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V.B. Desai Financial Services Limited
Category I Merchant Sanker - SESI Registration No. INM 000002731

July 13, 2023

The Corporate Relations Department
BSELimited
P.J.Towers, Dalal Street,
Mumbai - 400001

Dear Sirs,

Sub: Outcome of Board Meeting held on 13th July 2023

Ref: Company Code No. 511110

This is to inform you that the Board of Directors of the Company at their meeting held on 13th July 2023,
transacted and approved the following:

1. Approved the un-audited Standalone Financial Results for the quarter ended on 30th June 2023.
The un-audited financial results and Limited audit report thereon as submitted by the Auditors of
the Company are enclosed herewith.

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Auditors have given an unmodified opinion on the un-audited standalone
financial results for the quarter ended 30th June, 2023.

2. Re-appointed Mr. Pradip R.Shroff, as a Managing Director for further five years with effect from
15

th
July 2023 subject to approval of the shareholders in the ensuing Annual General Meeting. The

details as required under the SEBI(Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBICircular No. ClR/CFD/CMD/ 4/ 2015 dated September 09, 2015 are given in
"Annexure A" to this letter.

The meeting started at 11.00 am and ended at 11.30 am.

Kindly take the same on your record.

Thanking you,

RVICESLIMITED

Encl: as above
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Annexure -1 The Details as required under SEBICircular No. ClR/CFD/CMD/4/2015 dated 09 September,
2015:
Sr. No. Particulars Details
1. Name of Director and DIN Mr. Pradip R. Shroff - 00286509
2. Reason for Change viz. appointment, Re-appointment

resignation, removal, death or otherwise.
3. Date of appointment Re-appointed for five years with effect from

15th July 2023.

4. Brief Profile B.Com (Hons), FCA
-

Mr. Pradip R. Shroff has more than 47 years
experience in Investment Banking and other
related business.

5. Name of other listed entities in which he Nil
also holds the directorship

6. Disclosure of relationships between Brother of Mr. Jitendra R. Shroff and
directors Uncle of Mr. Hemendra J. Shroff and Mr. Manoj

T. Shroff.
7. Number of shares held in the Company 4206

8. Information as required under Circular Mr. Pradip R. Shroff has not been debarred
No. List/Comp/14/2018-19 dated 20" from holding the office of Director by virtue of
June, 2018 issued by BSE. any order issued by SEBIor any other such

Authority.



V. B. DESAI FINANCIAL SERVICESLIMITED

Regd. Office: Cama Building 1st Floor, 24/26, Dalal Street, Fort, Mumbai - 400 001 CIN: L74120MH1985PLC037218

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTSFOR THE QUARTER ENDED ON 30TH JUNE, 2023

(Rs. In lakhs)

Current quarter
Preceeding Corresponding

quarter ended quarter ended in Year ended on
ended 30th June,

on 31st March, previous year 31st March 2023
2023

2023 30th June 2022

Unaudited Audited Unaudited Audited

1 Revenue from operations 80.96 55.68 66.73 248.53

2 Other Income (net) 4.31 4.51 8.72 28.39

3 Total Income (1+2) 85.27 60.19 75.45 276.92

4 Expenses

a. Employee benefit expenses 10.73 13.00 11.34 46.18

b. Finance costs 0.00 0.00 0.00 0.00

c. Depreciation and amortisation expenses 0.03 0.34 0.16 0.82

d. Other expenses 56.96 36.93 52.49 185.51

Total Expenses 67.72 50.27 63.99 232.51

5 Profit before tax (3-4) 17.55 9.92 11.46 44.41

6 Tax Expense

a. Current Tax 4.40 0.60 2.80 9.30

b. Deferred Tax 0.00 2.32 0.00 2.32

c. Prior Period Tax 0.00 0.65 0.00 1.82

Total tax expense 4.40 3.57 2.80 13.44

7 Net profit for the period (5-6) 13.15 6.35 8.66 30.97

8 Other Comprehensive Income/ (Loss)

a. Items not to be reclassified to profit or loss in 0.00 0.00 0.00 0.00
subsequent periods, net of tax
b. Other comprehensive Income/ (Loss) for the 0.00 0.00 0.00 0.00
period net of tax

9 Total Comprehensive Income for the period 13.15 6.35 8.66 30.97
(7+8) (comprising profit/ (loss) and other
comprehensive income

10 Paid-up equity share capital (Face Value of Rs. 453.81 453.81 453.81 453.81

I-- 10 each)
Other Equity 648.27

11 Earning per share (of Rs. 10 each) (not
annualised)

Basic (Rs. RS.) 0.29 0.13 0.19 0.68

Diluted (in Rs.) 0.29 0.13 0.19 0.68

Notes:

1 The Company hasonly one segment i.e Financial Services,therefore segmentwise reporting is not applicable.

2 The above refults have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 13th
July 2023.

3 These results have been prepared on the basis of un-audited standalone financial statements, which are prepared in accordance with the
Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and notified by the Ministry 0

Corporate Affairs under the Companies (Indian Accounting Standards) Rules,2015 (asamended).
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