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10.06.2021

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra Kurla Complex, Bandra East
Mumbai - 400 051

Dear Sir,

Sub: Outcome of Board Meeting held on 10" June, 2021 and Disclosure under Regulation 30
and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at its

meeting held today i.e. 10" June, 2021 inter alia considered the following matters:

c) Approved the Audited Financial Results of the Company for the quarter and year ended
31%* March, 2021 together with the Auditors Report thereon.

d) Recommended a final dividend of Rs.1.70 per share (17%) of Rs.10/- each for the
financial year 2020-21 subject to the approval of the members in the ensuing Annual
General Meeting. ' '

A copy of the Audited Financial Results for the quarter and year ended 315 March, 2021 along
with the Auditors’ Report thereon .and declaration towards Auditors’ Report with unmodified
opinion in respect of Audited Financial Results for the financial year 2020-21 pursuant to SEBI
(Listing Obligations and Disclosure Requirements) Amendment Regulations, 2016 read with

Circular No. CIR/CF/CMD/56/2016 dated May 27, 2016 is enclosed herewith.




The United Nilgiri Tea Estates Company Limited

Regd. Office : P.B. No. 3708, No. 3, Savithri Shanmugam Road, Race Course, Coimba?ore - 641 018
Phone : 0422-2220566, 2220125 Fax : 0422-2222865 Email : headoffice@chamrajtea.com
PAN : AABCT1206H GSTIN-Tamilnadu : 33AABCT1206H1ZX GSTIN-Kerala : 32AABCT1206H1ZZ
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The Board Meeting commenced at 2.00 P.M. and concluded at 5.50 P.M.
Kindly take the same on record.

Thanking you,

Yours faithfully
For ThejUnited Nilgiri Tea Estates Company Limited.

:Sridharan
Company Secretary

Encl: As above



E-Mail : headoffico@unitea.co.in

THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

{A member of the Amalgamations Group)
Registered Office : No. 3, Savithri Shanmugam Road, Race Course,Coimbatore - 641 018

Website : www.unitednilgiritea.com
Phone : 0422- 2220566

Fax : 0422 - 2222865
Statement of Audited Financial Results for the year ended 31st March 2021
Rs. in Lakhs except earnings per share

CIN : L01132TZ1922P1.C000234

QUARTER ENDED YEAR ENDED
Sl PARTICULARS 31.03.2021 31.12.2020 31.03.2020 31.03.2021 | 31.03.2020
No. _(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Refer Note 5 Refer Note 5
1 2 3 4 5 6 7
1 {Income
a) Revenue from Operations 1,148.26 1,947.21 1,638.19 6,240.94 5,876.76
b) License fee from Let out Property 133.24 106.38 85.69 391.16 405.44
c¢) Other Income 114.52 245.41 (14.48) 801.78 391.17
Total Income 1,396.02 2,299.00 1,609.40 7,433.88 6,673.37
2 |Expenses
a) Cost of Materials consumed 452.95 716.32 329.95 2,227.27 1,677.76
b) Changes in value of finished goods (Tea) (175.25) (35.90) 256.08 (372.20) (51.01)
c) Employee benefits expense 497 .48 544.13 442.18 2,009.70 1,863.02
d) Finance cost (1.44) 2.18 1,25 5.03 4.95
e) Depreciation and amortisation expense 120.59 89.06 73.39 362.68 276.75
f) Other expenses 552.57 437.79 445.58 1,687.93 1,614.07
Total Expenses 1,446.90 1,753.58 1,548.43 5,920.41 5,285.55
3 |Profit before exceptional items and tax (50.88) 545.42 60.96 1,513.47 1,387.82
4 |Tax expense (24.09) 82.03 45.75 288.86 316.63
5 |Profit for the period / year (26.79) 463.39 1521 1,224.61 1,071.19
6 |Other Comprehensive Income ( net of tax)
a.ltems that will be reclassified to profit or loss - - - - -
b.items that will not be reclassified to profit or loss 104.12 1.28 (49.13) 38.07 604.43
Other Comprehensive Income ( net of tax) 104.12 1.28 (49.13) 38.07 604.43
7 |Total Comprehensive Income 77.33 464.67 (33.92) 1,262.68 1,675.62
8 |Paid up Equity Share Capital (Face Value:Rs.10/-) 499.66 499.66 499.66 499.66 499.66
9 |Earnings per Share (Face Value of Rs.10/- each)
(i) Basic (0.54) 927 0.30 24.51 21.44
{ii) Diluted (0.54) 9.27 0.30 24.51 21.44
# (not annualised for the quarters)
See accompanying noles {o the Financial Results




THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

Audited Balance Sheet as at 31.03.2021

Rs. Lakhs.
As at As at
Particulars 31.03.2021 31.03.2020
ASSETS
Non-current assets
(2) Property.piant and equipment 2,742.06 2,835.96
(b) Capital work-in-progress 128.80 130.92
(c) Other intangible assets 1.46 0.45
(d) Investment property - Properly , plant and equipment 1,647.45 1,508.26
(e} Financial assets
- Invesiments 8,777.13 7.577.71
- Other Financial assets - 4,250.00
(f) Other non-current assets 53.13 81.48
Total non-current assets 13,350.03 13,384.81
Current agsets
(a) Inventories 1,041.61 662.57
(b) Financial assets
() “Investment 1,391.60 11.47
(ii) Trade receivables 486.49 720.28
(iii) Cash and cash equivalents 186.67 354.63
(iv) Bank balances other than (i) above 773.40 707.13
{v) Other financial assets 215.31 346.21
{c) Current tax assets 88.30 31.09
(d) Other current assets 180.30 140.94
Total Current assets 4,363.68 2,974.32
Total Assets 17,713.71 16,359.13
EQUITY AND LIABILITIES
Equity
{a) Equity share capilal 499.66 499.66
(b) Other equity 16,055.07 14,949.94
Total Equity 16,554.73 15,449.60
Liabilities
Non-current liabiiities
(a) Financial liabilities. 218.14 165.20
{b) Provisions 10.77 13.04
(c) Deferred tax liabilities (net) 135.15 36.67
(d) Cther non-current liabilities 82.16 34.34
Total non-current liabilities 446.22 249.25
Current liabilities
(a) Financial liabilities
(i) Trade payables 256.11 191.55
(i) Other financial liabilities 109.55 92.25
(b} Provisions 445 4.39
(¢} Other current liabilities 342.65 372.69
Total current labilities 712.76 660.28
Total liabilities 1,158.98 909.53
Total equity and liabilities 17,713.71 16,359.13




THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

Segment-wise Revenue, Results, Assets and Liabilities for the year ended 31st March 2021

Rs. Lakhs
| Quarter Quarter Quarter Year Previous
Is.No Particulars ended ended ended ended Year ended

31.03.2021 31.12.2020 31.03.2020 | 31.03.2021 | 31.03.2020
1 2 3 4 5 6 7
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
Refer Note 5 Refer Note 5
1 |Segment Revenue (Net Sales/income from Operations)
a. Plantation 1,148.26 1,947.21 1,538.19 6,240.94 5,876.76
b. Propedy 133.24 106.38 85.69 391.16 405.44
Total 1,281.50 2,053.59 1,623.88 6,632.10 6,282.20
Less; Inter segment revenue - - - - -
Net Sales / Income from operations. 1,281.50 2,053.59 1,623.88 6,632.10 6,282.20
2 |Segment Results (Profit before Tax and Interest)
a. Plantation (125.58) 312.87 188.14 819.76 1.166.53
b. Property 82.08 62.92 18.39 224.22 232.25
Total (43.50) 375.79 206.53 1,043.98 1,398.78
Less :
(i) Unallocated Interest and finance charges (1.44) 2.18 1.25 5.03 4.95
(ii) Other unallocable expenditure net of unallocable income 8.82 (171.81) 144.32 (474.52) 6.01
Profit before tax (50.88) 545.42 60.96 1,513.47 1,387.82
3 [Segment Assets
a. Plantation 4,670.79 4,941.98 4,845.13 4,670.79 4,845.13
b. Property 1,776.58 1,831.78 1,705.38 1,775.58 1,705.38
c. Unallocated 11,267.34 10,876.27 9,808.62 11,267.34 9,808.62
Total 17,713.711 17,650.03 16,359.13 17,713.71 16,359.13
4 |Segment Liabilitics
a. Plantaticn 527.27 662.38 569.51 527.27 569.51
b. Property 331.89 254.88 187.22 331.89 187.22
¢. Unallocated 299.82 232.77 152.80 299.82 152.80
Total 1,158.98 1,150.03 909.53 1,158.98 909.53
NOTES :

1.The above audited financial resulits reviewed by the Audit Committee were approved by the Board of Directors at its

meeting held on 10th June 2021.

2. The Company is primarily engaged in growing and manufacture of Tea and has also let-out Commercial property.
3. As the tea plantation industry is seasonal in nature and dependent on rainfall, the financials of the current quarter/year are not
readily comparable with corresponding previous/precading quartersfyear.

4. The Board of Directors has recommended a final dividend of Rs.1.70 per share (17%) which together with an interim

dividend of Re.1/- per share (10%) already paid, aggregates to Rs.2.70 per share (27%) for the year ended 31st March 2021,
The proposed dividend when approved by the shareholders will be met out of surplus in the retained earnings.
5. The figures of last quarier(s) are the balancing figures between audited figures in respect of the full financial year(s) and
publiished figures upto the quarter ended 31st December of the current and previous period.
6, The useful life of vehicles has been changed from 8 years to 5 years considering the usage and past history of replacement.
As a result of this change the depreciation charge for the quarter and the year ended 31st March 2021 has increased and
the profit before tax for the quarter and the year ended 31st March 2021 has decreased by Rs.26.65 lakhs.

7. The Company’s main business of tea plantation has not been impacted by covid 19 disruptions. However, the income

from let out property during the quarter and year ended 31st March 2021 was affected due to covid 19 distruptions to the

tune of Rs.2.64 lakhs and Rs.61,89 lakhs respectively,

8. Previous period(s)/year's figures have been re-grouped / reclassified wherever necessary.

Place : Chennai.
Date : 10.06.2021

The United Nilgiri Tea Est be Company Limited
4

MaBika Srinivasan

Chairman

ARV W/—'/




THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2021

Rs. in lakhs
For the Year For the Year
Particulars ended ended

31st March 2021

31st March 2020

Cash flow from operating activities

Profit before tax

Adjustments for:

Depreciation and amortisation expense

(Gain) on dispasal of property, plant and equipment

Interest on financiat liability

Defferred license fees

Fair value of Equity investment through FVTPL (mutual funds)
Interest income

Dividend Income

Profit on switch out /fredemption of financial assets (mutual funds)
Nét unrealised exchange (gain)loss

‘Operating. profit before changes in operating asset /liabilities

Adjustrirents for increase / (decrease} in liabllities:
Other financial fiabifities
Trade payables
Other non current liabilities
Other current liabilities
Non current Provision
Current Provision
Adjustments for (increase) / decrease in assets:
Trade receivables
Inventories
Other non current assets
Other current assets
Other financial assets
Cash generated from operations
Income tax paid
Net cash flow from operating activities (A)

Cash flow from investing activities :

Payments for purchase of property, plant and equipment
Proceeds from sale of property , plant and equipment (including
capital subsidy-Nil; previous year Rs.0,55 lakhs)

Capital Advanceé

Payment for purchase of non-curtent investments

Payment for purchase of current investments

Proceeds from sale of noh cufrent investments

Proceeds from sale of current investments

Bank balances not considered as cash and cash eauivalents
Deposit with HDFC Limited {other non current financial assets)
Proceeds received on-maturity of Deposit with HDFC Limited
Profit on switch out fredemption of financial assets (mutual funds)
Interest received

Dividend received

Net cash flow used in investing activities (B)

Cash flow from financing activities :

Dividend paid

Tax on dividend

Net cash flow used in financing activities (C)

1513.47 1387.82
362.68 27675
(0.35) (1.31)
5.03 4.95
(4.62) (4.43)
(506:26) (82.48)
(92.81) (191.57)
(23.20) (25.97)
(156.11) (21.57)
0.64 (22.38)
1,099.47 1819.81
70.24 26.83
64.56 49.48
47.82 (45.50)
(29.44) 58.91
(2.27) (4.58)
0.06 2.31
233.79 (275.93)
(379.04) (30.87)
1.07 0.82
(39.36) 25.54
59.70 14,70
1,126.60 1141.51
(249.18) (315.30)
877.42 826.21
(431.85) (877.42)
0.42 532
27.28 174.61
(1,804.00) (2,700.00)
(4,336.34) (3,405.12)
1,282.97 2.709.09
2,825.00 3,780.60
(66.27) 998.99
. (1,250.00)
1,250.00 2
155.11 21.57
164.01 126.32
23.20 25.96
{910.47) (390.08)
(134.91) (134.91)
(27.73)
(134.91) (162.64)




THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Rs. in lakhs
For the Year For the Year
Particufars ended ended
3I1st March 2021] 31st March 2020
Net Increase/(decrease) in Cash and cash equivalents (A+B+C) (167.98) 273.48}
{Cash and cash equivalenits at the beginning of the year{Note &c) 354.63 81.14
Cash and cash equivalents at the end of the period 186.67 354.63
0l nents sh and cash equivalents atthe end of the
period comprise
Cash on hand 0.70| 0.79
Balances with banks
In current accounts 185.97 353.84
Total Cash and cash equivalents 186.67 354.63
Note :

The above cash flow statement has been prepared under the “Indirect Method” as set
out in the Indian Accounting Standard (IND AS.7) - Cash Flow Statement.

For The United Nilgiri Tea Estates Gompany Limited

aJn 4, A 4
Place : Chennai M I&I;;Sﬂnivasan

Date : 10.06,2021 airman




THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

(A member of the Amalgamations Group)

Registered Office : No. 3, Savithri Shanmugam Road, Race Course,Coimbatore - 641 018

E-Mail : headoffice@unitea.co.in
Phone : 0422- 2220566

Fax.: 0422 - 2222865
Summary of Audited Financial Results for the year ended 31st March 2021

Website : www.unitednilgiritea.com CIN : L01132TZ1922PL.C000234

Rs. in Lakhs except earnings per share
Quarter Year Quarter Year
PARTICULARS ended ended ended erided
31.03.2021 | 31.03.201 }31.03.2020{31.03.2020
Unaudited Audited | Unaudited | Audited
Total Income.from Operations (Net) 1,281.50 6,632.10 | 1,623.88 | 6,282.20
Net profit before exceptional items and tax (50.88)] 1,5613.47 60.96 | 1,387.82
Net Profit for the period/year after tax (26.79) 1,224.61 16.21 | 1,071.19
Total Comprehensive income for the period/year{{comprising profit
for the period/year(after tax) and other Comprehensive income 77.33 1,262.68 (33.92)] 1,675.62
Equity Share Capital 499.66 499.66 499.66 499.66
Earnings per Share (before extraordinary items) (of Rs.10/- each)
Basic and Diluted :- not annualised for the quarters (0.54) 24.51 0.30 21.44
Earnings per Share (after extraordinary items) (of Rs.10/- each)
Basic and Diluted :- not annualised for the quarters (0.54) 24,51 0.30 21.44

1. The Board of Directors has recommended a final dividend of Rs.1.70 per share (17%) which together with an interim
dividend of Re.1/- per share (10%) already paid, aggregates ta Rs.2.70 per share(27%) for the year ended 31st March 2021.
The proposed dividend when approved by the shareholders wiil be met out of surplus in the retained eamings.

2. The above is an extract of the detailed format of Quarterly/Annual Financial Resuits filed with National Stock Exchange
of India Limited,Mumbai under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015.
The full format of the Quarterly/Annual Financial Resulls together with financial notes, Balance Sheet, Cash flow statement,
segmentwise revenue, segmentwise results and segmentwise capital employed are available on the Stock Exchange website

www.nseindia.com and on the Company's website www.unitednilgiritea.com.

For The United Nilgiri Tea Estates Company Limited

Place : Chennai.
Date : 10.06.2021

WUA A
Malli rinivasan
Chairman

m\rd\/\w—/'




K. §. ATYAR & CO

CHARTERED ACCOUNTANILS

Kadpathasu Flat 1 &k Floor

New Na 37, Hast Sambandan Road
R S Pursm Culsbatore 681 002
ol : 91 422 2540872

Fax: 91 422 258 46

wawkssisascom
audincheisivar com
independent Auditor’s Report
To
The Board of Directors
The United Nilgiri Tea Estates Company Limited
Coimbatore -641 018

Report on the audit of the Financial Results

Opinion

We have audited the Annual financial resuilts of The United Nilgiri Tea Estates Company
Limited (“the Company’) for the year ended 31* March 2021 and the statement of assets and
liabilities and the statement of cash flows as at and for the year ended on that date, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 as amended
{“the Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial results:
a. are presented in accordance with the requirerments of Regulation 33 of the Listing
Regulations in this regard; and
b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under
section 133 of the Companies Act, 2013 (the "Act”) and other accounting principles
generaily accapted in india, of net profit and other comprehensive income and
other financial information of the Company for the year ended March 31, 2021

and the statement of assets and liabilities and the statement of cash flows

and for the year ended on that date. “j-" ¥

Oty who ot
Mumbai Chennal Kotkarm
Bergslore 1lyderabad



K. §. AIYAR & CO

CHARTIRED ACCOUNTANTS

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10} of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial
Results’ section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India {(*ICAI")
together with the ethical requirements that are relevant to our audit of the Financial
statements under the Provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Financial Resuits

These Financial Results have been prepared on the basis of the Annual Financial
Statements. The Company’s Board of Directors are responsible for the preparation
and presentation of these financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the
Company and the statement of assets and liabilities and the statement of cash flows
in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The Board of
Diraectors of the Company are respensible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operating effectively




K. S. AITYAR & CO

CHARTERID ACCOUNTANIY

and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of meparatién of the financial resuits by the Directors of
the Company, as aforesaid,

In preparing the Financial Results, the Board of Directors of the Company are
responsible for assessing the ability of the Company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting

process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Qur objectives are to obtain reasonable assurance about whether the Financial Results
as a whole are free from material misstatermant, whether due to fraud or error, and
1o issue an auditor’s report that includes our opinion. Reasonabie assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect s material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken

on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the Financial Results,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.



K. . AIYAR & CO

CHARTEIRED ACCOUNTANTS

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company’s
internal controls

¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors” use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether 2 material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Financial
Results or, if such disclosures are inadeguate, to modify our opinion. Our
conciusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evajuate the overall presentation, structure and content of the Financial
Results, including the disclosures, and whether the Financial Results represent
the underlying transactions and events in a manner that achieves fair

presantation,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit,

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be




K. §. AIYAR & CO

CHARIFEREFD ACCOUNTANTS

Other Matter

= The Financial Results include the results for the gquarter ended March 31, 2021
being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year tc date figures up to the third

quarter of the current financial year which were subject to limited review by

us.

Cur Opinion is not modified in respect of the above matzer.

M.No.200565

Date: 10/06/2021
Place: Coimbatore
UDIN: 21200565AAAAEF9310



The United Nilgiri Tea Estates Company Limited

Regd. Office : P.B. No. 3708, No. 3, Savithri Shanmugam Road, Race Course, Coimbatore - 641 018
Phone : 0422-2220566, 2220125 Fax : 0422-2222865 Email : headoffice@chamrajtea.com
PAN : AABCT1206H GSTIN-Tamilnadu : 33AABCT1206H1ZX GSTIN-Kerala : 32AABCT1206H1ZZ
CIN : L01132TZ1922PLC000234 Website : www.unitednilgiritea.com

10.06.2021

The Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G

Bandra Kurla Complex, Bandra East
Mumbai - 400 051

Dear Sir,

Sub: Disclosure of impact of Audit Qualification by the Listed Entities under Regulation 33 and
52 of SEBI (Listing Obligations and Disclosure Requirements) Amendment Regulations, 2018.

Pursuant to SEBI Circular No.CIR/CFD/CMD/56/2016 dated 27t May, 2016, we hereby confirm
that the Audited Financial Results of the Company for the quarter and year ended 315t March,
2021 does not have any adverse opinion of the Statutory Auditors.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For The United Nilgiri Tea Estates Company Limited

S.Rgghuraman
Chief Financial Officer




