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To Date: 15.05.2023

BSE Limited

P J Towers, Dalal Street,

Mumbai-400001

Dear Sir/ Madam,

Unit: B.N. Rathi Securities Limited (Scrip Code: 523019)

Sub: Outcome of Board Meeting for the quarter and year ended 31.03.2023 under
regulation 30 and 33 of SEBI (Listing Obligations and Disclosure requirements)
Regulations, 2015.

With reference to our intimation dated 05.05.2023, this is to inform the Exchange that the
Board of Directors of M/s B N Rathi Securities Limited at its meeting held on Monday, the
15" day of May, 2023 at 4.10 p.m. at registered office of the Company for the quarter and
year ended 31.03.2023, inter-alia considered and approved the following:

1. Audited Financial Results (standalone and consolidated) for the quarter and year
ended 31.03.2023.(Attached)

2. Auditors Report along with declaration of unmodified opinion for the year
31.03.2023. (Attached)

3. Recommended a dividend of Rs.1.50 paisa per share subject to approval of members
at the ensuing Annual General Meeting.

4. Directors Report for the financial year 2022-23 and Managing Director is authorised
to take necessary steps as maybe required in this regard including to decide day, date,
time and venue of the AGM.

5. Appointment of M/s. Penmetsa & Co, Chartered Accountants as Internal Auditor of
the company for the Financial Year 2023-24. (Attached)

6. Appointment of M/s. S.S. Reddy Associates, Practicing Company Secretaries, as
Secretarial Auditors of the Company for the Financial Year 2023-24. (Attached)

HARI Digitally signed

by HARI

NARAYA NARAYAN RATHI

Date: 2023.05.15

N RATHI 19:01:22 +05'30'

Services : Equity, Derivatives, Currency Futures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal
SEBI Reg No : NSE / BSE / MCX : INZ000160834, CDSL : IN-DP-CDSL-414-2007



The Meeting concluded at 6.45 p.m.
This is for the information and records of the Exchange, please.
Thanking you.

Yours faithfully,
For B.N. Rathi Securities Limited

Digitally signed by
HARI NARAYAN HaRI NARAYAN RATHI
RATHI Date: 2023.05.15

19:01:47 +05'30"

Managing Director
DIN: 00010968

Continuation Sheet...................
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Date: 15.05.2023

To

The Deputy Manager,

Corporate Relations Department,
BSE Limited, PJ.Towers,

Dalal Street,

Mumbai-400001.

Respected Sir,

Sub: Declaration Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for Unmodified opinion.

Ref: Qur Company Scrip Code - 523019

Fdkk

We, hereby declare that, the Statutory Auditors of the Company M/s. Seshachalam & Co.,,
Chartered Accountants, (Firm Reg No: 003714S) have issued an Audit Report with
unmodified opinion on Standalone Audited and Consolidated Financial Results for the year
ended 31st March 2023.

This Declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015.

This is for your information and records please.

Thanking You,

For Bnmathi Securities Limited
j'1.'|.". ,’ 2
l&a\/ -

Hari Nafayan Rathi{|=|/0) [\ |t/ |

Managing Director \.\

DIN: 00010968

Services : Equity, Derivatives, Currency Futures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023
AND AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2023
[ [Rs.inlakhs]
Sl.No. | Particulars Quarter ended Year ended
J1-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
[Refer note 7) (Unaudited) [Refer note 7] (Audited) {Audited)
1 Revenue from operations
a. Equity, brokerage and related income 825.77 77415 B70.79 3,199.04 3,081.00
b. Other operating income 1BH.30 236.73 16650 83176 714.49
11 Other income 179.88 156.53 132.11 615.26 441.80
11 Total income [I+1] 1,193.95 1,167.41 1,169.40 4,646.06 4,237.28
IV | Exp
a. Employees benefit expense 180,67 166,89 139.97 640.28 561.69
b. Brokerage paid 449.87 427.90 532.67 1,829.61 1,909.62
c. Finance costs 38.22 47.51 40.89 187.18 123.66
d. Depreciation and amortisation expense B.98 9.44 8.40 35.67 30,62
e. Other 237.77 252.53 300.26 908.64 985.69
Total expenses 915.51 904.27 1,022.19 3,601.38 3,611.27
v Profit before tax & exceptional items[l1I-1V] 278.44 263.14 147.21 1,044.68 626.01
Vi Exceptional items 25.00 = - 25.00 -
Vil Profit before tax[V-VI] 253.44 263.14 i47.21 1,019.68 626.01
Vi Tax exp
a. Current tax B4.55 64.42 46.70 272.14 163,92
b. Deferred tax 0.6% 0.39 [7.05) 0.61 (5.21)
Total tax exp B85.24 6481 39.65 272,75 158.70
X Net profit after tax [VII-vilI] 168.20 198.33 107.56 746,93 467.31
X Other comprehensive income
Items that will not be reclassified to profit or loss 7.09 - 7.09 409
Total other comprehensive i 7.09 - - 7.09 4.09
Total comprek income [1X+X] 175.28 198.33 107.56 754.02 471,39
Paid-up equity share capital [Face value of Rs.10/- per share) H40.00 B40.00 840,00 840,00 840.00
Other equity - - - 3.141.32 2,471.30
Weighted average no of shares [post right issue] 560.44 S68.44
Earnings per share (EPS)
Basic and diluted [in Rs] 2.00 236 1.89 8.89 822
Notes:
The above financials results are drawn in accordance with the accounting policies consistently followed hy the company. These results have been prepared in accordance wit
1 [the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act") read with relevant rules issued thereunder ('IND AS') and other
accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBI").
The above audited standalone financial results have been reviewed and recommended by the Audir Commirtree and taken on record and approved by the Board of Directors a
2 their meeting held on May 15, 2023 in terms of Regulation 33 of the SEBI (Listing Obligatiens and Disclosure Requirements) Regulations, 2015. The statutory auditors have
carried out a review on the dal fi ial results and expressed an unmodified conclusion thereon.
3 The company is primarily engaged in equity broking and related services. There are no other reportable segments in terms of Indian Accounting Standard 108 on 'Operating
4 The Company's wholly owned subsidiary - B. N. Rathi Comtrade Private Limited has registered profit before tax of Rs, 18.41 lakhs for year ended March 31, 2023 [Rs. 44.90
lakhs for year ended March 31, 2022)
During the year, pursuant ta Share Transfer Agreement dated March 25, 2023, the B.N. Rathi Securitics Limited has sold its 100% shareholding in one of its subsidiaries i.e.
5 B.N. Rathi Industries Private Limited, for total consideration amounting to Rs, 25,00 lakhs. The resultant loss of Rs. 25.00 lakhs, has been disclosed as an exceptional item in
these lalone financial
5] Previous period / year figures have been regrouped / reclassified, where necessary, to conform to the current period / year classification.
The figures for the current quarter and quarter ended March 31, 2022 are the balancing figures between the audired figures in respeet of the full Anancial year ended March
7 |31,2023 and March 31, 2022, respectively and published year to date Rgures up to third quarter ended December 31, 2022 and December 31, 2021, respectively, regrouped
as necessary.
The company has calculated EPS on the basis of weighted average capital. For the calculation of EPS as on March 31, 2023, Rs. B40.00 lakhs weighted average capital is
8 considered as against Rs, 568.44 lakhs capital as on March 31, 2022, Company had raised rights issue capital of Rs, 336.00 lakhs as on January 21, 2022, consequently
weighted average capital as on March 31, 2022 was Rs. 568.44 lakhs though paid up capital was Rs, 840 lakhs as on March 31, 2022,
Order of the Board
For BN. R Securities Limited
Hari Narayan Rathi
Place: Hyderabad A\ Managing Director

(SEYNRRT
N

AL
Services : Equity, Derivatives, Currency Futures, Internet Trading, Mobile Trading, utual Funds, IPOs, Loan Referal

Date: May 15, 2023 DIN: 00010968
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SEBI Reg No : NSE / BSE / MCX : INZ000160834, CDSL : IN-DP-CDSL-414-2007
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Standalone Balance Sheet
(All amounts in Indian Rupees in lakhs, unless otherwise stated)
Asat Asat
Particulars March 31,2023 March 31,2022
[Audited] [Audited]
A |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 323.25 331.83
(b) Intangible assets 4.92 12.61
(c) Financial assets
- Investments 100.00 150.00
- Loans 164.50 171.89
(d) Deferred tax assets (Net) 31.47 32.08
(e) Other non-current assets 26.20 25.21
Total non-current assets [A] 650.34 723.62
2 |Current assets
(a) Financial assets
- Investments 7.00 7.00
- Loans - 50.00
- Trade receivables 778.86 1,055.41
- Cash and cash equivalents 2,906.05 2,456.72
- Bank balances other than above 9,128.21 9,788.14
- Other current financial assets 1,650.32 163.84
(b} Income taxes 12.01 32.59
(c) Other current assets 61.04 96.26
Tolal current assets [B] 14,543.49 13,649.96
TOTAL ASSETS [A+B] 15,193.83 14,373.58
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 840.00 840.00
(b) Other Equity 3,141.32 2,471.30
Total equity [A] 3,981.32 3,311.30
2 |Non-current liabilities
(a) Financial liabilities
- Borrowings 4 164.12
(b) Provisions 51.08 52.38
Total non-current liabilities [B] 51.08 216.50
3 |Current liabilities
(a) Financial liabilities
- Trade payables 11,068.58 10,756.04
- Other current financial liabilities - 486
(b) Provisions 7.69 715
(d) Other current liabilities 85.16 1773
Total current liabilities [C] 11,161.43 10,845.78
TOTAL EQUITY AND LIABILITIES [A+B+C] 15,193.83 14,373.58
By Order of the Board
_.-=-For BN. Rathi Securities Limited
£ DL U N m
- ljl% I|;\.II :'l [ J I-;~ ari Narayan Rathi
Place: Hyderabad ZU U) SN ey 3 Managing Director
Date: May 15, 2023 P , DIN: 00010968

N .:,,ni":"/
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ndalone Cash Flow Statement
All amounts in Indian Rupees in lakhs, unless otherwise stated)
. For the year ended
Pty March 3 1,2023 March 31,2022
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) for the period 1,019.68 626.01
Adjustment to reconcile profit before tax to net cash flows:
Depreciation and amortisation 35.67 30.62
Interest expense ather than lease liability 16535 100.78
Interest expense on account of lease liability 0.00 0.10
Remeasurement of post employee benefits 7.09 4.08
Remeasurement of lease (0.40) (2.38)
Income from disposal of scrapped asset - (0.15)
Dividend income (0.51) (0.13)
Interest income (614.75) (440.98)
Cash generated before working capital changes 612.13 317.95
Movements in working capital:
Increase/(Decrease) in trade payables 31254 2,326.63
Increase/(Decrease) in other current liabilities 742 (32.55)
Increase/(Decrease) in long term provisions (1.30) (0.57)
Increase/(Decrease) in short term provisions 0.55 (1.95)
(Increase) /Decrease in trade receivables 276.55 (275.54)
(Increase)/Decrease in other non-current financial assets 0.00 0.01
(Increase)/Decrease in non-current loans 7.39 (57.39)
(Increase)/Decrease in current loans 50.00 2,110.00
(Increase)/Decrease in other non-current assets (0.99) 5.65
(Increase])/Decrease in other current financial assets (1.486.83) (77.06)
(Increase)/Decrease in other current assets 35.22 (30.23)
Cash generated from operations (187.30) 4,284.94
Income taxes paid (251.56) {196.63)
Net cash flow {used in}/irom operating activities (4) (438.86) 4,088.31
B. CASH FLOWS FROM INVESTING ACTIVITIES
Net (Purchase) of property, plant and equipment, including intangible assets (19.06) (63.59)
Net (Purchase) of current investments - -
Net Sale of current investments 50.00 -
Dividend received 0.51 0.13
[nterest received 614.75 440.98
Net cash flow {used in)/from investing activities [B] 646,20 377.52
C. CASH FLOWS FROM FINANCING ACTIVITIES
(Repayment of) /Proceeds from long term borrowings (168.59) (4.15)
(Repayment of) /Proceeds from issue of shares |including premium) - 739.20
(Investment)/Redemption of bank deposits 659.93 (2,836.50)
Dividends paid on equity shares and tax on equity dividend paid (84.00) (60.48)
Interest paid {165.35) (100.78)
Net cash flow (used in)/from financing activities [C] 241,99 (2.262.71)
D. Net increase/(decrease) i cash and cash equivalents [A+B+C] 449.33 2,203.13
E. Cash and cash equivalents
at the beginning of the year 2456.72 253.59
at the end of the year 2,906.05 2,456.72
Components of cash and cash equivalents
Balance with banks
- In current accounts 22835 968.90
- Deposits with original maturity of less than 3 months 2,677.25 1,487.50
Cash on hand 0.45 0.32
Cash and cash equivalents at the end of the year 2,906.05 2,456.72
By Order of the Board
_For B.N.RATHI SECU \F.S LIMITED
Pl A l
i f ari’(arayan Rathi
Place: Hyderabad ( BT Managing Director
Date: May 15, 2023 \ L DIN: 00010968
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Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to Regulation 33 & 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as Amended

To
The Board Of Directors of
B.N. Rathi Securities Limited

Report on the audit of the Standalone Financial Results

Opinion
We have audited the accompanying statement of standalone financial results of B.N. Rathi Securities
Limited (the "Company") for the quarter and year ended March 31, 2023 ("Statement"), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement: :
i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended March
31,2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143( I 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Statement

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations.

1-11-256, Sireet No. 1, "Wall Street Plaza", éth Floor, Adj. to Begumpet Airport Road, Begumpet, Hyderabad-500 016, Telangana, India.
Tel.: 27844610, 27897172, 27897173, 27846130



This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a)

b)

d)

[dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations.




e) Conclude on the appropriateness of the Board of Director’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

f) Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were
" subjected to a limited review by us, as required under the Listing Regulations.

For Seshachalam & Co.
Chartered Accountants
(F.RN.003714S)

6}L C‘«Lﬂt(’c‘%

T.Bharadwaj

Partner

M.No: 201042

UDIN: 23201042BHAKQU9192

Place: Hyderabad
Date: May 15, 2023
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2023
AND AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED MARCH 31, 2023

[Rs. in lakhs]

Consolidated
Quarter ended Year ended
Particulars
31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22
|Refer note 8] (Unaudited) [Reler note 8] {Audited) [Audited)
1 |Revenue from Operations
a. Equity, brokerage and related income 825,77 77415 B70.79 3,199.04 3,081.00
b, Other Operating Income 192,74 25424 17042 853.71 77726
I |Other Income 17355 166.45 13839 627.08 464.02
111 | Total Revenue (1+11) 1.192.06 1.194.84 1,179.60 4,679.83 4.322.28
1V (Expenses
a. Changes in inventories of finished goods, work-in-progress and stock-in-trade 17.27 {16.45) (28.39) & (28.39)
b. Empl Benefit Exp 18292 169.15 14745 64991 5B6.44
. Brokerage paid 449,87 427.90 532.67 182961 1.909.62
d. Finance Costs 38.22 4752 41.01 187.19 12531
e. Depreciation and Amortisation expense 9.14 9.62 852 36.34 31
f. Other expenses 223.07 270.28 32971 913.69 1,027.09
Total Expenses 920.48 908.02 1.030.57 3,616.73 3.651.10
V |Profit/ (Loss) before Exceptional and Extraordinary items and Tax (H1-1V) 271.58 286.82 148.63 1,063.10 671.10
VI |Exceptional Items 25.00 = = 25.00 =
VII | Profit/ (Loss) before Extraordinary Items and Tax {V-V1) 246.58 286.82 148.63 1,038.10 &£71.10
VIl Extraordinary Items - - - - -
IX |Profit before Tax (VII-VII) 246.58 286.82 148.63 1,038.10 67110
X |Tax Expense:
a. Current tax 85.21 7099 47.19 27937 17533
b. Deferred tax 0.74 0.43 (7.08) 0.79 (4.93)
X1 | Profit/ (Loss) for the period from continuing operations (IX-X) 160.62 215.40 108.50 757.93 500.70
XII | Profit/ (Loss) from discontinuing operations = - = - -
XIll| Tax Expense of discontinuing operations - - s S -
XIV|Profit/ (Loss) from discontinuing operations after tax {X!-XIi1) - - - - -
XV |Profit for the period (XI+XIV) 160.62 215.40 108.50 757.93 500.70
Other Comprehensive Income 7.09 - 4.09 7.09 4,09
Other Comprehensive Income for the year, net of tax 167.71 215.40 112.59 76502 504.79
Paid-up equity share capital (Face value of Rs.19/- per share) B40.00 840,00 840,00 840,00
Weighted average no of shares [post right issuc| 56844 Se8.44
Earnings per share (EPS)
Basic and Diluted [In Rs] 191 256 191 9.02 881
Notes:
The above consolidated financials results are drawn in accordance with the aceounting policies co ly Fall 1 by the company. These results have been prepared in accordance

with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder ('IND AS') and other accounting
principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India ("SEBL").

(%]

The above audited consolidated financial results have been reviewed and recommended by the Audit Committee and taken on récord and approved by the Beard of Directors at their
meeting held on May 15, 2023 in terms of Regulation 33 of the SERI (Listing Obligations and Disclosure Requirements) Repulations, 2015. The statutory auditors have carried out a
limited review on the consolidated financial results and expressed an unmodified conclusion therean,

The C along with its subsidiary Is herein-after referred to as the Group,

The consolidated results include results of the wholly - awned subsidiary: B N. Rathi Comtrade Private Limited

These consolidated financial results of the Group have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Company's Act, 2013
("the Act”) read with the relevant rules issued thereunder ('IND AS') and other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange
Board of India ('SEBL'). Financial results for all the periods presented have been prepared in accordance with the recognition and measurement principles of Ind AS 34,

year ended March 31, 2022)

The Company's wholly owned subsidiary - B. N. Rathi Comtrade Private Limited has registered profit before tax of Rs. 18.41 lakhs for year ended March 31, 2023 (Rs, 44.90 lakhs for

=}

financial

During the year, pursuant to Share Transfer Agreement dated March 25, 2023, the B.N, Rathi Securities Limited has sold its 100% shareholding In one of its subsidiarics 1e. B.N. Rath
Industries Private Limited, for total consideration amounting to Rs, 25.00 lakhs. The resultant luss of #s. 25.00 lakhs, has been disclosed as an exceptional item in these standalonie

-3

Previous period / year figures have becn regrouped / reclassificd, where necessary, to conform to the current perlod [/ year classification.

The figures for the current quarter and quarter ended March 31, 2022 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2023
and March 31, 2022, respectively and published year w0 date figures up to thid quarter ended December 31, 2022 and December 31, 2021, respectively, regrouped as necessary.

-

The company has calculated EPS on the basis of weighted average capital. For the calculation of EPS as on March 31, 2023, Rs. 840.00 lakhs weighted average capital is considered as
against Rs, 568.44 lakhs capital as on March 31, 2022. Company had raised rights issue capital of Rs, 336,00 lakhs as on January 21, 2022, consequently weighted average capital as on
March 31, 2022 was Rs. 568.44 lakhs though paid up capital was Rs, 840 lakhs as on March 31, 2022,

Plac

e: Hyderabad

Date: May 15, 2023.

By Order.of the Board

.N{'I]fﬂh Rathi

Managing Director

DIN: 00010968

Services : Equity, Derivatives, Currency Futures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal

SEBI Reg No : NSE / BSE / MCX : INZ000160834, CDSL : IN-DP-CDSL-414-2007
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AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2023
3 As at Asat
Furiioek March 31, 2023 March 31, 2022
A |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 324.38 333.63
(b) Intangible assets 4.92 12.61
(c) Financial assets
- Investments 45.26 40.25
- Loans 306.50 235.89
(d) Deferred tax assets (Net) 33.78 34.57
(e) Other non-current assets 26.20 25.21
Total non-current assets [A] 741.04 682.17
2 |Current assets
(a) Inventories - 28.39
(b) Financial assets
- Investments 313.30 130.95
- Loans 5.00 75.64
- Trade receivables 778.86 1,055.41
- Cash and cash equivalents 2,912.80 2,719.07
- Bank balances other than above 9,128.21 9,788.14
- Other current financial assets 1,650.32 175.84
(b) Income taxes 12.01 32.59
(c) Other current assets 62.39 99.86
Total current assets [B] 14,862.89 14,105.89
TOTAL ASSETS [A+B] 15,603.93 14,788.05
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 840,00 840.00
(b) Other Equity 3,548.26 2,826.12
Total equity [A] 4,388.26 3,666.12
2 |Non-current liabilities
(a) Financial liabilities
- Borrowings - 164.12
(b) Provisions 51.08 52.38
(c) Other non current liabilities - 54.00
Total non-current liabilities [B] 51.08 270.50
3 |Current liabilities
(a) Financial liabilities
- Trade payables 11,068.58 10,756.04
- Other current financial liabilities - 9.86
(b) Provisions 7.69 7.15
(c) Income taxes 3.05 0.60
(d) Other current liabilities 85.27 77.79
Total current liabilities [C] 11,164.60 10,851.43
TOTAL EQUITY AND LIABILITIES [A+B+C) 15,603.93 14,788.05
By Order of the Board
For B.N. Rathi Secml’-.'lf'es Limited
TN
:“‘:n— — ~7 \\ Hari Narayan Rathi
Place: Hyderabad Z(Jil\' ]i\\‘ ] s anaging Director
Date: May 15, 2023, \ A oM /g DIN: 00010968
N\

Services : Equity, Derivatives, Currency Futures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal
SEBI Reg No : NSE / BSE / MCX : INZ000160834, CDSL : IN-DP-CDSL-414-2007



Continuation Sheet...................

|:tudlted Consolidated Cash Flow Statement for the year ended March 21, 2023

(All amounts in Indian Rupees in lakhs, unless otherwise stated)

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
|Profit/(Loss) for the period

Adjustment to reconcile profit before tax to net cash flows:
Depreciation and amortisation

Interest expense other than lease liability

Interest expense on account of lease liability

Remeasurement of lease

Profit on sale of property, plant and equipment
Remeasurement of post employee benefits

Profit on sale of securities

Net Gain/(Loss] arising on financlal assets measured al FYTPL
Dividend Income

Interest income

Cash generated before working capital changes

Movements in working capital:

Increase/(Decrease) in trade payables
Increase/(Decrease] in other financial liabilities
Increase/(Decrease) in other current liabilities
Inerease/(Decrease) in long term provisions
Increase/(Decrease) in short term provisions
{Increase)/Decrease in inventaries

(Increase)/Decrease in trade receivables
{Increase)/Decrease in other non-current financial assels
(Increase)/Decrease in non-current loans
(Increase)/Decrease In current loans
(Increase)/Decrease in other non-current assets
(Increase)/Decrease in other current financial assets
(Increase)/Decrease In other current assets

Cash generated from operations

{Income taxes paid

Net cash flow (used in)/froin aperating aciivities (4)

B. CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plantand equipment, including intangible asyets
Net (Purchase)/Sale of current investments
(Investment) /Redemption of bank deposits
Proceeds from sale of property, plant and equipment
Dividend recelved
Interest received
Net cash flow (used in)/from investing activities [B]

C. CASH FLOWS FROM FINANCING ACTIVITIES

(Repayment of)/Proceeds from short term borrowings

{Repayment of)/Proceeds from long term borrowings

(Repayment of)/Proceeds from advance taken

(Repayment of)/Proceeds from Issue of shares [including premium]
(Investment)/redemption in debentures

Dividends paid on equity shares and tax on equity dividend paid

Interest paid

Net cash flow {used in)/from finarcing activities [C]

D. Net increase/{decrease) in cash and cash equivalents [A+B+C]

E. Cash and cash equivalents
at the beginning of the year
at the end of the year

Components of cash and cash equivalents
Balance with banks
- In current accounts
- Deposits with original maturity of less than 3 months
Cash on hand
Cash and cash equivalents at end of the year from continucd operations
Cash and cash equivalents pertaining to subsidiary sold
Cash and cash equivalents at the end of the year

Place: Hyderabad
Date: May 15, 2023,

For the year ended i::;::;“;! ln r;;;‘;d
March 31, 2023 [Audited] {Audited]
1,038.09 a71.10
3634 311
165.35 102.40
.00 0.10
{0.40) {2.38)
. (0.15)
7.09 4.08
. (0.57)
10.09 -
(0.74) (0.75)
(636.40) (448.93)
619,44 356.01
31254 2326.63
& 5.00
7.54 (32.49)
(1.30) (0.57)
055 {195}
x (28.39)
276.55 (164.54)
0,00 001
(70.61) (11139)
50.00 2,089,336
(0.99) 5.65
[1,486.83) (B9.06)
35.22 [26.46])
(257.88) 4,327.80
{256.31) (207.63)
(514.19) 4,120.17
(19.06) (65.58)
(142.45) (24.79)
659.93 (2,629.00})
¢ 1.04
0.74 0.75
636.40 44093
1,135.56 (2,268.66)
(4.46) 032
(164.12) (4.46)
- 54.00
= 739.20
(5.01) (15.00)
{B4.00) (60.48)
(16535] (102.40)
(422.95) 611.17
190.42 2,462.69
2,714.39 256.39
2,912.80 2,719.07
235.03 1,226.54
2,677.25 1,487.50
0.53 0.35
2,912,80 2,714.39
= +.69
2,912.80 2,719.07
By Order of the Board
For_B. N, RATHI SEC! &IES LIMITED
P o
’ﬁ\l/arayan Rathi
anaging Director

DIN: 00010968
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Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as Amended

To
The Board Of Directors of
B.N. Rathi Securities Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of consolidated financial results of B.N. Rathi Securities
Limited ("Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together
referred to as "the Group"), for the quarter and year ended March 31, 2023 ("Statement"), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations")

In our opinion and to the best of our information and according to the explanations given to us, the
Consolidated Financial Results for the year ended March 31, 2023:

(i) includes the results of the following entities:

Parent: B.N. Rathi Securities Limited
Subsidiaries: (a)B N Rathi Comtrade Private Limited;

(ii) are presented in accordance with the requirements of Listing Regulations in this regard; and

(iii) gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter and year ended
March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section I
43(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Group, in accordance with the 'Code of Ethics'
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

1-11-256, Streef No. 1, "Wall Street Ploza", éth Floor, Adj. to Begumpet Airport Road, Begumpet, Hyderabad-500 016, Telangana, India.
Tel.: 27844610, 27897172, 27897173, 27846130



Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
apgregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of the Statement. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.




b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

f) Obtain sufficient appropriate audit evidence regarding the Financial Results/ Financial
Information of the entities within the Group to express an opinion on the Statemennt. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent and such other entities included in
the Statement of which we are the independent auditors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.




Other Matters

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2023 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For Seshachalam & Co.
Chartered Accountants
(F.RN. 0037145)

/3/{, e (?(dj(:

T.Bharadwaj

Partner

M. No: 201042

UDIN: 23201042BHAKQV5262

Place: Hyderabad
Date: May 15, 2023
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Annexure

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with clause 7 of Para A of Annexure I of SEBI
Circular dated September 9, 2015]

Particulars Details

Reason for change viz. | Appointment of M/s. Penmetsa & Co, Chartered
appointment, resignation, | Accountants as Internal Auditor of the company for
removal, death or otherwise | Financial Year 2023-24.

Date of appointment & | Forthe Financial Year 2023-24.
Terms of appointment

Brief Profile M/s. Penmetsa & Co, Chartered Accountants, Practicing
Charted Accountants, registered with the Institute of
Charted Accountants of India. The Firm is being managed
by a team of competent and experienced professionals
with rich experience.

Disclosure of relationships | Not Applicable
between directors (in case
of appointment of a
director)

HARI Digitally signed
by HARI
NARAY A NARAYAN RATHI

Date: 2023.05.15

N RATHI 19:02:20 +05730

Services : Equity, Derivatives, Currency Futures, Internet Trading, Mobile Trading, Depository, Mutual Funds, IPOs, Loan Referal
SEBI Reg No : NSE / BSE / MCX : INZ000160834, CDSL : IN-DP-CDSL-414-2007
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Annexure

[Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with clause 7 of Para A of Annexure I of SEBI
Circular dated September 9, 2015]

Particulars Details

Reason for change viz. | Appointment of M/s. S.5. Reddy Associates, Practicing
appointment, resignation, | Company Secretaries, as Secretarial Auditors of the
removal, death or otherwise | Company for Financial Year 2023-24.

Date of appointment & | For the Financial Year 2023-24.
Terms of appointment

Brief Profile M/s. S§.S. Reddy & Associates, Practicing Company
Secretaries, registered with the Institute of Company
Secretaries of India. The Firm is being managed by a team
of competent and experienced professionals with rich
experience.

Disclosure of relationships | Not Applicable
between directors (in case
of appointment of a
director)

HARI Digitally signed

by HARI

NARAYA NARAYAN RATHI

Date: 2023.05.15

N RATHI 19:02:06 +05'30"

Services : Equity, Derivatives, Currency Futures, Internet Trading, Mohile Trading, Depository, Mutual Funds, IPOs, Loan Referal
SEBI Reg No : NSE / BSE / MCX : INZ000160834, CDSL : IN-DP-CDSL-414-2007
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