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May 04, 2023 
 
1.  Department of Corporate Services,   

              
2.  Department of Corporate Services,  

     BSE Limited,                      National Stock Exchange of India Ltd.,  
     Floor 25, P J Towers,                 Exchange Plaza, Bandra Kurla Complex,  
     Dalal Street,                   Bandra (East),  
     Mumbai - 400 001                  Mumbai – 400 051   
     Scrip Code: 532478                 Scrip Code: UBL  
 

Dear Sirs, 
 

Sub: Outcome of Board Meeting 
 

In continuation of our letter dated April 26, 2023 and in terms of SEBI (Listing Obligations & Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), this is to inform you that the Board of Directors of the 
Company (“the Board”) at its meeting held today i.e., Thursday, May 4, 2023 have considered and approved the 
following: 
 

(i) Audited Financial Results (Standalone and Consolidated) of the Company for the Year ended March 31, 2023  
(ii) Unaudited Financial Results (Standalone and Consolidated) of the Company for the Quarter ended March 31, 

2023 
(iii) Statement of Cash Flows and Statement of Assets and Liabilities (Standalone and Consolidated) of the 

Company for the Year ended March 31, 2023 
(iv) Annual Standalone and Consolidated Financial Statements of the Company for the Year ended March 31, 2023 
 

The Auditors of the Company Messrs Deloitte Haskins & Sells, Chartered Accountants, have issued the Audit Reports 
for Standalone & Consolidated Financial Statements as prepared under the Companies Act, 2013 & Independent 
Auditor’s Report on Audit of Annual Financial Results, and review of quarterly financial results (Standalone & 
Consolidated) as prepared under Listing Regulations for the financial year and quarter ended March 31, 2023 with 
an unmodified opinion/review conclusion.  
 

A copy of the said results together with the Independent Auditors’ Report on Audit of Annual Financial Results and 
review of Quarterly Unaudited Financial Results (Consolidated and Standalone) are enclosed herewith.  
 

A copy of the press release issued in this regard is also enclosed herewith. 
 

2.  The Board in the said meeting has also recommended a dividend of Rs.7.50 per equity share of Re.1 each (750%) 
to the shareholders of the Company for the financial year ended March 31, 2023, subject to approval of the 
same by the members at the ensuing 24th Annual General Meeting (AGM) of the Company scheduled to be held 
on Thursday, August 10, 2023. 

 

The Board meeting commenced at 15.00 p.m. and concluded at 19.40 p.m. 
 

This disclosure will also be hosted on Company’s website i.e., www.unitedbreweries.com 
 

You are requested to take the above information on your record. 
 

Yours faithfully,  
For UNITED BREWERIES LIMITED  
 
 
AMIT KHERA 
Head Company Secretary & Compliance Officer  
Encl: As above 

Amit Khera Digitally signed by Amit Khera 
Date: 2023.05.04 19:28:42 
+05'30'
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                                                                 United Breweries Ltd 
 
 
PERFORMANCE HIGHLIGHTS FOR Q4 & YEAR ENDED March 2023 
 

• ALL-TIME HIGH FULL YEAR VOLUMES SIGNALLING CONTINUED CATEGORY GROWTH 

• YEAR TO DATE VOLUMES UP 31% VS PY   

• YEAR TO DATE EBITDA, RS. 664 CR, DOWN  8% VS PY, IMPACTED BY INFLATIONARY PRESSURE 

• Q4 VOLUMES UP 3% VS PY, MUTED BY ROUTE TO MARKET HEADWINDS  

 
 
YTD Volume growth of 31% driven by Telangana, Rajasthan, Maharashtra & West Bengal. Volume growth 
of 3% in the quarter, primarily driven by Telangana, West Bengal, Uttar Pradesh & Rajasthan.  
 
The premium segment recorded growth ahead of the total portfolio, growing 19% in the quarter with a strong 
58% growth YTD, driven by Heineken®, Kingfisher Ultra & Kingfisher Ultra Max. 
 
Gross margin during the quarter was lower as compared to PY due to continued inflationary pressures on our 
cost base, particularly on prices of barley and packaging materials. 
 
Price increases have been taken across multiple states with continued commitment in driving further revenue 
management initiatives. 
 
YTD Capex spend was Rs.156 Cr. With volume growth expected to continue, Capex investments are needed 
to meet future growth. 
 
Inflationary pressure on our cost base is expected to continue in the near term. The Company will seek 
appropriate action to further mitigate the impact. UBL continues to remain optimistic on the long-term growth 
potential of the industry, driven by increasing disposable income, favorable demographics & premiumization. 
 

 

Bangalore, May 5, 2023 
 
 
 
 
 
 
 
 
 


