade 13556 23.66 (12.90) 189.20 91.21
Employee benefits expense 295.59 430.65 (441.41) 1,369.68 51607
Finance costs 151.53 - - 151.53 -
Depreciation and amortisation expense 338.52 401.02 397.03 1,551.36 1,545.57
Other expenses 294.89 362.84 192.26 1,385.50 1,023.33
Total expenses 4,307.50 4,138.54 2,701.50 16,326.43 11,655.89
3 [Profit before tax & Exceptional item (1-2) 58.34 60.61 1 214.55 227,55 (719.01)
4 |Exceptional ltem - . (3251 - (168.66)
5 |Profit hefore tax (3+4) 58.34 60.61 182.04 227.58 (887.67)]
6 [Tax expense .
Current tax (98.88) 108.91 457 58.78 14.81
Deferred tax 11433 | - (28.04) 57.89 108.76 95.98
Total tax expenses 15.45 80.87 62.46 167.54 110.79
7 [Profit for the period / year (5-6) 42.89 (20.26) 119.58 60.01 (998.46)
8 |Other comprchensive income (OCI) / (expenses)
Ttems that will not be reclassified to profit or loss '
Remeasurement of net defined benefit obligations (net of taxes) 0.3% (95.07) (6.30) (51.44) 2.22
‘Total other comprehensive i 7 (exy ) for the period / year T 039 (95.07) (6.30) (51.449) 222
9 |Total comprchensive income for the period / year (7+8) 43.28 (115.33) 113.28 8.57 (996.24)
‘10 |Paid up equity share capital (face value ¥ 1/- each) 10,595.13 10,595.00 10,595.00 10,595.13 10,595.00
11 |Other Equity excluding revaluation reserves (2,982 89) (2,520.77%
12 [Earnings per share (EPS) in T (not annualised)
() Basic - 001 0.01) 0.01 0.01 (0.09)|
{b) Diluted 0.01 (0.01) 0.01 0.01 (0.093

*Refer Note No. §




Notes to the audited standalond financial results for the quarter and year ended March 31, 2023:

I

The above audited ‘slandaionc financial results for the quanter and year ended March 31, 2023 have becn reviewed by the Audit Committee and approved by the
Board of Directors al their respective meetings held on May 30, 2023, The statutory auditors of the Company have audited the above standalone financial results
for the quarter and year ended March 31,2023,

These results have been prepared on the basis of audited standalone financial stalements, which are prepared in accordance with the Indian Accounting Standards
(Ind-AS) as prescribed under Scction 133 of the Companics Act, 2013 and notified by the Mlmsuy of Corporate Affairs under the Companics (Indian Accounting
Standards) Rules, 2015 (as amended).

.During the quarter ended March 31, 2023, the Company has alloted 13,500 new options under Company's "ESOP Scheme 2014" to its eligible employees. .

The Company's aclivitics predominantly comprise providing various scrvices through Vakrangee Kendra. Considening the nature of the Company's husiness and
operations, there is only one reportable operating seginent i.¢. Vakrangee Kendra,

The Board of Directors at their mecting held on November 12, 2021, cousidercd and approved 1o restructure the business by way of a Scheme of Arrangement for
Demerger (“Scheme™) whereby the E-Governance & IT/TES Business (Demerged Undenaking) of Vakrangee Limited (“Demerged Company™) will be demerged
into the VL E-Governance and IT Solutions Limited (formerly known as Vakrangec Logistics Private Limited) (“Resulting Company™) as a going concern basis.
Pursuant to the Regulation 37 of the LODR, the Company has obtained No Objection Letter from the BSE and NSJE vide their letter dated March 11, 2022 and
subsequently, an application was made {0 the National Company Law Tribunal (NCLT) for further directions.

Pursuant to the Scheme of Arrangement (the 'Scheme”), duly sanctioned by the National Company Law Tribunal, Mumbai Beneh, vide its Order dated May 19,
2023 ("Order’) with effect from the Appointed Datc, ie. April 1, 2021, the business of E-Govémance and IT/ATES stands transferred to and vested in VL E-
Governance and 1T Solutions Limited as a going concern. In accordance with Sections 230 to 232 of the Companies Act, 2013, the Company filed the NCLT Order
with Ministry of Company Affairs (MCA) on May 26, 2023, Consequent to the filing, the scheme became effective from May 26, 2023

The Scheme has heen given cffect to in these financial statements hy transferring the carying amount of assets and liahilities pertaining to thc Dunczgcd
Undentaking with cffect from the Appomlcd Date to the Resulting Company with the corresponding debit to the Other Equity.

Consequent o the above, the comparative information in these resulls for thc quaner ended December 31, 2022, quarter ended March 31, 2022 and year ended
March 31, 2022 is restated from the publised financial results to give the impact of the Scheme. Provision for tax for the accounting periods cormnencing from
April 1, 2021 has been recomputed post giving cffect to the Scheme.

Details of Assets and Liabilities of the Demerged undertaking that are being transferred

Asscts Amount (¥ in Lakhs)

Loans 2.657.46
Capital Advances 59,595.00
Trade Receivable 1,07,762.59
Other Current Assets 86,641.99
Liabilites Amount & in Lakhs)

Trade Payable 589.87




Place :
: May 30, 2023

Date

The impact of the demerger on the batance sheet are as follows:

(Z in Lakhs)
. As at March 31,2022
Particulars -
Restated
Assets
Non - Current Assets
Property Plant and Equipment 13,853.34 13,853.34
Capital Work-in-Progress 197.45 -197.45
Intangible Assets under development 434.79 434.79
Financial Assels 5,866.06 1,982.76
|Other Non - Current Assets 59.026 88 © 5703
Total Non-current-Assets 79,378.52 16,525.37
Current Assets
Inventories 410.46 410.46
Financial Asscis 96,904.70 5,577.58
Other Current Assels (1,10,945.58 1,901.22
Total Current Assets 2,08,260.,74 7.889.26
Total Assets ) 2,87,639.26 | . 24,414.63
{Equity
Equity Share Capital 10,595.00 10,595.00
Other Equity 2,59,702.38 (2,520.77)
Total Equity 2,70,297.38 8,074.23
Liabilities
Non - Current Liabilities
Financial Liabilities
(i) Trade Payables 1204 12.04
(i) Other Financial Liabilitics 4128 4128
Deferred Tax Liabilitics (net) 74.03 154,83
Employee Benefit Obli g,ations‘ 307.92 307.92
Total Non-Current Liabilities 43527 516.07
Current Liabilities
Financial Liabilities ..
(1) Tradc Payables 2,345.30
{iit) Other Financial Liabilities 6,694.53 48875
Other Cumrent Liabilitics 341328 3413728
Provigions 1,160 55 1,160.55
Employec Benefit Obligations 16.45 16.45
Current Tax Liabilitics 2,389.09 -
Total Current Liabilities 15,824.33
Total Equity and Liabilitics 2,87,639.26 24,414.63
The impact of the demerger on the resulis arc as follows: .
(¥ in Lakhs)
Quarier Ended Quarter Ended Year Ended
' Particulars 31-03-2022 31-12-2022 31-03-2022
Reported Reported Restated Reported Restated
Revenue from operation 18,858.79 2,806.99 24,346.66 4,188.68 69,229.15 10,740.60
Profit/ (Loss) before tax_ 3,597.79 182.04 90.19 | . 60.61 1278015 (887.67)
Profit/ (Loss) afier tax 2,882.49 119.58 1,87 (20.26) 9.935.96 {998.46)

Figures [or the quanter ended March 31, 2023 and March 31, 2022 (resiated) as réported in these financial resulis, are the balancing figures between audited figures
in respect of full financial years and the published year to date figurcs upto the end of the third quarter of the respective financial year (restated).

“The figures of the previous year / period have been regrouped / rearranged / recast lo render them comparable with the figures of the current peried.

The above results of the Company are available on the Company's wehsite www.vakrangee.in and also on www bseindia.com and www.nseindia.com,

Muimbai

i anﬂbchalf of the Board of Dircctors

M

Dinesh Nandwana
Managing Director & Group CEO
DIN : 00062532
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Vakrangee Limited

Standalone Statement of Asscts and Liabilities as at March 31, 2023

(Tin Lakhs)]

. Asat As at
Particulars March 31, 2023 March 31, 2022
{Audited) (Audited)
Restated®
1. ASSETS
1. Non-Current Assets
(a) Property, plant and equipment 12,709.02 1385334
{b} Capital work-in-progress 9841 197.45
{c) Intangible Assets under development 434,79 43479
{d} Investment property - -
(e) Financial assets
(i} Investments 1,896.01 | 1,837.57
(ii) Trade Receivables - 9.61
(it} Loans 176.34 -
(iv) Other financial assets 138.56 135.58
(f) Deferred tax assets (Net} - -
(g) Other non-current asscts 818,77 57.03
Total Non-Current Asscts 16,271.90 16,525.37
2. Current Assets
(a) Inventories 220.84 410.46
(b) Financial assets '
(i) Investments - L
(i1} Trade reccivables 180,80 159.56
(iiiy Cash and cash equivalents 2,381.24 4,195.08
(iv) Bank balances other than (i) above 877.81 614.21
(v) Loans 1.81 326
(vi) Other financial assets 2,854.03 605 .47
{c) Currcnt tax assets (net) - -]
{d) Other current assets 1.711.80 1.501.22
Total Current Assets $,228.33 7,889.26
TOTAL ASSETS 24,500.23 24,414.63
1L EQU!:]'Y AND LIABILITIES
1. Equity .
(a) Equity share capital .10,595.13 10,595.00
{b) Other equity (2.982.90) (2.520.773
Total Equity 7,612.23 8,074.23
2, Liabilities
Non Current Liabilities
{a) Financial liabilities
{i} Borrowings 1.242.89 -
(i1) Trade payables
+ Dues of micro enterprises and small enterprises - ; B
- Dues of Creditors other than micro enterprises and small enterprises 277 12.04
(i) Other financial liabilities 1,420.71 4128
(b} Deferred Tax Liabilitics (net) 246.2% 154.83
(c) Employee benefit obligations 33570 30792
Total Non-Current Liabilitics 3,248.35 §16.07
3. Current Liabilities
{a) Financial liabilities
(1) Borrowings 453416 -
(if) Trade payables
' - Dues of micro enlerprises and small enterprises 243.68 10235
- Dues of Creditors other than micro enterprises and small enterpriscs 1,414.70 2,242.95
(iii) Other financial liabilities 5.201.79 8,888.75
(b) Other currem liabilities 754,76 341328
{¢) Provisions 1,383.34 1,160.55
(d) Employee benefit obligations 107.22 16.45
(e) Current tax liabilities (Net) - -
Total Current Linhilitics 13,63%.65 15,824.33
TOTAL EQUITY AND LIABILITIES 24,500.23 2441463

*Refer Note No. §




Vakrangece Limited

Standalonc Cash Flow Statcrﬁc.ﬂ for the year ended March 31, 2023

(T in fakhs)
LN Particulars ’ For the year ended For the year ended
No ) Mareh 31, 2023 March 31,2022
(Audited) ' (Audited)
Restated*
1 {Cash flow from operating activities ,
Profit before lax from continuing operation$ o - 227.54 {887.67)
Profit before tax 227.54 (887.67)
Non-cash adjustment to reconcilc profit before tax to net cash flows
Depreciation of property, plant and equipment : 1,551.36 1,545.57
Employec share based payment expenses 57.24 (1,594.90)
Net forcign exchange differences ’ 0.11 0.06
Allowance for credit losses ' (386.39) (189.51)
Fair value gain on financial instrument at fair value (58.44) (101.72)
Remeasurement of defined benefit obligations . (68.74) 1 2.97
Gain on disposal of property, plant and equipment 26.06 168,22
Effect pursuant to demerger . ’ (2,50,088.73)
Interest income 42.57) {90.33)
Dividend income {1.50) {1.50)
Operating profit before working capital changes 1,304.67 {2,51,237.53)
Movements in assets and liabilities :
Decrease / (increase) in inventories 189.63 .86.76
Decrease / (increase) in trade reccivables . 374.75 1,07.634.84-
Decrease / (increase) in loans and other financial assets ' (5,098.42) 2,409 00
Decrease / (increase) in other current asscts ’ '189.42 ) 87,855.31
Decrease / (increase) in other non-current assets (327.48) 59.616.22
Increase / (decreasc) in trade payables (696.20% (318.23)
Increase / (deereasc) in employee benefit obligations ] 118.56 (32.68)
Increase / (decrcase) in provisions . . 22278 6846
Increase / (dccme{se) in other current labilitics (2,658.52) (3,822.81)
Cash gencrated from eperations . : (6,380.82) 2,259.34
Income taxes 'paid (net of refunds) _{493.05) {248.58)
Net cash flow gencrated from operating activitics (A) (6,873.86) 2,010.76
11 {Cash flow from investing activities .
Purchase of property, plant and equipment . ‘ . {572.058) (756.60)
Proceeds from sale of property, plant and equipment 238.00 60791
[Proceeds from sale of investments ) - - - .
Investment in subsidiaries - } - (1.00)
Loans of subsidiaries . ' . © o 100.85 2,692.91
Interest reecived . 42.57 90.33
Dividends received ' ' .50 1.50 .
Net cash flow gencrated from / (used in) investing activitics (189.13) 2,635.05
(B
i |Cash flow from financing activities
Proceeds from borrowings 5,777.05 -
Proceeds from issue of sharcs . 0.14 0.94
Proceeds towards securities premium on issue of shares - 1.82 23.80
Dividends paid to company's sharcholders : (529.75) (1,059.41)
Net cash flow (used in) in financing activities (C) 5,249.25 (1,034.67)
Net increase / (decreasc) in cash and cash cquivalents (A + B+ () {1,813.74) 361114
Effects of exchange rate changes on cash and cash equivalents - -
0.11) (0.06)
Cash and cash equivalents at the beginning of the year 4,195.09 584.01
Cash and cash equivalents at the end of the year 2,381.24 4,195.09

*Refer Note No. 5
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m( | S K Patodia & AssociaTes
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Audit of Standalone Quarterly and Annual Financial Results
of Vakrangee Limited in pursuant to the Regulation 33 of the Securities and Exchange Board of
India (lL.isting Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
VAKRANGEE LIMITED

"Opinion

We have audited the accompanying Statement of standalone financial resulis of Vakrangee Limited
{hereinafter referred to as “the Company”) for the quarter and year ended March 31, 2023 {‘the
Statement”), attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“the Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. is presented in accordance with the requirements of Regulations 33 of Listing Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles iaid down
in .he Indian Accounting Standards (“ind AS") and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financiai information of the
Company for the quarter and year then ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA™s) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountanis of India ("ICAI") together with the ethical
requirements that are relevant to our audit of the standalone financial statements for the quarter and
year ended March 31, 2023 under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's and Board of Director’s Responsibility for the Standalone Financial Resuits

The Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared on the basis of the standalone annua! financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the applicable accounting standards prescribed under section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Regulation. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, impiementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the Statement, the management and the Board of Directors are responsibie for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Head Office - : Sunil Patodia Tower, J.B. Nagar, Andheri East, Mumbai - 400 099
Tel.: +91 22 6707 9444 | Email : info@skpatodia.in

Offices

www.skpatodia.in
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Auditor’s Responsibilities for the Aﬁdit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also: .

o |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, mnsrepresentahons or the override of internal
control.

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate Internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls. .

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

+ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

s Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
aftention in our auditor’s report to the related disclosures in the financial resuits or, if such
disciosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the- Statement, including the
disclosures, and whether the Statement represent the underlying transactions -and events in a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financiai Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i} planning the scope of our audit work and in evaiuating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the pianned ,
scope and timing of the audit and significant audit findings, including any srgmﬁcant deficiencies in-
internal controi that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant
ethical requirementis regarding independence, and to communicate with them all relationships and
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other matters that may reasona'bty be thought to bear on our independence, and where applicable,
related safeguards.

Emphasis of Matter

We draw attention to Note 5 to the Statement, regarding the Scheme of Arrangement for Demerger
(the “Scheme”) whereby the E-Governance & IT/ITES Business (Demerged Undertaking) of the
Company (the "Demerged Company”) stands transferred to and vested in VL E-Governance & IT
Solutions Limited (formerly known as Vakrangee Logistics Private Limited) (the “Resuiting Company”)
on a going concern basis.

The Hon'ble National Company Law Tribunal (the "NCLT") has approved the Scheme vide its Order
dated May 19, 2023 and filed with the Ministry of Corporate Affairs (MCA) on May 26, 2023.

In accordance with the Scheme approved by the NCLT, the Company has given effect to the scheme
from appointed date specified therein i.e. April 01, 2021, and accordingly, the comparative financial
information of the Company for the period(s) beginning thereafter has been restated.

Our opinion on the Statement is not modified in respect of these matters.
Other Matters

a. The comparative financial information of the Company for the quarter and year ended March 31,
2022, included in the Statement; have been audited by another firm of Chartered Accountants,
who vide their report dated May 13, 2022 expressed an unmodified opinion.

b. The Statement includes the results for the quarter ended March 31, 2023 being the balancing
figure between the audited standalone figures in respect of the full financial year ended on March
31, 2023 and the published unaudited year-to-date figures up to the third quarter of the current
financial year (restated), which were subjected to a limited review by us, as required under the
Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

Our opinion is not qualified in respect of these matters.

For § K Patodia & Associates
Chartered Accountants :
Firm Registration Number: 112723W

Dhiraj Lalpuria
Partner

Date : May 30, 2023 Membership Number : 146268
Place : Mumbai UDIN : 23146268BGVPSHS5196




Vakrangee

VAKRANGEE LIMITED

PHONE : 022 6776 5100
E-mail : info@vakrangee.in
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VAKRANGEE CORPORATE HOUSE, PLOT NO. 83, ROAD NO. 186,
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

(€ in Lakhs)
For the quarter ended For the year ended
$.Ne. Particulars . . 31-Mar-23 3-Dee-22 31-Mar-22 31-Mar-23 | 31-Mar-22
(Andited) {Un-audited) {Audited) (Audited) (Audited)
Restated* Restated ® Restated*
1 ) @) “) (5)
1 Hncome
Revenue from operations 5,093.82 4,914.93 4,809.55 19:730.23 19,380.68
Other Income 85.68 (4.68) 148.90 140.25 354.26
Total Income 5,179.50 4,910.25 - 4,958.45 19,870.48 19,734.95
2 |Expenses . ) .
Purchasc of stock in tra#c and other operating expenditure 3,841.49 360892 4,304.96 14,596 .81 15,588.63
Changes in inventories of stock-in-irade 135.56 23.66 (128n -189.20 91.21
Employee benefits expense 33291 403.67 (392.28) 1,531.44 667.23
Finance costs 151.53 - - 131.53 -
Depreciation and amortisation expense 33852 401.02 397.05 1,551.36 1,545.57
Other expenses 312.20 379.29 288.02 1,582.12 121342
Total Expenscs - 5,112.21 4,816.56 4,584.84 19,602.46 19,106.06
3 |Profit hefore tax & Exceptional item (1-2) 67.29 93.69 373.61 | 268.02 628.88
4 |Exccptional iem - (32.51) - (168.66)
5 |Profit hefore tax (3+4) 67.29 93.69 341.10 268.02 460.22
6 |Tax expensc
[Current tax (115.36) 108.94 5717 58.78 363.82
Deferred tax 114.33 (28.04) 57.89 108,76 T 9598
Total tax expenses (1.03) 80.90 115.06 167.54 459.80
7 |Profit for the period / year (5-6) 68.32 12.79 226.04 100.48 0.42
8 |Other comprehensive income (OCI)/ {expenses)
' Items that will be reclassified to profit or loss
Exchange difference on translation of foreign operations 7.36 22.86 (0.74) 14.83 4.81
Ttems that will not be reclassified to profit or loss -
Remeasurement of net defined benefit obligations (net of taxes) 0.39 (93.07) {6.30) (51.44) 2.22
Total other comprehensive income / (expenses) for the period / year 778 (72.21) (7.04) (36.61) 7.03
9 |Total Comprehensive Income for the Period / Year (748) 76,07 {59.42) 219.00 63.87 7.45
10 {Paid up equity share capital {face value T 1/- each) 10,595.13 10,595.00 10,595.00 10,595.13 10,595.00
11 |Other Equity-excluding revaluation reserves 1.789.97 | 2,196.78
12 {Earnings per Share (EPS) in T (not annualised)
{a) Basic 0.01 (0.01) 0.02 0.01 0.00
(b) Diluted 0.01 (0.01) 0.02 0.01 0.00

*Refer Note No. 6
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Nates to the audited consolidated financial results for the quarter and year ended March 31, 2023:

1

The above audited consolidated financial resulis for the quarter and year ended March 31, 2023 have been reviewed by the Audit Commitieg and approved by the Board of’
Directors at their respective meetings held on May 30, 2023, The statutory auditors have audited the above consolidated financial results for the quarter and year ended March 31,
2023.

Thesc results have been prepared on the basis of audited consolidated financial stalements, which are prepared in accordance with the Indian Accounting Standards (Ind-AS)as .
prescribed under Section 133 of the Companies Act, 2013 and noui'ed by the Ministry of Corporate Affairs under the Companics {Indian Accounting Standards) Rul es, 2015 (as
amended).

The audited consolidaled financial results include the i'nanc:a] results of the Holding Company and ifs three wholly owned subsidiaries: Vakrangee Finserve Limited, Vakranges
Digital Ventures Limited and Vakrangoe ¢-Solutions Inc. (logclhcr referred 10 as "Group).

The Group activities predominantly comprise providing various services thmugh Vakrangee Kendra. Considering the nature of the group business and operations, there is only
one reporiable operalmg segment i.e. Yakrangee Kendra.

During the quartcr cnded March 31, 2023, the Holdmg Company Ems alloted 13,500 new options under Company's "ESOP Scheme 2014" to its eligible employecs.

The Board of Directors at their meeling held on November 12, 2021, considered and approved to restructure the business by way of a Scheme of Anangemem fcr‘Demerger
(“Scheme™) whereby the E-Governance & ITATES Business {(Demerged Undertaking) of Vakrangee Limited (“Demerged Company”) will be demerged into the VL -
Governance and 1T Solytions Limited (formerly known as Vakrangee Logistics Private Limited) (“Resulting Company™) as a going concern basis. Pursuant to the Regulation 37
of the LODR, the Company has obtained No Objection Letter from the BSE and NSE vide their fetter dated March 11, 2022 and subsequently, an application was madc to the
National Company Law Tribunal (NCLT} for {urther directions.

Pursuant to the Scheme of Arrangement {the 'Scheme’), duly sanctioned by the National Company Law Tribunal, Mumbai Bench, vide its Order dated May 19, 2023 (‘Order’} with
cffeet from the Appointed Date, i.e. April 1, 2021, the business of E-Govemnance and IT/TES stands transferred 1o and vested in VL E-Governance and IT Selutions Limited as a
going concern. In accordance with Sections 230 to 232 of the Companies Act, 2013, the Holding Company filed the NCLT Order with Ministry of Company Affairs (MCA) on
May 26, 2023, Consequent to the filing, the scheme became effective from May 26, 2023 .

The Scheme has been given effect to in these financial statements by transferring the carying amount of assets and liabilities pertaining to the Demerged Undertaking with cffect
from the Appointed Date to the Resulting Company with the corresponding debit to the Other Equity. .

Consequent to the above, the comparative information in these results for the quarter ended December 31, 2022, quarter ended March 31, 2022 and year ended March 31, 2022 15

restated from the publised consolidated financial results to give the impact oF the Scheme. Provision for tax for the accoummg periods commencing from April 1, 2021 has been
recomputed post giving effect to the Scheme.

Details of Asscts and Liabilitics of the Demerged undertaking that are being transferred arc as follows:-

Asscts Amount (¥ in Lakhs) ' \

Loans . 2.657.46
Capital Advances . 59,595.00
‘Trade Receivablc 1.07,762.59
Other Current Assets 86,641.99
Liabilités Amount (¥ in Lakhs)
Trade Payable 589.87




i3

Place :
: May 30, 2023

Date

Details of impact of the demerger on the balance sheet are as follows:

(¥ in Lakhs
Particulars As at March 31, 2022
Reported Restated

Assets
Non - Current Assets
Property Plant and Equipment 13,853.39 . 13,853.34
Capital Work-in-Progress 197,45 197.45
Intangible Assets under development 434.79 43479 -
Financial Assets 724.51 733.87
Deferred Tax Assets (net) 0.28 -
Other Non - Current Assets 59,074.80 104.95
Total Non-current Assets "74,288.22 15,324.40
Current Assets
Inventories 41046 1 . 410.46
Financial Assets 1,03,123.99 11,792.38
Current Tax Assets (Net) 48,54 45.95
Other Current Assets 11572826 | 5,766.49
Total Current Assets 2,19.311.25 18,015.28
Total Asscts 2,93,596.49 33,339.68
Equity .
Equity Share Capital ’ 10,595.00 10.595.00
Other Equity 2,64,176.89 2,196.78
Total Equity 2,74,771.89 12,791.78
Liabilitics
Non - Current Liabilities
Financial Liabilities
(i) Trade Payables 12.04 12.04
(1i) Other Financial Liabilities 41.28 41.28
Deferred Tax Liabilities (net) 74.03 154.83
Employee Benefit Obligations 307.92 307.92
Total Non-Current Liabilities 435.27 516.07
Current Liabilitics
Financial Liabilities
(i) Borrawings o 2,726.81
(i) Trade Payables 3,649.77 2,760.77
{ii1) Other Financial Liabilities 6,694.53 8.888.75
Other Current Liabilities 3,80427 3,804.22
Provisions 1,780.89" {,780.50
LEmployee Benefit Obligations 24.70 2470
Current Tax Liahilitics 243517 46.08
Total Current Liabilitics 18,389.33 20,031.83
Total Equity and Liabilities 2,93,596.49 33,339.68
The impact of the demerger on the results are as follows: :

- (¥ in Lakhs)

Particulars Quarter Ended Year Ended
31-03-2022 31-12-2022 31-03-2022
Reported Restated Reported Restated Reported Restated

Revenue from operation 20,881.35 . 4,809.55 25,072.91 4.914,93 77.869.23 19.380.68
Profit/ (Loss) before tax 3,775.57 341,10 123.28 93.69 14,154,76 460,22
Profit/ (Loss) after tax 3,012.03 226.04 34.91 12.79 10,952.47 042

Figures for the quarter ended March 31, 2023 and March 31, 2022 (restated) as rlcponcd in these financial results, are the balancing figures between audited figures in respect of
full financial years and the published year to date figures upto the end of the third ouarter of the respective financial year {restated). '

The figures of the previous year / period have been regrouped / rearranged / recast to render them comparable with the figures of the current period.

The above results of the Group are available on the Holding Company's website www vakrangec.in and also on www.bseindia.com and www.nseindia.com.

Mumbai

Dincsh Nandwana

DIN : 00062532

@or and-on behalf of the Board of Dircctors

Managing Director & Grﬁup CEO




Vakrangee Limited

Consolidated Statement of Asscts and Liabilities as at March 31,2023

(¥ in Lakhs)

Asat As at
Particulars March 31, 2023 March 31,2022
(Audited) (Audited)
Restated*
¥, ASSETS
1. Non-Current Assets
-{a} Property, plant and equipment 12,709.02 13,853.34
(b) Capital work-in-progress 34721 197.45
{e) Intangible Assets - -
{d) Intangible Asscts under development 434.79 434.79
{e) Financial asscts
(1) Investments 299.01 240,57
(11) Trade Receivable N 9.61
(iii} Loans - -
{iv) Other financial assets . T 238.60 483,69
() Deferred Tax Assel {(Net} - .
(8) Other non-cutrent asscls 868.70 104 95
Total Nen-Current Assets 14,897.33 15,324.40
2. Current Assets
(a) Inventories 22084 41046
(b) Financial Assets
{1} Investments. - .
{i1) Trade Reccivables 4,007 49 421 5.96
(i11) Cash and Cash equivalents 258826 4,743,63
{iv) Bank balances other than (iii) above 98725 924,13
{v) Loans 1.81 §,244.23
{v1} Other Financial Assets 2,861.40 664.43
{c) Current Tax Asscts 21895 4595
{d) Other Current Assets 4,023.13 5,766 .49
Total Current Assets ~ 14,909.13 18,015.28
TOTAL ASSETS 29,806.46 33,339.68
. EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 10,595.13 ' 10.595.00
{b) Other cquity 1,789.97 2,196.78
Total Equity 12,385.10 12,791.78
2. Linbilities ' -
Non Current Liabilities
" (a) Financial liabilitics
(1) Borrowings 1,242.89 -
(11) Trade payables R
- Dues of micro enterprises and small enterprises - -
- Dues of Creditors other than micro enterprises and small enterprises 277 12.04
{151} Other financial liabilities 1,420.71 41.28
{b) Deferred Tax Liabilities {net) " 24628 , 154 .83
(c) Employee benefil obligations 33571 307.92
Total Non-Current Liabilities 3,248.36 §16.07
3. Current Liabilities
(a) Financial liabilitics
(i) Borowings 4,534.16 2,726.81
{if) Trade payables .
- Dues of micro enterprises and small enterprises 24368 10235
- Dues of Creditors other than micro enterprises and small entorprises 1.580.62 265842
{iii) Other financia) liabilities 5,201.78 8,888.75
(b} Other current liabilitics 82775 3,804.22
{c) Provisions 1,677.78 1,780.50
{d) Employee benefit ohligations - 107.23 24.70
(e) Current tax liabilities (Net) - 46,08
Tetal Current Linbilities 14,173.00 20,031.83
TOTAL EQUITY AND LIABILITIES 29,806.46 33,339.68

*Refer Note No. 6




Vakrangee Limited

Consolidated Cash Flow Statement for the year ended March 31, 2023

(¥ in lakhs)

S. Particulars For the year ended For the year ended
No March 31,2023 March 31, 2022
" (Audited) {Audited)
Restated*
1 [Cash flow from operating activities
Profit before tax from continuing operations 268.02 460.20
Profit before tax 268.02 460.20
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation of property, plant and equipment 1,551.36 1,545.57
Depreciation of investment properties - -
Employce sharc based payment expenses 57.24 {1,594 .90)
Net foreign exchange differences 0.11 0.06
Allowance for eredit losses (38921 - (1892.51)
Fair value gain on financial instrument at fair value through Profit (58.44) (101.72)
and loss -
~ Remeasurement of defined benefit obligations (68.74) 297
Gain on disposal of property, plant and cquipment 26.06 168.22
Effect pursuant to demerger - (2,51,288.11)
Effect pursuant to derceognition of subsidiary - 294.59
Interest income (50.44) (22813)
Dividend income . (1.50) {(1.50)
Operating profit before working capital changes 1,134.45 (2,50,932.25)
Movements in assels and liabilities :
Decrease / (increase) in inventories 189.63 86.76
Decercase / (increase) in trade receivables 807.29 1,07,995.15
Decrease / (increase) in loans and other financial assets (772.58) 1,484.18
Decrease / (increase) in other current assets 1,743.37 87.255.03
Decrease / (increase) in other non-current assets (327.55) 59,618.75
Increase / {(deerease) in trade payables (945.76) (655.33)
Increase / (decrease) in employee benefit obligations 110.34 (24.44)
Increase / (dccrease) in provisions . (102.73) 645.78
Increase / {decrease) in other financial liabilities (2,307.54) 803.14
Increase / (deercase) in other current liabilitics (2,976.46) (3,431.87)
Cash generated from operations (3,447.56) 2,844.91
Income taxes paid (net of refunds) (714.06) (697.70)
Net cash flow from operating activities (A) (4,161.62) 2,147.21
Il [Cash flow from investing activities
Purchasc of property, plant and equipment, including CWIP (820.85) (756.60)
Proceeds from sale of property, plant and equipment 238.00 607.91
Proceeds from sale of investments - -
Decrease in foreign currency translation reserve 14.83 4.81
Interest received 50.44 22813
Dividends received ~ 1.50 1.50
Net cash flow from/(used in) investing activities (B) (516.08) 85.74
11 |Cash flow from financing activities
Proceeds from borrowings 3,050.24 -
Proceeds from issue of shares 0.14 0.94
Proceeds towards securities premium on issue of shares 1.82 23.80
Proceeds/(Repayment) of Borrowings 2,726.81
Dividends paid to company's sharehalders (529.75) (1,059.41)
Net cash flow (used in) in financing activities (C) 2,522.44 1,692.14
Net increase / {decrease) in cash and cash equivalents (A + B + C) (2,155.26) 3,925.09
Effects of exchange rate changes on cash and cash equivalents ©.11) (0.06)
Cash and cash equivalents at the beginning of the year 4,743.63 818,59
" Cash and cash equivalents at the end of the year 2,588.25 4,743.63

“Refer Note No. 6




(‘A( . S K Patodia & AssSOCIATES
N\ | CHARTERED ACCOUNTANTS

Independent Auditor’'s Report on Audit of Consolidated Quarterly and Annual Financial
Results of Vakrangege Limited in pursuant to the Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO THE BOARD OF DIRECTORS OF
VAKRANGEE LIMITED

Opinion

We have audited the accompanying Statement of consolidated financial results of Vakrangee Limited
(hereinafter referred to as “the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") for the quarter and year ended March 31, 2023 (“the
Statement”), attached herewith, being submifted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

a. includes the annual financial resuits of the Holding Company and the wholly owned subsidiaries as
given below:

- Vakrangee Finserve Limited
- Vakrangee Digital Ventures Limited
- Vakrangee E-Solutions Inc. (Philippines)

b. is presented in accordance with the requirements of Regulations 33 of Listing Regulations; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards (“Ind AS") and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of the
Company for the quarter and year then ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Qur responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results
section of our report. We are independent of the Group, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and ICAl's Code of Ethics. We believe that the audit evidence we have obtained and
other auditors in terms of their reports referred to in “Other Matter” paragraph below is sufficient and
appropriate to provide a basis for our opinion.

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financiat statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial information of the Group in accordance with the applicable.
accounting standards prescribed under section 133 of the Act.read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with the
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation

Head Office  : Sunil Patodia Tower, J.B. Nagar, Andheri East, Mumbai - 400 099
Tel.; +91 22 6707 9444 | Email : info@skpatodia.in

Offices : New Delhi | Jaipur | Ahmedabad | Kolkata | Bengaluru | Raipur | Hyderabad | Patna | Bhopal | Ranchi

D
N

www.skpatodia.in



independent Auditor's Report on Audit of Consolidated Financial Results of Vakrangee Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Page 2 of 4

and presentation of the consolidated financial statement that give a true and fair view and are free
fram material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of consolidated financial results by the Directors of the Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the respective company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statement as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individuaily or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

s ldentify and assess the risks of material misstatement of the Consolidated financial statement,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resuiting from fraud is higher than for one resuiting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures

- thet are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are aiso
responsible for expressing our opinion on whether the company has adequate Internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

s Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify -our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial statement,
including the disclosures, and whether the consolidated financial statement represents the
underlying transactions and events in a manner that achieves fair presentation.

s Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group to express an opinion on the Consolidated Financial Results. We are responsible for the
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dnrectson supervssnon and performance of the audit of financial information of entities mc!uded in
the Consolidated Financial Results.

Materiality is the magnitude of misstatements in the Consolidated Financial Resuits that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the resuits of our work;
and (i) to evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. .

We also performed procedures in accordance with the circular issued by the SEBI under Regula’uon
33(8) of the SEBI (Listing Obligations and Disclosure Requnrements) Regulations, 2015, as amended,
to the extent applicable.

Emphasis of Matter

We draw attention to Note 6 to the Statement, regarding the Scheme of Arrangement for Demerger
(the "Scheme”) whereby the E-Governance & {T/ITES Business (Demerged Undertaking) of the
Company .(the “Demerged Company”) stands transferred to and vested in VL E-Governance & IT
Solutions Limited (formerly known as Vakrangee Logistics Private Limited) (the “Resultmg Company”)
on a going concern basis.

The Hon'ble Natnonal Company Law Tribunal (the "NCLT") has approved the Scheme vide its Order
dated May 19, 2023 and filed with the Ministry of Corporate Affairs (MCA} on May 26, 2023.

In accordance with the Scheme approved by the NCLT, the Company has given effect to the scheme
from appointed date specified therein i.e, April 01, 2021, and accordingly, the comparative financial
information of the Company for the period(s) beginning thereafter has been restated.

QOur opinion on the Statement is not modified in respect of these matters.
Other Matters

a. We did not audit the financial statemenis of one subsidiary for the quarter and year ended March
31, 2023, included in the Statement, whose financial statements / financial information / financial
resuits reflect total assets of Z 6,397.12 lakhs as at March 31, 2023, total revenue of ¥ 940.83
lakhs and ¥ 3,801.44 lakhs, net profit-after tax of ¥ 34.32 lakhs and ¥ 21.83 lakhs and total
comprehensive income of ¥ 34.32 lakhs and ¥ 21.83 Iakhs, for the quarter and year ended March
31, 2023 respectively and net cash outflows of ¥ 331.55 lakhs for the year ended March 31,
2023, whose financial statements / financial information have been audited by another
independent auditor. The independent auditors’ reports on financial results / information of this
entity has been furnished to us and our opinion on the Consolidated Financial Results, in-so far
as it relates to the amounts and disclosures included in respect of this entity, is based solely on
the report of such auditor and the procedures performed by us are as stated in paragraph above.

Our conclusion on the Statement is not modified in respect of the above matter.

b. The Statement also includes the Group's share of total assets of ¥ 3,510.02 lakhs, total revenues
of ¥ Nil and Z Nil, net profit after tax of ¥ 8.51 lakhs and % 29.75 lakhs and total comprehensive
income of # 8.51 lakhs and 2 29.75 lakhs for the quarter. and year ended March 31, 2023
respectively, in respect of one subsidiary located outside India, as considered in the Statement,
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based on their financial statements / financial information / financial results which have not been
audited by their auditors, which are certified by the Management.

Our conclusion on the Statement is not modified in respect of the above matter.

c. The comparative financial information of the Group for the quérter and year ended March 31,
2022, inciuded in the Statement; have been audited by another firm of Chartered Accountants,
who vide their report dated May 13, 2022 expressed an unmodified opmuon

~ Our opinion on the Statement is not qualified in respect of the aboye matter.

d. The Statement includes the resuits for the quarter ended March 31, 2023 being the balancing .
figure between the audited consolidated figures in respect of the full financial year ended on
March 31, 2023 and the published unaudited year-to-date figures up to the third quarter of the
current financial year (restated), which were subjected to a limited review by us, as required
under the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requnrements}
Regulations, 2015, as amended.

Our opinion on the Statement is not qualified in respect of the above matter.

For S K Patodia & Associates
Charteréd Accountants
Firm Registration Number: 112723W

Dhiraj Lalpuria
Partner

Date : May 30, 2023 ” Membership Number : 146268
Place : Mumbai ‘ UDIN : 23146268BGVPSI4288




