
 

 

Date : 07th February, 2023 
 
To, 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers  
Dalal Street, Fort, 
Mumbai - 400 001. 
 
Scrip Code: 519152 
 
Dear Sir, 
 
Subject: Submission of Unaudited Financial results of the Company for quarter and nine months 
period ended on 31st December, 2022 along with the Limited Review Report of the Statutory Auditors 
thereon  
 
We hereby inform you that the Board of Directors of the Company at its meeting held today: 
 

1. Approved Unaudited Financial Results of the Company for Quarter and nine months period 
ended on 31st December, 2022 being the 3rd Quarter of the current financial year – 2022-2023, 
in the prescribed format of the Stock Exchange as per Regulation 33 of SEBI (Listing Obligation 
and Disclosure Requirement), 2015 which were reviewed and recommended by the Audit 
Committee and approved by the Board of Directors of the Company, at its meeting held today. 

 
2. “Limited Review” Report received from the Statutory Auditors of the Company in respect of the 

Unaudited Financial Results of the Company for the Quarter ended on 31st December, 2022. 
 

The meeting was commenced at 1:51 PM and concluded at 3: 45 PM 
 
Kindly take the same on your record. 
 
Yours faithfully, 
For VADILAL ENTERPRISES LIMITED 
 
 
 
Ashish Thaker 
Company Secretary & Compliance Officer 
 
Encl: As above 
 
 



1)

( ₹ in Lacs)

Year Ended
December 31, 

2022
September 30, 

2022
December 31, 

2021
December 31, 2022 December 31, 

2021
March 31, 

2022

1 Revenue from operations 11,036.47 21,415.54 8,816.98 74,032.79 38,617.49 54,749.73
2 Other Income 825.15 118.24 50.86 1,056.99 241.98 458.79
3 Total Income (1+2) 11,861.62 21,533.78 8,867.84 75,089.78 38,859.47 55,208.52

4 Expenses
 a) Purchases of stock-in-trade 7,350.57 17,930.33 6,337.45 57,076.73 27,273.26 42,420.49

b) Changes in inventories of stock-in-trade 771.87 (117.60)              116.15 1,800.89 1,603.39 (559.09)       
c) Employee benefits expense 909.17 1,118.61 778.15 2,927.89 2,243.93 3,082.30
d) Finance costs 30.85 30.42 49.20 96.75 183.43 217.03

 e) Depreciation and amortisation expense 280.18 276.47 292.86 832.12 896.49 1,174.38
f) Other expenses 2,307.27 2,658.05 1,892.15 10,422.33 5,790.08 8,573.30
Total Expenses : 11,649.91 21,896.28 9,465.96 73,156.71 37,990.58 54,908.41

5 Profit/ (loss) from ordinary activities beforeTax (3-4) 211.71              (362.50)              (598.12)             1,933.07                   868.89                300.11         

6 Tax expense
a) Current Tax 74.18                (86.77)                (161.05)             516.90                      231.41                66.86           
b) Deferred Tax (20.90)               (2.68)                  11.47                 (30.38)                       (12.30)                 13.54           
Total Tax Expense 53.28                (89.45)                (149.58)             486.52                      219.11                80.40           

7 Net Profit/(loss) for the period/Year (5-6) 158.43              (273.05)              (448.54)             1,446.55                   649.78                219.71         

8 Other Comprehensive Income (Net of Tax)
Items that will not be reclassified to statement of Profit and Loss

 - Remeasurement of Defined Benefit Plans (Net of Taxes) (12.42)               (12.42)                0.60                   (37.26)                       1.80                     (49.68)          

9 Total Comprehensive Income/(loss) for the period/year (7+8) 146.01              (285.47)              (447.94)             1,409.29                   651.58                170.03         

10 Paid-up Equity Share Capital  (Face Value of ₹ 10/- each) 86.27 86.27 86.27 86.27 86.27 86.27
11 Other Equity
12 Earnings Per Share (of ₹ 10/- each) (not annualized) :

Basic and Diluted (₹) 18.37                (31.65)                (51.99)                167.68                      75.32                  25.47           

VADILAL ENTERPRISES LIMITED

Regd. Office : 10th Floor, Colonnade Building, Opp. Iscon Temple BRTS Bus Stop, Ambli Bopal Road, Bopal, Ahmedabad, Ph.: 079-30921200, Web:www.vadilalgroup.com, 
CIN:L51100GJ1985PLC007995, Email : shareslogs@vadilalgroup.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON DECEMBER 31, 2022

Sr.  No. Particulars Quarter Ended Nine Months Ended

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
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FOR VADILAL ENTERPRISES LIMITED

In FY 2017-18, a petition was filed against the Company and some of its promoters, before the National Company Law Tribunal, Ahmedabad (&quot;NCLT&quot;), under

Sections 241 and 242 of the Companies Act, 2013, pertaining to the prevention of oppression and mismanagement of the Company. The NCLT has fixed next hearing in the

matter on February 16, 2023.

The above financial results of the Company for the quarter and Nine Months ended December 31, 2022 have been reviewed by the Audit Committee and approved by the

Board of Directors of the Company in their respective meetings held on February 07, 2023. The financial results are prepared in accordance with the Indian Accounting

Standards (“Ind AS”), as applicable and guidelines issued by the Securities and Exchange Board of India (“SEBI”). The Ind AS are prescribed under section 133 of the Act read

with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016.
Based on the report received from the Independent Law Firm and Chartered Accountant Firm, the board of directors in its meeting held on June 28, 2021 on the
recommendation of committee of independent directors have decided to close all matters involving allegations and cross allegations levelled by two promoter directors upon
each other except the following for which report / findings are yet to be received:
A) Cross allegations between the Promoter Directors, during the period 2013-14 to 2017-18 and 2013-14 to 2018-19 respectively, for the appropriateness of expenses
amounting to ₹ 45.90 lakh and ₹ 53.39 lakh respectively.
B) A matter involving operations and management issue wherein marketing expenses of advertisement amounting to ₹ 38 crore paid by the Company during the period 2015-

16 to 2018-19, without following the process of the Company.
The Board of Directors beli+B15eve that above shall not have any material financial impact on the financial statements of the Company for the quarter and Nine months 
ended December 31, 2022.

Date  : February 07, 2023 CHAIRMAN

Other income during the quarter and nine months ended December 31, 2022 includes Rs.  773.09 Lacs being reversal of excess provision of expenses of earlier years.

The Code on Social Security, 2020 ('Code') has been notified in the Official Gazette of India on September 29, 2020, which could impact the contributions of the Company

towards certain employment benefits. The effective date from which changes are applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of the

change will be assessed and accounted in the period of notification of the relevant provisions.
The Company is primarily engaged in one business segment namely Food segment as determined by the Chief Operating Decision Maker in accordance with IND AS 108 - 
"Operating Segment".

Previous period figures have been regrouped/rearranged, wherever necessary, to correspond to current period’s presentation.

Place : Ahmedabad RAJESH R. GANDHI

RAJESH RAMCHANDRA 
GANDHI

Digitally signed by RAJESH 
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