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Outcome of the Meeting 

Dear Sir /Madam, 

Societe de la Bourse de 
Luxembourg 
35A Bouleverd Joseph II 
L-1840, Luxembourg 
[Scrip Code: 
US9173002042] 

The Board of Directors of the Company at their meeting held today has approved and 
taken on record un-audited financial results on standalone and consolidated basis for the 
quarter ended 30th June 2022. 

As required under the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, a copy of above unaudited results and Report of the Auditors on 
"Limited Review" of said financial results are enclosed for your ready reference and 
record. 

The Board Meeting commenced at 11:45 AM and concluded at 2:20 P.M. (1ST). 

Thanking you, 

Yours faithfully, 
For Usha Martin Limited 

S~Ray 
Company Secretary 

Encl : as above 



S.R. BArL1B01 & Co. LLP 
Chartered Accountants 

22 , Camac Street 
3rd Floor, Block 'B' 
Kolkata · 700 016, India 

Tel : +91 33 6134 4000 

Independent Auditor's Review Report on the Quarterly Unaud ited Standalone Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Usha Martin Limited 

I. We have rev iewed the accompanying statement of un audited sta ndalone financia l results of 
Usha Martin Limited (the "Company .. ) fo r the qu a1ter ended June 30, 2022 (the ·'Statement"') 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regul ati on 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regul ations, 201 5, as amended (the ·'Listing Regulations''). 

2. The Company' s Management is responsible for the preparat ion of the Statement in accordance 
with the recognition and measurement princi ples la id down in Indian Accounting Standard 34, 
(Ind AS 34) '· Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended , read with relevant rules issued thereunder and other account in g principles 
generally accepted in India and in compliance with Regul at ion 33 of the Listing Regulations. 
The Statement has been approved by the Company's Board of Directors. Our responsib ility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance wi th the Standard on Review 
Engagements (SRE) 24 10, -- Review of Interim Financ ial Info rm at ion Performed by the 
Independent Audi tor of the Ent ity .. issued by the In stitute of Chartered Accountants of India. 
Thi s standard requires that we plan and perform the rev iew to obta in moderate assurance as to 
whether the Statement is free of mate ri al mi sstatement. A rev iew of interim financial 
in fo rmat ion consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying ana lytical and other rev iew procedures. A review is 
substantially less in scope than an audi t conducted in accordance with Stand ards on Aud iting 
and consequently does not enable us to obtain assura nce that we wo uld becom e aware of all 
significant matters that mi ght be identified in an audit. Accordingly, we do not express an audit 
op 1111 0 11. 

4. Based on ou r review conducted as above, nothing has come to our attenti on that causes us to 
believe that the accompanying Statement, prepared in accordance with the recogniti on and 
measu rement principles laid down in the aforesaid Indian Accounting Standards (" Ind AS") 
spec ified under Sect ion 133 of the Companies Act, 201 3 as amended, read with relevant rul es 
issued thereunder and other accou nting princip les genera lly accepted in Ind ia, has not disclosed 
the information req uired to be di sc losed in term s of the List ing Regulat ions, including the 
manner in which it is to be disc losed, or that it contains any material misstatement. 

5. Emphasis of Matter 

·We draw atte ntion to Note 5(a) rega rd ing attachm ent of certain parce ls of land at Ranchi used 
by the Company's wire rope busin ess under Prevention of Money Laundering Act, 2002 
(PMLA) in connection with export and domestic sa le of iron ore fi nes in prior years aggregat ing 
Rs 19,037 lakhs a lleged ly in contravention of terms of the mining lease granted to the Company 
for the iron ore mines. Pending fina l outcome of the appea l fi led by the Company before the 
Appell ate Tribun al, PMLA and the on-go ing proceedi ngs before the Hon ' ble Supreme Court 
ofl ndi a, no adjustm ent to these standalone fi nancial resu lts in thi s regard have been considered 
necessary by the management. 

S.R. Batliboi & Co. LLP. a Limited Liability Partnership with LLP Identity No. AAB-42 
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Chartered Accounta nts 

Further, as exp la ined in Note 5(b), a First Information Report (FIR) has been filed by Central 
Bureau of Investigation (CBI) aga inst the Company, its Managing Director and certai n Other 
Officers under the Prevention of Corrupti on Act, 1988 and the Indian Penal Code, 1860 fo r 
allegedly trying to influence ongo in g CB I in vestigation pertaining to the proceedings 
mentioned in note 5(a). The matter is currently pending investigation , and the Company intends 
to take such lega l measures as necessary based on the outcome of th e ongo in g investigation . 

Our conclusion is not modified in respect of these matters. 

For S.R. BA TLIBOI & Co. LLP 
Chartered Accountants 
ICAI Finn registration number: 30 I 003E/E300005 

per Bhaswar Sarkar 
Partner 
Membership No.: 055596 

UD IN: 22055596AOKLBM4783 

Place: Ko lkata 
Date: August 06, 2022 



~ usha martin 
Statement of Unaudited Standa lone Financial Results for the quarter ended 30th June, 2022 

(Amounts in Rs. lakhs unless otherwise stated) 

Particulars Quarter ended Quarter ended Quarter ended Year ended 
I 30th June, 31st March, 30th June, 31st March, 

I 2022 2022 2021 2022 

I Unaudited 

I 
Audited Unaudi ted Audited 

: (Refer note 2) ! 
i ! -- _j~ l ! 

---- -1- --i-+------
1 Revenue from operations 51,556 I 51,470 H--- -- 40,266 ' I 1,81,005 I 

2 Other income 1,147 569 , I 628 I 3,351 

3 Total income [ 1+2] I 52,703 52,039 40,894 . 1,84,356 

4 Expenses I ' i ! 

a) Cost of materials consumed 33,306 29,436 25,172 I 1,07,015 

b) Purchases of stock-in-trade 
-+- 1,0!.!_ '--i----- _h~ ~-- 2,531 ~,_1!31 

c) Changes in inventorie s of fi nished goods, wo rk- in-progress, I 

stock- in-trade and scrap/by product ---- -L (2,625) _1J61 __j_ _ 13,375)4--__ (1, 202) -~-d) Employee benefits expense -- ----- 3,351 +- __ ]J2.Q_ 
r 2,98ll+----- 12,663 

e ) Finance costs 407 ' 493 890 i 3,116 

f) Depreciation and amort isation expense 668 ' 770 789 : ! 3,140 ' ' 
g) Other expenses 9,442 I 8,578 ! 7,166 : i 31,567 

Total expenses 45,560 i 45,487 36,155 i 1,62,130 

5 Profit before exceptional item and ta x [ 3-4] 7,143 ! 6,552 I I _ -- 4,739 j 22,226 -
6 Exceptiona l item 

-- 7,; 43 ~, 

3,118 
4,7; 9 i I 3,118 

7 Profit before ta x [ 5+6] 9,670 : ~- 25,344 

8 Ta x expense i I 
I 

a) Current tax 1,674 i 44 1 I 1 2,555 

b) Deferred tax cha rge / (credi t) 103 352 1,287 1,658 

Total Ta x expense [a+ b I 1,777 I 396 1,287 4,213 

9 Profit for the period after tax [ 7-8] 5,366 9,274 3,452 21,131 

10 Other comprehensive income ! i 

(i) Items that will not be reclassified to profit or loss I 14 . 129 i (4), ; 247 -
I (ii ) Income tax rela ting to items that wi ll not be classified to profit ' .. 

. : 
or loss (4) (32) 1 (62) 

Total other comprehensive income 10 97 (3] I 185 
I 

11 Total comprehensive income for the period ( 9+10) 5,376 9,371 3,449 21,316 

12 Paid-up equity share capital (face value of Re . 1/- each) 3,054 3,054 I 3,054 I 3,054 

13 Reserves excluding revaluation reserves 
I 

89,698 

14 Earnings per equity share (Rs .) Ii 
Basic and Di luted (Rs.) 1.76 . 3.05 . 1.13 I• 6.94 

*not annualised i 

USHA MARTIN LIMITED 

Registered and Corporate Office : 2A, Shakespeare Sarani, Kolkata-700071, India 
Phone : 033-7100 6300; Fax:033-7100 6415 

Website :www.ushamartin.com 
Email :investor@ushamartin .co.in 

CIN:L31400WB1986PLC091621 



~ usha martin 
Notes to Financial Results 

1. The above results of Usha Mart in Limited ("the Company") fo r the quarter ended June 30, 2022 have been reviewed by the Audit 

Committee and approved by the Board of Directors at their respective meetings held on August 6, 2022. 

2. The figures for the quarter ended March 31, 2022 are the balancing figures between the aud ited figures for the fu ll financial year and 

unaudited yea r to date figu res up to the third quarter of the relevant financial year which was subjected to limited review . 

3. The unaudited stan dalone financial resu lts have been prepared in accordance with the recognit ion and measurement principles provided in 

Indian Account ing Standard (Ind AS) 34 on ' Interim Financial Report ing', the provisions of the Companies Act, 2013, as appl icable and 

guidelin es issued under Regulation 33 of the Securit ies and Exchange Board of Ind ia (List ing Obligations and Disclosure Requ irements ) 

Regulation 2015, as amen ded. 

4. Pursuan t to the Business Transfer Agreement dated September 22, 2018 (Novation agreement on October 24, 2018) and Supplemental 

Business Transfer Agreement dated Apri l 7, 2019 and July 3, 2019 respectively with Tata Steel Long Products Limited (TSLPL) [formerly 

known as Tata Sponge Iron Limited]. the Company had transferred its Steel and Bright Bar Business (SBB Business) as a going concern on 

slump sale basis during a prior year in accordance with the terms and conditions set out in those agreements. An amou nt of Rs. 9,356 lak hs 

is receivable at the period end in respect of certain parcels of land for which perpetua l lease and license agreements had been executed by 
t he Company in favour of TSLP L pending completion of ongoing formal it ies for registration of such land in the name of TSLPL. 

5 (a). The Directorate of Enforcement, Patna [" ED") had issued an order dated August 9, 2019 under the provisions of Prevention of Money 

Laundering Act, 2002 (PMLA) to provisionally at tach certain parcels of land at Ranchi, State of Jha rkha nd being used by the Company for its 

business for a period of 180 days in connection with export and domestic sa le of iron ore fines in prior years aggregating Rs. 19,037 la khs 

allegedly in contravention of terms of the min ing lease granted to the Company for the iron ore mines situated at Ghatkuri, Jharkhand. The 

Hon'ble High Court of Jharkhand at Ranchi had, vide order dated February 14, 2012, held that the Company has the right to sell t he iron ore 

including fines as per the terms of the mini ng lease which was in place at that po int in ti me . The Company had pa id applicable royalty and 

had ma de necessary disclosures in its returns and reports submitted to min ing authorities. In response to the provisional attachment order, 

the Company had subm it ted its reply before the Adjudicating Authority (AA). Subsequently, AA had issued an order by way of w hich the 

provisional attachment was confirmed under Section 8(3) of PMLA. Thereafter, the Company filed an appea l before the Appella te Tribuna l, 

New Delh i and successfu lly obtained a status quo order from the Tribunal on the confirmed attachment order which continues till the next 

date of hearing that is now f ixed on December 2, 2022 . In May 2021, the ED had filed a complaint before the District and Sessions Judge 

Cu m Special Judge (CBI), Ranchi aga inst the Company and one of its Officers. In response to the said complaint and su mmons rec eived by 

the Company and its Officer pursuant to order dated May 20, 202 1, the Company ha d filed a quashing petition before the Hon'ble 

Jharkhand High Cou rt w hich has been dism issed vide order dated Novem ber 3, 2021 in wh ich the Hon'ble Court has stated that the facts of 

the case are voluminous and "the Court is not required to make a roving en qu iry and discuss the evidences for coming to a conclusion that 

no prima-facie case is made out, at this stage, which is against the mandate of law." Subsequently, on a Special Leave Petition filed by the 

Company aga inst the aforesaid ord er of t he Hon'ble Jharkh and High Court, the Hon 'ble Supreme Court has vide order dated December 15, 

2021 granted interim protect ion to the Company from arrest and stayed the su mmoning order of dated May 20, 2021. The ongoing 

operations of the Company have not been affected by the aforesaid proceedings. Supported by a legal opinion obtained, management 

believes that the Company ha s a strong case in its favour on merit and law. Accordingly, no adjustment to these fina ncial results in this 

regard have been considered necessary by the management. 

5 (b). On October 2, 2020, Centra l Bu reau of Investigation (CB I) had filed a First Information Report (FIR) against the Company, its Managing 

Director and certa in Othe r Officers under the Prevention of Corruption Act, 1988 and the Indian Penal Code, 1860 for allegedly trying to 

influence ongoing CBI investigation pertaining to the proceedings mentioned in S(a) above. The Company strongly refutes the aforesa id 

al legations made by the CBI. During the quarter ended September 2021, the CBI had submitted necessary sanct ion with the designated CB I 

Court for cognizance of offence in terms of the interim cha rgesheet. Such cognizance is yet to be taken and the matter is under 

investigation. The Company has been providing information sought by the CBI in this regard and intends to continue cooperating with CBI, 

as required by applicable law. The Company wil l ta ke such legal measures as may be considered necessary based on the outcome of the 

ongoing investigation. Suppo rted by a legal opi nion obta ined , management bel ieves that the Company has a strong case in its favour on 

merit and law. 

6. Based on the Co mpany's inte rna l struct ure and information reviewed by the Chief Operating Decision Maker to assesses the Company's 

financia l perform ance, the Company is engaged solely in the business of manu facture and sa le of steel wires, strands, wi re ropes, cords, 

related accessories, wire drawing and al lied machines, etc. Accordingly, the Company has only one reporta ble segment, i.e., "Wire & Wire 

Ropes". 

7. Previous period figures have been regrouped / rearranged wherever necessary, to conform to cur.rent period presentation. 

Pl ace : Kolkata 
Dated : August 6, 2022 

USHA MARTIN LIMITED 
Registered and Corporate Office : 2A, Shakespeare Sarani, Kolkata -700071, India 

Phone : 033-7100 6300 ; Fax:033-7100 6415 

Website:www.ushamartin .com 
Email :investor@ushamartin.co.in 

CIN:L31400WB1986PLC091621 



S.R. BATLIBOI & Co. LLP 
Chartered Accountant s 

22, Camac Street 
3rd Floor, Block 'B' 
Kolka ta - 700 016, Ind ia 

Tel : +9 1 33 6134 4000 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Usha Martin Limited 

I. We have reviewed the accompanying Statement of Unaudi ted Consolidated Financial Results of 
Usha Martin Limited (the ·'Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group"), and its joint ventures for the qua1ter ended June 
30, 2022 (the "Statement") attached herewith , being submitted by the Holding Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disc losure 
Requirements) Regulations, 201 5, as amended (the " Listing Regulations''). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recogni tion and measurement principl es laid down in Indian Accounting 
Standard 34, (Ind AS 34) " Interim Fin ancial Reportin g" prescribed under Section 133 of the 
Companies Act, 201 3 as amended, read with relevant rul es issued thereunder and other accounting 
princip les generally accepted in India and in compliance with Regulation 33 of the List ing 
Regulations. The Statement has been approved by the Holding Company' s Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our rev iew. 

3. We conducted our rev iew of the Statement in accordance with the Standard on Rev iew 
Engagements (SRE) 24 10, "Rev iew oflnterim Financial Info rm at ion Perfo rm ed by the Independent 
Auditor of the Entity" issued by the Inst itute of Chartered Accountants of India . Thi s standard 
requires that we plan and perfo rm the review to obtain moderate assurance as to whether the 
Statement is free of material 111 isstatement. A rev iew of interim finan cial in fo rmation consists of 
making inquiri es, prim arily of persons responsibl e fo r fin ancial and accountin g matters, and 
applying analytica l and other rev iew procedures . A rev iew is substanti ally less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain ass urance that we would become aware of all significant matters that might be identifi ed in 
an audit. Accordin gly, we do not express an audit opinion. 

We al so perform ed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/201 9 dated 
March 29, 201 9 issued by the Securities and Exchange Board of India under Regul ati on 33(8) of 
the Li sting Regulati ons, to the extent applicable. 

4. The Statement includes the results of the entities as mentioned in Annexure I. 

5. Based on our rev iew conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the rev iew reports of other auditors referred to in paragraph 7 below, nothing 
has come to our attention that causes us to beli eve that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesa id Indian 
Accounting Standa rds C- Ind AS ' ) spec ified under Section I 33 of the Companies Act, 201 3, as 
amended, read with relevant rul es issued thereunder and other accounting principles generally 
accepted in India, has not di sc losed the info rm ation required to be di sc losed in term s of the Li sting 
Regul ations, including the manner in which it is to be disc losed, or that it conta ins any mate rial 
mi sstatement. 

6. Emphasis of Matter 

We draw attention to Note 5(a) regarding attachment of ce,ta in parce ls of land at 1>,.~~.h i used by 
the Company' s wire rope busin ess under Prevention of Money Laundering Act, ~ (R"M1~ ) in 

~ , 5 R Batltbo1 & Co LLP, a L1m1 ted Ltab1hty Partnership with LLP Identity No AAB 4294 

--- --
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Chartered Accountants 

connection with export and domestic sale of iron ore fi nes in prior years aggregating Rs 19,037 
lakhs all egedly in contravention of terms of the mining lease granted to the Company for the iron 
ore mines. Pending final outcome of the appea l filed by the Company before the Appellate Tribunal, 
PMLA and the on-go ing proceedings before the Hon ' bl e Supreme Court of India, no adj ustment to 
these conso lidated financial res ults in thi s regard have been cons idered necessary by the 
management. 

Further, as expla ined in Note 5(b), a First Informat ion Report (F IR) has been filed by Centra l 
Bureau of In vest igation (CBI) aga inst the Com pany, its Managing Director and certa in Other 
Officers under the Prevention of Corruption Act, 1988 and the Indian Penal Code, 1860 for 
al leged ly trying to influence ongoing CB I in vesti gation perta ining to the proceedings mentioned in 
note 5(a). The matter is currently pending invest igat ion and the Company intends to take such legal 
measures as necessary based on the outcome of ongo ing invest igat ion . 

Our conclusion is not modifi ed in respect of these matters. 

7. The accompanying Statement includes the unaudi ted interim financial results and other fin ancial 
information, in respect of: 

• nineteen subsidiaries, whose unaudited interim fin ancial results include total revenues of Rs. 
47,2 16 lak hs, tota l net profit after tax of Rs. 3,48 1 lakhs, total comprehensive income of 
Rs. 3,328 lakhs for the quarter ended June 30, 2022, as considered in the Statement which 
have been rev iewed by their respective independent auditors . 

• three joi nt ventures, whose unaudited in terim financial resu lts include Group ' s share of net 
profit of Rs. 295 lakhs, Group 's share of total comprehensive in come of Rs. 295 lak hs, for the 
qua,ter ended June 30, 2022, as cons idered in the Statement whose interim financial resu lts 
and other finan cial information have been reviewed by their respecti ve independent auditors. 

The independent auditor ' s repo1ts on interim financial information/ financ ial results of these entities 
have been furni shed to us by the Management and our concl usion on the Statement, in so far as it 
rel ates to the amounts and di sclosures in respect of these subsidiari es and joint ventures is based 
so lely on the repo1t of such auditors and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated in para 7 is not mod ified with respect 
to our reliance on the work done and the reports of the other auditors. 

For S.R. BA TLIBOI & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 30 I 003 E/E300005 

per Bhaswar Sarkar 
Partner 
Membership No.: 055596 

UD IN: 22055596AOKLMV3233 

Place: Kolkata 
Date: August 06, 2022 
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Annexure I 

List of subsidiaries/joint ventures 

Subsidiaries 

S. No. Name 

I UM Cables Limited 

2 Usha Martin Power and Resources Limited 

3 Bharat Minex Private Limited 

4 Gustav Wolf Speciality Cord s Limited 

5 Usha Martin International Limited 

6 Usha Martin UK Limited @ 

7 European Management and Marine Corporation Limited @ 

8 Brunton Shaw UK Limited @ 

9 De Ruiter Staalkabel B.V. @ 

10 Usha Martin Europe B.Y .@ 

11 Usha Martin Italia S.R.L. @ 

12 Brunton Wire Ropes FZCO. 

13 Usha Martin Americas Inc. 

14 Usha Siam Steel Industr ies Public Company Lim ited 

15 Usha Martin Singapore Pte. Limited 

16 Usha Martin Australia Pty Limited @ 

17 Usha Martin Vietnam Company Limited @ 

18 PT Usha Martin Indonesia @ 

19 Usha Martin China Company Limited @ 

@ Represents step-down subsidiaries 

Joint ventures 

S. No. Name 

I Pengg Usha Martin Wires Private Limited 

2 CCL Usha Martin Stress ing Systems Limited 
,., 

Tesac Usha Wirerope Company Limited* .) 

* Represents step-down joint venture 



~ usha martin 
Statement of Unaudited Consolidated Financial Results for the quarter ended 30th June, 2022 

(Amounts in Rs. lakhs unless otherwise stated) 
f------· -- -

Pa rticulars Quarter ended 
30th June, 

2022 

·r Quarter end ed Quarter end~d-· Year-;;:;ded 

31st March, 30th June, 31st March, 
i 2022 2021 2022 

Un audited I Aud ited Unaud ited Audited 
I (Refer note 2) I 

1 Revenue from operations 

2 Other income 

2._Tota l income I 1+_? I 
4 Expenses 

a) Cost of materials consum ed 

b) Pu rchases of stock- in-trade 
c) Changes in inve ntori es of fini shed goods, work-i n-progre~ s. 

_ stock~in-trade_and scrap/by product 

- -- -
- - - ,_ 

--- -
-- ---- -

75,869 I 76,656 

672 617 · 
~ 

77,273 I 
- 76,54! L _ ---•·· 

46,363 41,973 

672 414 

(?c~?4) e. 
1,716 . 

d) Employee benefits expense 8,916 8,523 --- -- - -- - - ---r-----
e) Finance costs 717 722 ' - ---·-- -- -
f) Depreciation and amortisation expense -- - -
g) Other expenses - ~ -- 13,359 

•· 

Tota l ex penses 66,~6 , _ 68,43_6 l 

5 Profit before exceptional item and tax [ 3-4 ] 10,035 8,837 - -
6 Exceptiona l item 3,118 - -

~ r~ it before ta x [ 5+6 l -
10,035 11,955 -----..-

8 Tax exp~nse : 
a) Current tax 517 

~ Adjustment of ta~ relating to earli er periods - -
- · ---- - -- - + -

- - . - -
-- -

---':1_ Deferred tax charge/ (credit) (10) _ 863 

_ Tota l Tax expense 1 a+b.::l_ _ _ _ _ _ _ _ _ 2,107 · -- 1,380 -10,575 ~ Profit for the pe riod before share of profit of joint ventures [ 7-~_)__ ___ 7,928 . 

29__ Share of pr~f~t of j~nt ven_tur':s, net of tax _ _ _ _ _ 29~ ,_ 
--~ -,-

~ Profit fo.!"_th_':__period aft ':r ~~r': of erofit of joint_ ventures [ 9+10) • _ 8,~2_3 

~ Other compre hensive income ______ _ _ __________ ----+---
A (i) Items t hat wil l not be reclassified to profit or loss 23 - - --

_ (ii) lnc~me tax re~in_g_ to items tha! will not~= classified to profit or loss -- (SJ. 
_ B lte~ t~at will be r:_:lassi~ed to_p rofit or~9ss __ _ (695 ) 

- ---t--

_ T«;>tal ot_her comprehen~11_':._i~~':11 e for th <:.eeriod_ -. -- J~77} -

____ .,. 
10,870 ,- . 

294 

(37 ) 

455 

_ 7!~~ 

61,530 

636 -----
62,l~ l. 

36,537 

427 

(3,4~?)_ •· 
8,095 --~ 
!.2?.Q__,_ ,_ 
1,752 ---
~ 
55,314 . 

6,852 -~ 
- -

6,852 --- -

266 
(26) -

994 

1,234 
--+--'" 
5,618 

- ~~-

5,807 

1,109 
----,-+-

13 Total comprehensive income for the period [ 11+12] 

~ Profit/ (loss) for the period attributabl~ _:___ --_ 

>--- Equity sha r~_holders of the Pa~ent 

__ _ 7-'-..,5_4_6_.__ ____ 1_1__;_,5_8_2-l--1 --

1,062 

6,869 

- t---- ___ _.....,_ _______ ......._ ___ ----~ 

8,211 10,865 

Non controlling Interest 12 : 
- - t· 

5 . 
15 Other c_omprehensive i11c_o ~ e a_ttributable to_: -- -

Equity shareho lders of th e Pa rent 

-----1---

>-- ~on controlli rljl_ ln'._erest _ _ _ __ _ 
~ Total comprehensive income for the period attributable to : 

Equ ity sha reholders of the Parent >--~-~--------- -- -----
>---- Non controll ing Interest _ 

22. Paid-up equity share capital (face value of Re. 1.l:....:_ach)_ 

18 Reserves excluding revaluati on reserves 

19 Earnings per equity share (Rs .) 

Basic and Di luted (Rs.) 

•not annualised 

7,534 ---- - ----'---
12 -----

3,054 . 

-
I 
I 2.69 • 

USHA MARTIN LIMITED 

11,577 

5 
-

3,054 

3.57 

Registered and Corporate Office : 2A, Shakespeare Sarani, Kolkata-700071, India 

Phone: 033-7100 6300 ; Fax:033-7100 6415 

Website:www.ushamartin.com 

Email :investor@ushamartin .co .in 

CIN:L31400WB1986PLC091621 

-
--

•I 

5,803 , , 
4 ---.--

1,062 , - _ _;__ ___ _ 

6,865 

4 

3,054 

-C 

-
1.90 • 

I 

2,68,807 

3,524 -
2,72,331 

l,~ 

1,628 

(5,755) 

_ _33,023 _ 
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6,975 -
48,699 

2,41,661 
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3,688 
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-
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(110) -
-
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Unaudited Consolidated Segment Revenue, Results, Assets and Liabilities for the quarter ended 30th June, 2022 

(Amounts in Rs . lakhs unless otherwise stated) 

Particulars 

Segment Revenue 

Wi re & Wire Rop es 

Others 

Revenue from operations 

Quarter ended Quarter ended Quarter ended 
30th June, 31st March, 30th June, 

2022 2022 2021 

Unaudited Audited Unaudited 
(Refer note 2) 

' 
I I 

i 
. ' I I 

73,206 ______ 7_3,_9_55 +-- 59,014 _ 

2,663 - _ _ ~?O! . • ?,516 ~ 
75,869 76,656 61,530 

Year ended 

31st March, 

2022 

Audited 

2,58,412 

10,395 

2,68,807 
~-,------'-----i ----,-~------

,__ ___ -----
Segment Results 

t - - -

l Profit for the period before~ x and finance costs 

Wire & Wire Ropes __ 1_2~,0_8_2 ____ -- _ 1~ 52~ • _ 9,085 37,676 
------,-,...--- -

Others 

Total 
f-- --------- --

Less: 

Finance costs -- -- - - - ------

(4':l_~ _ 281 

12,038 

' 717 

10,805 -~ 

t ~ 
722 -
--4-r--

Other unallocable expenditure /(income) (net) 1,286 1,246 ' 

Profit before exceptional item and tax for the period 10,035 8,837 >--------~~---------~-------+---

252 

9,337 

- i 

1,170 • ---1,315 --
6,852 

-Exceptional item - 3,118 >---~-----------------------+--- -------,.~---~--+--t-·--

Total Profit before tax and share of Joint Ventures 

>--- Wire & Wire Ropes 

Others 

10,035 11,955 ------- - - -

2 ,_so, 5 3 ~ -,.+- ___ 2_,_31_,_7 8_3 r 
8,714 8,359 _ 

6,852 

----.&.....;--

2,25,976 l+-
7,274 , 

970 

38,646 

~, 24_6 
3,730 - -

30,670 

3,118 

33,788 

- - -

2,31,783 

8,359 

Unallocated 
------- ------ ---- ------ t-

25,595 _ 34,146 
I 

2,74,288 

_ _ _ 35,423 k- ___ 34,l~ _ 

~_T_o_t_a_l _A_s_se_t_s___ __ __ _ _ _ _ ___ -L- _ 2,84~,8_4_5___..__, ____ ~~-
H-

2,68,673 ' 2,74,288 _ 

Segment Liabilities 

Wire & Wire Ropes 

Others 

_ 48,235 .j___ 

3,246 

48,156 I _ 49,87~ ___ 48,1~ 6 

-------- ----- 3,322 t-'-- __ 2,915 _ _ _ _] ,322 

Unallocated --------- - - ... 53,080 68,315 _ 53,Q80 -2.§. 0_9_5 +t- --

Total Liabilities 
-------- - - + 

- _1,~0_7~15_7_6 _____ 1~,_0_4~,5_5_8-1--+I 
1 

_ _ 1,21,101 , 1,04,558 
- -- -

>----------- ____________ _]__ _____ ~-----~~-----~ -------< 
Note: 

The Group has been organised into busin ess units based on it s products and services and has two reportab le segments, as fo llows: 

(a) Wi re & Wire Ropes segment which manufactures and sel ls steel w ires, strands, wire ropes, cords, related accessories, wire drawing and allied 

machines, etc. 

(b) Others segment which manufactures and se lls je lly filled & optical fibre telecommunication cab les. 

USHA MARTIN LIMITED 
Registered and Corporate Office: 2A, Shakespeare Sarani, Kolkata-700071, India 

Phone: 033-7100 6300; Fax:033-7100 6415 
Website:www.ushamartin.com 
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Notes to Financial Resu lts 

1. The above consolidated results of Usha Mart in Limited ("the Company" ) and its nineteen subsidiaries (including ten step- down 

subsidiaries) (together referred as 'the Group') and three joint ventures (including one step-down joint venture) for the quarter ended 

June 30, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at thei r respective meetings held 

on August 6, 2022. 

2. The figures for the quarter ended March 31, 2022 are the balancing figures between the audited figures for the full financial year and 

unaud ited year to date figures up to the third quarter of the re levant financia l year which was subjected to limited review. 

3. The unaudited consolidated financia l results have been prepared in accordance with the recognition and measurement principles 

provided in Ind ian Accounting Standard (Ind AS) 34 on 'Interim Financial Reporting', the provisions of the Companies Act, 2013 (the 

Act), as app licable and guidelines issued under Regulation 33 of the Securit ies and Exchange Board of Ind ia (Listing Obligations and 

Disclosure Requi rements) Regulation 2015, as amended. 

4. Pursuant to the Business Transfer Agreement dated September 22, 2018 (Novat ion agreement on October 24, 2018) and 

Supplemental Bu siness Transfer Agreement dated Apri l 7, 2019 and Ju ly 3, 2019 respectively with Tata Steel Long Products Limited 

(TSLPL) [formerly known as Tata Sponge Iron Limited). the Company had transferred it s Steel and Bright Bar Business (SBB Busi ness) as 

a going concern on slump sale basis during a prior year in accordance with the terms and conditions set out in those agreements. An 

amount of Rs. 9,356 lakhs is receivable at the period end in respect of certain pa rce ls of land for which perpetual lease and license 

agreemen ts had been executed by the Company in favour of TSLPL pend ing completion of ongoing formali t ies for registration of such 

land in the name of TSLPL. 

S(a). The Directorate of Enforcement , Patna ("ED") had issued an order dated August 9, 2019 under the provisions of Prevention of Money 

Laund ering Act, 2002 (PMLA) to provisionally attach certain parcels of land at Ranchi, State of Jharkhand being used by the Company 

for its business for a period of 180 days in connection with export and domestic sale of iron ore fines in prior years aggregating Rs. 

19,037 lakhs alleged ly in contravention of terms of the mining lease granted to the Company for the iron ore mines situated at 

Ghatkuri, Jharkhand. The Hon 'ble High Court of Jha rkhand at Ranchi had, vide order dated February 14, 2012, held that the Company 

has the right to sell the iron ore including fines as per the terms of the mining lease which was in place at that point in time. The 

Company had paid applicab le royalty and had made necessary disclosu res in its returns and reports submitted to mining authorities. In 

response to the provisional attachmen t order, the Company had submitted its reply before the Adjudicating Authority (AA). 

Subsequently, AA had issued an order by way of which the provisional attachment was confirmed under Section 8(3) of PMLA. 

Thereafter, the Company fi led an appeal before the Appellate Tribunal, New Delhi an d successfully obtained a status quo ord er from 

the Tribunal on the confirmed attachment order which continues till the next date of hearing that is now fixed on December 2, 2022. 

In May 2021, the ED had filed a complaint before the District and Sessions Judge Cum Special Judge (CBI), Ranchi against the Company 

and one of its Officers. In response to the sa id com plaint and summons received by the Company and its Officer pursuant to order 

dated M ay 20, 2021, the Company had f iled a quashing petition before the Hon'ble Jharkhand High Court which has been dismissed 

vide ord er dated November 3, 2021 in which the Hon'ble Court has stated that the facts of the case are voluminous and " the Court is 

not requ ired to make a roving enquiry and discuss the evidences for coming to a conclusion that no prima•facie case is made out, at 

this stage, which is against the mandate of law." Subsequently, on a Special Leave Petit ion filed by the Company aga inst the aforesaid 

order of the Hon'ble Jharkhand High Court, the Hon'ble Supreme Court has vide order dated December 15, 2021 granted interim 

protection to the Company from arrest and stayed the summoning order of dated May 20, 2021. The ongoing operations of the 

Company have not been affected by the aforesaid proceedings. Supported by a lega l opinion obtained, management believes that the 

Company has a strong case in its favou r on merit and law. According ly, no adjustment to these financial resu lts in this regard have 

been consi dered necessary by the management. 

S(b). On October 2, 2020, Central Bureau of Investigation (CBI) had filed a First Information Report (FIR) against the Company, its Managing 

Director and certain Other Officers under the Prevention of Corruption Act, 1988 and the Indian Penal Code, 1860 for allegedly trying 

to influence ongoing CBI invest igat ion pertaining to the proceedings mentioned in S(a) above . The Company st rongly refutes the 

aforesaid all egations made by the CBI. During the quarter ended September 2021, the CBI had submitted necessary sanct ion with the 

designated CBI Court for cognizance of offence in terms of th e interim chargesheet. Such cognizance is yet to be taken and the matter 

is under investigat ion. The Company has been providing information sought by the CBI in this regard and intends to conti nue 

cooperat ing with CBI, as required by applicable law . The Company w ill take such legal measures as may be considered necessary 

based on the outcome of the ongoing investigation. Supported by a legal opinion obtained , management believes that the Company 

has a strong case in its favour on merit and law. 

Place : Kolkata 
Dated : Au ust 6, 2022 
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