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The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra East 
Mumbai -400 051 

Dear Sir, 

Sub: Outcome of Board Meeting held on 14th May, 2022 and Disclosure under Regulation 

30 and 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to  Regulation 30 and 33 of the SEBl (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 

Company a t  i ts  meeting held today i.e. 14'~ IVlay, 2022 inter alia considered the following 

matters: 

a) Approved the Audited Financial Results of the Company for the quarter and year 

ended 31St March, 2022 together with the Auditors Report thereon. 

b) Recommended a final dividend of Rs.1.70 per share (17%) and a Centenary Year 
dividend of Re.11- per share (10%) totaling Rs.2.70 per share (27%) of Rs.101- each for 

the financial year 2021-22 subject to the approval of the members in the ensuing 

Annual General Meeting. 

A copy of the Audited Financial Results for the quarter and year ended 31St March, 2022 along 

with the Auditors' Report thereon and declaration towards Auditors' Report with unmodified 

opinion in respect of Audited Financial Results for the financial year 2021-22 pursuant to SEBl 

(Listing Obligations and Disclosure Requirements) Amendment Regulations, 2016 read with 

Circular No. CIR/CF/CMD/56/2016 dated May 27, 2016 is enclosed herewith. 
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The Board Mee t ing  commenced a t  1.30 P.M. and concluded a t  5.30 P.M. 

Kindly take t h e  same o n  record. 

Thanking you, 

Yours fa i thfu l ly  
For THE UNITED NlLGlRl TEA ESTATES CO. LTD. 

Company Secretary 

Encl: As above 
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The Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra East 
Mumbai - 400 051 

Dear Sir, 

Sub: Disclosure of impact of Audit Qualification by the Listed Entities under Regulation 33 

and 52 of SEBl (Listing Obligations and Disclosure Requirements) Amendment Regulations, 

2018. 

Pursuant to  SEBl Circular No.CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby 

confirm that the Audited Financial Results of the Company for the quarter and year ended 

31St March, 2022 does not have any adverse opinion of the Statutory Auditors. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For THE LINITED NlLGlRl TEA ESTATES CO. LTD. 

S. ~AGHURAMAN 
Chief Financial Officer 
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rsults for the year ended 31st March 2022

Rs. in Lakhs except earnings per share

QUARTERENDED YEARENDED

sl

No.

1

PARTICULARS

2

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

(Unaudited) (Unaudited) (Unaudited) (Audited) (/\udited)

Refer Note 5 Refer Note 5

4 7

1 lncome

a) Revenue from Operations 1,577.40 1,763.92 1,148.26 7,007.52 6,240.94

b) License fee from Let out Property 140.25 120 07 133.24 5{t8.25 391.16

c) Other Income 125.30 77.39 114.52 537.5'1 801.78

Iotal Income 1,842.99 '1,981.28 1,396.02 8,103.28 7.433.88

2 EXpenses

r) Cost of Materials consumed 372.44 429.96 452.95 1,9121,94 2,227.27

r) Changes in value of finished goods (Tea) 198.43 22.61 n75.25 90.85 (372.20

:) Employee benefits expense 512.79 690.61 497,48 z,zoz.oz 2.009.70

l) Finance cost 2.30 2,57 ('t.44 10.23 C,UJ

) Depreciation and amortisation expense 86.84 86.50 120.59 349.42 JOZ.Od

) Other expenses 576.17 569.79 552.57 2,179.91 1,687.93

Total Expenses 1,749.23 1,802.04 1,446.90 6,814.97 5,920.42

)rofit before exceptional items and tax 93.76 179.24 (50.88, ,l,288.31 1,513.47

4 fax expense 43.02 40.38 (24.09 21t9.40 288.86

)rofit for the period / year 50.74 138.86 (26.79 1,028.91 1,224.61

)ther Comprehensive lncome I net of tax)

a.ltems that will be reclassified to profit or loss

b.items that will not be reclassified to profit or loss (5.44 (21.07" 104.12 77.79 38.07

)ther Comprehensive Income ( net of tax) (5.44 (21.07" 104.12 '[7.79 38.07

Total Comprehensive lncome 45.30 117.79 77.33 1 ,106.70 1,262.68

6 raid up Equity Share Capital (Face Value:Rs.10A) 499.66 4VV.OO 499.66 499.66 499.66

iarnings per Share (Face Value of Rs.10A each)

i\ Basic I.UZ 2.78 (0.54 20.59 24.51

'ii) Diluted 1.02 2.78 (0.54 20.59 24.51

not annualised for the quariers)

See accompanying notes to the Financial Results

Y



THE UNI

Segment-wise Revenue, Res

NILGIRI TEA ESTATES COMPANY LIMITED

Assets and Liabilities for the year ended 31st March 2022

Rs. Lakhs

Quarter Quarter Quarter Year Frrevious

I Nln Particulars ended ended ended ended Year ended

31.03.2422 31.12.2021 31.03.2021 31.03.2022 31.03.2021

1 2 4 5 6 7

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

Refer Note 5 Refer Note 5

1 Seqment Revenue (Net Sales/lncome from Oper tions)
a. Plantation 1,577.40 1,763.92 1,148.26 7,007.52 6,240.94

b. Property 140.29 139.97 133.24 5{t8.25 391 .1 6

Total 1,717.69 1,903.89 1,281.50 7,5$5.77 6,632.10

Less: Inter segment revenue

tlet Sales / Income from operations 1,717.69 1.903.89 '1,28',1,50 7,51i5.77 6,632.10

I Segment Results (Profit before Tax and Interesl

a. Plantation 50.59 72.47 (125.58) 7'70.47 819.76

r. Property 39.81 95.51 82.08 311.00 224.22

lotal 90.40 167.98 (43.50) 1,0131.47 1,043.98

'i) Unallocated Interesi and finance charoes 2.56 z.co (1.44 10.23 5.03

ii) Other unallocable expenditure net of unallocable tnc( (5.e2) (13.82 8.82 (217.07. (474.52

rrofit before tax 93.76 179.24 (50.88 1,2t]8.31 1,513.47

? Segment Assets

r. Plantation 5,236.62 5,159.10 4,670.79 5,236.62 4,670.79

r. Propertv 4 E-74 E4 1,668.03 1,775.58 1,576.51 .l 77R R9

:. Unallocated 11,873.06 11,756.14 11,267.34 11,873.06 11,267.34

Iotal 18,686.19 18.583.27 17,7',|.3.71 18.686.19 17,7',13.71

4 Seqment Liabilities

a. Plantation 561.14 531.89 527.27 s61 .1 4 s27.27

c. Property 309.1 0 302.52 331.89 309.1 0 331.89

:. Unallocated 289.42 217.68 299.82 289.42 299.82

Iotal 1,1s9.66 1,052.09 1,158.98 1,159.66 1 ,158.98

NOTES:

1.The above audited financial results reviewed bv Audit Committee were approved by the Board of Directors at its meeting

held on 14th May 2022.

2. The Company is primarily engaged in growing a1d manufacture of Tea and has also let-out Commercial property.

3. As the tea plantation industry is seasonal in nat$re and dependent on rainfall, the financials of the current quarter are not

readily comparable with corresponding previous[preced ing quarteriyear.

4. The Board of Directors has recommendbd a finql dividend of Rsl .70 per share (17o/o) and a centenary year diviclend of

Re.1.00 per share ('10%) which together with ah interim dividend of Re.1i- per share (10%) already paid, aggregates to

Rs.3.70 per share (37%) for the year ended 31$t March 2022. The proposed dividend when approved by the shareholders

will be met out of surplus in the retained earninls,

5. The figures of last quarter(s) are the balancing figures between audited figures in respect of the full financial year(s) and

published figures upto the quarter ended 31st Qecember of the current and previous period.

6. The Company's main business of tea plantatio4 has not been impacted by covid-19 disruptions during the year ended

31st March 2022 and also for the year ended 3[ st March 2021 .However, the income from let out property during the quarter

andyearended 31stMarch2021 wasaffectedduetocovidl9disruptionstothetuneofRs.2.64 lakhsandRs.6l.69 lakhs

respectively.

7. Previous period(s) figures have been re-groupQd / reclassified wherever necessary.

A
The United Nilgiri Tea e{t}tes Company LimitedThe United Nilgiri Tea e$t", Company Limited

Place:chennai \M^ ,/*t^^t
Date : 14rh May 2022 I "tT",H;il:T*"



THE UNITED NILGIRITEA ESTATES COM

Audited Balance Sheet as at31.03.202i

ANY LIMITED

Rs. Lakhs

Particulars

As at

31.03.2022

As at

31.03.202',1

ASSETS

Non-current assets

(a) Property,plant and equipment

(b) Capital work-in-progress

(c) Intangible assets

(d) Investment property - Property , plant and

(e) Financial assets

- Investments

- Other Financial assets

(0 Other non-current assets

Total non-current assets

Current assets

(a) lnventories

(b) Financial assets

(i) Investment

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances other than (iii) above

(v) Other financial assets

(c) Current tax assets

(d) Other current assets

Total Current assets

Total Assets

EQUIry AND LIABILITIES
Equity

(a) Equity share capital

(b) Other equity

Total Equity

Liabilities

Non-current liabilities
(a) Financial liabilities

(b) Provisions

(c) Deferred iax liabilities (net)

(d) Other non-current liabilities

Total non-current liabilities

Current liabilities
(a) Financial Iiabilities

(i) Trade payables

(ii) Other financial liabilities

(b) Provisions

(c) Other current liabilities

Total current liabilities

Total liabilities

Total equity and liabilities

rPr I

?,818.62

249.56

7.86

1,511.79

9,748.30

47.37

2,742.06

128.80

1.46

1,647.45

8,777.13

51 .74

1.39

14,383.50 13,350.03

958.52

011 AO

824.98

278.31

805.85

84.39

1 58.1 5

280.80

1,041.61

1,391.60

486.49

186.67

773.40

215.31

88.30

180.30

4,302.69 4,363.68

't 8.686.19 17,713.71

499.66

17,026.87

499.66

16,0ss.07

17,526.53 16.554.73

204.36

7.75

162.64

73.11

218.14

10.77
't?A'tA

82.16

447.86 446.22

252.32

109.43

1,68

348.37

256.11

109,s5

4.45

342.65

71'1.80 712.76

1,159.66 1,158.98

18,686.19 17,713.71

Y
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Summary of Audited Financial Results for
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he year ended 31st March 2022

Rs. in Lakhs except earnings per share

PARTICULARS

Quarter

ended

31.43.2022

Year

ended

31.43.2022

Quader

ended

31.03.2021

Year

ended

31.03.2021

Unaudited Audited Unaudited Audited

fotal Income from Operations (Net) 1,717.69 7,565.77 1,281.50 6,632.10

{et profit before exceptional items and tax v5./o 1,288.31 (50.88 1.513.47

tlet Profit for the period/vear after tax 50.74 1,028.91 (26.79 1,224.61

fotal Comprehensive income for the periodlyeari(compr
reriod/year(after tax) and other Comprehensive income

;ing profit for the
lfter tax)) AE Qf

1 ,'t 06.7( 77.3i 1.262.6e

!quity Share Capital 499.66 499.66 499.66 499.66

larnings per Share (before extraordinary items) (of Rs.1 I each)

Basic and Diluted :- not annualised for the quarters 1.02 20,5€ (0.54 24.51

larnings per Share (after extraordinary items) (of Rs.10/ each)

Basic and Diluted :- not annualised for the ouarters 1.02 20.5S (0.54 24.51

1. The Board of Directors has recommended a final di

Re.1.00 per share (10%) which together with an int

Rs.3.70 per share (37%)'for the year ended 31st M

will be met out of surplus in the retained earnings.

The above is an extract of the detailed format of Qui

of lndia Limited,Mumbai under Regulation 33 of the

The full format of ihe Quarterly/Annual Financial Rer

-wise capital employed are available on the Stock E;

unitednilgiritea.com

2.

Place : Chennai.

Date : 14th May 2022

rnd of Rs'l .70 per share (17o/o) and a centenary year dividend of

r dividend of Re.1/- per share (10%) already paid, aggregates to

h 2022. The proposed dividend when approved by the shareholders

rly/Annual Financial Results filed with National Stock Exchange

Bl (Listing Obligations and Disclosure Requirements) Regulations,2015.

r together with financial notes, Segment-wise results and Segment

rnge website www.nseindia.com and on ihe Company's websitrr

For The United Nilgiri Tea Estates Company Limited



THE UNITED NILGIRITEA ESTA

CASH FLOW STATEMENT FOR THE YE

COMPANY LIMITED

ENDED 31ST MARCH, 2022

Rs. in lakhs

Particulars

For the Year

ended

31st March 2022

For the Year

ended

31st March 2021

Cash flow from operating activities
Profit before tax

Adjustments for:

Depreciation and amortisation expense

(Gain) on disposal of property, plant and equipment

Interest on financial liability

Defferred license fees

Fair value of Equity investment through FWPL (mutual fun

Interest income classified as investing cash flow

Dividend Income classified as investing cash flow
Profit on switch out /redemption of financial assets
(mutual funds)

Net unrealised exchange (gain)/loss

s)

et

t;

resi

t

1288.31

349.42

(8.50)

10.23

(e.05)

(268.05)

(38.8e)

(111.03)

(109.22)

(4.25\

1513.47

362.68

(0.35)

C.UJ

(4.62)

(506.26)

(e2.81)

(2s.20)

(1 s5.1 1 )

0.64
operating profit before changes in operating asr
/liabilities

Adiustments far increase / (decrease) in liabili

Other financial liabilities

Trade payables

Other non current Iiabilities

Other current liabilities

Non current Provision

Current Provision
Adjustments for (increase) / decrease in asse

Trade receivables

lnventories

Other current assets

Other financial assets

Cash generated from operations

Income tax paid

Net cash flow from operating activities (A)

CaSIdlqlU Jrom investinq activities I

Payments for purchase of property, plant and
equipment

Proceeds from sale of property , plant and equipme

Capital Advance

Payment for purchase of non-current investments

Payment for purchase of current investments

Proceeds from sale of non current investments

Proceeds from sale of current investments
(lncrease) in Bank balances not considered as casl"
and cash eouivalents

Proc€ecls received on matlrrilv of danosils of HDFC

1,098.97

(13.8e)

(3.7e)

(e.05)

5.72

(3.02)

(2.77)

(338.4e)

83.09

(100.50)

136.21

1,099.47

70.24

64.56

47.82

(2e.44)

(2.27)

0.06

233.79

(37e.04)

(3e.36)

60.77

852.48

(306.39

1,126.60

(249.18"

546.09 877.42

(417.47)

8.50

'1.39

(1,002.50)

(2,258.00)

900.04

2,222.74

(32.45)

109.22

J/.VO

111.03

(431.85)

0.42

27.28

(1,804.00)

(4,336.34)

1,282.97

2,825.00

(66.27)

1,250.00

155.11

164.01

23.20

Profit on switch ouvredemption of financial assets
(mutual funds)

lnterest received

Dividend received

Net cash flow used in investing activities (B)

Cash flow from financinq activities :

Dividend paid

Net cash flow used in financing activities (C)

(319.54 (910.47)

(134.91 (134.91

(134.91) (134.91



THE UNITED NILGIRI TEA ESTA

CASH FLOW STATEMENT FOR THE YT

COMPANY LIMITED

ENDED 31ST MARCH,2022

Rs. in lakhs

Particulars

For the Year

ended

31st March 2021

For the Year

ended

31st March 202'
Net Increase/{decrease) In oash and cash equival€
(A+B+C)

Cash and cash equivalents at the beginning of the
year(Note 5c)

Cash and cash equivalents at the end of the period

'ts
91.64

186.6i

(167.96,

354.6:

278.31 186.6?

s ol casn and casn eourvalents at

0.40

277.91

0.7(

185.9i

and of the period comprise

Cash on hand

Balances with banks

ln current accounts

Total Cash and cash eouivalents 278.31 186.6i

Note :

The above cash flow staternent has been prepara

out in the Indian Accounting Standard (lND AS-7)

For The

Place : Chennai

Date : 14th May 2022

under the "lndirect Method" as set

Cash Flow Statement.

nited Nilgiri Tea fftates Company Limite

U.0 A

",iltq^ U'w'vury
udltlla srinivasan

Chairman

y Limited

YF-
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Independent Audkor's Report Qa Audited Annual Financial Resufts 

The Board of Directors 

The United Wilgiri Tea Estates Company Limited 

Coimbatore -641 018. 

Opinion 

We have audited the accompanying annuai financial results &The U n W  Nilgirl Tea Estates 

Company Limited ("the Company') for the year ended March 31,22022 (the "Statement"], 

attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of %be Securities and Exchange Board of India (SEBJ) (Listing Obligations and 

Discjosure Requirements) Regulations, 2015, as amended rusting RegulationsY) 

In our opinion and to the best of our information and according to the explanations given to . 

us, the aforesaid financial results for the year ended March 31,2022: 

a. are presented h accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b, gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards prescribed under 

section 133 of the Companies Ad, 20l3 [the "Act") and other accounting principles 

generally accepted in India, of net profit and other comprehensive income and 

other financial information af the Company for the year then ended. 

Page 1 of 5 



K. S. AIYAR & CO 
CHARTERED ACCOUNTANTS 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing @As) specified 

under Section 143(10) of the Act. Our responsibilities under those Standards are 

further described in the 'Auditor's Responsibilities for the Audit of the Annual 

Financial Results' section of  our report We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of lndia ("tCA1"j together with the ethical requirements that are relevant to our audit 

of the financial statements under the Provisions of the Act and the Rubes thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the [CAI's Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Financial Wults 

These annual Financial Results have been prepared on the basis of the Annual 

Financial Statements. The Companfs Board of Directors are responsible for the 

preparation and presentation of these financial results that give a true and fair view 

of the net profit and ~ t h e r  comprehensive income and other financial information in 

accordance with the recognition and measurement pdnciptes laid down in the Indian 

Accounting Standards prescribed under Section I33 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in lndia and in 

compliance with Regulation 33 of the Usting Regulations. The Board of Directors of 

the Company are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act far safeguarding of the assets of the 

Company and fur preventing and detecting frauds and other irregularities; selectiqn 

and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the desfgn, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statements that give a true and fair view 

from material misstatement, whether due to fraud or error. 

" :.,* " 1 . * 
* i' 

I h  I _( a, 



K. S. AIYAR & CO 
CHARTERED ACCOUNTANTS 

tn preparing the Financial ResuCts, the Board of Directors of the Company are 

responsible for assessing the ability of the Company tcr continue as a going concern, 

disclosing, as applicable, matters related to  going concern and using the going concern 

basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but t o  do so. 

The Board of Directors are also responsible for overseeing the financial reporting 

process of the Company. 

Auditor's Responsibilities for the Audit of the FinamCKIal Results . 

Our objectives are to  obtain reasonable assurance about whether the Financial Results 

for the year ended March 31.2022, as a whole are free from material misstatement, 

whether due t o  fraud or error, and t o  issue an auditor's report that includes our 

opinion. Reasonable assurance is a high leuej of assurance, but is not a guarantee t h a t  

an audit conducted in accordance with SAs wilkaiways detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Financial Results. 

As part of an audit in accordance with $As, we exwcise professional judgment and 

maintain professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Financial Results, 

whether due t o  fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resuitlng from fraud is higher than for one resulting 

from error, as fraud may involve cdludon, forgery, intentional omissions, 

Page 3 of 5 



K. S. AIYAR & CO 
CHARTERED ACCOUNTANTS 

Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3) (i) of the Act, we are also respansiblefor expressing our opinion 

on whether the company has adequate internal financial controls with 

reference to  financial statements in place and the operating effectiveness of 

such controls. 

0 Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates made by the Board of Directors. 

Conclude on the appropriateness a f  the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditionsthat may 

cast significant doubt on the ability of the Company to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to 

draw attention in our audftof s reporttotherelated discfosures in the Financial 

Results or, if such disclosures are Inadequate, t o  modify aur opinion. Our 

conclusions are based on the audit evidence obtained up t o  the date of our 

auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

r Evaluate the overall presentation, structure and content of the annual financial 

results, including the disclosures, and whether the Financial Results represent 

the underlying transactions and events in a manner that achieves fair 

presentation. 

Materiality is the magnitude of misstatements in the Annual Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeabte user of the Annuaf Financial Results may be influenced. We 

consider quantitative materiality and qualitative factors in (5) planning the scope of 

our audit work and in evaluatingthe results of ourwork;and (ii) to evaluate the effect 

of any identified misstatements in the Annual Financial Results. 



K. S. AIYAR & CO 
C H A R T E R E D  ACCOUNTANTS 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

induding any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them ail relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Financhi Results indude the results for the quarter ended March 31,2022 

being the balancing figure between the audited figures in respect of the full 

financial year and the published unaudited year to date figures up to the third 

quarter of the current financial year which were subject to Eimited review by 

US. 

Our Opinion is no? modified in respect ofthe above matter. 

For KS.Aiyar & Co., 
Chartered Accountants 
(Firm Web No. 100186WJ 

#jiJ&Ge (S- 
Part 
M.No.200565 

Date: 14/05/2022 
Place: Coirnbatore 
UDIN: 22200565AfZRiBI3190 
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