B.N.Rathi Securities Ltd.

REGISTERED OFFICE : # 6-3-652, 1V Floor, “Kautilya”

CIN : L65993TG1985PLC005838 Amrutha Estates, Somajiguda, Hyderabad - 500 082

Corporate Member : NSE / BSE / MCX Tel. : 040 - 40527777, 40727777, Fax : 040-40526283

Depository Participant of Gentral Depository Service (1) Ltd. bnrsi@bnrsecurities.com  www.bnrsecurities.com
To Date: 11.08.2023

Bombay Stock Exchange Limited
P.J. Towers, Dalal Street,
Mumbai-400001

Dear Sir,
Unit: B.N. Rathi Securities Limited (Scrip Code: 523019)

Sub: Outcome of Board Meeting for the quarter ended 30.06.2023 under regulation 30 and 33 of
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015,

ek

With reference to the subject cited, this is to inform the Exchange that the Board of Directors of B.N.
Rathi Securities Limited at its meeting held on Friday, the 11™ day of August, 2023 at 04:30 P.M. at
registered office of the Company for the quarter ended 30.06.2023 considered and approved the
following:

1. Unaudited Financial results (Standalone and Consolidated) for the quarter ended 30.06.2023
(Attached)

2. Limited Review Report thereon issued by Statutory Auditors M/s Seshachalam & Co, Chartered
Accountants, Hyderabad for the quarter ended 30.06.2023 (Attached).

3. As per NSE circular NSE/INSP/56675 dated May 11, 2023 for the framework for empanelment of
auditors for conducting internal audit of trading members and clearing members w.e.f 01.10.2023,
in order to comply with the same there is a change in the internal auditors.

Appointment of Internal Auditor M/s Kamlesh P Mehta Associates w.e.f,, 01.10.2023 in place of
the existing Internal Auditor M/s Penmetsa & Associates, who hold the office up to 30.09.2023.
(Brief Profile Attached)

4. Granting of 5,00,000 Employee stock options under the BNRSL Employee Stock Option Scheme
2022- details of the same are shared through the separate annexure as per regulation 30 of SEBI
(LODR) Regulations 2015.

The Meeting concluded at 5.45 P.M (IST)
We request you to kindly acknowledge the receipt of above referred documents and oblige.
This is for your kind information and records

Thanking you.
Yours faithfully,
For B.N. Rathi Securitieg]
HARI NARAYAN fiar Namovan e
RATHI 80327 10350
Hari Narayan Rathi
Managing Director
DIN: 00010968

Encl: as above.

Services : Equity, Derivatives, Currency Futures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal
SEBI Reg No : NSE / BSE / MCX : INZ000160834, CDSL : IN-DP-CDSL-414-2007
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
[Rs. in lakhs]
(o 1 ted
Particulars Quarter ended Year ended
30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23
(Unaudited) [Refer note 7] (Unaudited) (Audited)
I |Revenue from Operations
a. Equity, brokerage and related income 803.95 B825.77 798.29 3,199.04
b. Other Operating Income 23371 192.74 206.82 853.71
II |Other Income 20438 173.55 132,52 627.08
111 | Total Revenue (1+I1} 1,242.05 1,192.06 1,137.62 4,679.83
IV | Expenses
a. Changes in inventories of finished goods, wark-in-progress and stock-in-trade - 17.27 |. (9.28) &
b. Employees Benefit Expenses 189.69 182.92 14549 649.91
¢ Brokerage paid 506.29 449,87 50291 1,829.61
d. Finance Costs 3232 3B.22 45.25 1B7.19
e. Depreciation and Amartisation expense 8.24 9.14 8.72 36.34
f. Other expenses 210.04 223.07 224.68 913.69
Total Expenses 946.58 920.48 917.77 3,616.74
V |Profit/ (Loss) before Exceptional and Extrasrdinary items and Tax (I11-1V) 295.47 271.58 219.85 1,063.10
VI |Exceptional Items - 25.00 - 25.00
VII|Profit/ (Loss) before Extraordinary Items and Tax (V-VI) 29547 246.58 219.85 1,038.10
VIII| Extraordinary Items - - S B
IX |Profit before Tax (VII-VIIL} 295.47 246.58 219.85 1,038.10
X |Tax Expense:
aCurrent tax 74.53 85.21 54.50 279.37
b. Deferred tax 0.30 0.74 (0.40) 0.79
€ MAT Credit availed -
X1 |Profit/ (Loss) for the period from contnuing operations (IX-X) 220.63 160.62 165.75 757.93
KII |Profit/ (Loss) from discontinuing operations = = - -
XIlI| Tax Expense of discontinuing operations - = - "
XIV|Profit/ (Loss) from discontinuing operations after tax (XII-XIII) i = - =
XV |Profit for the period (XI+XIV) 220.63 160.62 165.75 757.93
Other Comprehensive Income (0.01) 7.09 0.00 7.09
Other Comprehensive Income for the year, net of tax 220.62 167.71 165.76 765.02
Pald-up equity share capfital (Face value of Rs.10/- per share) 840.00 840.00 840.00 B40.00
‘Weighted average no of shares [post right issue]
Earnings per share (EPS)
Basic and Diluted [In Rs] 2,63 1.91 187 9.02
Notes:
The above consolidated financials results are drawn in accordance with the accounting policies consistently followed by the company. These results have been
1 |prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“"the Act”) read with relevant rules issued
thereunder ('IND AS') and other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBI™).
‘The above unaudited consolidated financial results have been reviewed and recominended by the Audit Committee and taken on record and approved by the Board of
2 |Directors at their meeting held on August 11, 2023 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The
statutory auditors have carried outa have carried out a limited review an the consalidated financial results and expressed an unmodified eonclusion thereon.
4 The consolidated results include results of the wholly - owned subsidiary: B. N. Rathl Comtrade Private Limited
The Company along with its subsidiary is herein-after referred to as the Group.
'These consolidated financial results of the Group have been prepared in accordance with the Indian Accounting Slandards prescribed under Section 133 of the
Company's Act, 2013 (“the Act”) read with the relevant rules issued thereunder ('IND AS') and other accounting principles generally accepted in India and guidelines
4 issued by the Securities and Exchange Board of Indla ('SEBI'). Financial results for all the perlods presented have been prepared in accordance with the recognition and
measurement principles of Ind AS 34,
5 |The Company's wholly owned subsidiary - B. N. Rathi Comtrade Private Limited has registered profit before tax of Rs. 20,39,382 for period ended June 30, 2023,
6 |Previous period / year figures have heen regrouped / reclassified, where necessary, to conform to the current period / year classification.
5 ‘The figures for the current quarter and quarter ended March 31, 2023 are the balancing figures berween the audited figures in respect of the full financial year ended
March 31, 2023 and published year to date figures up to third quarter ended December 31, 2022,
— S By Or e the Board
o Secey W-‘nn{N.RalhlSe sLimimd
4
{f: %o\ /
; \ ‘ (\\\. ﬁmyan Rathi
- |\
Place: lyderabad % j "\l 0 _' Ma\naglng Director
Date: August 11, 2023 ) \ DIN: 00010968

Services : Equity, Derivatives, Currency Futures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal
SEBI Reg No : NSE / BSE / MCX : INZ000160834, CDSL : IN-DP-CDSL-414-2007
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Chartered Accountants

Independent Auditor’s review report review of Quarterly Unaudited Consolidated Financial Results
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

Review Report to
To the Board of Directors
B. N. Rathi Securities Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results of B. N.
Rathi Securities Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group"), for the quarter ended June 30, 2023 (“the Statement”), attached herewith,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of Parent's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44 /2019 dated
March 29, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following subsidiaries:
(i) B. N. Rathi Comtrade Private Limited

1-11-256, Shreet No. 1, "Wall Street Plaza", &th Floor, Ad|. fo Begumpet Airport Road, Begumpet, Hyderabad-500 016, Telangana, India.
Tel.: 27844610, 27897172, 27897173, 27846130



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard (‘Ind AS") specified under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is te be disclosed, or that it contains any material misstatement.

For Seshachalam & Co.
Chartered Accountants
(Firm’s Registration No.: 0037145)

a

T. Bharadwaj
Partner
(Membership No. 201042)
UDIN: 23201042BHAKRE7276
Place: Hyderabad
Date: August 11, 2023
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
[Rs. in lakhs]
Quarter Ended Year ended
SLNo. | Particulars 30-Jun-23 31-Mar-23 30-Jun-22 31-Mar-23
[Unaudited) [Refer note 6] (Unaudited) (Audited)
I Revenue from operations
a. Equity, brokerage and related income 803.95 825.77 798.29 3,199.04
b. Other operating income 21430 188.30 206.82 B31.76
I Other income 197.09 179.88 126.16 615.26
m Total income [1+11] 1,215.34 1,193.95 1,131.26 4,646.06
1w Expenses
a. Employees benefit expense 184.44 1B0.67 142.61 640.28
b. Brokerage paid 506.29 449,87 50291 1,829.61
c. Finance costs 3232 38.22 45.25 187.18
d. Depreciation and amortisation expense 8.19 898 8.55 35.67
e. Other expenses 209.03 237.77 209.31 908.64
Total expenses 940.27 915.51 908.64 3,601.38
v Profit before tax & exceptional items[III-IV] 275.07 27843 222.63 1,044.68
vi Exceptional items - 25.00 - 25.00
Vil Profit before tax[V-VI] 275.07 253.43 222,63 1,019.68
Vi Tax expense:
a. Current tax 69.23 84.55 54.50 272.14
b. Deferred tax 0.23 0.69 (0.45) 0.61
Total tax expense 69.46 85.24 54.05 272.75
IX Net profit after tax [VII-VIII] 205.61 168,20 168.58 746.93
X QOther comprehensive income
[tems that will not be reclassified to profit or loss - 7.09 0.00 7.09
Total other comprehensive income - 7.09 0.00 7.09
Total comprehensive income [1X+X] 205.61 175.29 168.58 754.02
Paid-up equity share capital (Face value of Rs.10/- per share) 840.00 840.00 840.00 840.00
Other equity - - - 3,141.32
‘Weighted average no of shares [post right issue]
Earnings per share (EPS)
Basic and diluted [In Rs] 2.45 2,00 2.01 8.89
Notes:
The above financials results are drawn in accordance with the accounting policies consistently followed by the company. These results have been
1 prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with relevani
rules issued thereunder (‘IND AS') and other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange
Board of India ("SEBI").
The above audited standalone financial results have been reviewed and recommended by the Audit Committee and taken on record and approved by
3 the Board of Directors at their meeting held on August 11, 2023 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The statutory auditors have carried out a review on the standalone financial results and expressed an unmodified
conclusion thereon.
3 The company is primarily engaged in equity broking and related services, There are no other reportable segments in terms of Indian Accounting
Standard 108 on 'Operating Segments’.
i The Company's wholly owned subsidiary - B. N. Rathi Comtrade Private Limited has registered profit before tax of Rs. 20,39,382 for the period ended
June 30,2023
5 Previous period / year figures have been regrouped / reclassified, where necessary, to conform to the current period / year classification.
B The figures for the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended
March 31, 2023 and published year to date figures up to third quarter ended December 31, 2022,
S By 0, of the Board
/; € CT;F;?‘B.N. Rathi/Secjirities Limited
Sl e N {
NV \ At
. A \ /
L TR,
D) 1|\\" o i | ari-Narayan Rathi
| i lﬁ\ \J o — .
Place: Hyderabad Z\ )0 BN O\ = I' Managing Director
Date: August 11,2023 [s8) 2 DIN: 00010968
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Jossonchntinre & Co

Chartered Accountants

Independent Auditor’s review report on Quarterly Unaudited Standalone Financial Results of the
company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
To the Board of Directors
B. N. Rathi Securities Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of B. N.
Rathi Securities Limited (“the Company”), for the quarter ended june 30, 2023 (“the Statement”),
attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”).

This Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (Ind AS) 34 “Interim Financial
Reporting”, prescribed under Section 133 of Companies Act 2013 read as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India (ICAI). This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (‘Ind
AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Seshachalam & Co.
Chartered Accountants
(Firm’s Registration No.: 0037145)

[Shasos
T. Bharadwhj

Partner
{(Membership No. 20104.2)

UDIN: 23201042BHAKRD2753
Place: Hyderabad
Date: August 11, 2023

Tel.: 27844610, 27897172, 27897173, 27846130

1-11-256, Street No. 1, "Wall Street Plaza", 6th Floor, Adj. to Begumpet Airport Road, Begumpet, Hyderabad-500 016, Telangana, India.
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Annexure

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with clause 7 of Para A of Annexure I of SEBI Circular dated September 9,

Details

2015]

Particulars
Reason for change viz.
appointment, resignation,

removal, death or otherwise

Appointment of M/s. Kamlesh P Mehta Associates, Chartered
Accountants as Internal Auditor of the company w.ef,
01.10.2023 for Financial Year 2023-24,

Date of appointment & Terms
of appointment

Date of appointment: 01.10.2023 & For the Financial Year
2023-24.

Brief Profile

M/s. Kamlesh P Mehta Associates, Chartered Accountants,
Practicing Charted Accountants, registered with the Institute of
Charted Accountants of India. The Firm is being managed by a
team of competent and experienced professionals with rich
experience. '

Field Expertise: Compliance Internal audits of capital market
industries.

Disclosure of relationships
between directors (in case of

appointment of a director)

Not Applicable

HARI
by HARI e
NARAY A NARAYAN RATHI ((L

Date: 2023.08.11 |\ 2

N RATHI 18:03:56 +0530

Digitally signed

Services : Equity, Derivatives, Gurrency Futures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal
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Annexure

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with clause 7 of Para A of Annexure I of SEBI Circular dated September 9,

2015]
Particulars Details
Reason for change viz. | Resignation of M/s. Penmetsa & Associaties, Chartered
appointment, resignation, | Accountants as Internal Auditor of the company w.e.f.,
removal, death or otherwise 30.09.2023
Date of appointment & Terms | NA
of appointment
Brief Profile M/s. Penmetsa & Associates, Chartered Accountants, Practicing
Charted Accountants, registered with the Institute of Charted
Accountants of India. The Firm is being managed by a team of
competent and experienced professionals with rich experience.
Disclosure of relationships | Not Applicable
between directors (in case of
appointment of a director)
HARI Digitally signed /) fT%(}/ - :.<L\’f\:‘
by HARI (555 BN 1 |5 |
NARAY A NARAYAN RATHI Q‘ '??\E) L\\\ 1S }‘,F
Date: 2023.08.11 ° /|
N RATHI 180409 +0530 “\\\“9\ ¥/£:>/
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