
Date:  May 20, 2021 

The Secretary  
The BSE Limited 
Phiroze Jeejeebhoy 
Towers,  
Dalal Street 
Mumbai – 400 001 
[Scrip Code:517146] 

The Secretary  
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra Kurla Complex, Bandra  
Mumbai – 400 051 
[Scrip Code: USHAMART] 

Societe de la Bourse de 
Luxembourg 
35A Bouleverd Joseph II 
L-1840, Luxembourg
[Scrip Code:
US9173002042]

Outcome of the Meeting 

Dear Sir / Madam,               

The Board of Directors of the Company at their meeting held today has approved and taken on 
record audited financial results on standalone and consolidated basis for the quarter and year 
ended 31st March, 2021. 

The said financial results (on standalone and consolidated basis) of the Company for the quarter 
and year ended 31st March, 2021 prepared in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 together with Auditors Report are 
enclosed herewith for your ready reference and record.  

S R Batliboi & Co. LLP, the Statutory Auditors of the Company have issued auditor’s reports with 
an unmodified opinion on the financial statements. 

S.R. Batliboi & Co. LLP Chartered Accountants, (Firm Registration No. 301003E/E300005) has 
been re-appointed as the Statutory Auditors of the Company for second consecutive term of five 
(5) years commencing from the conclusion of the ensuing 35th Annual General Meeting till the 
conclusion of 40th Annual General Meeting of the Company.   A brief profile of the appointee is 
enclosed herewith for your record.

The Board Meeting commenced at 1:15 P.M. and concluded at 3 P.M. (IST). 

Thanking you,  

Yours faithfully, 
For Usha Martin Limited 

Shampa Ghosh Ray 
Company Secretary  

Encl : as above 

usha martin 
Usha Martin Limited 

2A, Shakespeare Sarani, Kolkata (formerly Calcutta) - 700 071, Indio 

Phone: (00 91 33) 71006300/599, Fox: (00 91 33) 2282 9029 , 71006400/500 

CIN : L3 l 400WB l 986PLC09 l 62 l 
Website : www.ushamartin.com 

http://www.ushamartin.com/


Sr. 
No. 

Particulars Details of Statutory Auditor 

1. Name of Auditor S.R. Batliboi & Co. LLP, Chartered Accountants 
2. Reason for Change viz., 

appointment, resignation, 
removal, death or otherwise 

Re-appointment of Statutory Auditor for second 
consecutive term of five (5) years commencing from the 
conclusion of the ensuing 35th Annual General Meeting till 
the conclusion of 40th Annual General Meeting of the 
Company due to completion of term. 

3. Date of Appointment and 
Term of Appointment. 

The Board at its meeting held today (i.e. 20th May 2021) 
has approved their re-appointment. They are appointed 
for second consecutive term of five (5) years commencing 
from the conclusion of the ensuing 35th Annual General 
Meeting till the conclusion of 40th Annual General Meeting 
of the Company. 

4. Brief profile S R Batliboi & Co. LLP is a Limited Liability Partnership 
firm incorporated on 01 April 2013. It is registered at 
Registrar of Companies, Kolkata having its Registered 
Office at 22, Camac Street, 3rd Floor, Block-B, and Kolkata 
700016 West Bengal, India. 

5. Disclosure of relationships 
between directors (in case. 
of appointment of a 
director). 

The Auditors are independent and has no relation with 
the Directors of UML.  
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2A, Shakespeare Sarani, Kolkata (formerly Calcutta) - 700 071, Indio 
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22, Camac Street
3rd Floor, Block ‘B’
Kolkata – 700 016, India

Tel: +91 33 6134 4000

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Usha Martin Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
Usha Martin Limited (the “Company”) for the quarter ended March 31, 2021 and for the year ended March
31, 2021 (“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive loss
and other financial information of the Company for the quarter ended March 31, 2021 and for
the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 8 (a) regarding attachment of certain parcels of land at Ranchi used by the
Company’s wire rope business under Prevention of Money Laundering Act, 2002 (PMLA) in connection
with export and domestic sale of iron ore fines in prior years aggregating Rs 19,037 lakhs allegedly in
contravention of terms of the mining lease granted to the Company for the iron ore mines. Pending final
outcome of the appeal filed by the Company before the Appellate Tribunal, PMLA and also the orders of
the Hon’ble High Court of Patna setting aside the proceedings against the Company and granting the liberty
to Directorate of Enforcement (ED) to file a complaint before an appropriate Court having adequate
jurisdiction as mentioned in the said Note, no adjustment to these financial results in this regard have been
considered necessary by the management.

Further, as explained in note 8 (b), a First Information Report (FIR) has been filed by Central Bureau of
Investigation (CBI) against the Company, its Managing Director and certain Other Officers under the
Prevention of Corruption Act, 1988 and the Indian Penal Code, 1860 for allegedly trying to influence



ongoing CBI investigation pertaining to the proceedings mentioned in (a) above. The matter is currently
under investigation and the Company intends to take such legal measures as necessary based on the outcome
of the ongoing investigation.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive loss of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.



Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subjected to a limited
review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Bhaswar Sarkar
Partner
Membership No.: 055596

UDIN: 21055596AAAABF1324

Kolkata
May 20, 2021















22, Camac Street
3rd Floor, Block ‘B’
Kolkata – 700 016, India

Tel: +91 33 6134 4000

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Usha Martin Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Usha Martin Limited (“Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group”), its joint ventures for the quarter ended March 31, 2021 and for the year
ended March 31, 2021 (“Statement”), attached herewith, being submitted by the Holding Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of the other auditors on separate audited financial statements/ financial
results/financial information of the subsidiaries/joint ventures, the Statement:

i. includes the results of the entities as mentioned in Annexure 1;
ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive loss and other financial information of the Group for the quarter ended
March 31, 2021 and for the year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group and its joint ventures in accordance with
the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.



Emphasis of Matter

a) We draw attention to Note 8 (a) regarding attachment of certain parcels of land at Ranchi used by
the Company’s wire rope business under Prevention of Money Laundering Act, 2002 (PMLA) in
connection with export and domestic sale of iron ore fines in prior years aggregating Rs 19,037
lakhs allegedly in contravention of terms of the mining lease granted to the Company for the iron
ore mines. Pending final outcome of the appeal filed by the Company before the Appellate Tribunal,
PMLA and also the orders of the Hon’ble High Court of Patna setting aside the proceedings against
the Company and granting the liberty to Directorate of Enforcement (ED) to file a complaint before
an appropriate Court having adequate jurisdiction as mentioned in the said Note, no adjustment to
these financial results in this regard have been considered necessary by the management.

Further, as explained in note 8 (b), a First Information Report (FIR) has been filed by Central Bureau
of Investigation (CBI) against the Company, its Managing Director and certain Other Officers under
the Prevention of Corruption Act, 1988 and the Indian Penal Code, 1860 for allegedly trying to
influence ongoing CBI investigation pertaining to the proceedings mentioned in (a) above. The
matter is currently under investigation and the Company intends to take such legal measures as
necessary based on the outcome of the ongoing investigation.

Our opinion is not modified in respect of this matter.

b) We draw attention to Note 9 regarding the financial impact of COVID-19 on the financial statements
of Usha Siam Steel Industries Limited, a subsidiary company, on which an Emphasis of Matter has
been given by other auditor in their audit report which is as under:

On March 11, 2020, the World Health Organization declared the Coronavirus (“COVID-19”)
outbreak as a pandemic in recognition of its rapid spread across the globe. The COVID-19 pandemic
also resulted in travel restriction, lockdown and other precautionary measures imposed in various
countries. The emergence of the COVID-19 pandemic since early 2020 has brought significant
economic uncertainties in Thailand and markets in which the Company operate. However, the
Company is unable to reasonably estimate the financial impact of the COVID-19 on the financial
statements for the year ended March 31, 2021 to be disclosed in the Notes to financial statements
as the situation is still evolving and the uncertainty of the outcome of the current events. It is,
however, certain that Thailand and worldwide measures against spread of the COVID-19 will have
effects on the Company’s future revenues and operations. The Company will continuously monitor
the impact of COVID-19 on its future financial position and financial performance. The Company
will also be taking appropriate and timely measures to minimize the impact of the COVID-19
pandemic on the Company’s future operations.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true and fair view of the net profit and other comprehensive loss and other financial information of
the Group including its joint ventures in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles



generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group and of its joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Group and its joint ventures and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group and
of its joint ventures are responsible for assessing the ability of the Group and of its joint ventures to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint ventures are also
responsible for overseeing the financial reporting process of the Group and of its joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.



Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its joint
ventures to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its joint ventures to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and its joint ventures of which we are the independent auditors to
express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the Statement of
which we are the independent auditors. For the other entities included in the Statement, which have
been audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of:

nineteen subsidiaries, whose financial results/statements include total assets of Rs. 1,46,219 lakhs
as at March 31, 2021, total revenues of Rs. 33,475 lakhs and Rs. 1,20,024 lakhs, total net profit after
tax of Rs. 1,313 lakhs and Rs. 4,924 lakhs, total comprehensive income of Rs. 1,132 lakhs and Rs.
4,893 lakhs, for the quarter and the year ended on that date respectively, and net cash inflows of
Rs. 306 lakhs for the year ended March 31, 2021, as considered in the Statement which have been
audited by their respective independent auditors.



three joint ventures, whose financial results/statements include Group’s share of net profit of Rs.
278 lakhs and Rs. 459 lakhs and Group’s share of total comprehensive income of Rs. 278 lakhs and
Rs. 459 lakhs for the quarter and for the year ended March 31, 2021 respectively, as considered in
the Statement whose financial results/financial statements, other financial information have been
audited by their respective independent auditors.

The independent auditor’s report on the financial statements/financial results/financial information of these
entities have been furnished to us by the Management and our opinion on the Statement in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries and joint ventures is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figures between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited
year-to-date figures up to the end of the third quarter of the current financial year, which were subjected to
a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Bhaswar Sarkar
Partner
Membership No.: 055596

UDIN: 21055596AAAABG7628
Kolkata
May 20, 2021



Annexure I

List of subsidiaries/joint ventures

Subsidiaries

S. No. Name

1 UM Cables Limited

2 Usha Martin Power and Resources Limited

3 Bharat Minex Private Limited

4 Gustav Wolf Speciality Cords Limited

5 Usha Martin International Limited

6 Usha Martin UK Limited @

7 European Management and Marine Corporation Limited @

8 Brunton Shaw UK Limited @

9 De Ruiter Staalkabel B.V. @

10 Usha Martin Europe B.V. @

11 Usha Martin Italia S.R.L. @

12 Brunton Wolf Wire Ropes FZCO.

13 Usha Martin Americas Inc.

14 Usha Siam Steel Industries Public Company Limited

15 Usha Martin Singapore Pte. Limited

16 Usha Martin Australia Pty Limited @

17 Usha Martin Vietnam Company Limited @

18 PT Usha Martin Indonesia @

19 Usha Martin China Company Limited @

@ Represents step-down subsidiaries

Joint ventures

S. No. Name

1 Pengg Usha Martin Wires Private Limited

2 CCL Usha Martin Stressing Systems Limited

3 Tesac Usha Wirerope Company Limited*

* Represents step-down joint venture















Date: May 20, 2021 

The Secretary  
The BSE Limited 
Phiroze Jeejeebhoy 
Towers,  
Dalal Street 
Mumbai – 400 001 
[Scrip Code:517146] 

The Secretary  
National Stock Exchange of India Ltd 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400 051 
[Scrip Code: USHAMART] 

Societe de la Bourse de 
Luxembourg 
35A Bouleverd Joseph II 
L-1840, Luxembourg
[Scrip Code: US9173002042]

  Sub  :  Declaration in terms of Regulation 33(3)(d) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

Dear Sirs, 

In terms of the second proviso to Regulation 33(3)(d) of SEBI (Listing Obligations & disclosure 
Requirements) Regulations 2015, as amended, we confirm that the Statutory Auditors of the 
Company have given an Unmodified Opinion on the Annual Audited Financial Results (standalone 
and consolidated) of the Company for the financial year ended 31st March, 2021. 

Thanking you, 

Yours faithfully, 
For Usha Martin Limited 

Shampa Ghosh Ray 
Company Secretary 

usha martin 
Usha Martin Limited 

2A, Shakespeare Sarani, Kolkata (formerly Calcutta) - 700 071, Indio 

Phone: (00 91 33) 71006300/599, Fox: (00 91 33) 2282 9029 , 71006400/500 

CIN : L3 l 400WB l 986PLC09 l 62 l 
Website : www.ushamartin.com 

http://www.ushamartin.com/
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