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Independent Auditor's Review Report on the Quarterly Unaudited Financial Results of the Company Pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 

UPSURGE INVESTMENT AND FINANCE LIMITED 

We have reviewed the accompanying statement of standalone unaudited financial results (*° the statement’*) of Upsurge 

Investment & Finance Limited (the Company”’)for the Quarter and half yearly ended on September 30,2021 being 

submitted by the company under Regulation 33 of SEBI(Listing Obligations and Disclosure Requirements) Regulations, 

2015 this statement, which is the responsibility of the Company’s Management and has been approved by the Board of 

Directors, has been prepared in accordance with recognition and measurement principles laid down in the Indian 

Accounting Standard 34 “ Interim Financial Reporting” as Prescribed under section 133 of the companies Act 2013 read 

with relevant rules issued there under and other accounting principles generally accepted in India Our responsibility is to 

issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists of making inquiries, primarily of the 

Companys personnel responsible for financial and accounting matters and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

specified under section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is 

free of material misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards (' Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued there under and other recognised accounting practices and policies has not disclosed the 

information required to be disclosed in terms of the Listing Regulation, read with the Circular, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For M/s. Jain & Trivedi 

Chartered Accountants 

— (Firm Registration No. 113496W)    e? 

NI HP. JAIN 

Place: Mumbai era PARTNER 

Date: 08.11.2021 M.No.148097 

upin:- 21148097AAAAFD1801



( 

MERU ed 
ce Ete 

Upsurge Investment & Finance Ltd. 
Statement of Standalone Unaudited Financial Results for the Quarter and Half Year ended 30th September 202] 

(Amount ta Lats) 

  

  

  

  

  

  

  

  

  

  

  

                          
    

Quarter Ended Half Year Handed Year Minded 
WihSept | IMthdune | Ion Sep 30th Sept Sth Rept Jdat Mareh 

2021 2021 2020 2021 2020 : 20021 
Particulars (Unaudited) | (Unaudited) (unaudited) | Guinuidited) | (unaudited) (Audited) 

Revenue from operations 

(@ [interest Income 29,06 A107 21,08 70,13 46.79 86.33 
(it) [Dividend Income 15.95 O83 7.04 16.78 737 8999 (tii) [Net gain on fair value changes 289.90 196.40 229.55 486,30 270.92 671.74 (iv) |Sale of Share and Securities 985.06 479,51 615,09 1,AG1,57 1,027,45 1,925.25 
(VY) JOther operating Income (28.58) 10,47 7.38 C81) 21.46 55,B8 
() |Total Revenue from operations 1,291.39 728,28 480.14 2,019,67 1,373.99 2,829.19 
(1) Other Income : : : : : : 
(UD) | Total Income (1411) 1,291.39 728,28 880.14 2,019.67 1,373.99 2,829.19 

Expenses 

@ [Finance Costs 3.70 2.80 0,91 6,50 4,02 12.94 (it) | Cost of materials consumed : . : . . (iii) | Purchases of Stock -in -trade 944.09 412.79 444.30 1,356.88 706.05 1,746.38 (iv) |Changes in Inventories of finished goods, 
Stock -in - trade and work -in - progress 

25.67 33,24 155.67 58.91 202.59 912 (Vv) |Employee Benefits Expenses 12,30 11.36 10.33 23,66 19.62 43.89 (vi) |Depreciation, amortization and 
impainnent 0.20 On 0.15 0.31 0,28 0.61 (vii) ]Others expenses 10.91 15.91 8.00 26,82 16.94 (3 

(IV) |Total Expenses 996.87 476,21 619.36 1,473.08 950.70 1,874.36 (V) Profit / (loss) before exceptional items and ' 
tax (II - 1V) 294,52 252.07 260,78 546,59 A23.29 954.83 (VI) | Exceptional items : : : . : 

(VII) |Profit/(loss) before tax (V -VI) 294.52 252.07 260.78 546.59 423,29 95A,B3 
(VHD |Tax Expense: 

(1) Current year Tax 21,00 38.04 5,95 59.04 6,73 A698 
(2) Previous year Tax - : - . - . 
(3) Deferred Tax : : : : - . (IX) |Profit/(loss) for the period (VII-VIIN) 273.52 214.03 254.83 487.55 416.56 907,85 (X)_ /Other Comprehensive Income - 7 . - 2 . (XI) [Total Comprehensive Income for the 
period (IX+X) 273,52 214.03 254.83 487,55 416.56 907.85 (XII) |Paid-up equity share capital (Face 
Value of Rs. 10 Each) 1,515.24 1,515.24 1,515.24 1,515.24 1,515.24 1,515.24 

(XII) |Reserve excluding Revaluation Reserve 

1,371,08 (XIV) |Eamings per equity share (for continuing 
operations) 
Basic (Rs.) . 1.81 1.41 1.68 3.22 2.75 5.99 Diluted (Rs.) 1.81 L4l = 1,68 3,22 2.75 5.99 
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Upsurge Investment & Finance Ltd. 

L STATEMENT OF ASSETS & LIATILITIES AS AT JOTH SEPTEMBER 2021 

(Rs in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        
  

        

As at As at 

Sr. [Particalarts 3Oth September | Iist March 

Na 2021 2021 

Assets 

1 [Pinanical Asset 

a Cash and cash equivalents 118.55 5.96 

b Rank Balance other than (a) above 1,039.19 913.85 

c Trade Receivables 134.22 1.77 

a Loans 202.35 703.25 

c Investments 1,593.85 1,103.33 

t Other Financial assets 27.23 0.11 

> |Non Financial Asset 

a Inventories 489.63 548.54 

b Current tax assets (Net) 5.58 29.10 

© Property, Plant and Equipment 3.87 2.84 

d. Other non-financial assets - 0.11 

Total assets 3,614.47 3,308.86 

Liabilities and Equity 

Liabilities 

1 Financial Liabilities 

a Borrowings (Other than Debt Securities) 198.77 406.17 

b Other financial liabilities 12.85 2.95 

2 Non-Financial Liabilities 

a. Provisions 28.69 13.40 

b. Other non financial liabilities 0.27 0.02 

3 Equity 
a. Equity share capital 1,515.24 1,515.24 

b. Other equity 1,858.65 1,371.08 

Total Liabilites & Equity _| 3,614.47 | 3,308.86 | 

(MEAP 
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Upsurge Investment & Finance Ltd. 

2 CASH FLOW STATEMENT FOR THE HALE VEAR ENDED J0th SEPTEMBER 202) 

  

  

  

  

  

  

  

  

  

  

  

          

(Amount 9 Labha). 

Particotars 
JOth ane ist March 2021 

A Cash flow from operating activities 

Net Profin (Lew) before tat 546.59 954.33 

Deperciztan 
ol 06S 

Devsiend Income 
(16.78) (89.99) 

Net (Profittoss on financial axset designated at FVTPL (307.26) (397.09) 

Proveann for’ (Reversal of) Standand Assets - 0.27 

Proven for’ (Reversal of) Sub-Standard Assets : 8.32 

Gas on Sale of Investments 
(179.04) (74.65) 

Provision for’ (Reversal of} Equity Option Premium 15.29 181 

Operating profit / (loss) before working capital changes 59.12 204.13 

Changes in working capital: 

tnerease (decrease) in other Financial liabilities 9.91 (2.63) 

Epctease /(decrease) in other Non Financial liabilities 0.26 (0.37) 

Inctease (decrease) in borrowing (207.40) 143.85 

Decrease / (Increase) in loans 500.90 (143.86) 

Decrease / (Increase) in Advances (35.52) (36.27) 

Decrease / (Increase) in Other Non Financial Assets 0.11 0.03 

Decrease / (Increase) in Other Financial Assets (27.12) 1.62 

Decrease / (Increase) in Inventories 58.91 9.12 

Decrease / (Increase) in Trade receivable (132.45) 20.44 

Cash generated from operations 226.71 196.06 

Dereet taxes pard (net of refunds) 
- - 

Net cash flow from / used in operating activities (A) 226.71 196.06 

B Cash Mow from investing activities 

Dividend Income 
16.78 89.99 

Investment in Bank Deposits (having maturity of more than 3 months) - - 

Purchase of fixed assets including intangible assets (1,34) (0.85) 

Purchase of Non Current Investment 
(723.88) (1,137.31) 

Proceeds from sale of Non Current Investments 719,66 1,308.85 

Net cash used in investing activities (B) 11.22 260.68 

C Cash flow from financing activities 

Dividend Paid Including DDT 
- - 

Net cash from financing activities (C) 
- : 

Net increase / (decrease) in Cash and cash equivalents (A+B+tC) 237.93 456.74 

Cash end cash equivalents at the beginning of the year 919.81 463.07 

Cash and cash equivalents for the nhalf year/ year ended 1,157.74 919.81 

Components of Cash and Cash Equivalents 30th eal Jist March 2021 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

i) Cash in Hand 
2.84 4,67 

fi) Balances with scheduled banks 

Curren Accounts 
1.28 1,29 

Overdraft Accounts 
. - 

Deposit Accounts 
W443 . 

iii) Bank Balance Other Then Above — 1,039.19 913.85 

Total cash and cash equivalents Ac 1,157.74 919.81     
ND 
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Upsurge Investment & Finance Ltd. 

The above financial results of the Company have been prepared in accordance with Indian Accounting 

Standards (‘Ind AS’) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended 

by the Companies (Indian Accounting Standards) Rules, 2016 and accordingly, these financial results 

together with the results for the comparative reporting period have been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the the Companies Act, 2013 ("the Act"), and 

other recognized accounting practices generally accepted in India and in compliance with Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”). Any application guidance/ clarifications/ directions issued by the Reserve Bank of India or 

other regulators are implemented as and when they are issued/ applicable. 

ws
 

4 The above results have been reviewed by the Audit Committee and have been approved by the Board of 

Directors at their meetings held on November 8, 2021 pursuant to Regulation 33 of SEBIJ (Listing 

Obligation and Disclosure Requirements), Regulations 2015 (as amended). The financial results for the 

quarter and half year ended September 30, 2021 have been subjected to Limited Review by the statutory 

auditor M/S Jain and Trivedi, (Chartered Accountants) of the Company. 

The Company’s main business is NBFC Activity. All other activities of the company revolve around the 

main business. As such, there are no separate reportable segments, as per the Ind AS 108 “Operating 

Segments" specified under section 133 of the Companies Act, 2013. 

nN 

6 The outbreak of corona virus (COVID 19) pandemic across the globe and in India has contributed to a 

significant decline and volatility in the global and Indian financial markets and slowdown in the economic 

activities.. The management has, at the time of approving the financial results, assessed the potential impact 

of the COVID-19 pandemic on the Company. Based on the current assessment, the management is of the 

view that impact of COVID-19 on the operations of the Company and the carrying value of assets and 

liabilities is minimal. The ongoing COVID-19 situation may result in some changes in the overall 

economic and market conditions, which may in turn have an impact on the operations of the Company. 

7 The figures of the previous year/ quarter have been regrouped / reclassified wherever necessary to confirm 

to current year/ period's classification. 

8 The above financial results are available at www.bseindia.com and www.upsurginvestment.com. 

     Director 

DIN: 00398539 

Mumbai, 8" November, 2021 
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